
McGill University : School of ~ommerce 

Accpuntancy 

Statement to show main features of ground covered in the four years 

of the course leading to the B.Com. degree. 

First Year 

Principles of Debit and Credit, and the Double Entry Book-keeping 

System, including the use of Control Accounts for subsidiary ledgers, 

up to and including the closing of a simple set of books and preparation 

of Trading and Profit and Loss Statements and Balance Sheet. 

Capi tal and Revenue Rec eipts and Expenditure. 

Reserves for Bad Debts and Discounts. 

Depreciation. 

Consi gnmen ts • 

Columnar Journals. 

Cash Books, where cash, etc. banked daily,and where not. 

Imprest System. 

Adjustments. 

Bills of Exchange and Notes. 

Bills of Lading and other Co~ercial documents. 

iiorking-Sheets. 

Single Th.try. 

Second Year 

Partnership 

The Agreement, various kinds of partners, etc. 

Various methods of sharing proi'i ts and losses. 

Closing off a set of partnership books. 

Admissi on of a new partner. 

Consolidation of partnerships. 

Dissolution of partnerBhips. 

Sale of a partnership concern to a company. 

Pro~it & Loss, Net Income, Appropriation and other statements. 

Goodwill and its valuation, 

Manufacturing Accounts 

Definition of charge-headings and subdivision and grouping. 

Closing off the books of a manufacturing partnership. 

Manufacturing Statements. 

Methods of comparison of figures for successive periods. 

Cross-checks. 
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Departmental Accounts 

Organization and records required. 

Internal Check. 

Distribution of Expenses over Departments. 

Statements to shew results of Departments separately. 

Comparison of results of Departments' operations. 

Voucher Register System 

Depreciation, various kinds, etc. 

Reserves, Sinking Funds, etc. 

Various l:ethods of Q.uotation. 

F.O.B. , C.I.F., etc. 

THIRD T£AR 

Cost Accounting 

General Considerations. 

Amplification of definitions. 

OVerhead Expense and val'ious methods for its distribution. 

!,lachine and other rates. 

"Job" and "Process" systems. 

Total Cost and Selling Price. 

The Factory Ledger and connection with the General Ledger. 

Theory of Balance Sheet 

Capital and Revenue Receipts and Expenditure. 

Current and Fixed Assets, Capital, etc. 

Valuation of various kinds of assets, curl"ent, fixed, etc • 

. 7asting Assets and their depletion. 

Organization expenses. 

Losses unwritten off. 

Grouping of items in the Balance Sheet. 

Comparison of Balance Sheets and other Statements for 
successive periods, and deductions to be made therefrom. 

Corporation Finance 

Bases of capitalization. Capital and Revenue Losses. 

Various classes of stock. Correct disposition of Surplu~ 

Issue of capital stock, entries, etc. Reserves and Sinking ]'u.nds. 

Bond ISSLe s, and their Trust Deeds, etc. 

Bond Discounts and Premiums. 

Underwriting cOTImissions. 

Treasury, Bonus and Watered Stock. 

Surplus, Revenue and Capital, Realized and Unrealized. 
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~01JRI'H YEAR 

Cost Accounting 

Machine Rates, 

Distribution of Overhead. 

Expenses and choice of rethod of Application. 

Standard Cos ts. 

For::ns used in "Job" and "Process" Costing Systems, Factory Records, etc. 

Branch Accounts 

Systems advised. 

Goods invoiced at cost. 

Goods invoiced at Selling Price. 

Goods invoiced at cost plus a percentage. 

Tree tment of 'oreign Exchange. 

Foragn Branches; Goods invoiced at Cost. 

do Goods invoiced at Selling Price. 

do Goods invoiced at cost plus percentage. 

Consolidations. 

Holding Companies and Subsidiaries. 

Subsidiary purchased for more and less than its apparent capitalization. 

Capi~alized Surplus. 

~lir.ority Holdings. 

Inter-Combine pr~fit3, losses, liabilities, etc. 

Consolidatio~ of ~radin£ and Profit and Loss Statements. 

Re-Constru~tions, Mergers, _~~_.Amal~araations of Companies. 

Insolvency Accou~ts. 

General details regard.ing Bac.kruptcy Acts, Procedure, 
Offences, Penalties, etc. 

Various for.us of Statements of Affai rs. 

Deficiehcy Statements. 

Realization and Liquidation Statement. 

(The R. & L. Statement is included if progress 0 class is rapn ) 

Trustees ' AccQunts 

Executorshlps and Administratorships. 

Estate Capital and Revenue. 

Accruals. 

Division of an Estate . 
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Auditing 

General Procedure in all audits. 

Special considerations for different classes of audit. 

Audit programme for a trading concern. 

Liabilities and rights of auditors. 

Statutory re~uirements for Companies. 

The Audit-Certificate. 

ith Third Year ccountancy students usually take 

Business Organization and Scientific Management~ 

a half-course, that is to say, a course completed in one ter.n. 

The following aTe the principal matters concerned in this subject: 

Development of the Partnership, Joint Stock Association, and 
Limited Liability Corporation. 

How to Incorporate. 

Various classes of corporation. 

Internal Organization of Lw ted Liability Corporation. 

Rights and duties of directors, officers, shareholders and bondholders. 

Trade Agreanents, Pools, etc. 

Combination Trusts. 

Holding Companies and control of subsidiaries. 

Community of Interest Org~~izations. 

Factory Planning. 

:Factory ME'.nagement 

Various Vage Systems with bonus and other incentives, and 
their financial consideration. 



" 

SCHOOL OF COMMERCE 

MCGILL UNIVERSITY 
MONTREAL 



MCGILL UNIVERSITY 
MONTREAL 

SCHOOL OF COMM~ 
O .... ICE 0 .. THE DIRECTOR 



.. 

~~~~(~ 
y~ 

~) 
~ - - - - -- -
CL~ _ _ __ _ _ _ _ _ . 

~~ __ ~_ .. 0tU'e ~ ~ _ _ _ _ _ .. 

x~~/~ _ . - ~ - - - -
-- -

~~ ~ ~ ~ - .- - - - - -
. - - - .,.....--



t e 
f'OC~· t.; 

,..( t ,., 
et ber 

(' 

. t . n • 

1U '"'J 

1 " v 

e " 0 r_y~r 

ntfJ, t e v 

d~t'Jrs - "'ce 

. ,.. Le 

i,e by + e ~ct~cl of C1 erC8 • 

~ e ectu es c~ver. ~u~t~ • d t n 

t""ctc .:th 
:1 s, + e 

cGill L:n!ver it 

r d 1!;c :) ics. 



" 

t ) 

t 

\ ')rk 
'r C 1 ~ e 

"',E ion 

c- bE '1 

t 

C.., e"'ce . 
t', It 
f'l N ted 

1 
~ 

t 

0" the r 

o t! L o~ i"...., e~r t'rl i , 
S~ .. its· 't' et') cOiL TTnive'c·ty 

( L.J ')0 '1 , V' i Cl 

~lt up .... ' r~ i i ... c· 'J 

t' ne t e v i 
" . lC . f vc ~ 
t ... .... if '0 rsc ~ e (' , 

i -" e 'in 
Lokin 

dl pction in t fir 
c'~~k~ ,f Chr~te~ed 
te ents 

"lC rcntly 

Jnl. 
s 

( . is :Eo r-Ye r Course 
or 0i t e JC' JO of 

f'lI(' ee"!. , ett';., 
~ 

i rI' , if e even 
nt • It ')ut 

'" F' t .,. E 7 1;i ) 0f l"\ '1- ... C.ut eXCEl :c .... t.; u 0 
t 
ro , 

V' 

in 
+ 

,(' 

I: ! 

\.; f"C (' }' ... _e(, r ,'l E .~ ex") ",e, 't c ml ' , 1 ') in'l, -J 
.... c it; i , n ) ) 1. "'ro L en r .1 c .. I only c e l'Y r !lQ , , 

In ny c se, e.t'e en , I d not think t r t t.... co i· t e 
~r ttcr . Tnc. (. c') rsc,' .?t 0 .10V .... \' e ~t~ ~ion V JU ses . 

f6 J oc(.l: o. i~ ... e fro .. ':1 0 'r f VE:rtLl C" ·ttc 
.., r (f . 1 :'" plo.(. c')ur'"e 0... t.(' ...,cn ,0: ')1 (.;0 _ .. rce , < d 

o ittce to t to e 1 vitL :t . 
is O'1e ic 

e <' e '.., ') ')1 E' t.; 
, ::: l,;,S uy vO ")or .,)11 . 

. sinr hi. Ol<. t i on . 

'1d, if 
~, bly 



MCGILL UNIVERSITY 
MONTREAL 

SCHOOLOFCOMM~RCE October 1 th, 1931. 

General Sir Arthur Currie, G.C •. ·.G., K.:J.B., 

Principal, 

1 :cGill Uni vel'S i ty • 

Dear Sir Arthur, 

E;vening Jlass es in I,_cGill Dni vel'S i ty. 

I:ay 1 brine a su€,gestion before you? ~ reasons for 

doing so are as follo\'1s:-

... :cGill University has Deen running evening courses for more than 

ten years, and, to my knowledge, many of the classes are well-attended 

and estab:ished. In Accountinp alone the 1'olJowing is a list of course;;, 

which have been running successfully for several years:-

(1) Advanced Accounting & Auditine: established October 1920. 
'=' 

(for intending professional accountants and others) 

(2) Business Finance & Accounting: established October 1922. 

(for business-men) 

(3) Inte~ediate Accountin~ and Auditing: establised October 1~26. 

(for intending pro1'essional accountal'lts and otters) 

Of the above .os. 1 and 3 are under the School of Co~erce, working under 

the agreements with the professional accountinc bodies, and fitting in 

with the recular 'ommerce Course. ro 2 is under the .l!.Xtension Departr.!ent. 

The ~veninG courses in bconomics, ... ~thewatics and Commercial Law 

\'1ere commenced by the School of COlT'lnerce in October 1926. There are other 

l:cGill eveninG courses in Jlf,lish and other suo.: ects or' longer standing. 

There are also new courses which promise well for the l"utUl'e. 
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In all of' the above courses cGill (;niversity has oeen the 

pioneer. 

In preparation for any financial campaien on oe11alf of ..... cGill 

University, which you may inaururate in the future, may I respectfully 

suggest the following in order to draw a little more attention to tne 

work ~:cGill is doi.nr in these classes, which she has established. 

~or many of the classes certificates are awarded to t!.ose who 

pass exa~nations. I know that the ~ccounting certifice.tes are not won 

easily, but only after much hard work. I am sure that the same a plies 

to other certific&tes. I SUZRcst that these be presented in the ~yse 

11all on some convenient evenine to those who have ~on them, as soon as 

they have been m~de out. ':.,'here Vlould probably be from 250 to 300 of 

such students (probably 120 successful students from Accountancy alone); 

and they and their friends woula fill the hall. As you knOVT, Sir, .:cc.,.ill 

certificates are very rouC:l prized. 

~his would be a great encourage~ent to the evening students, who 

tave won these certificates. It would also call &ttention to work which 

r':cGill 'Jni versi ty has been carrying on for man.>' years, and Vi r ... ich is capable 

of further extension. 

I would hesitate to make this suggestion did I think that of 

nece~si ty it ,oolld load YO.J. I1 i th L other function; but I ,ould point out 

that the presentation 01 these cel·tii icates could be done quite well by 

representatives, such as one or T0re of the folloVliL.g:-

Dr. :ackay, as Dean of tl e l'aculty of .luots; 

Professor Supars, as ..Iir'ector of the School of Commerce; 

Professor ..J8.co.illan, a5 Chairman of the bXtensiol'1 ..Iepartment; 

Professor •. a ... thews, as ... egistrar. 

I re ain, 

.. 
-----"'"' -



SCHOOL OF COMMERCE 

OFF" ICII OF TH E D IRECTOR 

Si r Arthur Currie, 

PrincipaL t 

MCGILL UNIVERSITY 
MONTREAL 

l~cGill Uni vers i ty. 

Dear ~r . Principal, 

FebruarJ 27th, 1932 . 

I enclose a document from Professor 

r~hol!l.pson t outl i1:ing the complete ~et of courses in Accoun tancy 

which it is proposed to give to the students of the various 

Accoun tancy Associations of this Province . 

As will be seen, only t\70 of the courses are obligatory; 

the rest have been prepa.red , \1i th the a.pproba tion of the Soc iety 

of Chartered Acco1L'I1tants , for the pUIpose of giving their students 

some additional instruction that ~~ll free them from the necessity 

of hav ing to apply for assistance to the Shaw Correspondence School . 

Practically all of the outside students take this Shaw Correspondence 

Course, and it is extremely expensive , coming to something like ~175 . 

The lecturers who will do the work in the additional courses 

are prere,red to content themselves \7i th receipts in case the latter 

do llOt come up to the proposed honorarium. 

?his documellt also i ndica.tes an addition t o the number of 

lectures entering into the course on "Final Account i ng and Audit i ng" . 

To cover the extra e:A.'}Jense , it is proposed that the fee be raised 
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Since no extra expense is involved in these cnanges, 

and since indeed we are more likely to increase our revenues by 

their rnea~s, I do not think that ~e Should have any hesitation in 

according them our approval. As time goes or- we can alter the 

content of some of the additional courses so that the education 

given to members of the Accountancy Associations may be more in 

conformity v:ith the stmdaros that the University v.ould establish 

for a sound business education. 

';/i th your a.-pprov&..l, I sugges t tf'..a. t \.e call a meeting of 

our Committee to discuss these proposed additions to our evening 

work. V,'e might also ask the Committee to sanction the exte!lsion 

of our work in Statistics and in Business OrgaI!ization. r:::his 

latter 'was the one change that we \',ere unanimous about in that 

Special Committee that met several times last session. 

Your s ve ry t:uly, 

Director-School of Commerce. 



SCHOOL OF COMM ERCE 

Professor R. :.:. SUgars, 

MCGILL UNIVERSITY 
MONTREAL 

Director, School of Commerce, 
1.:cGill Uni vers i ty. 

Dear Professor Sugars, 

February 18th, 1932. 

Evening Courses in Accounting & Auditing 

The evening courses in Accounting and Auditing which 

we propose to give iuring the next session are as follows:-

Courses co~uulsory to the registered clerks of the Accountancy 

(a) Intenlediate Accounting and Auditing. 

(This course covers the most import~ nt points in First and 
Second year B.COll. courses in Accounting, with the addition 
of Ele~enta~y Auditing.) 

28 lectures of 2 hours each - once a week. Fee .... 30. 

(b) Final Accounting and Auditing. 

(This COUl'se covers the most important points in the Third and 
Fourth year B.Com. courses in Accounting, with the addition 
of ~ore advanced work in many branches.) 

46 lectures of 1tr hours each, twice a week. Fresent Fee ,,30 
Suggosted Fee ~5 

E>...-peri ence has shown that more time is required in this course 

order to deal with the bare essentials of the following very 

of the subject:-

Capital and Revenue Profits and Losses, and the availability 
of Profits for DividendS. 

Criticism of Operating Statements and i3alance Sheets, operating 
ratios, financial status ratioS, etc. 

Accordingly, as this CO;lrse is cO:J.pulsory and should include the essent iuls of 

the principal br'nches of the subject, it is proposed to add two lectures to 

cover the above, incre sing them from 44 to 46. 

• 
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Both of t hese courses are very well attended and are established successes. 

Optional Courses. 

(c) Elements of AccQuntjDi· 

This course is t aken by less experienced students who require 
the whole of a.session to cov~r the equivLl ent of the ]irst Year 
B.CO~ .. course ln .Acco~nting. Students, who pass in this COUI'se, 1'1 ~ 
rr;,ay JOln t ,le Intermedlete course of the succeeding session after . .; 
vhrlstuas, paylng a reduced fee acco rd ingly. 

25 lectures of 2 t ours euch, once B week. Fee ~~25. , /, 00 0 0 

This course is well attended end is an established success. 6 
(U 19~t/ 

(d) Business Finance and Accounting 

This course is intended to fill the gap, poss i bly of two years, 
between the compulsory Interllledia~e Bnd .o inal courses in Accounting 
and Atidi ting. Exierience he.s s11 -wn t hat it is desirE ble for theI'e / 
to be a course, which evening students can att r:: nd between the two 
compulsory courses, in order to keep themselves in touch with 
the subject, and to prepare then for the :Einal Course. This course 
is one which has been established for eight years, and it is 
proposed to ad just it, so that it ~ay fill the needs outlined 

above. 

25 lectures of 1 hour each, once a week. 
::'1'ee ,.15. 

(e) AJ2plied Theory of Accounting and Auditin&. 

This course is a new one intended to supple:nent the Final 
Accountine and Audi"tino cOu.l'~e. .hni students take Correspondence 
Courses, or a:'p roach .. ":I.'. F.£,.Sey:nour, C.A., whom it is propo~ed 
shall give this course for s necial tuition. This course wlll 
provide for all of SUCil students, running parallel to the Final 
Course, amplifying it, and eiving plenty of examples. 

Fee ,,:25. 

20 lectures of 2 hours each once a week. 

All of these courses Lave b een a,;:: proved of by the Chartered ].CCou11tants, 

as being very desi r able for theiI' registered clerks. 

The lecturers of these optional courses (c) (d) and (e), otfer to bear 

any loss there nay be on them, so that t i ere is no chance of the University 

having to make up their fees. 

It is proposed that these courses should be given bJ the following 

lecturers during the session 1932/3. 
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• 
Intermediate Accounting & Auditing. Professor ~'{ . R. Tho.:npson. 

Final Accounting & Auditing Professor R.R.Thompson, l:essrs.H.D.Clapperton, 
A.A.Gowan, G.Hunter, T.G.Jones, P.1!'.Seyrnoul·, 
D. Young. 

Elements of Ace ounting Professor R.R.rhompson. 

Business Finance and Accounting :-.~r. D. R. Pa tton 

Applied Theory of Accounting and Auditing :ir. P.F.Seym.our . 

.... 

Professor of Accountancy. 

P.s. 
t.br. I 

It is interesting to not~ at the above rates, students are paying for 

their lectures at the following rate per hour:-

Intermediate 53.5 cents per hour. 

Final ($35 rate for 46 lectures) 50.7 cents per hour 

Optional 

Elements 50 . 0 cents per hour 

Business Finance 60.0 n " " 
A"plied Theory 62.5 " " " 



Ueetinr of Committee on Commercial Studies 

April 4th, 4 p.m. 

A6enda 

The followinf changes to be TecoMffiended:-

(I) Extension of course in Business Organization from 

half course to whole course. 

(2) Extension of course in Math~~atics 43 (Statistics) 

from half course to whole course. 

(3) Extension of Final course in Accounting a~nd Auditing 

for Commerce graduates and students of outside 

Associat1ons. 

(4) Two extra (non-obligatory) courses in Accountancy 

to be inserted in the Inter.nediate programme and the 

Final programme respectively, of our special courses 

for students of the three outside Accountancy 

sociations. 
~1 

H~ 



aopy ~O~ the Principal's file 

Dear Proles.or SVcanI 
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MCGILL UNIVERSITY 
MONTREAL 

DE" ... RTMENT OF EXTR ... -MUR ... L REL ... TlONS 

",larch 17th, 1932. 

MB;,IORf..lID1N FOR ~HF: PRINCIPAL 

Reference the attached proposals of the Sch~ol of COmMerce 

This means the taking over by the School of Com~erce 
and the inclusion in their four year course of certain 
courses formerly included in uxtensions. 

{I} I quite agree with this proposal. 

(2) The courses proposed are all, I believe, 
extremely desirable. 

{3} The fees payaole by tne students are about the 
SB."lle as tHose which are counted on in the 30ard 
of Trade courses. 

{4} The 30ard of Trade ~epartment of Com~ercial Education 
last year was compelled to reduce its nonorari~s to 
~no. 00 per hour. If the fees of 5 tudent 5 11ad Deen 
sufficient to allow of it, the rate of ~15.00 per 
hour v/QuId nave been continued. 

VilfrldL 
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TORONTO .. RIDDELL , STEAD, GRAHAM &. HUTCHISON 

CHARTERED ACCOUNTANTS 

VANCOUVER. 
lONDON.ENG 
EDINBURGH, SCOT. 
NEW YORK 

HAMILTON 
WINNIPEG 
CALGARY 

ESTABLISHED 1869 

CABLES RIDSTED MONTREAL 

Alex F.Riddell.C.A. 
Aushn C.Stead, CA. 
James Hvtchson.C.A. 
~ohn Potersor"l.C.A 
HD . Clapperton. C.A 
C.G.WllJI~ce.CA. 

460 ST. FRANCOIS XAVIER ST. 

MONTREAL 

16th October 1929 

Sir Arthur W.Currie, G.C.M.G. ,K.C.B. ,LL.D., 
Principal, 

McGill University, 
Montreal. 

Dear Sir Arthur:-

After some thought, I have come to the con

clusion that I will have to tender my resignation as 

Extension Lecturer. This resignation, with your 

permission, will take effect from the end of the 

present session. At that time, I will have completed 

ten years of service. 

I find that business now demands more of 

my time and energy than it did in the past, and for 

that reason, I tender my resignation. 

My relations with the University have been 

very pleasant, and I sever ~y connection with regret. 

I have notified Professor Sugars of my 

intention to resign. 

Yours faithfully, 

JW3(~~~ 



Profeosor R. • Sugars, 
Dlr otor, School of Commerce. 

oGl1l University. 

Dear Professor Sugars:-

October 16th, 1929. 

1 beg to acknowledge receipt 
of your letter of October 16th with ret renee to tbe 
resignation of (r. H. D. Clapperton. 

1 am vary sorry that r. 
Olapperton finds it necessary to take this step_ I 
shall be very glad indeed to ~celve any recommen
dations you Pond the others mentioned care to make. 

Yours faithfully, 

principal. 
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October 22nd, 1929. 

H. D. Clapperton. Esq., 
c/o. Riddell, Ste d t GrabA & Hutehlson, 
460 st. Franeo! X ier Street, 
'ontreal. Que. 

Dear r. Clapperton:-

I bave received your letter ot 
October 16th in hlch you te dor yQur resignation 
as Lecturer in the School ot Co~~erce. 

Your ork has beon of the greatest 
value and your experienoe bas m de your lectures 
especially helpful to the students ho follo ed them. 
I appreciate th t other c lIs upon you h v made it 
lnorea lngly diffioult for you to contlnu • 

regr t nd 
future. 

e accept yo r resignation 'ith 
xtend to you our b~st wi h s for th 

Yours f Ithtully. 

Principal. 



·!eetiTlf' of r;o~erce Corurittee on L~ovember 29th, at 4 p.m. 

'. Agenda 

1. 
We have to report with regret the resignation of Mr. H.D.Clapperton, C.A., 

our lecturer in the "Final" Accountancy and Auditing course leading to the 

diplomasof C.A., L.I.A., and C.P.A. ~. Clapperton!s resignation will 

take effect at the end of this session. 

In order to consider the best form in which to continue and to develop 

the Accountancy and Auditing course, we held a neeting of our Joint Examining 

Board, reinforced by a number of other members of the Society of Chartered 

Accountants of the Province of ~uebec • At this meeting it was recommended 
. 

to institute, according to the plan already followed by Mr. Clapperton, a 

general course covering the subject-matter of the aforementioned examination, 

and to apportion this course to two lecturers, Professor Thampson and an 

experienced,practising accountant. In ~ extension of this general course 

it was recommended to establish a series of lectures to be delivered by members 

of the Society on part of the work to which they had devoted special attention, 

such members to be carefully chosen by the Secretary and the Examining Board 

of the Society of Chartered Accountants. 

With regard to the hour at which this course should be held, it was 

recommended hereafter to nuL~e this 6 p.m. instead of the previous hour of 7.30p.m. 

2. With regard to the policy (on trial for the last couple of years) of exchanging 

question for the "Final" Accountancy and Auditing exa~ination with the School 

of Com.."'D.erce of tne Uni versi ty of 1.:ontreal, the Joint Examining Board of McGill 

University and the Soc~ty of Chartered Accountants recommend that this policy 

be discontinued until the University of ~ontreal agrees to have the resulting 

examination papers read by the same examiners for all institutions. 

3. It is desired to call attention to the following words from our Bill 22, 

Chapter 43, 8 George V, regulating conditions under which the diplo~ of 

Licentiate in Accountancy of lcGill University is grarrted to our graduates:-

"Before the diploma is granted it must be demonstrated that the 

student •••••• has followed the course prescribed by the School of Commercial 

studies of Mc~ill University for three years, and that he has attended as 

a clerk, during 12 months after leaving the school, the office of one of 

the members of the Association or institute, or of any other accountant, and 

that he has successfully passed the Final ~amination before a jury composed 

of etc. etc ••••• " 
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It is to be noted that there is no clause binding a Commerce graduate 

to take courses in "Final" Accounting and Auditing, or to take any examination 

in any subject other than Accounting and Auditing. ,le have exeTI!.pterl stuc.ents 

living outside lontreal froI:l. attendance at the "Final" Accounting and Auditing 

course. Those who live in ~ntreal follow our instructions and attend the 

courses. One or two have, however, done so under a kind of protest. In the 

case of "Elen:entary Actuarial Science" and of extra lectures introduced into 

our Law studies, all of which additions we have been ~skin~ our old graduates 

to attend as preparation for the C.A. diploma, some of the graduates affected 

have made vel~ definite protests, so that it has been necessary to grant some 

exemptions. 

Since as regards "Accounting and Auditing" students will almost 

certainly follow our instructions, and since, as regards the Actuarial course 

and the Le.w, the number of old graduates likely now to seek the diplona of 

C • .!. is approaching zero, it would not seem worth while to seek to amend our 

law on this account. This Committee should, however, know how the matter stands. 

4. Other business. 



• ... 
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P.rotes s or R. l!. Sugars, 
Sohool ot Commerce, 
MCGill University. 

Dear Professor Sugars:-

April 21 t, 1927. 

Replying to your communi
cation of April 11th. 1 approv o~ the desorIptIon 
of hat yo~ oall your to-year Exten ion Course in 
Aocounta oy, La and Mathematic. 1 do not approve 
of this beIng aalled an ~Extonslon" course, bee u 
I regard it as a regular coure given by th Un1 er
sity to stuuent of the ccountanoy Associations. 
For that reaoon. in yo'r Commerce Announo ment .OU 
should not onll this coure an text h ion" course, 
neither should you 01111 it an " v nlng" oour e, 
although the desorlption will dlsclo~e that it is 

iven in the evening. You ar~ not to put th~ ~e 
follo lng the descriptIon. T ese ~ees will appoar 
in the r gular fees ot tho Account noy course. I 
hope you see what I ae driVing nt~ that i to 
strip this Course ot every appe rance ot an Extension 
caurs • 

In the postscript of your letter 
you ask if you are to insert in the Announcement the 
other evening courses that ~111 be glv n in connection 
with the Departmont of Commeroo. The nswer 18 "noli. 
These oourses will appoar in the Ext Ion Announoem n t. 

Yours faithfully. 

PrincIpal. 



SOHOOL OF OOMMERCE. 

01'"0. or TU. OlHIIIO'rOB 

Sir Arthur Currie , 
ri~cipu1 , 

~cJill ~nivers'ty, 
: ·ontresl. 

~c. 'io. c.nd .. :[.. the mE. t iIJ S • 

McGILL U.0.TJVERSITY 

MONTREAL 

pr i 1 11 t h, 1 <;,::., 7 • 

I B~ £endin~ you here-'th the full 

:"11:':'8 r~.tier io .LOT ir.~ertion in "the 

I t is probe.. Ll~ tU,l.t the Jource erlii t1ed "~le~ents 

of ~ctu~rial &cieLce' ~ill cot be ~iven ~~til :Y~8-~9. 

1 • • B. Is it Jour wish th t I snould taLCe c1:ur'e of , aud 

in ert in our .A.nnounce.ner.t t.£ other Ivenin Cour"E;s t:r.~ t 

will be ..;iven il. conr .. eJtior.l. \\i tn. the ..,;ep~rt:ncni of Comruerce ,-

I mean , such cour o eSU6 nAc~ountancy for Busine '8 ::en" , 

" ... rench for Businc s~ .~enn , and t Be -.linner .... " Course in Spn.ni s1: tt ? 



for students of thu ~ccou~tar¥y is~ociations 

of the Pr v'lice of ~ue ec. 

These Courses cover the requirements of the Intermediate end ~inal 

examina.tions of the ssociatioI:s t and a.re 8.S follov's:-

Accountir..L, nd Auditing 

Twenty-eight lectures, of 2 hours each, to be ~iven on .ednesduYs, 

from 5.30 to 7.30 p.m., commencin October 5th. 

!he work ill cover the matter outlined for the first 

t~o years of our rebular Co~rce Course, .ith the aadition of 

element~ry auditinv cnd Company finance. 

Fee 30. ~ecturer: Associate ~rofe88or 
... _.. Thornp on. 

Tw nty-five lecturee, of l~ hour each, to be tiven on Thursd ys, 

from 7.30 to 9.00,p.m., commencin ctober 6th, 1927. 

The coarse nill cover the followin~ subject matter. 

Arithmetic and Geometric ProeressioI:s; Indices; Lo rithms; Simple 

and Gompound Interest; lominal nd Effective R&tee of Interest; 

ALnuities; Sinkini ~unds; and Capitalized Cost • 

.E ee 't'20. Lecturer:Assistant ~rofeseor 
Herbert T tee 
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orty-eiuht lectures of l~ hours each, to be uiven OL 1uesd ya 

and Thursdays from 5.30 P ..... _. to 7 :E' ....... , com.llencin..., October 4th, 1927. 

Of these lectures 16 will be devoted to the Lav. of CorLtracts t 

16 to e~otiable Instruments. end 16 to ~~~cy nd P rtnership. 

The ~tter covered may be outlined as follows:-

Law of Contr~cts 

Sphere of Dominion and ?rovinci~l la s; persons, 

(minors, interdicts , married ~omen); distributiou of property; 

essentials of co~tract (consent. capacity. object, consideration); 

interpret tion; effects; breach, def~ult, dama~es; kinds of 

obligations; extinction; proof; suretyship; pled~e, lease; 

privile eSt enforcement of riGhts. 

egotiable Instruments 
and Bankiny • 

Ch_ructeristics of ue~oticoilitJ; Bills of 

Lxur..an 'e :l.ct; form; acceptf.-nce; delivery; c&pa.ci ty and author i t,Y 

of par'ties; con iderb.tion; ne 'otiutiorl; er.Qorsem.€';nts; preS€;:r ... 'tlle •• t; 

dishonour; proteet; liaoilities of parties; disch r~e; lost 

instruments; forges or unauthorized si °n_tures; alterations; 

bills in a set; cheques; prmmissory notes. 

Bank Act - Organization of e bank; ri~ts and duties 

of directors end shareholders ; auditors; powers of a bank re loans; 

security ; deposits and note issue. 

AGency and Partnership 

Genera.l provisions coverin ~ mandate; 

obliQation of mand~tory towards mandator , and towards third 

partie s ; oblib"S. tions of the Ul!.tnu tor towarc1 the r ... lf nd£, tory a.nd 

tow~rds tllrd persons; resume of law covering advocates , attorneys , 

notarie s , bro kers , I.a.ctors . etc .; termina tion of mands. te • 

General rov el~tinu to r~rtnership; 

obliG~tions and ri nts of partners amonJst tnemselves ana tow&rds 

tnird ~r'ties; Cliii'erent 1\.inds of pactn",rst.ip . p rticular pc..rtrlc.:r

ships , Ler.eral partnerships , anor...y.JOUs po.rtr ... ersnips, c...r ... d limited 

partnersLips; di so~ution of p~rtnership t bud the e1~ects of 

such diseolution. 

lPee "30 . Le cturers: lifr . E . P. De. le Ha.rris , 
l'l.r . • ... icnolson. 



FIl..n:; 

Accountin,. anu Aud i tin" (Advanced) 

~h'rt~ -ei~ht le~tures , of 1: hours e~ch , to De ~iven on onQ~u~ 

ro 7 ,~ 

.v to :I.v p •• t be·.l.r.ni:c .... October 4th , 191..7 . 

J.he folIo .in~ outline ill iLdic ..... te tl.e s.:3ope ~d c.na.r cter of 

this cour e : -

ccourtt . n~: : 

(a) &rtnership 

The formation , continu ~ce , and di olution of 
Partnership , inc1udin~ Joint Adventures . 

(b) Companies 

The formation , reconstruction , ama1o~ tion and 
li.uidation of Comp TIles , and the vurio~ problems 
effectin Corporation finar.~e . 

(c) Branches, onsolidations , .. :ergers , Accounts of Hea.d 
Office aIJ. of Brar ... che s. 

(d) ~he ccounts of Trustees alid ~xecutors , includin~ 
apportion~ent bet reen v pit~l and -evenue , 1e ~cies , 
AdvaL~es to ~ neficiaries and other speci_l points. 

(e) Bankruptcy and I~solven~y Accounts with special referenJe 
to the Benkruptcy Act of 1920 . 

If) Cost .ticcountin..; . 

( ) Ine ,e lex and the like . 

(~) tner Co~pcLies nose CCJunts re~uir~ spauin1 tre~tffient , 
such ~s Land Companies . 

uditin..;: 

(a) rincip1es of 

( c ) 

Statutory and non-St tutory Audits ; objects of n udlt ; 
considerations on the commencement of an ~udit . 

Internel chec~s ; vouchin~ payments and receipts and 
various considerltio~s £ri~in~ therefrom; missiLJ 
vouchers ; verifie"tion of cc-sh ir.. har.u nli C"ct tank . 

Interne1 checks ; The vouchin~ of pur~h ses end seles , 
allo~m.nce .... end rvto.rns , nd the ex minetion of the 
Account' .tt ceivabl e nd .dccount .... P able ed :ers . 

Deferred cher 'es ; Accrued ~~~ets _n" cb rLes , valUation 
of assets , depreci~tion , reseTVe~ t etc . 

(e) The er i ficc t ion of v rious clas~es of A~cets . 



u6itint;,. ont' 

Po ers, ~h_re G pit~l, Bonds , uixectors, Divisible 
Pro' J. t&;;, of ~count !in the o,/ers l.l.nd duties 
o " • ud 

sees of Audits. 

Insuran -e n mrust Co pa ie s t .B&r l~s t e te. 

(h) Inve 

Special questions, to be orr:ed out by the students. will 

be eet on each of the subjects outlined a ove, nd the ~eneral 

accom~tin principles involved will be further illustruted by 

proble s ~iven recontly t the final exa inations of the Societ,y 

of CAsrtered Accountants of uebec. 

Fee ZOo lecturer: . r. lI .D. CI pperton, C.A. 

EIe ctuariul 

lectures 0 It· hour e Cl to be Qivcn cn . . . . . . . . . . . . . . 
iroJl •••••• p.m. to ••••••• p.m •• be~'ltllin~ Octoter •••••••••.• l( : ... 7. 

The course ill cover the follo~inb eubje t m ~ter:-

The Amortization ~ -hedule; (trai~ht erm; .eriol end 

AnLuity onds; Depreciation; Buildlne und Loun 

Vul un. tion of .1nine P:rope rty. 

oc if.. t ions t 

Calculation of net ~nd ~oes Premiums; the .eeerve t 

.. urrer!der Loan STld Policy Vul es; .rortallty "..lubIe . 

l!ee 20. Lecturer: ssistant ~ro±e~eor erb rt Tute. 

In the co.se of .cOl1l 'r duatee proceedlnb to the diploma of C.A. 
the rebu1 r Co~~erce course on ~t tistica may be tu en us the 
equiv'lent of thie course on the lements of ctuarial Science . 
It is to be noted, ho ver, that the tudezt mu t, for tnis purpose, 
obt in t le at 60d.! of the <;)rke sH8i .... ned t the exl3. nlne.tion on 

t tiRticR, f ilin hioh,he eh 11 be obli ed to take the cour e 
O'l tl ined bove. 

9 
or . 

f"tl nt obt 
m 1 t vo t 

rd 

of B.Com, on or fter the ye r 
. • tho c tree in et ti C~, 

oU t 1 i Y_e d ., Ir e.) 
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Forty-four lectures of l~ hours each , to be ~iven on uesd~ys 

and ~hursdays t from 5. 30 p.m. to 7 p.m., be innin0 October 4th , 1927. 

Of these lectures 14 will be devoted to the ~ale of Goods ; 14 to 

Company La~ , 8 to rustees and x cutors , and 8 to Bankruptcy and 

1/ ind inG-up. 

~he followin~ outline will indicate the s~bject matter covered:-

c le of Goods : Gene __ l provisions re~rrdin~ s~les; oapacity 

to buy and sell ; th.i.n B wr....i.ch may be sold; obli .... /ltions of 

the seller ; delivery; warrur:.ty ...; ~nst evict:on nd Lstent 

defects ; obli 'ations of the buyer; dissolution ~nd 

annu ent of ~oLtruct of s~le; rijht of redemption; 

annulment on ac~ount of lesion; s les by licit tiort ; s~les 

b auction ; bulk sale~ ; forued sales aLd ivin~ in payment. 

CO::lP n;y ~ fT1he Somranie s .• ct (....,o:nir.ion) ar..d it ... amendments; 

the u.e'Qec Com ... anies "ct , 1920 , and it J.!' .. vra er vf' . (In these 

.l.i.ct£ part 1 if; rr" ... lp .. Il... e ... lt with. ..he st .... tutor rov.:. ... ivn 

~ e eXfl~':'red ~nd :llu t ~tej by vit ~ion nd ':'s~u 8io~ of 

jur 1. prud " ... .;e) . 

~ruste~s tind ~xecutor~: }rovi~ions of ivil Code dealin~ iith 

persons admili tr~tinQ fund ... bel~nuin~ to other~ ; statue of 

rns. 'rried ~omen ; 

rel~tinu to SUC0U~ ion . 

rav' :::lions of tl .. e ~_l:l rJ. t~i .l...:t ; 

tIie ...10' ini0r! .dnd·YJ .... -l.q; .het ; 11;;. of tlle L.v 9 11.ee. of ",uebe,J 

elatinw to the volu!t r ;vir:.Jln .... -u.p of JJl!: .... r . .i.e • tThe 

st~tnt~r provieior..s re exrl ined nd illustr~ted b 

cit~tion ~nd disc~~eion 01 j rispru5ence . , 



..... .x~():rt 1r tt.", c se of tI ... e iool .i.ocount'n' b.nd uditir;..;, 

all the ex miL_tions ir tile tOVG entioned su1je~t~ ill L~ teld 

a. t t1:1e end of ~he oourse , i1: tl:e .nontb. of .;';"y. In orJer to p .... ss, 

a. student must ob~_in in e ~ ch subj et c::.O,,, of the m rL:S Lc<si ?!led • 

..... student Jbo f~ils mey repeat the (Jo:J.,!'se, and the ext;..:nir£.t':'.Jns, 

in tre foIl') 'in .~a.y, on r.a:;mer::t of t1:(. fee cs .,.:iven above. _hL .. 

ie rt;;3e£C"'~ iJ in the'"! cc f <..ony studer:t who h<~ oct ir:ed leL~ tla.n 

4,,/ of t\~ m _ ':e< .... ~':,-,neJ. ..J. tlld!It, however, who h'-s ot~ ' ... ~ed 

40; 0 'Y:e, b'.lt le tL p '~ned, Leed only 

uentioned &.1')ve. 

ir .. la it in,;. 

lith re ~rd to the ~i~l ex~mir~tion in .. ooountin-..: und 

... lA.d it ill"; , this wlll be teld iu the montn of' ,I..overr.ber of e~ch year , 

before a joint bo ..... rd of' ex .... 1:.i:tiers, c ns It::tin..; , ir ... tl ... e :}_se of the 

Society of Chart~red ccountetJts, of the ':c:::all bo!!rd of 5, 

appointed iL conformity with the prov':'si~ns of Bill 8, Geor;e V, 

Chapter 43 of' the .. '1:evlsed tatutes of the Province of .,;:lebec , and 

of two members named by said Asso~iation. Ln the c~se of eltner of 

th~ other AE.: ... ociat ions t1::'e sa'T.e ~~cCil1 bo'r of 5 examiners will be 

in~re· ... se n. by not !r.ore th _n t:o . e !ilbers 8-T'pO Lnte:l by 'tile 11.up:)J' a tion 

in queE"tion. 

will oe . _C " to 1e r :1 tiE JYivrr it~. 1 r... t e -.:.. t:'> 0 f ~. t 1. , n t s 

oi tr~e v ..... r i.ous IJo..}i tions, tI~e ft;e :11 Le flxei Ly 1de 1L' "'intion 

t , a '11 81 0 be r~la to this A. oci~tion. It 

i to lie r ... 0tt:d iu t ~er , thf.t e~ch hsso-..:i.Gtion is resl)onsiLle f:) tIe 

ex~en",(;o V'I ... lich thi ~ ' l 't' J • _ ... .lm ex ,H:' 1.;)L 0... i t c ct..:Gd de.. te S In .:l cut .... 11. 

Ir ... or1e .. to p s ir~ tnis fL ... · 1 ex::... ,.i... ... c..t LJf", t.. ... ud r..t r.1il.st 

ott in GO,,, . or more of the __ r~e [. oi. .... :nE-d . 
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& student who fails, may, on repayment of ~he examination 

fee, present himself a in for eXLmination in the followin lovember • 

.1f he .lll..S 0 tairJ.e d le .. s t,ll[;.n 40, , he ID.lSt also repe 0. t the final cour e 

ir.. .tl.vUOUL"t ll.JY bond n.uditin·, p&yin.; "tn.e.celOl. tl.e fee of 'It'Vu. 
men"tior ... ed aoove. 

~o student will get any credit for any course, or be 

llowed to si"t .or any ex mina~ion, unless he has complied 1ith all 

the reuulations of his ASBociation, ai1ec"tin such courses and 

exami~ tions. ~very s"tudent should, ~nere1ore, ac~uaint hi Belt 

with the rules and oy-laws of his ssociation. 


