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"THE FINANCING OF LAND PURCHASE IN CANADA" 

Introduction 

"TH"'fi! RIGHT OF POSSESSION TURNS SAND TO GOLD" 

Since Arthur Young' no -famous dictum was penned, interest 
in land, which since creation has been more or les co-existent with 
interest in life it elf, has greatly increased. In the meantime 
democratic principles have multiplied and expanded with ever-aocele
ratin~pace and not least among them ha been the ~lmoet universal 
~elief in individual ownership of property including land. It was 
now possible that politicalddemocracy should long exist side by 
side with industrial feudalism. (The last vestiges of the feudal 
system of land holding in Canad disappeared in 1860). Together with 
this condition there has come with marveloue rapidity the eo-called 
industrial revolution - from pre ent indications as yet only rir~tly 
begun, To attempt any final prophecy of future development is humanly 
impossible. 

But ith it all and through it all humanity has had to be 
and must continue to be fed . Land, therefore, must remain all-import
ant. Hence questions of land policy, land ownership and land produc
tion must always remain of vital interest and importance. Particularly 
is this the case owing to the special peculiaritie which land possess
ea ae distinct from all other goods. The fact that the orld's land 
surface is limited in area, and the more im ortant fact that there is 
always a stage in its productive capa.ci ty beyond which land yi .lds 
gradually diminishing return , •• these indisputable truths must make 
all problems connect d with land more complex and important as popula
tion and hence food consumption increase • So long as the world's 



available agricultur 1 1 nd is abundant in comparison with the 

orld' popul tion, ju t o lon ill xten iv m thod of land 

cultiv tion and the r of large individual land holdings remain. 

But if the orld's population ip·creases either as althue eugg et d, 

in geometrical ratio~, hile th rate of increase in product er 

acre take place in arithmetical ratio, or by the increase o 

birth over d atha taking place fa ter than the improv ment in 

method of cultivation. then it is obvious that sooner or later 

land will become scare , will rise in valu , and that the amount 

held by each occupant will be proportionately less. Ho J may e 

ask, does the above supposition compare with the fact as r v;aled 

in pres nt-day report of orld examiners? urope and sia are and 

indeed long have been continents of small land-holdings and inten

sive methods of cultivation. In the eetern hemisphere the much 

lauded inexhaustible areas of land in the United Stat a hav ell• 

nigh dis peared. The erea of fr e land in that country pass d in 

the 90's. Where then are we to find th land needed to fill th 

world's bread-basket, to supply the consuming needs or th r pidly• 

gro ing commercial nations? Discovery ha yet f iled to locat ny 

but the five contin nt • So acut has the o ibl futur orl 

shortag of land become th t government and economic statistici n 

ever.yw.k re are pointin to the Can dian prairies a the "1 st Great 
West". Surely th n if the need for land i bound to come, even 

though thllt need is not very immediate, and if Canada is th one 

Countr.1 o itu ted as to be able to u ly th t n d, it 1 of the 

utmost import nee that the moat careful methods of con erving th 

fertility of Canada's land and of disposing of that part hich 



still remains in the Crown's control hould be employ d. 

Turning from a world situation let us a k what special 

importanc the subject of land policy and land purchase holds for 

us in Canada Is th re anything peculia bout bout our own 

cout1try that should make this ubject mo e im ort nt to-d~ th n 

is wa a generation or t o o? Despit 11 re ent-d y fforts 

of civilized nations to attain reater dJ ra of aelf•euffieiency 

through higher proteKtiv t riff , th y ar not ble nor ill they 

be bl to d troy the principle of corn ativ adv nta e. Unless 

11 countri e r illing to forego the adv nt e of internation-

al trade, and to di continue induatrie rend red po sible only 

because of roduct being vailabl in other countri than them-

elve , th n a met have gr at r or 1 ss degree of national 

industrial specialization. So often of late year one hear and 

reads the stat m nt "Can da is and must rem in predomin ntly n 

agricultural countr.y." What is the significance of this statement? 

It ia th t Canada, beoaus h is a n country hi torically and 

industrially, has still great areas of ferti16 

which re r adily av ilabl for producin th 

ricultural land 

orld's food tuffs; 

th t that land ue to it xtent and to th p rsenes of our 

popul tion i still com ar tiv ly c eap: nd th t, lthough she 

poa s s va t r ssources hich might be d to develop other 

indu tri , y t for h pre nt nd for y are to come eh hould 

e ci lly d velo her farming industry. It is the one hich 

or the tim b in nat rally should rovid Canada' greatest 

comparativ dv ntage". At th ame tim it must be recogniz d 

that any olicy of interfer ne hich 1 t h ve a tende cy to 



ere te inflated land valu s or in any way to lessen the farmer's 

ability to acquire his 1 nd• ould tend to 1 ssen the value of the 

agricultur industry from nation 1 vi wpoint 

Closely connected with the questions of Canada's agricul

tural industry and land holding policie is her policy of immi• 

gration. To-day from all side of the country comes the almost 

universal lea for great increa e 1~ immigration • immigration of 

both men and money. The arguments advanced in favor ~r this plea 

are chiefly economic in character. It is held that Canada has 

built up a transportation system far in advance of present needs 

but hiah ia costing the country great sums of money. And it 

argued that what is needed is more settlers and preferably set

tlers on the land, who ill greatly increase both the passenger 

and freight revenues of the railways and consequently reduce the 

government's tax rates. The same reasoning is carried further 

in considering the qu etion of Canada's national debt. The debt 

having increased enormously in the last ten years and the popula

tion during the same period having increased but little, it is 

argued that if we had more immigrants the country's debt would 
t~ 

be spread over a greater number thus causing the burden or eaCh 

to be lessened. 

Finally, and perhapa the mqst important reason adduced 

for more people, is the fact that Canada, being a young country 

with great natural reseources, is at the ata1e of "increasing 

returns", to use economic phraseology, -· is at the stage wh~re 
1ta1 and of equally effiei nt 

greatly increased quantities of 



__ ,_ 
labor a plied to the country's reso urces will yiel mo 

pro ortion t r turn in roduct. 

than a 

ut hat v r the a on off red for incr ased nu bers 

the rea on r agree in on particular and th t i a to th ~ type 

nd u li y of the inrrnigrant. It is al~ay th gricultural im• 

migrant that is n d. E"th person already ex eri nee in 

farmin or those willing to apprentic thems lves to fa. ere in 

this count~ ith a view to later becoming ind p ndent farmers are 

ought. ot only are e particula bout th 1 hy ica.l nd moral 

qualiti and their agricultural incl·nation 1 but are ur ing 

immigration of neople able to partly, if not ntir ly, fi nee 

them lv • This matter of os a ing rchasin· no r is becoming 

more and mor important in our immi rants. And thio fact th t 

the very countrie from vhich Canada de ire to dra her immigrants 

(excluding to some ext nt perha s the Unit d Stat s) re in dire 

n ed of ju t the ty e of immigrant that h wants. They toorhave 

hug8 debts to pay. They too need the peo le ho r th b st off 

financially, and for the v ry same r aeons a C nada n ed them. 

If, then, the p o le ham Canada ould lik to bring in nd lace 

on farm. , must in large mea ur s y at home, h t u must 

Canada take to finance those ho ~ come? ppar ntly foD som 

time to com sh ill hav 

innnigrant with - capital or 

to Choose b twe n doing 

upplying o to of c 

ithout ~ 

it 1 t 

tho whom she can get. And in pro ortion a sh con id rs added 

n bera to her opulation import nt, in like roportion mu t she 

o naid r nd m ana of financin tho e numbers and this in 



large measur means th many costs entailed in placing them on the 

land. 

Now we have already emphasized the universal necessity for 

land due to humanity's bodily needs. We have also mentioned that 

Canada stand to-day as the country best fitted to supply that world 

need and particularly the inevitable future world shortage. Moreover, 

we have noted some reasons given for a more active settl~ment of 

Canada's land. We have thus looked at the land problem from both a 

national and an international standpoint. Let u next consider the 

problem from the point of view of the individual farmer • the actual 

tiller of the soil. 

To begin with, land is the farmer's prime essential. Even 

the most sp cialized type of farming requires some land. And in a .............. 
country like Canada here land is still comparatively abundant and 

where the latest power machinery is universally used, extensive 

rather than intensive farming bulks large. Large farms. involving a 

large initial capital investment as well ae large upkeep, are the 

rule. Unlea the financing of the land purchase can be fairly readily 

accomplished there will be little incentive for a man to acquire 

equipment, to effect improvements, or to engage in farming at all. 

If land is very expensive the average beginner at farming cannot 

purchase it unless he is given extensive credit facilities, and the 

person with sufficient capital if invested in stocks, bonds or other 

types of business will yield him a certain and definite return 

without personal labor or anxiety, whereas invested in a far.m it 

will at best· give htm a narrow margin of profit and involve a great 



amount of uncertainty together with personal oversight, In such 

cases personal likes and dislikes will largely determine the course 

followed, but it will be ell added that personal likes mean finan

cial prospects in large measure while personal dislikes indicate 

the absence of such prospects. On the other hand if land is very 

cheap, the purchaser may figure that he has little to lose anyway 

and may venture where otherwise he would hesitate. At the sam time 

the owner of a cheap farm, knowing that he has little at stake may 

prove less frugal. less industrious. and in the end less euoc seful. 

All such factors play a large part in the buying and financing of 

farm lands. The above examples illustrate a general or average situa

tion of the far.m buyer. Let ua consider briefly the Canadian's 

farmer ' s present difficulty in this respect. 

More or less allied with the question of Canadian agricultural 

immigration is the present adverse economic condition of Canadian 

agriculture. To the writer this condition, in itself, constitute a 

strong argument against further immigration at the present . To a~ 

the least, it should cause any demands for mere numbers a distinct 

from quality - meaning by quality in immigrants those equipped both 

physically and financ·ally- to cease. So self- evident is the unsa

tisfactory condition of farming in this country to- day that one 

scarcely need mention it . Nor do0a it improve matters or make that 

condition any less real to paint agricultural conditions in other 

countries as much blacker than those in Canada. The increased emi

gration to the United States , th continued cityward drift in late 

years , particularly since the general depre sion of 1921, the 
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r luctanc or our ising gen ratio to ngage in f rming d spite 

the fact that it is still eloquently styled by the press and from 

the platfor Canada's fundament 1 industry, the great incr a e in 

the n b r of idle farms even in th olde and better established 

parte of the country, the quite universal tendency to trive des

per tely, though va uely perha s, for relief through united action 

both political and economic, the gradual r~stricting of loans by 

lenders both corporate and individual to the farmin ola and in-

erasing inability of the latter to met due payments, th; en ral 

hesitancy which characterizes land purchase and land movem-nts nd 

th unfortun te yet prevailing last resort of a npealing for overn

ment aid by ay of decreased transportation charge , tariff r due-

tions, bett r marketing me~ods, and eh e ~ and more credit facili• 

ti~s • these are evidences of the deplorable financi 1 situ tion in 

which Canadian farmers a a class to-day find themselve • 

How far this condition of affair is the result direct or 

in irect of ast ystema of land disposal and pas fa credit f cili-

ties or lack of them aannot be timated very accurately. but cert in 

it is that it is artly due to them. How far this present condition 

can be eliorated and th future condition improved by changing 

past or pree nt schemes or policies is a matter of much more immedia

te im ortanc • But in attempting to improve on the ast on mu t be 

acquainted ith the past in order to profit by ita miatak e. 

To this end an attempt has been made to bring to light some 

historical fact concernin Canadian land olicies, syste s of land 
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policies, sy tems of l n d eposal nd te s of the 

de r e to which Can dian f rmer have so far b en able to succeed 
in urohasing th ir farms 1 accordanc 1ith the 1 nd olicies, 

and ale terms laid do~ n nd th er dit f ciliti s at their die-

poaal. 

There are but t o funda ental direction to tak in att mpt
in to better the conomic condition of farmers ny her • On is 

the effect a reduction in the cost of 0stabliahing nd op rating 
th fa in bu in s • Tne oth r i to e ect an incr a in th 

net amount 1hich the farmer receives for th articl s hich he 

produce • The for.mer may b brought by such means a tariff r vi• 

sion u thering co-op rativ method of buying, eh a ning 

tran port tion cost , improvin and cheapening credit facilities, 
en ctin l gi lation d igned to r vent peculation in 1 nd or 

monopolistic ro its in indu trie ot· er tha11 farm.ing, or by any 

oth r me n hich m y h v th f act of tabilizing the v lu 

o the · ri ry n econd ry n c s ities of th armer. It is ith 
this for.m r th d of si t nee, .e. cheapening the farmer' 
costs f product on, that it 1 int nded to d.eal in the di cu sion 
hic1 is to follo • And of tho cost t diQcu sion Wlll b 

confin d to the urchase of th farm land only and th va ious 
po sible ay of financing that purchas • Briefly m y y that 

n th c s of th v ra farm buyer t o main oint ar consider-
ed. irst, th re 1 the pric that is sk d and th t mu t b P id, 



and con th re is the bility or in bili y of the 

to find · ys and mean of paying that price. In other ords h ther 

purcha is m or not 111 depend on h ther th pro p ctiv 

purchaser considers th m r inal utility of th land reater o 

les to him th n the marginal utility of th rice a.t hich h 

c b rgain for it. Anyth1~ ich ill eith r decrea the rice 

of t 1 nd r incre a th buyer• bility to fin th t ic 

mu t b con ider d, n d in l nd urchasing. 

In ny di cu i n f 1 n purch ing involving th e tir 

Dominion. it is n cess ry to consid r the varying n tur of the 

country in de t ith. Fo xampl * one must t ke into consider-

tion the g ogr qi,ca.l ext nt of th country hi eh in tt rn 1:). ns 

widely diff rin ical, olim tic nd indu trial con itions. 

In anoth r s n e, viz: the xt nt to hich Can di n lan policy 

ha n c a.t by Unit d t te 
' 

g ogr hy h B layed 

an xtr m ly infiu nti 1 gain different ci l c ract -

ri tic h V r or 1 t ded to creat orr ... spon in ty ea 

of l nd ttle ent nd d' g s of ucces in 1 nd fin ncin • 

Fin lly, the hi tory of 1 nd settl m nt in th variou provinc s 

has va i d considerably in oint of time, 

dent lly ftord d tho e a ttl d l t 

e f et 1 n 

of f'inanci 

ettle ent lici or to t ' 

not previou ly v il bl • 

f et hich ha inoi• 

tunity to lter or 

dv nt o method 

Henc in th following discussion it is pro oaed to off r a 

bri f examinatio of the early overnment land olioie • This will 

include th hom ate d, preemption and urchaaed hom stead systems, 

as ell as the public sale of lands both on the part of the 
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Dominion and of the v r 1 provinces . It ill involve al o th 

hi tory of granting nd dispo ing of land through r 11 ay, land, 

and colon~zation comp ni nd th terms nd condition und r ich 

such companie ld their 1 n • ot lo in this ill com th al 

o£ land b t een individual far.mera , th several late provincial at

tempts t land ttlement, nd , finally, the omini on 1de ex ri• 

ment s illu trated by th orking out of th Sol ier ettlement et. 

Co-exi tent ith th s sev r 1 policiee of 1 n a·spoeal wil a 

discussion f th m thod mpl oy by fa purcha ere in tor 

their land. This ill includ in pendent individ al financin , 

mortgag loans from 1 !, t ust n insur ne com ani a , ortg ge 

loans from ·ndividual nd l tly • t t o-aided 1 nd pu eh sin~ as 

att mpt o sugge ted by veral of th ovincial government nd 

the Dominion go rrm nt. Eac y t ,;m of · 1 tld 1 oaal n eh 

method of land purcha e financin ill b xamined, first, fr m the 

point of vi of th rinotple or principles irvolved, n econd, fro 

from th int f vie of th ... de r e o su c a achiev d. It 111 

be vid nt that, owing to more urg nt demand n th rt of the 

t er th t nd ncy ha been for the state to take or nd more 

intere t in the question of aiding land purchesing rith varyin de

gree of success and sup ort . ccordin ly, spec·al tt ntion ill 

be paid to · consid ration of the xtent t hich the state should 

as ist in urchaaing land• an an ttempt made to deter.min nether 

such as istance is or c n b consistent ith the retention and 

development of individual initiative • 

• • • • • • • • • • • • • 
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olioy did origin te 1 · s o er ti n .. s contlned to certain 

detinit otions ot the country. It ~a. thought, at'ld wisely 

I think, tl t th already rga:niz p ov cea or sections that 

might oon pply for admieeioa to the confederate union. had 

dev loped land. policJ.as or their 0\m which l&.d oeemed to suit 

their veral needa. ~o ohang ith r theae poliote or the 

p•rsonn administering them waa considered to uit unne• 

oeaaary d 1n x i nt if only Ol'l account of t 1 xtra pent 

1 volved. In any case t ru1· )J.waya elnce b en eld that legil• 

1 tin& or an. Bdminiatr.ation of land within rovinci 1 boun r

lea i f':lt an rope:r subJect tor eh rov1nce to d al with. 

This view io ren cted 111 the tact that control ot yrown lMd 

und. r th niora automatically paaaes to tlt rovince in hich 

it is loo t d ereeyer it ia alienated from tb Crown 1l'l any 

way. 
The ovincee. however, were in l'lO Tt&y fitt d to look 

aft r the · 1 poaal of lMd beyond th ir boundarie • It s th1e 

larld tltat tell Ul1der the control ot the Dominion. ·us it hap era• 

ed tJ: t the partly settled proYincea wer allowed to dial:>ose ot 

their own ungra t d Crown lMda, while th vo.et unoccupi d d 

1 r lY unexplored roa between Ontario and the Rooky ~ounta1n• 

waa to e d alt with by the e e al ovetnment. 

Ho r a the DCIIIlirliOl'l government to diopoae of thie land 

ol' as it to dls oae ot it at all? In this conn ction two inta 

had to be consi ered • flr•t, the purposes or roasona tor the 

die oaal. 'blic land in all new a.gri oul tuftl.l countr1e• le ene 

1 dia oeed ot tor t o or three ~airly ge~eral reasons nd by 
----=::::.E.-_~ 
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two or tbl-ee more or leo• unlfom methoda. 1..ara4. 'belns an iiDaOTa

ble part ot the national herlt._., m~ be kept 1n4et1nito11 •~ 

ay be kept only til same uaetul pul:'l)oe oan eened bJ' S.t• 

dlepoaal. In most oaeea, due to man•• reckleaen••• and blprni• 

4ence, it is not kept but rather a014 oza fP&I'l'ted 1aTlsl117. lt 

~ -· used to ftnanoe educational or induatrial 4evelo 

to ub 141ae railway or other truuapor'\a\l apJJq, t 14e 

a treaaUJ7 reeene 111 the tom ot a oon• lldated reTenue 1\md• 

or tt 11111.7 be eold or ,rantecl tor the p.t:rpoae ot actual ••ttl•__. 

aad oultiY '1 -. Aa a rule no ainfl].e purp .. e ontnle and ~te 

ingle JHt.hed. ot dlapoa ia to11owe4, and bt catlada all 01- neulJ 

all of th• he:ve to1.111d a fiH&ter or lu• 4egee of tavout-. 

n1 1 

• 
• ._. J118rY 'be me ':Lcmed the e,-at »a~'\ Ale and pan tHe t, 

kncnm a the hca tea4 ud p "''"' 111• Se o 1 the •Y•t• 

ot grantlnc larut au'b•Ul•• to . llW~t¥ ompUAl Whlob lat I' 

4evl•edaethoda of their \o die 

there wae the method of • lllng th 1 4 !th r i 81&11 qua11tl• 

tlea tQr pri te or lillo u, to the ta aettl zt or 

in larp~ qwmtltt•• 11¥ epeoial &ID..-MJra • 1 4 ~ eo1anlaatlan 

c •J8fl.l••• Th •• 1 tt,u o i toll 41Y14ual po1iotea 

ib ••111ng the lucl ao pur • • t 17' all et th abo? 

eth04a of lUtd 4la ou.da, but it mq ale be 

• t tor th ' ed ontapoz-a-

neou•ly J'or thle t 0 • or favour met with 
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b.Y eh uld 1nd1c· t 1n d t£r .t l t its r 11ect1ve 

.au1 t bili ty to tll 1. • Pl ce, and. n rsona cone rned. 

1 t1on of e·o o th bove- nt1on d thod being now 

in o 4 , l t u conaid r ir t th h t~ d and pr ption 

ystmn. • 
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Xh1bit1n t t lmo t w1canny t ith 1~ ~it d Stat a 

rec e t th t h ' cha . et riz d o m ;y se ot her conoraic 

gro:rth, Canad.a.. in 1872, do t d a homestead Y. t 111 moot i.den-

tic· ith that ut in fore 1 th outh . r11 d ca.d 

r. Indee in nll rob bility 1t vm.. mo th d sir to 

Q,O.t e ucc sa fully it t atward mov ent ot 1Uro #n nd 

o * t1on takin nla.ce acroaa tb bord r th n y 

ind . p nd nt d sire to settle her prat 1 land tl1 t 1 

to pt th. b e t ad ol1cy. C ado. in thi r a et ha dly 

h r own 1 treaa or creator or her own de tiny. t 1 st th t 

w th tt tude t~en t the time, d th r 1 f r nt 

p lie 

ric 

act 

0 luel 

ol1 t¥ 

n followed h s 

cant ov ray. 

follow d, fro the 

hom t ad gulat1o:ne. 1'h · mottv 

ill 

n t t h 

a in 

o urvoyi to the 

1 lly p omptad 

h ·do tio f th ayutem croso the lin .d. hi eh s oba.b]¥ 

t e 

in 

factor on this oide {at 1 t in o t r 1t was 

t 1 1nfl th Bli t t t 

f eebold ro ietoro oUld b of' inc ly 

·noti to th tate t n the 1ll1on foa hlch t 

in 1 t old. o th t l'lt t thi r1 ei ! h 

oved ound sound e de th e ee of ucoe e r t 1 u 
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:Bef r 

or two of 

red t t th 

6 

llin ti o th y t ord 

or er d. It 1 not to be 1nt r

d .yotem of tr gr nt a lied only to 

th l llde corttroll d by th ... Dominion Govermuent. Sever o the 

provinc h v do ted ve~$ imil r systems ot tr .tu with 

oom a. tiv ly 11 ~ht v riationa i 1 th ir r ) lati o s. In oed, 

Onta. to d. u b 0 h d dopt fr g%'a.J1t y t tc QOU g 

l. 0 de b. f' r tll inion 

li t rovi i n h b c 1 •• { t rio in d u b c 

h rt ti fte rds). :Briti Colwnbi too, h 

0 11 im11 1 ting ol1oy, xee t h t 

tio t only loy d. TheD lni n h t d 

lon i cu s 
' 

thor fore, not beoaus 1t i ly r 

t in ir• but ec uae it 1 th 0 8 hi ith 

the onee on th rt o · s t 1 r , b t the 

01'1 hioh h~ chiefly adv rt1 ed, b c u it 

1ch. h ~ont 1but d moat to Can da•a inc e ion, 

d the on ~h r !ore hi eh h a bad h r7r at at in u nee lra 

developirtg Can • resoul'c a • agricultural th rw1s • 

eo u ntly, it i th system, t e g ~e rsul tioh a e 

moat v 11 1 

v lue oft. 

1 divid.u 

o our ·Ur o 1 tt JIG»t1n et te th 

to d oliqy or 1 n t, b th to the 

ttler n to th t t • 

t th er th termo ntl eo dit1ono 1 1 . own by 
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the aminion hemestead reSUlat1ona? the et of 1872 tt waa 

enacted that "aey persoJl who ia the head or a f lly or 1• 21 

rears old, shall be entitled to be ente~ed tor a quarte~ eectlon 

or a leee Quanti t7 of unappro r1ated Dominion land a, tor the 

purpoae ot aecuring a hom et ad right 1n e act thereof"• •17 

era~on claiming homeatead · if#it tr . etu 1 settlement waa 

tUe la p11eat1cm tor su hcl 1Ja, eacribing th 1 d ••ttle&• 

wi h th looal &gtmt in charge of th land in that district 

ithin tllirty dqa af'te the date of ouch ttlement, it th 

l ~ as in aurv d \errlto~. or lf in unsurveyed te ltor, 

within three montn. att1r suoh land shOUld have been surv~e4. 

In 1 h caa the pplioant had to give root ot aettl ent d 

1apr e t to the local g&n' at the tltue at !eh he iled hte 

appli t on. ft a4d1\lon, th pe~uon deairing n hom .atead rl@bt 

mo.k ttl aTit bet re a looa.l agent to th t et that 

he had complied ith the egulat1o a a.e eprd ge lbd.t d 

hat it aa hi tt at att-.pt to eecuH a homeetead rigbtJ that 

ao i raoruu lmowl 48e ent no oth r :penon wa• reaicl• 

bls on t land. in eati r fftltitled to tel' th • u a 

h eat ad, that the ap lioa.t1on was ~~ade tor tfbl• ac1wstve 

ue en tit, d fo the pu:r • ot actual • ttlement. • 

th1• rt1da t d t111 ~ t the local t. &114 

011 ill a11 ottlo• r, of ten 4olla ( o. 00) he e to b• 

JMUMJ.tt t ntes- the 1 d • citle4 irl *h plio tion. Bhoul<l 
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In 1879 the oyatam of pre•elllPition ent17 wae introduced 

a part of the homestead a at•• the · Gi111nion galn diaP1&¥1ng 

a fondne • for ite St tea example. The re-emption right• 

lY be regarded as rt of the homeataa system, at 1 at lrusotas-

a ominion lands 1re eonoe. · ed. This ia so tor the aimpl.e reaaoll 

that no ri~1t or pre-emption entrtr could be exereised except ~ 

coupllbs it with an ordinar)t homeetead entry and such bomest ad 

entry had either to preeeed or o hand in hand witll a pre-eaption 

entry. l'ha tund.atn l'ltal d.1at11lct1cm betwetm the re• 1011 a the 

ard tn. r:1 homeat ad was that t e latte:r ~aa 'free exe pt for the 

10.00 ontr.y tee together with the sett1ament and oult1Tat1on 

equir ent • hereae the former, beaidea Nquiring thee condi• 

t1ona, demanded that the •~tran~ upon tulfil11n the rescribe4 

eo~ itionu ahould ~ tor the land pre-empte4 t the regular 

government rice. The ~e-empticm system was coupl~d ith the 

rd. ·· naJ7 homoatea4 in the hope that ord:l. r:r homesteaders would 

be tempted to take adYan"as• o tt and thereby furrtiah thft govern-

ment 011• of th 

priaes. 

Ch need d a.onue for l\a railroad enter• 

a defirled in the Dednl cm Lande a' ot 1883 the tea 

•pr -cnn»tion" meua •the ent ring cm the 'booka of tl1e local agent 

of .efe enti claia to oquin 'by rcbaae, in cormect1cm wlth 

a luaeatea ntey, d on b coming ent1t1 to a pa\cmt for the 

hom atmsa. a uarter • o\ion or part ot o. quarter section ot 

1 d a4Jol11ln such ha et a4; d th tea »r•·• ion r1sbt* 
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mf.'JIUIII th right t obt inln t n for uch ct1on 

r rt o uch u~rt r ction, on th ai · o dition d ft 

ayment 01 the rice fixed by the Governrn nt 1 Coutlcil at the 

time ot entry in th ol s ot lands in ich r •e .. ,tion is 

c xpriaed, in e pect t 1 nd ub;j et to r • mpti 

In ief, to e ll to r · mnpt lan t h 

ot three yeare• option on it befor 

l ill ng ord1na~ hom stead condition • 

eel that any erton no ha the riS}tt to rn.a.k 

nth. eo d.it 

t of l 7 

a:ec~uring 

·~ 
.rovi4-

ntr for a. hom •· 

t a4, o uld, on ~ing fee equal to that prescri Ol,i eh 

entry, ia: • 10, 00, eceive at ·he uame time an e tq -

.joi in 160 acrea or leas of u.ncl 1tnad inion lan • n 

entry entitled the eraon , in lt to tak d hold sion 

of d. cultiv te tb 1 d o entex-ed in fiit10J1 to hi stead, 

•' t th nd o:r the three year ericxl or u on the r Ob• 

ta1n1n a patent tor the amea•ea4, to a ••em t1on the 1 

entered ·t t..l<t.e GOTernm.ent price ot ~ • 00 • uch right 

of p:re•emptlcm. how ve~. W&s to e tortelted t gether ith all 

improv e te on ouch 1 • the minut the hom ateacl risnt ltselt 

becBme ort 1te4. 

Oth origi~al clauoea ibtroduoed into the h eot a4 

regul ti na by th 1879 legialat1on i.nC1Ude4 ovi ion th t 

raon obt inins a h eetead t~ Bhoul b lia l t its for• 

te1t re sh Uld 1e no become llo tlde oc u 

enter - tor 1 thill two mors'Uls of the ntry date. 

land 

d eontlnu to 
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th e coul o o1b cc 8 fullY - 0 h th 8 . 0 

ten cy would for ov r par eflos of opUla.tion. ot,·.ted 

th t "persona occupyitl lt nd owned by th mey ob ill .. otneste 

ntry, or h eat . and e•emP.tion ntry a t,h · be, 

for any contiguou lan n or uch tey: bu , lA ole 

xtent of land o ntered ha.ll !lOt , ... rtoeed 160 acres a home-

te • or two qu rter s c ions as a 10meat na 
Caxey g still turth.et- this fort to tlt rt . ecttlation 

thin tl l o a v rnment, in 1 6, id d. 0 ll 

ut orte ntt-)' or a home t . d by each pen on. be pro ~ 1on of 

tl ute 

tent a 

At th 
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a1 •. ~h Gov ftlllent is o the o · wes- al..moe t 

o hel l •• de d · t eh114. e hil ahrll1lc teaJt 

th teaOhea- (a 1 is to th 'bo ~ a• echoo1 

t cher 1 to t ch114) •!JaPlY bee uae tt h be• taught 

led to 'be11ne that th char i ia o 1 c tl t 

• d th c 114 1 the teaCher hae eh atlsed. otta11 

:pp "D&1ttant tor ,_ ._ • ao hat t •• o thlr a 

ju• 1¥ t:r t d he h.a.ftd• f th lo oo. niel 

al. tot WPI,.•m eo at1on. t e 

o a ot the ohol , 

to the ext t of ool14 

n itins t 

1 t r t, till 

4e e teacn r•e 

that h ia i nti 

t t ~ d 8 hie child's an 
i e \ •• otl , h 1s only 

t Oth lf 1 ohild. t 

loua to~ th elt: r ot h1e lld, u 

and Jlake 1t evldertt ln ve 

bF th that ao l • the the ch114 

o bey b th the tea he d rent • 

future h th t che• the hil Bx ote littlo conetdera I 

1 ttl • th r t tt ex eota muc a. d g • muol\• 
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ound ala ot tru:th. 

two years, 

»etitlve tat in the 

d.a or the 0 

tloa11y c •• tor th ~ 

o•eible ee~1t.• to •1catoh....., tameH. 

lrt aumma.rlziq the value of the Board ill aaa1stit1g f&'f'• 

meft to r.-:t tor l&nt~ it ia 11 to remember that the Aot (a) 

re · irtg the BoaM lrldieated that oflly a exceptional oa••• 

ot arJtiYlrlS t the exact pro rtle Which ha• been loanecl to 

help rehaae ot 1 4 aa no claaa1fioa.t1on of tbe loana baa•4 

the -~ •••• tor Whlch they have bee advanced • been 

made. Probably' .,..,_ 1 1 wen JIA4e ~or thle P\ll't'loue during 

than •irloe the (lt) • lle the war 1o.ete4 th :Board. gave 

the pretereoe to thoae who wtahe<l loan• to the pu~poae of 

iracre 1na th1a c\tlti ' 

to tnoreaee oduotioa, 

re raade t.o hoae•tea4 

et ben in~ thin stook uo a.a 

-ot the loan t that time 

0 

d who required. lou• to clea 

mote h• th rail,.,.• 

-~eat up m re of their 

lard. In ... r to the ueettoa put lq'· a ~e.,_ 'ber of the ape• 

cial co.altt on acrto\llturat cond1t1cm•, the Oeilldeeicmesa 

or t Loa.rt oaK etat · d that he thought 3/ 

o all the moJU!IIV• ad.Yano 4 • been uoed to wlpe out 4ebte 

'beri'rlg hlp ..at a ot inter •"• 

0 



1 

e· to 

h 

1 

h. oth rh .. d, 

0 ,.,.. rt 

mor 1 n • th :ao 

1 h eg·ard t 

h(.. cqui ti n o 

ea cltv 

• lehea 

• not t 

ha not bee 

ell 

cl 

1 ta. 

t th advan e tor h:L 

• • 

0 •• 

a u u 1 h· dvan t ·Ut4 

• 
t 

t h 1 

• 0 l 

ce s of 

ot rchae ng 1 ·d re ~r 

e . J:ti y tt r d thu 1 m osea • 

the o • ellef that dit1o 1 d to 

tter t11 t tee of atet)". In some c •• 

t 

t 

t 

ndic tin 

111 

h ot b n uftici nt to th c t th trc se one.r 

v n or or th 1 4 • ce ted c econd or ge tor th 

:I. a 1 made r1ece 8ft.l7 b cau1 e of the :Bo r '• 

inabill\7 to vance on ~ ut first mortga ecuri y • 

•••••••••• 
(a) .. ~ootno\e (~)o 
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11 1tob being ol •~ rovifto than either Saak tch 

r 'b ta, c ntains 1 ger o or\1011 of f'a .,. Who l\&4 

c 12'84 their 1 . d prlOl' to the lee of' 1 d 'Yal\lee of the 

1 t r 7eare. In conmort 1 t the ther two OY1 o••• h 

an1toba still pos•••••• 1 se •~••• t s ttled agr1 

ur 1 , Bl• 1al'ae which have 'been pur0haae4 

dur1n tmd alnoo the W&J'• oe ot Kanltoba• s eaent troublee 

lJt g to tarm 1 d t'~J.Jis Mlate to thoee more latel¥ 

rohae ed land.a, due not Oft1)" to th audd·em fall iJl 

t produce prlo•• t ao to a • endleaa eriea of 

or c OPI 1 •• ... 1cms ot he ovinea. 

lt tha • inoe ito hae reached. a 

•t..- iD ettl ye a a1ael ~ th o her r. 1r1e 

oYino••• ~· •• th inte•e rat•• on mortgage 

1 • 1Ch wsu 1Y aoca..M~ti" ee\t1e4 oo. dlticma, ntiaht 

ta ora'bl.l' to he r lto • To a certain t 

t ex eo '1 haD correct, th aY te of t 

te •t ch&rae4 bJ' 1 • izati ln 1toba bel tJ 

halt ' 1 ~ 1 ... t ftber weat. That th tnte 

e a • oona d re 1 inte 

• 41eouaa1ona ot aeve • am t~oa the 

that t ¥iJ'lc1al GoY rrae tl 1 dec de o el"J\ r Ua 



t th• pr vblee 

not••(a). 

to 

1 

ot the attltud n.wa11l*'S ·-··· 

pr the irttue•t r t • cl'larae4 v 1 oan 

th agrioultunl lrt4 17ba taba 
. *• ot iftte en lt 

d ••. tmJ.ir 

eWtd1tlcma d aettl ta aoaewh&t 

la

,. t S. teYe t 4 1 g ,._. ot -~r~Htflt witla 
for the lO~~Mnii ot the qricultu 

••• the etore t t HeolTM that we urce the 
,_ 

t GOTi•ftl ... t o • at ot dlreet a~ieultu l c~ed ' 

the qet 

1'he bOY reaol 

t e ill .. AWJtralia d ,. Zealanclr 

t et tl lth • lilt• 

COJDPU.'Ilea, wt 0 

OUI'irtg the a ..... -..~ •• A441 

cl 

···-· 19 6) 

0011 14 

• ~•t ' oalY \be w 4 •»read dieea-

,.. cs'lull' t th ime b7 l.Oiall 

ot thought suitable tor 

id • that ~· subject ot 

4l•cua• at that t!lte {3 

g atateMrr\ •t non. 
(ll) 

' J u 7!¥ 1S'. 1916, 

Ut ttoba• 

• 
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ther foUJJ. one ~ ..,. lite raoadllated by the uasoa of Mloli'IA• 

cl :l.tiea ot the eY1JUM and one by the G 1n G Aa•o. 

c1at1 • The tund• eeea11&17 fo-r oa1ft7'lnt~ out th 

t the e't mu•t con•l•t ot such JIOiltr'l aa may be 1ae4 n 

the Aet d euoll •ther JMh'lfl78 aa 11JA7 trom t tae to tiae be 

Y del the L glalat e tor the pgrpo••• The saoclatio . . 
a 1tal etook waa to oo slat of .ooo,ooo d1v14e4 tnt 

200,000 8huee ot S eaoh, cme but borroweJ:~• d the PJ'OYS.ra-

cl 1 Gove:n,..llt a:tJ¥ shafte in the Asaociat1cm, 'but 

ovieiGD w.a de •~• ~· provtace Da¥ subacribe d ~ 

to7 a oh aa S'O% of th f\&11 capital etock, d llUI¥ ~tmoe 

'o the A.a•oeiati a eq to the remal er or the vlhole 

14 up capital. 7 ~ thla rpoee •• •t • ,000 \f&ll 

te4 IU'd uthorl.sed 1ty 1;he Lest lature. 

~.-..,. r: Aa•eoiati• IIWI't subeor1be for f.lh.9.Ha 

of the Aaaoo t:L '• hl • oelc to the extertt ot ;~ ot the 

ta e alue of tAe lOUJ ap f.ed. tw J eu.oh aharea ao auba-

cJ-ibM l»e 14 en the lo&J!l ia panted. or art 

o t equal to thelr Y dectucte4 tHa the amotmt ot the 

1 • 1 paid baok th .. e • eu'b8ol'ibe4 fft 

1»7 the b wr~• M arid paid ott at 1*1'• A11 1oN2• 

aa4 by th Aea•cl t1 muet be HOUI'e4 b:l tlrat mortsase• 

rter:r •ortaap auat oorttaill a apecitie AM.!Nt~ 

~ ..,. the uon1aat1 

• t t. it be ng 

e. 1'here • no ])el .... ra 
the raalrl o'bJ eote of thAt 



t to 4uoe the te it ••1 • tl'om time te t • lt 

le ovl4ecl tba • te to be char d at ;y t will be 

r will flolent to ,_, the intereat on the seeuri• 

le• 1 •u 'b7 the Gwamment to provide the 1 • 

ill dd. ' to 1 Z' e t pe 

n da &'q to t the 'bwl1n•••• All. lOUt ar 84e for a 

t a 1 

l'lt ate at 

• ~t • • &mCMIIl 

ot exceed ~ t the 

Jla)l 'be :PQ1d oft t 

dllch aey a1Dgle pereo may 'h..,. ..... 

rd. • • eetimted • ue of the la:ncl 

mcrrts&IJ8CI.. toaether with the nlue of the ova nta u 

e 1 s- oae to ~. atteoted out ot the preceede or tbe 

loan. In o • rtezt. JIJiq aey albgl.e loan e 4 0, ooo. 

be uade tor tbe pur •• or oqulrl g 1 d tor l-

4 t the aatiatB.Cti ot • oua'bft.nce• 

tor BUGh par • I to the -.... tort e PAr •• ot e,..eot 

• ., k cwaen •• to di 

bilit • :n e4f the d d 1 

t 4 ue4 tor r&1Pid. r»>8••• or any rpoee ealo 

late4 to Haae 0 t 8ft •• oUld t 

t _, ~Rh•~ pu a than th s ere lie cl 

u.•-• i • 1 e<llate 78ftll."II'IIUI~wa. 

bA'PW_.~,.. make PQ1Hnt 

ooa i at 1ft of 1rJ e 

lrtt ..... 

• that 

• c i 
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eaoci tiont eyenu.e 

out ot 1ich intereat, on the boncla and aecurittes issued \Jy 

the aoolat1oa _,. be 14. The r._1Jilftlt perticm of the pq• 

mertt au.at be or dited. to a Jl'eeerYe 1\md aoooUJtt, out ot Wh!oh 

the ex en•• of concluctS.tta the W.lrleaa ot the Aa•oolatlcm ..,. 

fir t be id. betore anv prottt• are distribUted ln the for.. 

of lv1den4a ort the tlha •· That part ot the payment conalat111& 

f lncipal mu.t be t sfe .. et to and kept i~ a a1ftklng ~ 

coount. to prov14e ~or ~nt ~ due ot the pricipal ot 

the ond8 d aecuriti" le..a.e4 lJ1' the Aeeoc1at1ort, which ao-

co~t at be kept entirety ••~ and dist1not tram all 

•~ account• and tunda ot the Aaaoc1at1on. 

1'he necesaaey loaains ttmA• ha.Ye btMJJ obta1nml in vartoua 

........... ,...-. To begill with• the hOY1DCial Thuurer 111Ule a ccmtri• 

button. !hen the Boatt<l wu c:t • powu to ralae ea ltal frmil 

tlme to tb\e ~Y the taaue ud eale ot bonda, atook or other 

aecuritiee ln rorm ap,.-we4 by the Lleuten t Oov rnor in 

Co\U1011, uP to uv- 8110\U'lt rto't exoeedblg at &l'q' one time 9~ 

ot the ameunt ot the tirat -.~•...- aecuri~iea held and ten-

dered _, the A••oclatllft as collate aeauri v to~ such 1eaue, 

or 1n the aggrepte a 8UIA sreate.w than t9, ooo. ooo. In the oaae 

o£ all auch J.s•ue the Govenaent (Jllarantettcl both -princiJ&l 

irt,aJted. J'in&117 the AB8ociat1• waa omperwered. to receive 

eposita ot ... ., d to pertor.m the tunetio~• of a depoat•~ 

~ r lUll' provlilc1a1, munlcl or aohool dlatr1et tuJtcta. fhl• 

lut teatu~e, h0\NYW1 wu 1 th4ra.wn 1rt 19to lr.Y the eataldieh• 
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'I! .,. 3 • 191 (a). 

, .. 
moriP&e 1 11 June, u • 

wu req\d.HI. to-r \lw WO'I'lc ot orpr1i• tl • l'cw oraanlzatl 

•¥'l~u•· u the pwlte4 the Atta·ootati• 01 000 ot 

iol& 2,768.78 ~ 4 expended at OYem'bes- 10, 1918. 

ft8 the tlr•t • 11~ aWll tloa• t r 1 

celYM acsreaatlre ''•1)6.a&a.oo !he•• were dta · set t 

toll on a 

e ~-.. ...,.1 •1• l\ • ft"i48 ber ot loarta 

s a 1 ••~l to the lte1' t a ieati_. 

~• et e«. • • • t.ed tw 1W the taot tha 1 the ear11 

Dthe •t • A a i&tt••• werJWta. it •• oNed with appJ. 

lotaa t i enh 'Ule axp •• ot ... NIIIrBP 

the f¥1 • to ,_, etr aortsace•, •• 
.. 101 ....... _____ ,,u. , to w 1ct.t..... •• 

.......... li an4 to ,........ eaenta. !hle 

u the ~-• •t • 
l d 

t~~n~eD•ae« _, th Boa d to 

... ". r ent 41aD-to•• ot tl\.e rovln••• 

wch G'llJa1DW YOU14 have ll7 er4blaz7 1 

(a) a1 Pa,. • 1919. • or • 



Of 

d while lt 1a dea1 lale to 

1• that 1• one of the ~ t 4ancc_.. 

...... Aa to :lt• JMthoda ot ae 1 

blg t\ul4a• th re e t atated that he Victory Lou 

ue 41.18 had eclu4ed .xtenai t~a on 

I tllo 

had 

• aatletaol 

t 

:t 

ita t tor ao lv 

ov lal owam•1'1 t r the ec•ua&J7 1oanbs 

ey wa. e lae4 toll--.& 

:De • ' 

• • 't 

1,000;000 
600~000 

136,99S • 

• l·'lt.nl 
I 1 .. 759·, 34S. 

provmoe 

,a,o. That P8\VIl•nta 

~~..~ ... ,,... amourrte4 t• 

~eel b7 the M~N 

lo • 

aoceurst ot 

... ,.... t .......... 

20,5'41,41 

the l$ • rat 

eellJl \ e 

N thi lPH the • 



ati o h y .. r 19 9 n 9 • at " y 

e e no doub t 
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c t 
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r•~ll'\......_ J • ' 
cetv 112' iQ W Jol .... . a'icm• 

f th. 2 • aooept 

0\lllt t 1, 724.7f0· ~ 

d ount t ·11 ti 

a evi u 

1e aum of • 901. 8SO 

2,7'}0 per 1 , 

0 

• • 1922. th re wen .-

to the amount ot $2,117 • 

am•~red. b:f th oa to 'the 

tha pe»l the INI_, 
••17 1 88 

14 

u to • 31, 1922 for t 1 amo t r ,049,SOO. 

hi• a:mcmrs.·t the prilleipal ou.' dbtg wat ?, J7,971 u 2796 

ixt n 1 la 1 we pal ott 1 tu1 4u~l.ftl the 

at ])J'Ofl 

o.~~3.98 t ot which the " pt1 4 th orlg1Wl.l 

lP t given he OWU"JBent fo:r or lzattcm 

e total t t lt et t1 Lees 

... JlUI\ ' 
r re the any 

t th 7 t e altou s • at 6%; 

soo. 1 

in the :fe&7 at f 1/: De• l \• thla ohea ~ft« the 

sooi t • 1 • wrq a1-. to r.: duoe \ht ,...._-t• cha 

Ye~ unoer. 

'lltt&bt • toll tns 

..-..~ the • ooo. 000 ot the aoolat t • • t~ 

.. ,!._.. at. tba 

ask g :n 

GO'Yert11MJ1'1 

of .r~.n.1N!n 14, 9 ~21 t e All• 

coul 'be -..~IRQ, 
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• 1 at r t<•> au d by' the on eacribea 

:lt ~t ea ~ r th d:I.J18 • 31, 

0 t 1 

0 

r 

her 

ov 

• 

a e •t t 

• • t 

t y r ( 

~esent, h o11 y of 

atrlct 1 d to 

rea.d1' omutd. ut ot 

t1o • o uir1 ;.1 10 1 4. 

i ti • 
ece1 d hich "'""""'"'" ...... 

e ou r. f tl1eae 19 

, 5')7 tor 1, 39. 

eel1ne4. rom the 

c 

d's tnce ti 

OD 

-

to 

of t flS• 

he 12 

• 
192 • tal 1 .. d or a 

• !he • of t'l22.9 u in 67 

1 I •• 
1.9 1. 8JO 1oua r:~ine ontha 27'} • 

d c • oth 1 "· 
YS ase 8 CO reel t rigu • r r vi t Y' • 

total OW'lt id ut ft 10 8 t t.l. 1923, 

.772,400 Ut th ber r m rt soc1at1o . 
ooka, 0 6 v lu d ' ·,492,864 dlvi f 11 :-. 

Be in int et ~7~~492.72 
3.7 .371·33 

(a) • r .... r y r - 1 



e Sold 

cles- M • 

Los• 1\. .... , . 
Ill thAt er ot 

0\llle tsoo. 
a :prt f .aa. • 
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coat '" rnut tam.iftl •f8nt1•• aey- 1.....- Ntd voluat•U7 • a 

\rn.n•ae-s- or the ••Gt8fllt7 to \be Aaaoolatloa. The Beard Sta'•• 
tha i» a rtum'ber et ••• it hu beea a'ble to dispcute et tb••• 
land• to l!Oht.Uf•~• Oil ..., .. ,.. or .. ,..,_.._, and to cum•l• 

derab.la ex\eat hae lteen able to eeoure t8Jlabtl to woJ:lC the othe 

;pa~oe1a ot lu.d which hav• ••• la\o ita han4e. 

Itavtns thua aunwet the aotu.al "•Ulta of the ll4ta7dta 

khfl1 we tll88 uk ounelYU, what are the aairt lta•ona '• \tl 

d.er1Ye4 hom tte expvierto•• At the out.aet we tlote4 that the 

~lraa.l.7 14ea U1 theJd.nde at thoM •• 4~de4 a OOYQftaertt 1 

lq sOh._ wae «eoreaae lrJ the iJJten•t J~ate• 'Ptfm.lllbt(r 

clmrsed to the ..,....,.n. • have atea that this fiHul t ha• aot 

boen a.ttaiDed. to date alld fUrther that \o decrease the irtteJ'dt 

11lt•• prevatlin~t t .. 4q wOUld. ~er rto Yal\&a'ble a•ft'toe to the 

t~~• of the P.HY111... • OM ea.a •• ~t val• the a:r•tem 

hae be• aa a reaula,ol' of Ul'eftat MtM. due to tb tact 

that lt was ill the tie14 u a atrortg competitor. !he ln4t~•ct 

bcme'flt tn 'tbia .., _,. haY• lJeu aa ~-t •• th• direct mort., 
1-'eaet&t. O.e other a4'Y&Iltfll• wbich the owemaent aob•• ot..-

tere<l over othel' 1e4i asenele• wae that it exte~Jdo4 the •-.. 

pr-ivl1ea .. to taaen a11 neJ~ the prcrrl11oe. 111 tan, dus-lrtc 

the nr1ler 7-eaft et ita o,.nti ... , n. 1at1no' JMtennee wat 

st•• to_ bOJ'W .... IW • othcnt lelldel'a 'WOUld. Jlot ocmsid.er • ..na. .. 
bo:r:roweft beiftS :tanhe~ tnm tranapor\Atloa. baYing lar~tl' 

4e~, eta., aa liJider t:he pttqent a aae oirewas\MO aa

t\IW&lll' the 1eaet able to --~ tJIQ'IMr1ta. So tar a. \hi• le tlut 



Ult• tlta arm Loan 

osit1 th iva 

c1 tin 

·ot 1921 

eoci.o.ttcm iu ~ne d rJ a 

1 d ~. ta. th 

'I 

roe tinan 

Loan Aaeo• 

:1 o :tt 1 ••loll 

Othezt 1 !14era. 11 on\r&J7 

eHYeJ' tllat fall i 

e companl • aft havbs dt flcul• 

Q" lll coll ctin~ ~e.nta cm lo a 4e rtor o 1921, how 

c - r tar ditticulq llll8 the Goverrment on.Jid b experlers.-

cins U1 trying t collect &ot'td u f.n s nd 

.fter 1921? m de during 1917, 1918, 1919 ·U\4 ..,..,. . 

in th 17 art ot 1920. th on era d t le at trom o~e 

1cb hiSh ice~ for ~oduct W&l the 

e nd in 1cl1, e etore. cme:; to meet 1 

oU14 be to1.mc1. The Boa d'• tlJinU81 repo ta demonstra.t e1e -

1)t tl1at ot the 1al'se amotmta ot anean or rlncipal . Brld in• 

terta t pres••t e.xlutln& lq' tar thu great r ccu-

ated since 1920. t the m of' that reu th :so t 

ln arrean waa 01117 2 ,ooo. en th oi 1 ne ·or tinan• 

cl 1 1a1et ce wae evideno d 1r.t the ta11 of 1921, by the areat 

ne~• • ua the nuniber or a ~Jl1cationa for loatt•, the OOTem

J'Jt o d 1m.vned1at !7 eruleaveftd to . eet at 'far a oaible 

that ne.a. Here, n 't l, the ard acted the rt o the ao$4 

amarl too 11 tor ita own tinancial ltare. It ae-..4 

n tu.ral that an orp.~Jl ation coft\roU d 'by derAOaHt1c Go-

Y l.'J'lJIHl\ is 01'38111• 1flt nr!ed to au , oJ!t rather ~ cme 

to be sup rttt4, hoUl try ~ e of th~ sr•t uae to 
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with the Bo • The clulp:r o~ thltt 1 t bltlt 

tan th&'• ln the 'bo~ n mwat 4e ttr 

·~Jl\ capaoity o • rr 
·~· 

1 

t a.e t rening on •• u1c1e • 
mo~ • ctuotive oapae w recluo • it t a ' 1« 

he a11r...,. 01N4 to the Jam LoaM :a...._ o u14 'tte .. rtrU ••• 

to a c~~dit SOot._,, • 

be ~ed: e4 to the iat \fh ~• t Q\44 to 
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FOR 

sja.r~ins, s 
.,~n Sti-eet, , 

, Cta.n a.d~ • 

FROM 

McGILL UNIVERSITY LIBRARY, 

MONTREAL, P.Q. 





Me GILL UNIVERSITY LIBRARY 

MONTREAL- CANAOA 





THE LIBRARY OF McG ILL UNIVERSITY 
REDPATH LIBRARY - MEDICAL LIBRARY - BIBLIOTHECA OSLERIANA - LAW LIBRARY 

ROYAL VICTORIA COLLEGE LIBRARY - BLACKADER LIBRARY OF ARCHITECTURE 

EMMA SHEARER WOOD LIBRARY OF ORNITHOLOGY- BLACKER LIBRARY OF ZOOLOGY 

BAILLIE LIBRARY OF CHEMISTRY - TRAVELING LIBRARY DEPARTMENT 

GERHARD R. LOMER, M.A., PH.D., 

LIBRARIAN 

MONTREAL 

H. P. DeajardinA, Esq., 
136 Nepean Street, 
Ottawa, Canada. 

Dear Sir, 

January 2'7, 1925. 

In ans~er to your recent letter I 
beg to inform you that the Library does not 
wish to purchase W. lL Drummond' a "P'inanc ing 
of Land Purchase in Cana~tt This is being 

e 

Faithfully yours, 

University Libra.rian. 

Address rtply to: 




