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The accompanying financial statements of Pine Point Mines Limited have been prepared in
accordance with generally accepted accounting principles considered to be appropriate in the
circumstances. The statements and all of the information contained in the Annual Report are the
responsibility of management and are approved by the Board of Directors of the Corporation.
Financial and operating information appearing in the body of the Annual Report is consistent with
that contained in the financial statements.

The financial statements of Pine Point Mines Limited are examined by the Corporation’s external
auditor, Thorne Riddell, and their report is included herein.

Pine Point Mines Limited
STATEMENT OF EARNINGS

Year Ended December 31, 1981

1981 1980
(thousands)

Domestic sales $104,102 $ 72,668
Export sales 22,013 34,006
126,115 106,674
Income from investments 2,619 4,139
128,734 110,813
Cost of product sold 60,233 40,916
Distribution 28,063 26,093
Selling 40 134
General and administrative 2,782 2,298
Depreciation 5,707 4,605
Depletion 804 336
97,629 74,382
31,105 36,431
Current 5,196 7,335
Not currently payable 3,483 3,709
8,679 11,044
$ 22,426 $ 25,387
$ 497 $ 562

Pine Point Mines Limited
STATEMENT OF EARNINGS REINVESTED IN THE BUSINESS

Year Ended December 31, 1981

1981 1980
(thousands)
$ 40,137 $ 41,848
Net earnings 22,426 25,387
62,563 67,235
Dividends ($4.50 per share; 1980 — $6.00) 20,324 27,098
$ 42,239 $ 40,137






