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¢~ The Annual Greneral Meeting of the Shareholders. of the Commercial Bank of Canada, was held at the Bank, in Kingston, o Moenday,
the 25th day of June, 1860, in conformity with the Charter. i+ 55 o

The meeting having been organised by the appointment of 0. 8. GrILDERéLEEVE; Esq., as Chairman, C. 8. Résé, Esq, Pre‘si‘de"ntlof the
latej, Board, read the following : . .
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REPORT OF THE DIRECTORS.
The usual Greneral Statement of the affairs of tfxe Bank, as on 16th June, 1860, is herewith submitted.

The profits, including bakinioe of Profit and Loss Account at 18th June 1859, after deducting expenses of management, and entries for
bad debts, have béen $378,63639. 1~ - 4 | : :

" Of this iamount there has been appropriated, to
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leaving a balance of $45,129 07

at credit of Profit and Loss Account.

This amount would have been greater, had interest upon certain advances, to a public Company in the Province, been paid. Owing to a
misunderstanding, svhich has arisen between; the Conipany and the Bank; neither principal nor interest of the debt has been received: o -AS mis-
apprehension exists in regard to these advances, the Directors deem it right, to make this case an exception, to the general rule of not alluding to
particular debts in the Annual Report, and to state, that although they still hope an amicable settlement will be made, they have considered it
proper, to submit the whole facté and documents connected with the case, to the most eminent Counsel in the Province, and that the result
tas been,san unanimous expression of opinion, respecting the justice of the position claimed by the Bank, and a recommendation that legal
proceedings be taken against the Company. The matter will doubtless have the early attention of the new Board.

The Reserve Fund remains as stated in last Report $600,000, or 15 per cent. on the capital.

The remarks about the general business of the country, contained i’ Tast Report, mhay in'part, be repeated now. ‘Tt has continued to be
reduced in extent, as compared with that of years preceding 1858 ; but at the same time, what has been done, has been of a sound character
and fairly remunerative. As regards Bank matters, the Directors have found, that the crop of 1859 gave the means of carrying on the current
business, and of enabling the community to discharge a large amount of indebtedness; that it could make up for the whole deficiency of the
harvests of 1857 and 1858 could not be expected, but it is beyond doubt that the liabilities of merchants generally, both to foreign and to



Canadian creditors,.are.no uch less.than they. were in p years. Ero . ost eyery.quarter. the. growing are.represented as look-
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During the past year the monlicgggfyge B@E-lg}%?:e%l%%? %rgénmﬁ;%%%% all legitimate wants of customers, and while

avoiding undue pressure, securing further all debts not y it would have been imprudent to extend the
business of the Rank; at such a-period of comparative inactivity, and nothing of the kind has been attempted. - e
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The Directors deem® ?‘gth’éifg y to-bdvert to the change of the executive Officers of the Ba—ﬁk;"cfm‘se%*oy “the resignation of the Hon.
: ~-as-President, on lst-instant. Rinding that his time would be almost-wholly -occupied,-in-attending to the extended business
ngagements, into which he has lately entered, Mr. Hampron considered that it would he impossible for-him, to discharge operly the duties
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The Directors being of opinion that it would be for the interest of the Bank, that the President should be an officer, devoting his attention

tojits affairs, to the exclusion of “all Gthier LugiTes s, desired that Mr. Ross should ‘take the office, under a different arrangement of duties, from

what had hitherto prevailed. In accordance with this desive Jon the part of the Board, Mr. Ross, J’lag‘%%%é%e 1 epéed} Director until the

Annual Meetidig,.,W,asd.gm@nqwlﬁx:h%senc_b:gﬁidﬁit;',angl;'MR. CampBELL, formerly Inspecting Direttor; e D ﬁfteWashier, for the
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" Resolved—That the General Statement of the affairs of the Bank, and Report of the Directors now submitted, be received éndréaoﬁeé,
and printed mj{]@reijmlyor tion of Shareholders, and that this meeting recommends the adoption by the new Board, of the views of the late
Difggfgg%egér ing the’office of President. :

AT TATINDGAIN IO
LHd dB8IIHN N OO

09815  awnl, aTdl ,»:tj'!;acx::; 5
It was then moved by JaMEs A. HexpErsoN, Esq., seconded by RICHARD J. ARTWRIGHT, ISQ., and unani-
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b nResolved ~Plist the thanks of the Sluteholderk: be hereby:diven to: the How. Fori ELihitox Tatd
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The Meeting then proceeded to the election of Directors, when the Serutineer:
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JOSEPH BRUCE, Esquire, 2 Ry : . . A.J MACDONELL, Esquire, i
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It was moved by the Hox. Jouy A. MacDoxALD, seconded by SAMUER MuokLEsTON, EsQq-and unanimously

Resolved, +5That thig meeting desire tp he gonyeyed, to,the Hox, Jomy Haminton, on the occasion; of his! retiringfroni the Presidenay, the
warm.{andmmq@ﬁ_‘e thanks qf the Shareholders, for the upifq m zeal and abiligy with which he has dischaiged his dmportant duties for the four-
teen yrearsduring which he has held il o oD R R B R T el S iR R R R SRR R

00 0008 o s g i S TN R R SR N i e

IRMAN having been requested to leave the Chair, and CorIn MiLLER, Esq.,
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ARDY, EsQ., and unanimously
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The newly elected Board of Directors having met subsequently, unanimously re-elected C. S. Ross Esq., President,
and; DouaLASS PRENTISS: HsQ.,, Vice-Dresident, for the ensuming, year. ... . v oo oo .
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