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Consolidated Diversified Standard Securities Limited

Notice of Annual Meeting of Shareholders

NOTICE is hereby given that the Annual Meeting of Shareholders of
ConsoLipaTED DIvERSIFIED STANDARD SeEcURrITIES LiMiTED, will be held at
Room 129, Windsor Hotel, in the City of Montreal, on the 24th day of Apzil,
1944, at the hour of ten o’clock in the forenoon, daylight saving time, for the
purpose of:—

(a) Receiving and considering the report of the Directors of the Company,
the Balance Sheet, Statement of Income and Expenditure, and the
Auditors’ Report for the past fiscal year;

(b) Considering and if thought fit, approving and ratifying all contracts,
acts and proceedings of the Board of Directors and of the officers of
the Company since the last Annual Meeting of Shareholders as set
forth or described in the books of the Company or in the Annual
Report of the Company for the past fiscal year.

(c) Appointing Auditors;

(d) Electing Directors for the ensuing year;

(e) Transacting such other business as may properly be brought before
the meeting.

If you are not able to be present kindly sign and return the enclosed Proxy

by early mail.

DATED at Montreal this 28th day of March 1944,

By OrpER oF THE Boarbp,
B. M. HILL

Secretary-Treasurer.



Consolidated Diversified Standard Securities Limited
and its Wholly Owned Subsidiary Company
P
Consolidated Statement of Profit and Loss and Surplus
For the year ending December 31st, 1943

DiKidends_and Interest earned on Investments. ..o $ 40,776.72
DD:

Premium received on U.S. Funds. ...t 5. 2,937.88

Net Profit on Sale of Investments........_._.. " 15,498.74  18,436.62
Debucr: % 59,213.34

Remuneration of Executive Officers employed in
Salaried Positions:

1 R e A e e Sl i RN k) b L1101 ) )
Expenses = 1,500.00  $5,000.00

B o U o e O e A s AR 03 1. A=l 4,217.65

Directors’ Fees.. 450.00

Legal Fees.... e 126.15

Taxes, other than Income.. 151.05

General Expenses, mcludmg Rent Postagc Statlonery, Office
Expenses, Depreciation ($254. 64), etc.. 4,283.68 14,228.53

NET PROFIT FOR YEAR BEFORE INCOME TAXES
Debucr:

$ 44,984.81

Pl A X el eI Ct A A TIEOTTAR e o= T Lty il S bt : 4,711.36
NET PROFIT FOR YEAR AFTER ALL CHARGES.. ..., $ 40,273.45
Surplus: Balance, December 31, 1942..............lih i 74,363.51
Depucr: $114,636.96
Preferred Dividend No. 22 paid, less $1,537.17 in respect of those
shares held by wholly owned subSIdlary - 22,462.83
* U.S. Income Taxes adjustment re prior years 14,912.96  37,375.79

SurpLus Barance, DEcEMBER 31, 1943 .. .. ... . $ 77261117

*Represents Income Taxes due the Government of the United States for prior years the liability
for which was determined and paid during 1943.

Consolidated Diversified Standard Securities Limited
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Auditors Report to the Shareholders

We have made an examination of the books and accounts of
Consolidated Diversified Standard Securities Limited, and its |
wholly owned subsidiary, company, Alco Securities Corporation
Limited, for the year ending December 31, 1943, and have ob-
tained all the information and explanations which we have
required. On the occasion of the periodical examinations made
by us, the securities have been checked and found to be in
order, and we report that, in our opinion, the attached Con-
solidated Balance Sheet is properly drawn up so as to exhibit
a true and correct view of the state of the Company's affairs
as at December 31, 1943, according to the best of our informa-
tion and explanations given us and as shown by the books of
the Company.

PRICE, WATERHOUSE & CO.,
Auditors.

Montreal, March 27, 1944,



Consolidated Diversified Standard Securities Limited
AND ITS WHOLLY OWNED SUBSIDIARY COMPANY

Consolidated Balance Sheet, December 31st, 1943

AR IR AN S e e

Divipenps DeEcrarep (Receivable in January) ... oo i o e,

TR R R AT A OO R LTy O i O T 8o e B e b e s e S B D T

Sunpry AccounTs RECEIVABLE ...

INVESTMENTS:

In Stocks and Bonds of listed Corporations at book value (Quoted
Market Value of these Investments at December 31, 1943,
expressed in Canadian Dollars, $638,925.70)........ociccic

In Stocks of Corporations whose current value is not readily
ARCATEAInAD Bt BT e DR | SR

Net cost of 2,118 7/25 Non-cumulative First Preference Shares,
and 34,183 13/40 Class “A” Common Shares of Consolidated
Diversified Standard Securities Limited, held by its wholly
owned subsidiary, Alco Securities Corporation Limited...........c..

FurNITURE AND FIXTURES, less Reserve for Depreciation of $1,999.77

PRERAIDEELEMS . v i it bl e B e o B i

APPROVED ON BEHALF OF THE BOARD:

W. E. FOSTER, Director.
B. M. HILL, Director.

ASSETS

45,311.96

$ 1,981.83
2,413.32
444.90
119.18

£850,763.07

26,873.71

922,948.74
546.27
199.81

$928,654.05

e e e

- LIABILITIES
RESERVE FOR INCOME AND PROFITS TAXES .o B L S S . 630.27
REeSERVE For UNREALIZED ProFIT ON EXCHANGE. . . 33,247.61
CarprraL Stock AND SurpLus, represented by—
Capital Stock:
Authorized—
53,000 Non-cumulative First Preference Shares of no par value.
(Preferetial as to $2.50 per share dividend and redeemable at
$50.00 at call).
160,000 Class “A” Common Shares of no par value.
112,500 Class “B” Common Shares of no par value.
Issued:—
Non-cumulative First Preference Shares......... 50,916 15/25
Less: Redeemed and cancelled out of Net
Realized Capital Profits...........co. 18,916 15/25
Balance of First Preference Shares Outstanding ~ 32,000
giass “%” gommon gharcs 152,340 39/40
V] h fompsetmne ! 112
'ass ommon .'itres ; ,500 $717,515.00
Capital Surplus, representing net realized Capital
Profits, used in redemption of 18,916 15/25 First
Fralerence Bhares....... ... ks titi . $293,000.00
INVERSTNEEERFEEBYE ... ettt ool 100,000.00
SurpPLUS, as per statement attached. ... . 77,261.17  894,776.17
$928,654.05

Submitted with our report to the shareholders dated March 27, 1944.
PRICE, WATERHOUSE & CO.,
Auditors.



Consolidated Diversified Standard Securities Limited
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March 28th, 1944.
To the Shareholders:

Your Directors present herewith for your approval the Consolidated Financial Report and Balance Sheet for your Com-
pany and its Subsidiary for the year ended December 31st, 1943.

Your Company’s investment portfolio is comprised of securities as follows: Bonds—10.329,; Preferred Stocks—

7.65%; Common Stocks—78.97%,; Miscellaneous and Unlisted Investments—3.069). Holdings of revenue producing
securities represent over 859, of the Portfolio.

Dividend No. 22, at the rate of 75 cents per share was paid on the outstanding Preference shares during the year 1943.

Submitted on behalf of the Directors,

oy

- Chairman, Board of Directors.





