| ALBERTA
OPPORTUNITY
COMPANY

ANNUAL REPORT
For the year ended
March 31, 1983

Y/

A

p\V



ALBERTA OPPORTUNITY COMPANY
ALBERTA OPPORTUNITY FUND ACT

“There is hereby established a fund under the name of the Alberta Opportunity Fund, the total amount of
which shall not exceed $300,000,000, and which shall be held and administered by the Company with the
object of promoting the development of resources and the general growth and diversification of the
economy of Alberta.”

The Alberta Opportunity Company reports to the Legislature through:
THE MINISTER FOR TOURISM & SMALL BUSINESS,
THE HON. J. ALLEN ADAIR

»

Heritage Fund

Alberta Heritage Savings Trust Fund

BOARD OF DIRECTORS

“The Board has direction and control over the conduct of the business and affairs of the Company”
(Alberta Opportunity Fund Act).

Chairman: ROBERT W. CHAPMAN, Edmonton

Managing Director: ROY W. PARKER, Ponoka
LAWRENCE H. BAISLEY, Medicine Hat
RON H. BLAKE, Edmonton
W. GORDON BUCHANAN, High Prairie
JAMES D. FLETCHER, C.A., Grande Prairie
(MRS.) BERDIE H. FOWLER, Camrose
CHARLES T. HECKBERT, Vermilion
R. JAMES JENSEN, Edson
NORM A. LAWRENCE, P.Eng., Edmonton
D. EDWIN LEWIS, Q.C., Calgary
LORNE C. ORDZE, Camrose
ROBERT M. PARKYN, F.C.A., Lethbridge
N. F. WILLIAM PICARD, Edmonton
GUY B. WILDERS, Ponoka



ALBERTA OPPORTUNITY COMPANY
MANAGING DIRECTOR’S REPORT

March 31, 1983, A.O.C.’s fiscal year end, concluded the most difficult 12 months faced by
Alberta businesses since World War |I. Sharply falling oil prices in conjunction with a
world-wide recession and high interest rates combined to deal a severe blow to Alberta’s
economy and its business community.

A.O.C., as a lender of last resort, adjusted to changing conditions with significant emphasis
being placed on refinancing existing businesses in difficulty which had a potential for
recovery. This adjustment was a major reason behind the fact that the dollar value of loans
approved by A.O.C. in Fiscal 1983 reached a new record high of more than $47 million, up
approximately 15 percent from the previous high of $41 million reached in Fiscal 1982.

A second major area of activity was our effort to assist A.O.C. customers in difficulty. High
interest rates, contracting markets and severe competition from within and without the
province placed a great many Alberta businesses, including A.O.C. borrowers, in difficult
circumstances. Through the efforts of A.O.C.'s Consulting Division and Special Debts
Division, the majority of these businesses have survived and will be better equipped to take
advantage of the economic upturn when it arrives.

A.O.C.'s netloss during the past fiscal year increased sharply due to larger bad debt write-offs
and high cost of money in relation to interest rates charged to our customers. Unless changes
are made in A.O.C. funding we may expect to face increased annual losses and a growing
deficit.

The difficult economic times we all are currently encountering have lasted longer than
previously anticipated and, while energy prices and demand remain uncertain, significant
improvement is not considered likely. We expect that this situation will resultin A.O.C. being
involved to a greater degree in assisting existing businesses weather tough times as opposed
to the establishment of large numbers of new businesses as was the case in previous years.

Beyond 1983, we expect Alberta’s economy to begin a period of recovery as a result of a
general improvement in the economy of the United States. Once this begins, we expect the
Alberta business community which, due to current economic difficulties, has become leaner
and more competent, will return the province to an era of prosperity and growth.
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R. W. Parker
Managing Director
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ALBERTA OPPORTUNITY COMPANY

BALANCE SHEET AS AT MARCH 31,1983

ASSETS 1983 1982

Cash $ 21,788 $ 13,317
Deposits in trust with the Province of Alberta,

including accrued interest receivable 3,217,052 2,259,596

Inventory, at cost, subject to repurchase agreement 607,260 14,652

Accounts receivable 38,331 10,551

Prepaid expenses 14,514 22,181

3,898,945 2,320,297

Loans and accrued interest receivable 167,962,828 134,912,359

Less: Allowance for doubtful accounts

(Notes 2, 3 & 10) 17,437,026 10,805,939

150,525,802 124,106,420

Office equipment and leasehold improvements (Note 4) 422310 151,792

Property held for sale, at the lower of cost or market 1,730,866 2,313,068

2,153,176 2,464,860

Trust Assets (Note 8) 118,599 104,192

$ 156,696,522

$ 128,995,769

The accompanying notes are part
of these financial statements.

Accepted on behalf of the Board:

Director
' &kj- / ”
Director



STATEMENT A

ALBERTA OPPORTUNITY COMPANY

BALANCE SHEET AS AT MARCH 31, 1983

LIABILITIES

Accounts Payable
Deferred income

Advances from the Province of Alberta

Long term debt (Note 5)

Retained earnings (Deficit):
Balance, beginning of year
Net Income (loss) for the year — Statement B

Balance, end of year

Trust liabilities (Note 8)
Due to the Province of Alberta

1983 1982

$ 2,993,727 $ 1,998,681
= 300,000

2,993,727 2,298,681
312,386 312,386
161,200,000 125,800,000
480,510 1,465,389
(8,408,700) (984,879)
(7,928,190) 480,510
118,599 104,192

$ 156,696,522

$ 128,995,769

AUDITOR GENERAL’S REPORT

AUDITOR'S REPORT

To the Board of Directors of the
Alberta Opportunity Company

| have examined the balance sheet of the Alberta Opportunity Company as at March 31, 1983 and the statements of
income and expenses and source and application of funds for the year then ended. My examination was made in ac-
cordance with generally accepted auditing standards, and accordingly included such tests and other procedures as

| considered necessary in the circumstances.

In my opinion, these financial statements present fairly the financial position of the Company as at March 31, 1983 and
the results of its operations and the source and application of its funds for the year then ended in accordance with
generally accepted accounting principles applied on a basis consistent with that of the preceding year.

Edmonton, Alberta
June 6, 1983
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Auditor General
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ALBERTA OPPORTUNITY COMPANY

STATEMENT OF INCOME AND EXPENSES

FOR THE YEAR ENDED MARCH 31, 1983

STATEMENT B 1983 1982
Income:
Interest revenue $ 18,156,458 $ 18,757,057
Guarantee fees 13,382 12,284
Miscellaneous 1,365 1,912
18,171,205 13,771,253
Expenses:
Interest expense (Note 2) 16,901,799 12,688,739
Staff — Schedule 1 3,419,707 2,855,672
Other manpower — Schedule 2 617,359 497 436
Communications — Schedule 3 374,990 382,518
Other operating expenses — Schedule 4 672,329 499 421
21,986,184 16,923,786
Income (loss) before the undernoted: (3,814,979) (3,152,533)
Provision for doubtful accounts (Notes 2, 3 & 10) (8,931,407) (3,174,981)
Loss on property held for sale (724,579) (3,015)
Bad debt recoveries 112,265 395,650
Net income (loss) on operations (13,358,700) (5,934,879)
Grant from the Province of Alberta (Note 2) 4,950,000 4,950,000
Net income (loss) for the year $ (8,408,700) $ (984,879)

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED MARCH 31, 1983

STATEMENT C 1983 1982
Source of funds:
From operations:
Net income (loss) for the year — Statement B $ (8,408,700) $ (984,879)
Add non-cash transactions:
Provision for doubtful accounts (Notes 2, 3 & 10) 8,931,407 3,174,981
Loss on property held for sale 684,879 29,820
Depreciation and amortization 53,228 42,517
1,260,814 2,262,439
Borrowers’ repayments 13,339,090 14,989,490
Borrowing from the Province of Alberta (Note 5)
Issue of debentures 58,000,000 34,000,000
Less: Debenture repayments 22,600,000 15,000,000
35,400,000 19,000,000
Advances forgiven - 300,000
35,400,000 18,700,000
Total source of funds $ 49,999,904 $ 35,951,929
Application of funds:
Loan funds disbursed during the year $ 48,142,171 $§ 34112545
Increase in other assets 1,310,025 1,523,361
Increase in accrued interest receivable 547,708 316,023
Total application of funds $ 49,999,904 $ 35951929




SCHEDULES 1-4

ALBERTA OPPORTUNITY COMPANY

SCHEDULES OF EXPENSES

FOR THE YEAR ENDED MARCH 31, 1983

SCHEDULE 1

Staff:
Salaries and wages
Pension plans
Unemployment insurance

Medical and group insurance
Workers' Compensation Board

Educational assistance
Recruitment expense
Relocation expense

SCHEDULE 2

Other Manpower:
Board of Directors’ fees
Legal
Consultants
Credit reporting agencies

SCHEDULE 3

Communications:
Telephone
Mail
Travel
Advertising

SCHEDULE 4

Other Operating Expenses:
Occupancy costs
Data Processing

Office supplies and services

Vehicle and equipment
Fees and subscriptions

Depreciation and amortization

Insurance
Audit
Miscellaneous

1983 1982

$ 3,011,570 $ 2,463,394
212,746 176,068

38,221 31,914

65,806 45 458

9,367 5,593

1,030 1,183

1,863 8,788

79,104 123,274

$ 3,419,707 $  2,855672
$ 117,265 S 117,151
420,429 311,828
73,841 62,876

5,824 5,581

$ 617,359 $ 497 436
$ 53,464 $ 44,049
16,819 11,628

169,633 156,277
135,074 170,564

$ 374,990 $ 382,518
$ 439,730 $ 285,389
8,968 9,682

59,236 56,695

97,859 78,180

25,202 21,842

31,997 21,286

5,856 4,107

3,400 22,000

81 240

$ 672,329 $ 499 421
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ALBERTA OPPORTUNITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS MARCH 31, 1983

Note 1

Note 2

Note 3

Note 4

Note 5

Authority
The Alberta Opportunity Company operates under the authority of the Alberta Opportunity Fund
Act, Chapter A-34, Revised Statutes of Alberta 1980, as amended.
Significant Accounting Policies
Allowance for doubtful accounts:
The provision for doubtful accounts is determined following a detailed review of the accounts
and is based on the company's historical experience.
Depreciation and amortization:
Office equipment owned by the Company is depreciated on a diminishing balance basis at 20%
per annum. Leasehold improvements are amortized over the remaining term of each lease.
Interest expense:
Interest expense reflects cost of borrowing on long-term debt less interest revenue received on
the deposits in trust with the Province of Alberta.

The issue at March 31, 1979 of the $50,000,000 Series A, 9.90% debenture due March 31, 1989, as
shown in Note 5, repaid the Province of Alberta's equity investment in the Company which had
been by way of a non-interest bearing advance from the General Revenue Fund. The payment of
the annual interest charge on this debenture, of $4,950,000, is by way of a grant provided by the
Province of Alberta to the Alberta Heritage Savings Trust Fund.

Allowance for Doubtful Accounts

1983 1982
Balance, beginning of year $ 10,805,939 $ 9,377,593
Accounts written off (2,300,320) (2,174,108)
Provision 8,931,407 3.174,981
Transfer from industrial incentive loans - 427 473
Balance, end of year $ 17,437,026 $ 10,805,939

Office Equipment and Leasehold Improvements

These assets are held at cost less accumulated depreciation and amortization of $104,326 at March
31,1983 ($74,072 - 1982).

Long Term Debt

The following debentures issued to the Province of Albertaare held by the Alberta Heritage Savings
Trust Fund.

Amount Principal
Authorized Qutstanding
$50,000,000 Series A, 9.90% due March 31, 1989 $ 50,000,000
25,000,000 Series B, 9.44% due March 31, 1984 5,000,000
5,000,000 Series B, 10.00% due June 15, 1984 2,000,000
5,000,000 Series B, 10.90% due October 15, 1984 2,000,000
5,000,000 Series B, 11.75% due January 31, 1985 2,000,000
6,000,000 Series B, 11.75% due March 31, 1985 2,400,000
8,000,000 Series B, 10.84% due June 15, 1985 4,800,000
5,000,000 Series B, 13.47% due September 30, 1985 3,000,000
4,000,000 Series B, 12.94% due January 15, 1986 2,400,000
12,000,000 Series B, 14.23% due March 31, 1986 7,200,000
8,000,000 Series B, 15.80% due June 15, 1986 6,400,000
8,000,000 Series B, 18.40% due September 30, 1986 6,400,000
6,000,000 Series B, 16.67% due February 15, 1987 4,800,000
16,000,000 Series B, 15.60% due March 31, 1987 12,800,000
9,000,000 Series B, 15.89% due June 15, 1987 9,000,000
10,000,000 Series C, 13.42% due September 30, 1987 10,000,000
15,000,000 Series C, 11.60% due December 15, 1987 15,000,000
5,000,000 Series C, 10.84% due January 31, 1988 5,000,000
3,000,000 Series C, 10.84% due January 31, 1988 3,000,000
20,000,000 Series C, 10.92% due March 31, 1988 8,000,000

$ 161,200,000



Note 6

Note 7

Note 8

Note 9

Note 10

Note 11

Principal repayments by fiscal year

1983 - 84 $ 32,600,000 1986 - 87 $ 17,600,000
1984 - 85 27,600,000 1987 - 88 10,000,000
1985 - 86 23,400,000 1988 - 89 50,000,000

$ 161,200,000

The Company has been informed by the Province that the holder of the Series B debentures will not
accept early redemption of the debentures although this is allowed for under the terms of the
debentures. The Company will then maintain the debentures until their maturity at the repayment
terms in effect at issue dates and forgo any interest rate reductions which may be available through
early redemption and concurrent refinancing of the debt.

Contingent Liabilities

Guarantees of bank loans:
The Company is contingently liable as a guarantor of bank loans aggregating $1,040,000 at March
31, 1983 ($747,000 - 1982).

Legal actions:
There are 26 claims totalling approximately $7,636,000 (28 claims totalling approximately
$9,100,000 - 1982) against the Company and/or its various agents. The Company considers that
a valid defense exists in each instance and no material loss is anticipated.

Commitments
Authorizations undisbursed at March 31:

1983 1982
Loans $ 13,482,979 $ 20,413,263
Guarantees 2,187,500 25,000
Inventory 1,862,330 —

$ 17,532,809 $ 20,438,263

Trust Assets and Liabilities
Under the authority of Order in Council 989/71 the Alberta Commercial Corporation, a predecessor
organization, administered funds deposited with the Company by the Human Resources Develop-
ment Authority for the creation of employment opportunities for local people including those of
native origin.
Trust funds under administration at March 31:

1983 1982

Cash and Short term Deposit $ 118,599 $ 104,192
Loan receivable (less allowance for doubtful
accounts of $42,572; $39,883 - 1982)

$§ 118599 $ 104,192

Comparative Figures
The 1982 figures have been restated where necessary to conform to the 1983 presentation.

Subsequent Event

Loan repayments on a borrower's loan, having an outstanding principal balance at March 31, 1983
of $7,991,844, have not been made since that date as required under the terms of the lending.
Although an amount of loss to the Company, if any, is not determinable at this time should the
borrower’s business fail, the accounts reflect a specific allowance for loss of $4,000,000 which has
been provided against the loan.

Financial Statement Review

These financial statements, which have been prepared by the Company, have been reviewed by
both the Management of the Company and the Audit and Budget Committee of the Board on June
6, 1983 and their acceptance by the Board of Directors is recommended.

Ny

M2

e . wh

™

2

=y

Y



%02 $ %S #

%8L$ %OL #

%6 $ %9 #

%6L $ %cE #

%LL$ %g2e #

9SeaJliu| o, Jed ) 0] Jea )

088'Gle'/81% LEO'PLE'QS LS 16L°685'2E1$ 280'sol IgLs 000'GER°LOLS anjep $§
SjUBWIWIWOD
gL'l £59°L 205'L ALt £L0'L lsguinn pue BuipueisinQ [ejo 1
%eL $ (%0L) # %LES %e # (%21) $  (%81) # %ct $ %S # %L S %6l # BSE8I0U| 9 JEBA O} JESA
pEL'BBL LIS £89'22L | 7% 965't98' LES 000'2PP'8e$ 000'v91'22$ anjep ¢
suonezioyiny
082 LLE ¥0€ 0.g LGe Jaquinn 83JUBIEND) R UBOT MON
£861 2861 1861 0861 6161 SLHDITHODIH

1ISLE HOUVIN A3AdN3 SHVY3A HO4

AHVIWINNS DILSILVLS HVIA-3AIL

ANVdINOD ALINNLHOddO V.1H3g1v

S
\

Zuy




Uy
AT

ar v Le Le 82 1EIS Youeig
LS 5'gs 05 Sy Ser JJBIS 901JJO PESH @ B)OUOd
TINNOSHId
920'L8t'LL 6E6'S08'0 1 £6G'L1E'6 6rL'L6L'8 EVL'ELS'D SIUNODOY [NIGNOQ 40} SIUBMO||Y
(061'826'L) 0LS'08Y 68€'OP'L 128'0£8'E 00L'+0E'S sbuiuieg peaurejey
98£'21G' 191 98e'ZL1'92!L 98e'ZLy 0L 98E'Z19'16 98£'2e€'2. BLaq|Y JO 90UINOI W01 SBOUBAPY
608'2eS L1 £92'861'02 S6R'E88'El 9.£'8.€'LL 29v'v86'LL SJUBLW}IWIWIOD UBO| pasingsipun
828'296'291 €ET'VLO'SEL 9L6'6LE LLL 958'96€'201 226°LL1L°28 8|qeAIB08Y 1S813]U| @ SUBO
S3ONVIVE ANI-HYIA
(%9r)| (00L'80¥'8) | (%) | (648'v86) (w1z)| (28¥'59e'2) | %9 122'92S %Le | SES'vEs'L (SSO1) INOONI L3N

%.¢ | 000°0S6'v

%9¢ | 000'0S6'Y

%Sy | 000'0S6't

%8S | 000056t

BUS(|Y JO 80UIACI WO} JUBIE)

(%e2)

(ooL'sse'el)

(9%er)| (628'vE6'S)

(9699)

(zs¥'sie's)

(%g2s)| (sge'sey't)

%Lle | Ses'ves't

suonesadQ uQ (SSO1) ANODNI L3N

%ELL | S06'62SLE

%ErL| 2EL'90L'64

%991 | B8C'BEY'8L

%2SL | S¥9'9.6'¢l

%6. | LI9'L€9'S

JdSN3IdX3 TVLOL

%€ yLEZLY

(%g) | (589°26€E)

(%) | (222'19)

(%9) | (L0¥'82S)

(%6) | (825229)

(ewoou|) esuadx3 snosue||@osip

%6y | LOF'LE6'8

%€Ee L86'VLL'E

%EY | 299'vrLY

%0E | 68€'veS'e

%0E | €28'tel'e

$88S07 UEBOT 10} UOISIAD.Y

%E6 | B66.°1L06'9L

%26 | 6£2'889'Ct

%26 LOL'SLL'OL

%26 | 229'G88'.L

%¥e | OFL'LEL'L

asuadx3 jsalaju|

%6 8.9'799°L

%01 G/E'6LE'L

%zl | 920°0LE'L

%EL | S92'GLLL

%el 155°'858

asuadx3 BunesadQ 10U10

%6L | L0L6LY'ES

%lZ | 2.9'658'2$

%02 | 22L'092'2$

%EZ | 0/.6/6'L$

%cc | GL9'9PS'IS

asuadx3 pue salBES JjeIS

anuaAay 0} % ‘ISNIdX3

%2E %¥a %0€ %61 %8 8SealdU| o JESA-0)-1BBA
S0z LLL'8LS €52 LLLELS L08°ELLLLY 9L¥'€s5'8s gsl'eal’'ss 3NNIAIH TVLOL
€861 2861 1861 0861 661 IVIONVYNIL




PEE'6LS'9 | %L | 8OF'PISL | %8| LLL'6BOY | %EL | 9¥EBSL'Y | %LL| 08F'O0SE | %EL ssauisng Bupisix3 ue eseyoind o
0S9'7/6'PE | %PbL| OPL'20€'8L | %PbP | 26S'SyL'6L | %09 | GIS'OSL'EZ | %09 | #28'/6€'GL | %.S ssauisng Bupsix3 ue puedx3 o
0SL'SP9'S | %2l | SL0'OP8'SL | %BE | €£8'6L9'8 | %.2| 6EL'960'LL | %62 | €6L'092'8 | %0E ssauisng MaN B Usi|geis3 0|
($) SNOILVZIHOHLNY 40 3S0Od4Nd
982'vS 052°2L ZL'6s 2r8'9g AN junowy ue|papyy
89G'891 ISL'pEL 818'v0!1 168'€01L 26e'LL Junowy abeleny
vEL'G6L'LY | 082 | €89%2ZL'lv | LLE | 96S¥98'LE | ¥OE | 000'2hv'8E | 0LE | 96V'vOL'/Z | LGE SNOILYZIHOHLNY M3N 13N
%2l %61 %6 %21 %EL %l %l %L1 %02 %81 suoneol|ddy [Blo] 0} %
0S0°8EE'9 G9 008°LLE'Y ev 28.'999'v 61 00%'66£'9 71 S0Z'ELL'9 =7 NOILYZIHOHLNY Y314V A31d4300V LON
%L1 %91 %ba %91 %22 Y%Ll %L L %E | %61 %91 suonjeoljddy |jo | 01 %
800°LGE'BE | 88L | 666'2LELv | GGL | Z6S'060'LE | GSL | 0S6'L6G'02 | 821 | B6E'GESWL | 6FL NMYHAHLIM SNOILYOITddY
%19 %rS %ES %Ly %gS %G %Gt %0t %8E %EE suoneoljddy [e10] 0} %
908°€6.'¥PL | ¥E9 | PLPEEE'EO0L | 9G¥ | ¥BE060'CL | Si¥ | 62292F'ES | SLE | 8.9'vSe6Z | vlE A3NIT03d SNOILYOIddY
%22 %08 %ET %LE %92 %8E %88 %Lt %EY %LS suoneoljddy 210 0} %
¥BLLES'ES | SYE | €8Y'OVO'OY | $SE | B8LE'LES'9E | €S€ | 00F'LY8'vY | vk | L0L'll8'SE | 92v A3ZIHOHLNY SNOILYOITddY
699°'€02 608°'€02 LSb'25L 9.¥'Sel 21526 junowy sbeisny
866°'189°/€2 | /9LL| 956'G/9'96L | S96 | 6S2'TLLOVL | €26 | 6.5'Ces'sLl | Ive | B8L.199'// | 688
s u s ” s " s " 5 e SNOILYDIIddY TV.LOL
£861 2861 1861 0861 6.6l SNOILYZIHOHLNY

ANV SNOILVYOI1ddY

ANVdINOD ALINNLHOddO V1H3a1Vv

Uy
7N

<\




N

e . wh
Y. oY
AR
%te %G2 %L %2Z L %LE %Ge %01 %L L %82 %/.2 |BIOL 0} %
0L¥'825'6L 0S. 686'8€0°'.E L5€ 22.'657'98 zeL £Se'LpL'LE 0ze 16S'LL2 L6 128 S90'0¥0'92¢ | 0862
$ $ # $ 4 $ # $ # $ #
BlLIBq|Y Wayinog Areblen BHaq|Y |BJIUBD) uojuowpy BUaq|y UlayponN

(uoneiodiog |elosBWWOD BUBQ|Y J0ssadapald s)l pue Auedwo) Anunpoddp euaqly Aq suonezuouyine siesi oud (e Buipnjou))

€861 'L€ HOHVYIN OL 3AILYINWND

%E L %EL %S %8 %L %L %S %L %L %/ IB10] O} %
000'G9€°9 9€ 008'sglL'g 9¢ L28'g6e’e e 09.'260'2 92 681'96L"L 9¢ Aiebleg

%6 %6 %S %9 %L %L %9 %9 %9 %8 |B101 O} %
¥89'CLL'Y 92 92t'ee0'e Ll 519’0022 0c 2s¥'Lec'e e 000'G.9'L e uojuowp3y

%8L %84 %06 %98 %98 %e8 %68 %.8 %.8 %58 IB101 O} %
0S¥'199'9¢ gLe 1S¥'€0G° L€ 89¢ 09L'LiE' L2 6¥¢c 88.'150'vE Oce 2L00'E69'E2 86¢ Sealy OJ19W-UON |B10 1 -qnS

%8L %E %0€E %ve %6e %8¢ %0€ %Se %tve %9¢ [Bl0 L O} 9%
05£'962'8 ¥6 061'2.5CL 90} G65'28L'6 98 .G'6¥9'LL 26 089'96€'9 L6 BUEq|Y Uayinog

%0v %€e %S %.¢S %L1 %Le %.L3C %92 %SE %L [BJO| 0} 9%
006'760°61 S9 Sev'Lve'vL S8 ¥8L'€62'S [42) 0SS'SLEDL 96 0S0°'L09'6 ¥6 BUaq|y [eljua)d

%0¢ %lLe %9¢ %Se %0t %EE %ee %9€ %8¢ %2e [E1O| 0} 9%
002'0.2'6 65 2r8'689'0L L 18.'¥v68'CL LOL ¥99'260'Z 1 cel L12'G69'L gL BLIaq|Y UlayloN

$ # $ # $ # $ # $ #
€861 c86l 1861 0861 6.61 SNOILVYZIHOHLNY 40

NOILNEIHLSId TYNOID3Y

ANVdINOD ALINNLYHOddO viH3galv




vLP'0G2'€6 | 001 | 68L'€19'6S | 00L | eeg'eal'sy | 00 | ¥SE'ZE6'LS | 00L | v68'.62'LE | 00 Vi0L
L20'092'L 4 L06'€S0'E S vEL'2LE'L 14 £62'818'2 9 6LL'€68'L S Snoaue||9osiy
G9g'LL5'92 | 82 9v6'912'e S oLL'ELLS 9 2L¥'829'2 S LSY'vr9'L 4 SELIER PETe)
vre'cLe'el | 02 6S2'029'LL | 02 £68'262'L Ll 685'8L0'8 Sl 892'G65'9 8L wawisanu| A)inbg maN
00S'.¥0'E € 000582 L 000288 2 000'0€6 2 = — asjuelEND — 0’0’V
vEQ'LSL'YY | ¥ £g9'/eb Iy | 69 | 965'286'0€ | LL | 0002LSLE | 2L 96v'vaL'Lz | €L ueoq] —'0'0Y
Buloueul4
yLP'0S2'66 | 00L | 68L'€19'6S | 00L | €ee'esl'er | 00L | ¥SE'Z€6'VS | OOL | ¥6862'.E | OOL IViOL
296'c98'6L | 12 621'208'S ok ¥S¥'992'2 S 02L'196°C 9 0¥8'205' L 14 snoeue||aosiN
see' 180’y | t¥ £g2'vaL'L gl 999'006'8 L2 | 9eL'v8e'oL | 0z Z8E£'586'S gL [eyded Bujiopm
099°25¢8'8L | 02 rre'eeL'0L | 8L ¥6€'289'6 2z vBO'LEC'EL | G2 065'v8€'8 €2 s8|olyap pue Alauiyoep
LLV'BES'6 ([8 96L'geE' L2 | 9F 16219291 | 8g 19/'289'6L | 8€ LL9'BLL'SL | ab sbuip|ing
080'806't S LE2'10G'8 i 2z0'991L'9 vl LE9'GLL'S Ll LLP'S0L'S St pue
$ % $ % $ % $ % $ % 108[01d
€861 2861 1861 0861 661 29HAOS ANV 193roHd
A9 ONIONVNIA
%t %€ %2 %2 %L 000°00S$ 48A0
%0k %EL %01 %0 L %, 000°005$ 0} LO0'002$
Yot L %L1 %02 %02 %91 000'002$ ©} L00'00L$
%52 %82 %ES %52 %02 00000 LS O} LOO0'0S$
%Lt %6E %St %EY %95 000'05$ ©} 0%
€861 ceel 186l 0861 6.61 37IS A9 SNOILYZIHOHLNY

40 NOlLN8Id1sId

ANVdNOD ALINNLHOddO V1H3a1Vv




YEL'B6L LY 00+ £89'zeL Ly 0oL 9651798°LE 0oL 000ZF¥'8E 001} 96¥'valL' L2 00t SNOILVZIHOHLNY TvLOLl
009'22¥'ve [As] £89'819'vE €8 5.0'1.8'22 el 999't6£'8¢ 174 PN A I 6. JOIAHIS TVLOL
009'698°E 8 8EL'ZLF'9 Sl GGO'v88'S 6L G2E'¥60'6 ¥e 0LE'Z9L'S 6l Sa0IAM8g Jay10
00.'G20'9 €L L09'656°G 13 ¥6.'E18°9 (o] 06%' 195"/ 0c¢ 19¥'L¥8'S cc S80IA18G |euOsiad
00%'/89'E 8 818'12L°2 6l 002'026'¢ cl LO¥'298' L 0e 0L8'G.9'Y Ll $90IMBG ssaulsng
000°0SS'€ 8 000'98% I — = osL'eol — 0S¥ vt 4 uonepodsues |
00S'GtS L € 006'G02'L g 095'0%. 4 00F'LEE' L 4 ooo‘ger' L g uononisuoy
00t'6¥L'S cl 92e'e8.L2l LE 906'LLG'S L 006'SEY'E 9 002'¥¥8'e L juawiurepaiuy g 1sUNo |
90IAIBG
vEG' L2222 8 000'%0L'L £l L25'e66'8 8¢ ¥E€e'270'0L 9c 6S2'LLL'S L ONIHNLOVINNYIN TV LOL
000'9¥9' | € 0599082 L ooo‘ere’L 14 0SS'vel'L € 602'¥LS 4 S1oNpold painjoginuen Jaylo
¥EL'E00' L G = = 00002 = 000'GLL - 000'891L°L ¥ $1onpald olise|d g |ediwayoodiad
000'658" | 14 000291 — 000°00%' L ¥ 00G'vLL | 000'002 € Buiuio|D g sajnxa L
000°'6¥2 8 000°'02E 8 000't¥¥ L 00G'€SS' L ¥ 000262 € SINIOBJNUEBN B|2IYBA @ 8Inlonng
0S.'t9g'elL ac 055'82L'e S 00E'gLL'E (0] 8 0Se'6elr' Y LL 0S0'GLG L g Alauiyoe g uoneOLIGES [BlOIN
000°Z1S'L € 000'9%8 C LeS'60L L ¥ 005'29¢e’L ¥ 000'889 ¢ S}2NpPolg POOM @ a4njiuing
000°'009'2 9 - — 000249 [ ¥E€G'26S ¢ 000261 3 AlsUIYoe N B S1oNpold (BN} noLBy
059 L+9°L € 008'0t8 e 00.'9.6 € 005'S89 4 000°/61 L abeianag g poo4
$ % $ Y $ % $ % $ % BunnioeNUE
£861 cg86l 1861 086l 6.61L

"HO0103S AHLSNANI
A" SNOILVZIHOHLNY

ANVdINOD ALINNLHOddO VL1H3galv




HEAD OFFICE

ALBERTA OPPORTUNITY COMPANY

PONOKA

5110 - 49 Avenue, P.O. Box 1860, TOC 2H0

Telephone (403) 783-4481

Managing Director: Roy Parker

Deputy Managing Director - Loans: Jim Anderson

Deputy Managing Director - Administration: Brian Parsk, C.A.
Credit Superintendents: Art Hahn, John Kennedy, Amir Datoo

Comptroller: Jim Gill

Director, Support Services: Don Trenerry

BRANCHES

EDMONTON

19th Floor, Capitol Square

10065 Jasper Ave., T5J 3B1
Telephone (403) 427-2140

Manager: Frank Rogers

GRANDE PRAIRIE

10135 - 101 Ave,, T8V 2L8
Telephone (403) 539-2220
Manager: Gordon Johnston

PEACE RIVER

2nd Floor, Heart Business Centre
10011 - 102 Ave., TOH 2X0
Telephone (403) 624-6387
Manager: Doug Niemetz

ST. PAUL

4th Floor, Provincial Building
P.O. Box 1990, TOA 3A0
Telephone (403) 645-6356
Manager: Doug Gillies

EDSON

107A - 50 St.

P.O. Box 2940, TOE 0PO
Telephone (403) 723-6260
Manager: Bob Harris

RED DEER

#504, Parkland Square Building
4901 - 48 St., T4N 6M4
Telephone (403) 343-5551
Manager: Art Foulston

VERMILION

#16, 5125 - 50 Ave., TOB 4M0
Telephone (403) 853-2911
Manager: Garry Noe

CALGARY

Ste. 403, Centre 70

7015 Macleod Trail S., T2H OL7
Telephone (403) 261-6437
Manager: Dick Demers

LETHBRIDGE

#201, 714 - 5 Ave., South, T1J OV1
Telephone (403) 329-5474
Manager: Wayne Blair

MEDICINE HAT

Ste. 202, Royal Bank Building
578 - 3rd St. S.E., TTAOH3
Telephone (403) 529-3594
Manager: Gordon Taylor

BROOKS

Box 307

408 - 1 St. West

Brooks School District Office, T0OJ 0JO
Telephone (403) 362-3500

Manager: Wayne Eisbrenner
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