@he Bell Telephone Gompany of Ganada,

1904.

The Directors beg to submit their twenty-second Annual Report.

4,498 subscribers have been added during the year, the total number of sets of instruments

now earning rental being 42,858.
The Company now owns and operates 343 Exchanges and 514 Agencies.

2,843 miles of wire have been added to the Long Distance System in 1901 ; of these

1,303 miles are in the Ontario Department, and 1,540 in the Eastern Department.

The Long Distance Lines now owned and operated by the Company comprise 24,193

miles of wire on 6,634 miles of poles.

$550,000 of 5% Bonds were sold during the year, the net premium on which, $53,361, has
been carried to Contingent Account; the total Bond issue now being $1,750,000. From the
balance of Revenue Account, $91,821.65, $50,000 has been written off Plant and Patent Account;
$10,000 has been carried to Insurance Reserve Account, and $10,000 to Accident Reserve

Account ; leaving balance of Revenue to be carried to 1902 $21,821.65.

Applications for the construction of Long Distance Lines are constantly being received,
such lines—particularly in sparsely settled districts —being of great value to the public; but our
expansion in that direction has been checked because of lack of capital for construction purposes.
The Shareholders at a special meeting held December 5th, 1900, authorized application to
Parliament for power to increase the capital from $5,000,000 to $10,000,000, and this matter is

receiving attention.

All of which is respectfully submitted.

ROBERT MACKAY, E B STSE:
Vice-President. President,

MONTREAL, February 27th, 1902.
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REVENUE ACCOUNT, 31st DECEMBER, 1901,
RECEIPTS.
TS o SO e T T i 1 R O s SR e S L DD B S D R o L
TS DAL £ e b it S S AR R e SO S SR SRS R RS R o
v e Tl e o e bt ahvom o s e 5] saissecmpmia ms vie, (s (hsdlais Sy el e LT e e g Rty
T T e e R A R e e T R S I e U T LI o i
EXPENSES.
[ S P RO S T TS Sk ek e $1,324,424 53
B i e At e S SRR e RO B s S BE e b O 11,481 42
DTt (o L o o e o e B oS e P E ey R Oy S PP e G b i w2 17,727 42
) 20a30Ta B BTy o oo ih o iR B S RSP e 0 S (1 v s o 73,923 62
L o L e o e e P e e O Y P S RS T e 6,242 45
Net REVENUE FOL TOOT & v o v vvveet et tiarsns s eaese et taeattraassesessnasasesasasnanse
Less Dividends (inc. Jan®y 15thy I002). 0uvvevrs wonieetuninan it iaiaats o e s
Balanive Revenue from, TO00: ook ol ey it iy e slaiste ek e e R s i S i s o s
Written off Plant and Patent AcCOunt. .. ...cuovvivvnnreemtecearatenssasoserines $ 50,000 0O
Carried to Insurance Reserve ACCOUNL .oy vevuuravrnrresaaaioaii taiisvansanss 10,000 00
Carried to Accident Reserve Account..........coooiiiiiiiiiiiiiiiiinanneen, 10,000 00
Carmied FOrWArd B0 TO02. 5 -+t sl iimd shd o aih shoiaisare i viati w-afa o wiaiadn atase. iatslwlacs Biscies o i s et
BALANCE SHEET, 31st DECEMBER, 1901,
s L L Tl s e ) oot o e DT ey S8 s St o e A e S S e el s St
T R oy Tt P T B e R i o e e o o o = o
Contingent ACCONME, TO00. 41 uvuntuune e et aaic it f ittt eaatt e o $ 900,000 0O
Add Preminm on-Bondeisold. . . iah e L o s s e dhaly e et s et e o e 53,361 00
R everine AN CoaTT e R e e T o ool s eiay v (G et e s e S SR
DA TE AR TR L B S OIN b tart o io e e e tirins to ¥ cal e il e o b A EH A g e mm N i i e o i et (o Y o AR
T T TR e I B e Dhirss win s, vt L8 ol L aele et e e ek o o8 0 s e 4 Sn e e 00 e e, pata R o
N T e M e e S R e S Uty R e B AL MO0 <
sk e i D e T P R s P o e e e P s e B LR P NP R e iy
SunfrviCreditomss e i Lt e s s s e i ekt s i v EN T e A
Plant and Patent Acconnt, 315t December; TG00, wivvacscuais imaisisnay saeasissssaeess . $6,053,015 27
do. GRS T AR 6 e e o e O e o R e s el et $457,677 73
Less brought from Revente ACCOUNT. . ...ouuui e iar it aas 50,000 00
ST
Flant andiPatentNccotnt s st Dec. T00TL 0 6 Lt SRR amaliiian s ol dn vai shior e ot iy 6,460,693 oo
ST aR ORI eyt oo i St Sl o o T SN s s s oS e 245,556 86
T D T e e e B e e e . 808,777 92
Stockdm other GOy paIIes 448 s o ote Ty ot o v ooy o o 670,106 50
Do s 19 i ST R S s s ORI RS e S e S B T R A 70,474 71
Bebtars andiGashrmiesis o s s e L s T R T e st S e 35,543 20

Audited and verified,
P. S. ROSS & SONS,

Chartered Accountants.

$1,281,660 11
435,183 74
11,147 53
123,543 84

$1,851,535 22

1,433,799 44
417,735 78
400,000 00

17,735 78
74,085 87

91,821 6§

70,600 00

21,821 65

953,361 oo
21,821 65
219,404 21
113,038 o9
34,058 43
21,875 co
186,593 81

$8,300,152 19

$8,300,152 19

CHARLES P. SCLATER,
Secretary-

Treasurer.








