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The
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for cooperative study of
the economic and administrative problems of American business by
economists and businessmen. It was founded in 1916 by associations
representing twelve branches of industry. Its founders believed that the
American voluntary competitive economy, founded on private property
and individual liberty, is the one best suiled to promote enduring human
welfare, and that impartial fact finding and education will keep that
system sound and healthy. These principles have been the basis of all the
activities of Tne CoNFERENCE Boarb for forty-one years.

The Board is

Scienu_'ﬁc. Tt assembles, analyzes, tests, explains and disseminates facts on
human relations in industry, on business organization and operation, and on the
basic structure and development of the national economy.

Educational. Tt conducts conferences and courses on important economic
and industrial management problems. It makes its facilitics and publications
available, at nominal cost, to governmental departments and agencies, and to
colleges. It regularly releases its findings to the press.

Nonprofit. 1t is not endowed, but is supported principally by voluntary
contributions and annual subseriptions from large and small business concerns,
labor unions, industrial organizations, libraries and individuals.

Wholly independent. It has never been a branch, affiliate, subsidiary,
agency or department of any other organization or group, academic, professional,
industrial, commercial or political.

Not a government agency. Although it includes appointed rep-
resentatives of certain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

Not a trade association or employers’ organization. It does
not represent the interests of any particular fields or groups. The results of its
research are available to persons and organizations in all branches of industry,
trade and finance, to educators and to others in the professions, to labor unions
and to all who are interested in its work and contribute to its maintenance.
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1916 Founded, and offices established in Boston.

1916 Magnus W. Alexander designated as Managing Director.

1916 Frederick P. Fish clected Chairman.

1917 Invited by Council of National Defense to recommend policy on in-
dustrial relations.

1918 Nominated employer representatives of War Labor Conference Board.
Representatives later appointed members of War Labor Board.

1918 First cost of living study.

1919 First wage report, “Wartime Changes in Wages.”

1919 Frederick P. Fish, Edwin F. Greene, Leonor F. Loree, and J. W,
O’Leary serve on President Wilson’s First Industrial Conference.

1920 Offices moved to New York City.

1922 First cost of government study, “Taxation and National Income.”

1924 Incorporated as a private, nonprofit institution.

1924 Magnus W. Alexander elected President.

1925 Army and Navy representatives designated Members of the Board.

1926 Admits individual and company subsecribers.

1926 Loyall A. Oshorne elected Chairman.

1929 Charles Cheney elected Chairman,

1931 Alanson B. Houghton elected Chairman.

1932 Death of President Alexander.

1933 Virgil Jordan elected President.

1934 Howard Heinz elected Chairman.

1936 First labor subscriber, Amalgamated Clothing Workers of America.

1936 John Henry Hammond elected Chairman,

1937 Elon . Hooker elected Chairman.

1938 E. Kent Hubbard elected Chairman.

1940 David M. Goodrich elected Chairman.

1940 The Economiec Alinanac, 1st edition.

1941 F. W. Lovejoy elected Chairman.

1942 Fred I. Kent elected Chairman.

1943 5. Clay Williams elected Chairman,

1945 Colonel J. F. Drake elected Chairman.

1946 Conference Board Economic Forum organized.

1947 Road Maps of Industry distributed on request to high school teachers.

1947 W. Gibson Carey, Jr., elected Chairman.

1948 A. W. Robertson elected Chairman.

1949 John 8. Sinclair elected President.

1949 Virgil Jordan elected Chancellor.

1950 Neal Dow Becker elected Chairman.

1952 Seminar on personnel administration organized.

1952 First conference on “Atomic Energy in Industry.”

1953 Cola G. Parker elected Chairman.

1954 Canadian Office established.

1955 Langbourne M. Williams elected Chairman.

1956 Neil McElroy elected Chairman.

1957 R. G. Follis elected Chairman.
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PRESIDENT’S REPORT

N THIS forty-first annual report of THe CoNFERENCE BOARD,
the ninth that it has been my privilege to submit to the Board’s
Members and Associates, I want to cover the highlights of its
recent activities and to suggest areas for future exploration and
development. The second part of the report will cover in some
detail the ways and means by which Associates can make the most
effective use of the Board’s resources and facilities.

The fundamental purpose of the Board, stated in its Certificate
of Incorporation (see Appendix) is “to promote public welfare by
bringing together the collective experience of those engaged in
industry, by studying industrial and economic conditions, and by
disseminating well-considered views thereon, as its contribution to
the solution of the problems of industry.” We constantly examine
and re-examine our program in an effort to insure that its resources
are being used most effectively for the attainment of this goal.

Research and Publications

Basic to practically all of the Board’s activities is the research
work which is carried on by its staff of about seventy-five highly-
trained, full-time research specialists. The results of this research
are published in the form of articles and reports sent regularly to
all the Board’s Subscribing Associates. Some of these articles and
reports have to do with current problems and are intended to
bring to executives, in a minimum of reading time, the facts that
will enable them to understand clearly the significance of day-to-
day and month-to-month developments in the economic and man-
agement fields. Many of the articles and reports, however, are of a
“fact-tool” nature and, like any other tool may, or may not, be
of immediate usefulness. These should either be routed to the
executives directly interested in the subject in question, or should
be filed for quick reference whenever a need for the information
arises within the company.

(Continued on page 14)
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In the area of current reporting, perhaps the most important
project inaugurated during the past year was the Board's continu-
ing survey of capital appropriations among the thousand largest
manufacturing companies, which was first issued in October, 1956.
This quarterly series, financed by Newsweek, throws light on a
relatively unexplored area of business-cycle analysis and comple-
ments the pioneer work done in the field of business expectations
by governmental and other private agencies. Tt is an example of
the Board's ability, through voluntary cooperation, to obtain and
synthesize confidential industrial data so that they will have
practical significance. The research group that has been responsible
for the development of this statistical series is now studying the ap-
plicability of similar techniques in the public utility, transporta-
tion, and distribution fields, as well as to the area of consumption.

In the field of current business statistics, the Board has con-
tinued to issue basic data and chartbooks. The fourteenth edition
of its widely used “Economic Almanac™ will be published at the
end of the year. This compact handbook of significant statistical
facts for the United States and Canada is supplemented by fre-
quent reports on individual industries entitled Basic Industrial
Data. To date, BID reports have heen issued on about fifty indus-
tries; new reports during the past year covered “Aluminum and
Bauxite,” “Brewing and Distilling,” “Containers,” *‘Lumber,”
“Tobacco and Tobacco Products,” and “Zine.” Since these indus-
try reports are not of equal interest to all of the Board’s Subscrib-
ing Associates, they are announced, in Previews as available upon
request.

The past year has seen an addition to the Board’s family of
chartbooks—one on Current Business Trends in Canada. This sup-
plements the monthly chartbook of American data on Current
Business Trends (which is kept up-to-date by a table issued each
month in The Business Record) and the Chartbook of Weelly Busi-
ness Indicators, brought up-to-date each week by statistics pub-
lished in the Weekly Desl: Sheet. A fourth chartbook, usually
released at the time of the Annual Meeting, analyses in detail some
area of current importance. This year it covered the timely subject
of “Labor Cost and Inflation.™

Another addition to the Board’s basebooks during the past year
was the “Statistical Handbook of the U.S.S.R.” The original Rus-
sian official document, released in 1956, was made available to
Tue CoxrereENcE Boarp by the Soviet’s Central Statistical
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Administration and was translated by Dr. Harry Schwartz, the
Russian specialist on the staff of the New York Times. Dr. Schwartz
also prepared an analysis and running commentary that indicates
the limitations of these official data. Published as one of the Board’s
Studies in Business Economaies, it forms a companion piece to the
report issued two years ago on “Industrial Russia—The New
Competitor.” The Board believes that, whether relations with the
U.S.S.R. improve or deteriorate, it is important that the American
businessman and public have as clear a factual background as
possible of Soviet conditions.

The Conference Board Economic Forum, now in its twelfth
year, has continued to meet for the examination of pressing eco-
nomic problems. Their discussions are published as Studies in
Business Economics. Titles released during the past year, in addi-
tion to the widely used “Business Outlook™ report, include
“Productivity in Industry,” “Interest Rates and Monetary
Policy,” and “Wage Inflation.”

TreE ConrERENCE BoarD’s panel of leading industrialists con-
tinued to participate by regular correspondence in its “Monthly
Survey of Business Experience,” which is published in The Busi-
ness Record. This group of cooperators, organized in 1939, now
totals top executives from 450 companies of all sizes in twenty-nine
basic industrial classes. In recent months, survey topics in addi-
tion to the regular semiannual business outlook, have included:
credits and collections; control of office expense; the profit situa-
tion; effects of credit restrictions on capital expenditures; economic
research in industry; insurance plans for traveling employees;
long-range planning practices; travel restrictions for key per-
sonnel; director’s fees; and purchasing trends.

A new publication, The Conference Recorder, was inaugurated
during the past year, and will be published as occasion warrants.
The Recorder is designed to bring together papers presented before
NICB conferences that the Board deems to be of lasting value in
the understanding of specific industrial problems. The first issue,
entitled “The Why and How of Corporate Giving” contains
significant views and experience on corporate donations policy.
The second issue, to be published in the late summer or early fall
of 1957, will bring together the best of various conference discus-
sions on the subject, “How to Stimulate Salesmen.”

During the year, the Board completed a basic study entitled
“The Canadian Primary Textiles Industry,” which was authorized
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and financed by the Royal Commission on Canada’s Economic
Prospects, This study was published recently by the Queen’s
Printer in Ottawa.

Conference Board reports issued in the past year include nine
additions to its series on Personnel Policy, which now total 161
studies, and three additions to its series on Business Policy, which
totals 82 studies. These new reports are listed and briefly described
on pages 5460 of this Annual Report. Through these two “policy™
series, the Board’s Associates now have a comprehensive library of
practical studies on a wide range of management policy in such
fields as human relations, personnel administration, corporate
organization, executive development, marketing and selling, pro-
duction, and finance.

Associates continued to receive regularly during the vear T
CoNFERENCE Boarp’s monthly and weekly publications. The
Business Record carried articles and statistics dealing with current
business conditions and short studies on various economic prob-
lems of current interest in such fields as production, employment,
consumption, taxation, savings, and debt. The Management
Record contained timely information on employer-employee rela-
tions and on personnel policies and practices as assembled and
analyzed by the Board’s staff specialists. Each Friday afternoon

At 878rd Meeting, Conference Board Chairman, Neil McElroy, President, The Procter &

Gamble Company (center), talks with dinner speakers, David A. Shepard, Director,

Standard Oil Company (New Jersey) and Arabian American Oil Company (left), and
Per Jacobsson, Managing Director, International Monetary Fund
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the Board mails to all Associates a Weekly Desk Sheet of Business
Indications, its weekly chart Road Maps of Industry designed to
tell at a glance a significant factual story in line and color, and
Previews, a weekly letter that highlights the research and confer-
ence activities of the Board.

As I have said elsewhere, the Board's five research divisions, and
the staff specialists who make them up, rely not only on their own
extensive training in their respective fields but also on the fine
cooperation that the Board is able to obtain from other educational
institutions, from government agencies, and especially from Amer-
ican business itself. Thousands of industrial cooperators in the
United States and Canada provide the Board with facts by answer-
ing questionnaires, by conferring with its specialists and by serving
on its panels and advisory councils and on its governing body. It is
doubtful whether there exists anywhere else in the world a volun-
tary cooperative institution for research as extensive as THE
CoxrFERENCE Boarp—or one with such potentialities for improv-
ing the understanding on the part of both businessman and layman
regarding the economic facts and business practices and policies
of the American voluntary enterprise system.

There are several unique characteristics of NICB research that
should not be overlooked.

First, it is research in depth. Most Conference Board reports are
of book length. Practically all of them have long-term reference or
“fact-tool” value. The thinking and experience of literally hun-
dreds of people go into the making of a typical report from the
time of its inception to its final publication. All this cooperative
help is analyzed and synthesized by a competent student of the
field who is usually a full-time member of the Board’s staff. One
example of the comprehensive nature of the Board’s reports can be
found in its present work on corporate organization problems.
Study of this area was intensified about four years ago. Two
reports have already been issued—“Improving Staff and Line
Relationships,” and “Preparing the Company Organization
Manual.” Two more will be published during the coming year—
“The Organization of Staff Functions™ and “The Preparation of
Organization Charts.”

Second, NICB research is designed to be timely. The program is
a flexible one and since each member of the Board’s staff is at all
times abreast of current problems in his own field, he is able to give
attention quickly to new problems as they arise. Where the need
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for information is urgent and common to a number of Associates,
the preliminary findings of major reports are published as articles
in the monthly periodicals.

Third, NICB research endeavors to be forward looking. Not only
does it report speedily and accurately on current developments,
but it attempts in its case studies and through its advisory coun-
cils to search out the most progressive experience and thought and
to anticipate industry’s needs for information in the future. It has
pioneered in the inauguration of many statistical series for the
guidance of American business and will continue its efforts in this
direction. Its work in the field of industrial uses of atomic energy
over the past five years is an example of this effort to look to the
problems of the future.

Fourth, NICB research is of practical use. It strives always to
avoid the stratosphere of theory and, rather, to combine the hest
in theory with the best in management practice in the effort
finally to bring the problem down to operational dimensions. Thus,
Tur CoNFERENCE BOARD serves as a sort of hridge between the
academician and the operating executive.

Looking ahead, we at the Board see many areas that need to
be explored further, such as government spending, the trend
toward inflation, the effects of automation and technological
change, the restrictive practices of labor, government subsidy and
regulation, and the entire question of American industrial expan-
sion into foreign countries- to name only a few,

Conferences, Advisory Councils, and Courses

The Board’s conference activities (using that term in its broad-
est sense to include all of its meetings, seminars, and courses) are
closely related to its research work. Some help to give direction to
that research as, for example, the meetings of its various advisory
councils; others supplement or complement its research activities,
as do the many round-table sessions held each year. Still others,
notably its seminars and courses, provide a vehicle for the dis-
semination of its research findings.

A report on the regular open meetings of the Board during the
past year begins on page 33 of this report. Attendance at the vari-
ous round-table, luncheon, and dinner sessions totaled over 18,000
during the vear.
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In passing, I should like to add the comment that the staff is
concentrating on efforts to reduce overlapping of conference
activities between the Board and other organizations. I mentioned
last year in this connection the conference on electronics and
automation sponsored jointly with the Stanford Research Insti-
tute. Last March, Tue CoNFERENCE Boarp and the Joint Engi-
neering Council held their atomic energy conferences during the
same week in Philadelphia and plans are under way for similar
cooperation in Chicago next spring. Joint sessions were also held
with the Pacific Coast chapters of the American Marketing Asso-
ciation in conjunction with the Board’s 375th Regular Meeting in
San Francisco on March 28 and 29. The Board believes that joint
meetings of this kind can serve to eliminate duplication, develop
broader interest in the subject matter, and save the time and
energy of both speakers and participants.

In addition to the five regular meetings open to all Associates of
the Board, and to the press, private meetings were held in the
months of October, December, February and April. These were
arranged for the benefit of Members of the Governing Body and
their guests, to whom government officials and business leaders
presented their off-the-record thoughts on various problems and
developments affecting the economy.

A third type of meeting has been developed during the past
several years. This is a week-end conference, usually sponsored by
Board Members and Associates in the various areas of the country
and held at some private club or small hotel where the sponsors
and executives invited by them can meet for informal and uninter-
rupted discussion of the various factors affecting business condi-
tions and their own specific industries. These conferences, pat-
terned after the Trustees’ Annual Yama Conference, were held
during the past year in Canada, the South, Texas, the West
Coast, the Rocky Mountain area, and the Midwest. During the
vear they have brought together between three and four hundred
of the country’s outstanding executives and authorities in various
fields.

Bringing the knowledge and experience of leading specialists and
technicians to both the Board’s research and its conference work,
each of eleven important advisory groups having a total of 319
members meet, on the average, for two days about three times
each year. The first of these groups was organized nearly thirty-
five years ago as the Advisory Council on Personnel Administra-
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tion. This was followed about eleven yvears ago by the Council of
Marketing Research Directors, and about ten vears ago by the
Council of Executives on Company Contributions. These and
other councils formed more recently are not only of inestimable
value in keeping the Board’s research and conference work on a
practical basis, but are also helpful to the council members them-
selves, who find in them an opportunity for extensive discussion of
common problems. Membership, which is customarily on a self-
governing basis, is consequently highly prized by the specialists
themselves. A roster of the councils begins on page 95.

Frequently, where the research program of the Board includes
studies outside the purview of any of its Advisory Councils, a
special exploratory seminar, usually of two days duration, is called
to bring together executives who are knowledgeable in the field
mvolved. Such seminars have been called in recent vears in the
fields of corporate organization, executive health programs, and
the guaranteed annual wage. During the past vear two such
seminars were held, one on inventory control and the other on
organization for production.

One area that we are planning to explore rather thoroughly in
the year to come is that of smaller business. A preliminary confer-
ence is planned this month to determine what the Board should bhe
doing to extend its activities in this field. Our three-day conference,
“Better Profits for Smaller Companies Through Better Manage-
ment,” held three years ago was highly successful, but it also
arrived at the conelusion that economic and management informa-
tion should be provided in a form that could be used more effec-
tively by the managements of smaller companies.

The Board now operates periodically five separate courses, each
of one or two weeks duration, and plans to expand this activity
gradually. Each of these courses is under the close supervision of
full-time staff specialists who have complete charge of the cur-
riculum. Wherever it is possible the staff comprises the entire
facully, as in the course, “Introduction to Personnel Administra-
tion,” where about a thousand executives, in groups of not more
than fifty, have spent two weeks of intensive study of personnel
policies and practices. Other courses given are in the fields of
consultative management. corporate organization, atomic energy,
and corporate donalions policies.

Since these courses are in no sense a series of separate “talks™ or
“papers” as is the case with so many business seminars, but repre-
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& Co.; Roy G. Lucks, President, California Packing Corporation; and Garner A. Beckett,
Chairman and President, Riverside Cement Company

sent in fact a carefully planned, logically developed examination of
a specific area of business practice or policy, they cannot be satis-
factorily constructed in any short space of time. Additional courses
are currently being worked on. If the Board’s staff resources per-
mit, they may be announced in the forthcoming year.

Effort is also made to bring the findings of NICB research to
executives through addresses and talks before executive groups.
Already, many of the Board’s senior research staff address meet-
ings of trade associations, professional societies, and government
organizations during the course of the year. It is hoped that, in the
future, presentations and discussion of research findings can be
brought to specially organized seminars and perhaps even to indi-
vidual companies associated with the Board, but this development
must, for the most part, await more adequate staff resources than
are now available.

Education and Information
Increasingly, companies are turning to Tue CoNFERENCE BoaRrD
for information about economic and management matters. About
thirty thousand inquiries are handled by the Board each year,
mostly through its Information Services, including its library staff.
The Board’s information and library facilities are now being
expanded, and in the future a concerted effort is to be made to
[21]



broaden and intensify the use of Conference Board material at all
levels of management.,

The Board has continued through the past vear its work in the
educational fields. Secondary school teachers and clergymen con-
tinue to voice their appreciation for the opportunity of receiving,
on request, the Board’s colored charts Road Maps of Industry.
About one and one-half million of these were mailed to educators
during the past year. Many of these charts are also reprinted in
high school and college textbooks in history, economics, and allied
courses.

Conference Board studies and reports are being used increas-
igly in colleges as reference material, as supplementary reading,
and as textbooks. At the end of the year two hundred colleges and
universities were “Library Associates™ of the Board, which en-
titled them to receive for a nominal subscription all its publications
and services.

The Board’s Finances

Largely as a result of the Fortieth Anniversary Development
Fund campaign, under the leadership of Mr. A. W. Robertson and
his group of regional chairmen, the income from subseriptions and
contributions increased during the past vear by 109 to a total of
$1,793,000. It is anticipated that further increases will be made as
the campaign enters its closing months and, consequently, the
budget for the coming year is based on $1,920,000 of subscription
meome,

The Board continues, as T have said so many times in the past,
to operate on a very tight budget. Increased income during the
past year has enabled it to strengthen its staff by adding a few
highly qualified specialists and to make certain improvements in
its offices and equipment. The Board’s operations, of course, are
subject to the rising wage and material costs that plague all
industry, so that it is a constant struggle to do the job rightly
expected of it with the resources that are available to it. Within
these limitations, I believe that I can report again that the Board’s
funds have been spent to the best possible advantage and that
vour Trustees and Officers will see to it that further subseription
mereases will be used just as prudently.

The Board’s Canadian office in Montreal has expanded slightly
during the past vear. The Canadian staff presently numbers nine.
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Canadian companies and organizations now subscribing to the
Board total 147. The Canadian Council, under the chairmanship
of Mr. Gordon R. Ball, President of the Bank of Montreal, has
been most helpful in the development of Canadian activities dur-
ing the past two vears. Mr. Ball was recently succeeded as chair-
man by Mr. A. E. Grauer, President of British Columbia Electric
Company Limited, and a Member of Tae CoNreErRENCE BoArD
since 1954.

At the end of the year, the Board consisted of 20 Members
Emeritus, 29 Representatives of Affiliated Organizations, 17 Coun-
cillors, 19 Foreign Correspondents, and 245 Regular Members.
Subscribing Associates totaled 3,650 including 341 library sub-
scriptions at a nominal figure. The Personnel and Associates of the
Board are listed in Part IT of this report.

Once again, it is my privilege to extend thanks, on behalf of
the Trustees, the Officers and the staff, to all of those in the
United States and Canada who have assisted and cooperated in
the Board’s work during the past year. With their continued help
the Board pledges its energies and resources to the development of
a better understanding, both at home and abroad, of the enterprise
system-—of what it is and how it works.

Respectfully submitted,
June, 1957 Joux S. SiNcLAIR, President

At St. Louis. Members of the afternoon panel on “Patterns of Executive Compensation™ at their luncheon




THE CONFERENCE BOARD SERVICES

LTHOUGH Tur ConrErENCE BoArp is, in every sense of
the word, an educational institution and, as such, has a very
considerable impact on the economic thinking of educators, stu-
dents, government officials and “the man in the street,” its main
function is to be of practical and direct help to the managers,
owners, and workers of American industry. Its basic purpose is to
strengthen and develop productive enterprise in this country and
abroad through improving the understanding of economic and
management problems. But it carries out this basic purpose by
providing an organization for the pooling of resources and the
sharing of knowledge and experience among businessmen.

For it is mainly through the wisdom and understanding of those
engaged in business pursuits that American business must fulfill
its obligations at home and throughout the world. It is also from
the businessman that the Board, itself, must continue to deserve
its support by “earning its way™ from one fiscal yvear to the next.

The Trustees and Officers are concerned not only with safe-
guarding the integrity, impartiality and independence of T'ne
ConrFERENCE Boanrp as an institution, but also with extending the
use of its services as widely as possible. Consequently, 1 want to
point out in some detail the direet help that the Board can provide
to the companies that contribute to it and to the individual execu-
tives in those companies.

The Board is supported through voluntary annual contributions
from some 3.650 companies and organizations. These are called its
“Subscribing Associates,” or simply ““Associates.” It is primarily
for this group that the Board issues its research studies, arranges
its conferences, and maintains its services.

The Associates are. of course, staffed by people. These people,
the executives and employees of the Conference Board Associate,
come under what might be called an *Associate umbrella.” That
is, they may call upon the Board and use its services—without
question and usually without charge. They may receive part or all
of the Board’s publications upon request, subject only to the
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approval of the company executive handling relations with Tue
CoONFERENCE BOARD.

Many Associates are not aware of the privileges to which their
status entitles them or of their right to call upon NICB for
assistance—to “Ask The Conference Board.”

Before going further, it is necessary to state clearly what the
Board’s service is not. It is not a consultative service to advise any
individual company regarding its specific operating or organiza-
tional problems. It can bring a vast amount of factual analysis and
corporate experience to bear on any specific problem, but it is not
intended to take the place of the industrial engineer, the personnel
consultant, the public relations counsellor, the marketing research
organization, or the many other specialists whose business is to
advise clients on their course of action. These organizations
have an important place in the industrial pattern of today and,
I am proud to say, most of the important firms in these areas make
extensive use of Conference Board research.

Secondly, the Board’s services are not designed to represent the
interests of any particular field or group. The Board is a wholly
independent institution, although it works closely with other busi-
ness and professional organizations. It has no political affiliations,
nor does it engage in propaganda or in legislative or political
activity of any kind, although it frequently cooperates with gov-
ernment officials, departments and agencies in a purely scientific
way.

Most businessmen today are oversupplied with information but
undersupplied with time in which to absorb it. A multitude of
periodicals, reports, and services compete for their attention—
many unsuccessfully because there simply is not the time to read
them all.

Over forty vears of experience has convinced THE CONFERENCE
Boagrp that the busy executive can advantageously use three types
of information. These are:

1. Concise summaries that cover matters of timely significance, pre-
sented in a form so obviously brief and time-saving that reading is
not a chore.

2. Answers to specific questions that arise in the course of day-to-day
operations when neither the answer nor its probable source is
known.
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3. Intensive studies—for ready reference and study when needed —of
important problems in economics, business organization, adminis-
Lrative policies and human relations.

The research program of the Board and its methods of present-
ing the results of its research are planned and adapted to meet
these needs.

Perhaps the best way for an Associate to keep all of his key
executives informed about what the Board is doing in their fields,
without overburdening their reading time with a mass of extrane-
ous material, is to request that they receive Previews each week.
This is a two- or four-page résumé that contains information about
the Board’s studies and reports, and about its conferences and
courses. It enables the reader in a minute or two to determine if
something is being published that he ought to read or study, or
whether there is a conference or course being held which he, or a
subordinate, should attend. It also brings him economic and man-
agement information of timely interest and advance summaries of
NICB research findings.

The Board will be happy to send Previews regularly, gratis, to
all executives in each Associate company who would find them
useful.

A second way in which the Board stands ready to help Asso-
ciates in making the fullest and most effective use of its services is
in planning a mailing schedule that will be “custom-tailored” to
the specific needs of the Associate. Too often executives who
should know about certain phases of the Board’s work are not
informed of them. On the other hand, some executives who receive
all of the Board’s published material would probably find it a time-
saver to receive only that part of the Board's service which is most
directly applicable to their specific responsibilities.

The Board’s Officers and the members of its Information Service
Division always welcome the opportunity of reviewing existing
mailing lists with each Associate and of making suggestions,
wherever possible, for improving the usefulness of NICB material.
It is my hope that this work of custom-tailoring the Board’s
services to the needs of the individual Associate can be consider-
ably intensified in the coming vear.

A third way that the Board endeavors to facilitate the most
effective use of its research work is by the issuance of detailed sub-
ject indexes of its published material. These indexes cover all pub-
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lications from 1950 through 1956 and should be kept on hand by
everyone who has occasion to use NICB services. They can be
obtained on request by writing to the Director of the Information
Service Division. They provide an inventory of the fact-tools that
the Board has put into the Associate’s shop or office. A separate
booklet, “Publications and Services Available to Associates,” lists
all NICB reports still in print and contains information on the
Board’s courses and seminars. The Board will be glad to send
copies of this document also, on request.

To recapitulate, the Trustees and Officers urge that Associates
take fuller advantage of the Board’s published material by:

1. Arranging that key executives receive regularly the weekly sum-
mary Previews.

2. Planning a custom-tailored mailing list of periodicals and reports to
fit individual needs.

3. Obtaining, and keeping close at hand for ready reference, subject
indexes of the material published by the Board.

Some Associates keep the Board’s publications in a library or a
central file where they can be referred to readily when needed.
Often, the librarian or clerk in charge regularly goes through the
Board’s publications as they arrive and circulates them, or brings
pertinent material in them to the attention of those executives
who should be interested. In a few instances, summaries of NICB
material are prepared within the company for circulation to key
executives.

Also, some of the Board’s Associates who receive and use many
copies of its publications have found that they can handle the
distribution more effectively in their own organization if the pub-
lications are sent in bulk to one person instead of being mailed
separately by the Board to their several executives.

The Board is always glad to send upon request additional copies
of any publication to anyone in an Associated company. Normally,
charges for additional publications are made only when a number
of copies are required or where the publication requested is an
unusually expensive one.

Information Service

The most comprehensive published “services” imagimable can-
not cover all the possible ramifications of every economic or man-
[27]



agement problem that arises in day-to-day operations or in longer-
range business planning. And often one needs information or
assistance that he cannot find in any published matter that he has
available. It was to meet these needs that Tnr CoNrFeErRENCE
Boarp organized its Information Service Division—and urged its
Subseribing Associates, whenever a knotty problem arose in the
economic and management fields, to “Ask The Conference Board.”
The Board now receives many thousands of inquiries each year,
covering a very broad range of business subjects.

The Board can offer this unique service because, in addition to
the vast amount of information contained in its own publications
over a period of more than forty vears, there exists an accumu-
lated wealth of unpublished information in its files and in the
experience of its research staff. This information comes from the
continuous Investigations, field surveys, conferences, and discus-
sions that the staff carries on with business executives, professional
specialists, labor leaders, educators and government officials.
Through its wide and standing contacts, the Board has access to a
tremendous amount of information bearing on almost every kind
of business problem. Over the years it has also built up a large
reference library and extensive files of economic and management
material.

The Information Service Division, when faced with a problem
more extensive or specific than it can handle thoroughly, draws
upon the services of the appropriate specialist on the research
staff. Associates may also correspond or confer directly with these
specialists at any time. Although it is not within the province of
the Board to provide a professional consultation service on a com-
mercial basis, the members of its stafl always welcome the oppor-
tunity to discuss with its Associates any conditions or situations in
which the information, experience, or contacts available to the
Board may be helpful.

Special Projects

Because of its long experience, technical proficiency, and high
standing in its field of work, the Board is often asked by Associates
to make special studies of business and management problems,
Such special projects can be undertaken in cases where the subject
is considered of broad interest and significance, and the Board is
glad to carry on such research so far as is possible without impair-
ing its regular services. For all special investigations, the Trustees
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require that costs be covered so that the Board's operating fund
may be conserved for its regular work. The Trustees also require
that the special project be conducted with the same impartiality
and independence that is characteristic of all its regular activities.
The Board reserves the right to publish the results of these
specially financed projects if it deems it desirable to do so.

Arrangements can also be made, when the burden of the Board’s
regular work permits, to have staff associates bring the results of
their research and experience direct to groups of the Associate’s
executives. In these cases, since extensive use of the services of
individual staff specialists is involved, it is necessary that the
Board be reimbursed for the costs entailed.

The Board’s Conference Facilities

The conferences of the Board supplement its research and infor-
mation functions in a way that makes the NICB a truly unique
institution in developing and spreading knowledge and under-
standing of economic and management problems. Any Associate

At the 41st Annual Meeting. The panel on “The Fight for Clean Unions™ during the question
and answer period
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who does not participate in its conferences as fully as possible is
missing much of the benefit of association with the Board.

IFive or six times each vear, two-day or three-day conferences
are scheduled, and all Subscribing Associates are invited Lo lake
part in the General Sessions and round-table discussions. In recent
vears, several of these conferences have been held outside New
York for the convenience of Associates” staffs who are located in
various sections of the country.

In order to make its conferences most useful and effective, the
Board asks each Associate periodically to send to it the names of
executives who should receive the notices and agenda of its meet-
mgs. The larger companies frequently send several members of
their management team to these conferences, while smaller com-
panies often time their trips to key cities so as to take advantage
of Conference Board meetings.

A by-product of these conferences is that members of the Asso-
ciate’s staff become better acquainted with the Board’s specialists
in their fields and with the work of the Board. Practical experience
and scientific knowledge are merged by the constanl conlacl be-
tween execulives and prolessional specialists, both within and
outside of the Board’s staff. Where executives have special inter-
ests and abilities, they may be appointed or elected to membership
in the various Advisory Councils that meet periodically with
NICB staft specialists.

A recent innovation is the introduction of a number of seminars
and courses, most of which are open only to companies and
organizations associated with the Board. Those now being held
deal with corporate donations policies, techniques of conference
leadership, personnel administration, organization planning, and
industrial applications of atomic energy.

In Conclusion

The Trustees and Officers of the Board are mosl anxious that
its resources and facilities be used most effectively by the execu-
tives of each of its 8,650 Associates. Here are a few general sug-
gestions for bringing this aboul:

1. Each company or organization should have one person who is
thoroughly familiar with the Board’s publications and services.
This person might well confer periodically with the Board’s Infor-
mation Service Division about tailoring its mailing list to the needs
of his company. He could also make certain that his fellow execu-
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tives are aware of the Board’s current publications and that its
reference materials are readily available when needed.

2. All persons concerned with management should be encouraged to
turn to Tue CoNrFeErRENCE Boarp’s Information Service Division
for answers to their questions on economic, statistical, personnel and
organization problems. They should be told that under the “Asso-
ciate umbrella™ they are entitled to telephone, telegraph, write or
visil the Board at any time.

3. Executives should be encouraged to attend the Board’s conferences
and meetings whenever subjects in their fields are scheduled for
discussion. They should be aware of the availability of the Board’s
courses and seminars and should consider the advisability of at-
tending, or sending their junior executives to them.

New and old Associates of the Board should remember that it
is a truly cooperative institution in which knowledge and experi-
ence are pooled by its Associates for the benefit of all, and for the
improvement and development of American enterprise in the
public interest. The more they put into this pool by way of inter-
est, ideas, information, and experience, as well as financial support,
the more they can draw from it by way of direct service and
assistance in their business problems, and in better public under-
standing of business problems in general. Likewise, the more they
are willing to help extend the use of the services and facilities of
the Board to other business concerns, labor organizations, educa-
tional institutions, and government agencies, the better will it be
able to serve them and the public steadily, dependably, and im-
partially. And the more they use its services themselves, the better
will the Board be able to render those services in the future.

Panel on “The Financial Outlook for 1957

EXPiNDiTURES

at San Francisco

]

5 RETAIL SALES

BILLIONS OF DOLLARS
DEPARTMENT
STORE

L
SALES i
. L

;’(\

INDUSTRIAL PRO
INDEX. NUMBERS, 1947

MANUFAC

DEFENSE

4507 e

T

80

400

GROSS
NATIONAL PRODUCT,

30

{

200,:

200 & 1

! /éum.vmavt—
150l NATIONAL | , /
| secmime i@ e

160 100!

f APPAREL .

B

D LR i e R
191520 '25 '30 '35 '40 '45 'S0 ‘55
. 1ELE O

946 48 .50 A7 3



Conference Board Meetings. 1956-1957

During the past conference year, the Board reduced the overlapping of its
meetings with those of other organizations, The Board’s Fifth Conference on
Atomic Energy in Industry was held in conjunction with the Nuclear Congress
in Philadelphia. Tue CoxrerExcE Boarp will participate in a similar joint
meeting, the 1958 Nuclear Congress, to take place in Chicago next March.

Anotlier suceessful effort in combining sessions took place in San Francisco in
March, when the five western chapters of the American Marketing Association
joined with the Board in presenting a two-day marketing conference within the
framework of our 375th Regular Meeting.

A second regular meeting was held in St. Louis. It was well received and indi-
cates the value to Associates in having a Board Meeting in their locale. Junior
executives and other staff personnel, especially, are afforded an opportunity
Lo attend Conference Board sessions that would not be available to them if all
meetings were held in a single region. In the coming conference year, regular
meetings are scheduled for Milwaukee and Dallas.

In 1957-1958 there will be regular meetings in New York in September, Jan-
uary, and May, and Board Member meetings in October, December, February,
and April. The opening conference in September will be devoted to sales and
marketing and will be the fifth in this series. The complete schedule for the new

conference year appears helow.

— 1957 —

Wednesday. Thursday,

Friday. Sepl. 18, 19, 20

Thursday, Oct. 24

Thursday, Nov, 21

Thursday, Dec. 19

Thursday and
Friday, Jan. 16, 17

Thursday, Feb. 20

Monday, Tuesday,
Wednesday,
March 17,18, 19

Thursday, March 20

Thursday, Apr. 17

Thursday and
Friday, May 15, 16

General Session for All Associates
—Marketing—

Meeting of Board Members

General Session for All Associates
Meeting of Board Members

—1958—

General Session for All Associates

Meeting of Board Members
Sixth Annual Conference on
Atomie Energy

General Session for All Associates

Meeting of Board Members

General Session for All Associates
(42nd Annual Meeting)
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369th MEETING—BETTER PROFITS THROUGH BETTER SELLING—
(4th Marketing Conference)
September 19-21, 1956

FIRST DAY

Round-Table Conferences

“How to Expand Market Coverage—I. Optimum Design of Sales Terri-
tories™

Chairman: S. W. Antoville, President, United States Plywood Corporation.
Spealers: H. Stanley Lawton, General Sales Manager, Container and Chemical
Specialties Division, Dewey and Almy Chemical Company; John B. Stevens,
Vice-President for Sales, The International Silver Company; Irving M,
Malsch, General Sales Manager, Bridgeport Brass Company; James J.
Thompson, General Sales Manager, American Seating Company.

“Creating a More Profitable Product Line”

Chairman: Richard R. Higgins, President, The Kendall Company. Speakers:
Robert M. Oliver, Vice-President, Marketing, Thomas A. Edison, Incorpo-
rated; Austin Goodyear, Executive Vice-President, Hewitt-Robins Incor-
porated; Robert C. Graves, Vice-President—Sales, Federal Pacific Electric

Company; Carl G. Schreyer, Vice-President of Merchandising, Bell & Howell
Company.

“How to Forecast General Business Conditions™

Chairman: Thomas S. Holden, Vice-Chairman, F. W. Dodge Corporation.
Speakers: P. B. Hamilton, Director of Sales, Dennison Manufacturing Com-
pany; Dana Hill, Manager of Commercial Research, Continental Can Com-
pany, Inc.; John T. Anderson, Manager, Commercial Research Department,
Armeco Steel Corporation; Chester F. Ogden, Manager of Purchases and Real
Estate, Detroit Edison Company.

“How to Expand Market Coverage—II. Effective Control of Salesmen’s
Time and Effort”

Chairman: W. W. Gilmore, President, Micro Switch Division, Minneapolis-
Honeywell Regulator Company. Speakers: Robert E. Woolson, Sales Manager,
Argus Cameras, Inc.; Sydney K. Bradley, Vice-President, Union Bag—Camp
Paper Corporation; David R. Parfitt, Vice-President, Thatcher Glass Manu-
facturing Company, Inc.; F. Vaux Wilson, Jr., Vice-President, Homasote
Company.

“New Profits from New Products™

Chairman: E. Weldon Schumacher, President, American Optical Company.
Speakers: George A. Dauphinais, Vice-President and General Manager, Quaker
Rubber Division, H. K. Porter Company, Inc.; S. J. Begun, Director of Mar-
keting, Clevite Corporation; D. R. Hull, Vice-President, Raytheon Manufac-
turing Company; Earl A. Clasen, Manager, Grocery Products Division, Pills-
bury Mills, Ine,
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“Achieving Greater Sales Profits”

Chairman: C. Kingsley Woodbridge, Chairman of the Board, Dictaphone
Corporation. Speakers: Lester B. Stybr, Sales Manager, Magnetrol. Tne.; C. J.
Guzzo, Vice-President in Charge of Domestic Marketing, Gulf Oil Corpora-
tion; K. N. Carter, Vice-President—General Sales, The Ohio Rubber Com-
pany, a Division of The Eagle-Picher Company; H. N. Felton, Vice-President
in Charge of Sales, Wagner Electric Corporation.

SECOND DAY

Evening Session: MARKETING: KEY TO INDUSTRIAL EXPANSION

Chairman: Neil McElroy, Chairman, THE CONFERENCE Boarp; President,
The Procter & Gamble Company. Speaker: Herman C. Nolen, President,
McKesson & Robbins, Ine.

Round-Table Conferences
“How to Sell Successfully in Foreign Markets”

Chairman: Jose de Cubas, Executive Vice-President, Westinghouse Electric
International Company. Speakers: Donald N. Chamberlain, Assistant to the
Vice-President of Foreign Sales, Alco Products, Incorporated: Marshall E.
Young, Vice-President, Monsanto Chemical Company; Harvey Williams,
Vice-President, Aveo Manufacturing Corporation; J. A. Cuneo, Vice-Presi-
dent, Fairbanks, Morse & Co.

“Building a More Productive Sales Force—I. Selecting and Training
Salesmen™

Chairman: Lewis E. Phenner, President, Cellucotton Division, Kimberly-Clark
Corporation. Speakers: James H. Binns, General Sales Manager. Floor Divi-
sion, Armstrong Cork Company; G. E. Spain, Vice-President, Caterpillar
Tractor Co.; John R. Hickman, Director of Field Sales Personnel, The B, I,
Goodrich Company: K. E. Joy. Vice-President and General Sales Muanager,
Bostitch, Inc.

“How to Organize for Marketing Rescarch”

Chairman: K. A. Terray, Vice-President in Charge of Markel Research,
Reichhold Chemicals, Ine. Speakers: James L. Spangenberg, Manager, Com-
mereial Research Department, Quaker Oats Company: Shea Smith, 111,
Assistant to the President, Monsanto Chemical Company; Ralph L. Harding,
Jr.. Manager, Commercial Rescarch, Allegheny Ludlum Steel Corporation:
H. D. Wolfe, Director of Market Rescarch, Colgate-Palmolive Company.

“The Long-Range Outlook for Marketing™

Chairman: T. V. Learson, Vice-President in Charge of Sales, International
Business Machines Corporation. Speakers: Vergil D, Reed, Vice-President,
J. Walter Thompson Company; George Garvy, Senior Feonomist, Federal
Reserve Bank of New York; E. Dorsey Foster, Vice-President, Economic
Planning, Radio Corporation of America; Myron S. Silbert. Vice-President,
Federated Department Stores, Inc.; Paul Barkmeier, Director of Marketing
Services, Borg-Warner Corporation,
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“Building a More Productive Sales Force—I1. Stimulating Salesmen™

Chairman: Cecil F. Dawson, Chairman of the Board, Dixie Cup Company-.
Spealers: E. C. Hodges, Vice-President—Sales, Fenestra, Incorporated; L. K.
MacGregor, General Manager, Consolidated-Asheroft-Hancock Division,
Manning, Maxwell & Moore, Inc.; Gerald C. Denebrink, Vice-President for
Sales, C, H. Masland & Sons; Leonard Clark, Assistant to the Vice-President
in Charge of Sales, Standard Pressed Steel Co.

“Frontiers of Marketing Research®
=

Chairman: John 3. Hawley, Manager. Market Planning, 1llinois Tool Works.
Speakers: Frank W. Mansfield, Director of Marketing Research, Sylvania Elec-
tric Products Inc.; Bay E. Estes, Director of Commercial Research, United
States Steel Corporation; Lee Gunlogson, Manager, Business Research De-
partment, Carrier Corporation; Kenneth G, Stuart, Dircetor of Market
Research, Eastman Kodak Company.

THIRD DAY

Luncheon Session: WHAT THE MARKETING MAN SHOULD WATCH
CONCERNING CREDIT

Chairman: John 8. Sinclair, President. TuE CONFERENCE BoArD. Speal-er:
d i 2

C. Canby Balderston, Vice-Chairman. Board of Governors, Federal Reserve

System.

“The Sales Outlook for 1957

Chairman: G, Clark Thompson, Director, Division of Business Practices, Thg
CoxFERENCE BoArp. Spealkers: Howard V. Clark, Executive Vice-President,
Detroit Steel Corporation; Joseph Zimmerman, Editor-in-Chief, Daily Metal
Reporter; Trwin 'T. White, Sales Manager, Gradall Division, The Warner &
Swasey Co.;: Wade W. Hildinger, Vice-President—Sales, National Gypsum
Company: Herbert Willetts, Vice-President in Charge of Domestic Marketing,
Socony Mobil Oil Company, Inc.: A. T. Loefller, Vice-President, Food Ma-
chinery and Chemical Corporation; Irving H. Granicher, Vice-President—
Marketing, California Packing Corporation; Allyn B, Meclntire, Vice-Presi-
dent, Pepperell Manufacturing Company.

“Marketing Strategy in Today’s Competitive Markets”

Chairman: F. F. Elliott, President, Crane Co. Speakers: S. I3. Scott, Dircetor of
Sales, Michigan Alkali Division, Wyandotte Chemicals Corporation; C. R.
Boll, Vice-President—Sales, Cummins Engine Company, Ine.; R, W. de
Weese, Vice-President in Charge of Sales, Electric Steel Foundry Company;
I.. R. Larson, Vice-President and General Sales Manager, International
Nickel Co., Inc.

“Measuring the Return on Advertising Expenditures”

Chairman: William G. Mennen, Jr., Execulive Vice-President, The Mennen
Company. Speakers: Lyndon 0. Brown, Vice-President and Dircetor of Media,
Merchandising and Research, Dancer-Fitzgerald-Sample, Incorporated; 1. I3,
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Seem, Vice-President and Director of Advertising, The Electric Auto-Lite
Company; Herman W. Leitzow, Vice-President for Sales, Schering Corpora-
tion; P. L. Giblin, Vice-President, The Armstrong Rubber Company.

370th MEETING—QOctober 25, 1956

Meeting of Board Members to hear Robert R. Bowie, Assistant Secretary of
State, discuss the implications of Russia’s rapid growth, and first-hand observa-
tions on Russia by Stanley C. Allyn, President, The National Cash Register
Company.

371st MEETING—SECOND ST. LOUIS MEETING — November 15, 1956
Luncheon Session: BEING A GOOD NEIGHBOR IS GOOD BUSINESS

Chairman: John S. Sinclair, President, Tue CoNrERENCE Boarp. Spealer:
John A. Barr, Chairman and President, Montgomery Ward & Company, Ine.

Round-Table Conferences
“Business in 1957: First Approximations”

Chairman: J. W. McAfee, President, Union Electric Company of Missouri.
Spealers: Heinz Luedicke, Editor, New York Journal of Commerce; Tell Berna,
General Manager, National Machine Tool Builders’ Association; Robinson
Newecomb, Robinson Newcomb Associates; Sidney E. Rolfe, Economist, C.LT.
Financial Corporation; Arthur Rosenbaum, Manager, Economic Research
Department, Sears, Roebuck and Co.

“Compensating Supervisors and Technicians™

Chairman: R. S. Livingstone, Vice-President—Human Relations, Thompson
Products, Inc. Speakers: Lester W. Fries, Wage and Salary Administrator,
Monsanto Chemical Company; Earl F. Paul, Manager, Wage & Salary Divi-
sion, Standard Oil Company (Indiana); Charles H. Frost, Wage and Salary
Administrator, Chas. Pfizer & Co., Inc.; L. M. Hanford, Director, Wage and
Salary Administration, Carrier Corporation.

“The Financial Outlook™

Chairman: Kenton R. Cravens, President, Mercantile Trust Company.
Speakers: Aubrey G. Lanston, President, Aubrey G. Lanston & Co., Inc.;
Walter Maynard, Partner, Shearson, Hammill & Company; John F. Fennelly,
Partner, Glore, Forgan and Company; Arthur A. Smith, Vice-President and
Economist, First National Bank in Dallas.

“Patterns of Executive Compensation”

Chairman: B. E. Hargrave, Vice-President—Administration, Jewel Tea Co.,
Inec.; K. A. Anderson, Director of Personnel Services, American Brake Shoe
Company; Arch Patton, Principal, McKinsey & Company; Paul Brower,
Director of Advanced Underwriting, Mutual Life Insurance Company of New
York; Norman W. Nelson, Vice-President—Finance and Secretary, Cherry-
Burrell Corporation.
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372nd MEETING—December 20, 1956

Meeting of Board Members to hear William McC. Martin, Jr., Chairman of
the Board of Governors of the Federal Reserve System, and James E. Coyne,
Governor of the Bank of Canada.

373rd MEETING—EXECUTIVE DEVELOPMENT; FEDERAL TAXES;
BUSINESS OUTLOOK; MANAGEMENT PLANNING, CONTROLS,
FORECASTS—January 17, 18. 1957

FIRST DAY

Dinner Session:

Chairman: Neil McElroy, Chairman, Tue CoNrERENCE Boarp; President,
The Procter & Gamble Company. Speakers: David A. Shepard, Director,
Standard Oil Company (New Jersey) and Arabian American Oil Company;
Per Jacobsson, Managing Director, International Monetary Fund.

Round-Table Conferences

“Where Are We Going in College Recruitment?”

Chairman: Randall B. Hamrick, President, Eastern Personnel Service.
Spealers: Donald Bridgman, Director of College Relations, American Tele-
phone and Telegraph Company; Frank S. Endicott, Director of Placement,
Northwestern University; Robert B. Parker, Assistant to President—Person-
nel, American Brake Shoe Company; Maynard M. Boring. Consultant,
Engineering Manpower, General Electric Company: Howard M. Dirks, Vice-
President, Carrier Corporation.

“Federal Tax Reform in 1957—Taking Up Where 1954°s Revisions
Left Off”

Chairman: J. S. Seidman, Partner, Seidman & Seidman; Past Chairman,
American Institute of Accountants’ Committee on Federal Taxation. Speakers:
George S. Koch, Manager, Tax Department, Standard Oil Company (New
Jersey); Laurence F. Casey, Partner, Cann, Taylor, Lamb & Long; Joel
Barlow, Partner, Covington & Burling; Chairman, Taxation Committee,
United States Chamber of Commerce; Leslie Mills, Partner, Price Waterhouse
& Co., Chairman, American Institute of Accountants’ Subcommittee on Tax
Administration; Charles R. Orem, Jr., Manager, Tax Department, Sylvania
Electric Products Inc,

“Better Profits Through Better Forecasts™

Chairman: A. G. Sharp, Vice-President, Kimberly-Clark Corporation.
Speakers: Robert S. Schultz, ITI, Director of Statistical Analysis, Union Bag-
Camp Paper Corporation; Robert W. Lear, General Marketing Manager,
Plumbing and Heating Division American Radiator & Standard Sanitary
Corporation; D. C. Hooper, Assistant to the Vice-President-Sales, Westing-
house Electric Corporation; Frank P. Flint, Controller, Jell-O Division,
General Foods Corporation.
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“Finding and Developing Exceutives Today™

Chairman: F. H. Kirkpatrick, Assistant to the President, Wheeling Steel Cor-
poration. Speakers: F. L. Larkin, Vice-President, Wisconsin Electric Power
Company; J. T. Prescott, Exccutive Placement Manager, Olin Mathieson
Chemical Corporation; Allison V. MacCullough, Management Consultant;
Earl Brooks, Professor of Administration, Graduate School of Business and
Public Administration, Cornell University.,

“Federal Tax Reform in 1957 —Rasic Policies for Economie Progress”

Chairman: James L. Madden, Trustee, National Industrial Conference Board;
Second Vice-President—Coordination, Metropolitan Life Insurance Company.
Spealers: William J. Grede, President, Grede Foundries, Inc.; Former Chair-
man of the Tax Committee, National Association of Manufacturers; Alfred C.
Neal, President, Committee for Economic Development: C. Lowell Harriss,
Associate Professor of Economics, Columbia University; Mark E. Richardson,
Partner, Lybrand, Ross Bros. & Montgomery; Thomas N. Tarleau, Partner,
Willkie Owen Farr Gallagher & Walton.

“Techniques of Long-Range Planning”

Chairman: Gen. Clinton F. Robinson, President, The Carborundum Company.
Speakers: E. F. Foubert, Vice-President, Rockwell Manufacturing Company;
Irving C. Smith, Controller, Monsanto Chemical Company; L. F. Weyand,
Executive Vice-President and Direclor of Sales, Minnesota Mining & Manu-
facturing Company; E. C. Brelsford, Treasurer, Thompson Products, Inc.

SECOND DAY

Luncheon Session:

Chairman: John S, Sinclair, President, T CONFERENCE BOARD. Speaker:
Lemuel R. Boulware, Vice-President, General Electrie Company.

Round-Table Conferences
“The Shorter Work Week”

Chairman: Charles D. Stewart, Deputy Assistant Secretary for Standards and
Statistics, U, 8. Department of Labor. Speakers: George W. Brooks, Director
of Research and Education, International Brotherhood of Pulp, Sulphite and
Paper Mill Workers, AFL-CIO; William Gomberg, Professor of Industrial
Engineering, Washington University: Herbert R. Northrup, Vice-President,
Penn-Texas Corporation; Donald ;. Robhins, Personnel Director, Haymes
Lithograph Company,

et

I'he Business Outlook”

Chairman: William B. Walker, Exccutive Vice-President, The First Pennsyl-
vania Banking and Trust Company. Speakers: William C. Flaherty, Director
of Business Rescarch, Chrysler Corporation: Henry B. Arthur, Economist,
Swift & Company; William F. Butler, Consulting Economist, The Chase Man-
hattan Bank; Miles L. Colean, Economic Consultant: Ragnar D. Naess, Senior
Partner, Naess & Thomas.
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“Management Control Techniques at All Levels”

Chairman: Hobart C. Ramsey, Chairman, Worthington Corporation. Speak-
ers: Emmett W, Below, Controller, Marathon Corporation; L. H. Pexton,
Treasurer, General Radio Company; 8. C. Moody, Vice-President, American
Cyanamid Company; C. C. Jarchow, President, American Steel Foundries.

374th MELTING—February 21, 1957

Meeting of Board Members to hear The Honorable Henry Cabot Lodge, Jr.
discuss our foreign affairs.

SPECIAL CONFERENCE: ATOMIC ENERGY IN INDUSTRY

(5th Annual Conference, in conjunction with the 1957 Nuclear Con-
gress, Philadelphia, March 14-135, 1956)

FIRST DAY

Evening Session:

Chairman: Gaylord P. Harnwell, President, University of Pennsylvania.
Speakers: Harold S. Vance, Commissioner, United States Atomic Energy Com-
mission; Hon. Carl T. Durham, United States House of Representatives and
Chairman, Joint Committee on Atomic Energy.

Round-Table Conferences

“How to Develop Better Products Through Radioisotopes™

Chairman: Paul C. Aebersold, Director, Isotopes Extension, Division of Civil-
ian Application, U. S. Atomic Energy Commission. Speakers: C. W, Wall-
hausen, Vice-President, United States Radium Corporation; ). C. Brunton,
President, Isotope Products Limited; A. Somerville, Supervisor, Physics-
Instrumentation, Isotope Laboratory, General Motors Corporation: W. (.
Peacock, Vice-President and Technical Director, Tracerlab, Inc.; George B,
Foster, Viee-President and Technical Director, Industrial Nucleonices C orpora-
tion; Philip E. Ohmart, President, The Ohmart Corporation; Douglas E.
Cooper, Research Laboratories, Ethyl Corporation; Paul Numerof, Director,
Isotopes Laboratory, E. R. Squibb and Sons, Division of Olin Mathieson
Chemical Corporation; 0. Kenton Neville, Technical Director, Nuclear In-
strument and Chemieal Corporation.

“The Latest Prospects for Economic Nuclear Power—17

Chairman: G. Clark Thompson, Director, Division of Business Practices, The
National Industrial Conference Board. Spealkers: Marling J. Ankeny, Director,
Bureau of Mines, U. 8. Department of the Interior; Karl Mayer, Consultant,
Stanford Research Institute; James H. Harlow, Chief Mechanical Engineer,
Philadelphia Electric Company; Louis H. Roddis, Jr., Deputy Director, Divi-
sion of Reactor Development, 17. 8. Atomic Energy Commission; Frank L.
Weaver, Chief, Division of River Basins, Bureau of Power, Federal Power
Commission.
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“Reactor Hazards, Public Safety and Insurance”

Chairman: Manning W. Heard, First Vice-President and General Counsel,
Hartford Accident and Indemnity Company. Speakers: Edward L. Farley,
Vice-President, Marsh & McLennan, Inc.; Frank Pittman, Deputy Director,
Division of Civilian Application, U. S. Atomic Energy Commission; Kenneth
Downes, Nuclear Engineering Department, Brookhaven National Laboratory;
Leonard . C. Reichle, Nuclear Engineering Director, Ebasco Services In-
corporated.

“Atomic Age Metals Create New Markets”

Chairman: Jerome Ottmar, Vice-President, Metals and Controls Corporation
and General Manager, Nuclear Products Division. Speakers: William Green-
leaf, Manager of Metals Development, National Distillers Products Corpora-
tion: W. W. Beaver, Director of Research and Development, The Brush
Beryllium Company; Howard E. Kremers, Technical Assistant to the Presi-
dent, Lindsay Chemical Company; Bernard Kopelman, Chief Engineer,
Atomic Energy Division, Sylvania Electric Products Inc.

“New Products Through Radiation Chemistry”

Chairman: Henry J. Ogorzaly, Assistant Director, Petroleum Development
Division, Esso Research and Engineering Company. Speakers: Lawrence C.
Widdoes, Vice-President and Technical Director, Internuclear Company;
John V. Nehemias, Assistant Supervisor, Fission Products Laboratory, Uni-
versity of Michigan; 8. D. Gehman, Head, Physics and Electronics Section,
Research Division, The Goodyear Tire & Rubber Company; William A.
Wilson, Research Supervisor, Research Laboratory, Standard Oil Company
(Indiana).

“The Latest Prospects for Economic Nuclear Power—I17

Chairman: W. Kenneth Davis, Director, Division of Reactor Development,
U. S. Atomic Energy Commission. Speakers: Robert LeBaron, Robert LeBaron
Associates, Inc., and formerly Chairman of Military Liaison Committee to the
Atomic Energy Commission; Marvin Fox, Chairman, Reactor Department,
Brookhaven National Laboratory; W. H. Zinn, President, General Nuclear
Engineering Corporation; Jack K. Busby, Executive Vice-President, Pennsyl-
vania Power and Light Company; R. L. Doan, Manager, Atomic Energy
Division, Research and Development Department, Phillips Petroleum Com-
pany; Manson Benedict, Professor of Chemical Engineering, Massachusetts
Institute of Technology.

“How Can Market Potentials in Atomic Energy be Realized?”

Chairman: Frank A. Parker, Director, Atomic Energy Division, American
Radiator & Standard Sanitary Corporation. Speakers: Frederick H. Warren,
Pickard and Warren Associates; Joseph Silverman, Technical Director, Radi-
ation Applications, Inc.; Michael Michaelis, Coordinator of Nuclear Energy
Services, Arthur D. Little, Inc.; R. M. Jones, Manager of Marketing and
Planning, Nuclear Energy Products Division, ACF Industries, Incorporated.

“Atomic Energy Legislation”

Chairman: H. Thomas Austern, Partner, Covington & Burling. Speakers:
E. Blythe Stason, Dean, Law School, University of Michigan; John Palfrey,
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Harold 8. Vance, Commissioner,

United States Atomic  Energy

Commission, speaks on “Policy

Aspects of Our Nuclear Program”
at the Dinner Session

‘Atomic Energy in Industry’’

5th Annual Conference
Philadelphia

.

Gaylord P. Harnwell, President, University of Penn
sylvania, chairs the Dinner Session

At the Dinner Session: L. to R., W. Kenneth Davis, Director, Division of Reactor Development, United
States Atomic Energy Commission; Dr. W. I, Zinn, President, General Nuelear Engincering Corpora-
tion; and Dr. Louis Groven, Scientific Attaché lo the Belgian Embassy
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The Hon. Carl T. Durham, Uniled States House

of Representatives and Chairman, Joint Com-

mittee on Atomic Energy, addresses the Dinner

Session on “Some Realism on Atomic Power
Development”

Minister Carlos Alfredo Bernardes, President,

Preparatory Commission, International Atomic

Energy Agency, describes “The International

Atomic Energy Agency” to the Friday Luncheon
Session audience

At the Dinner Session: L. to R., Gunnar Randers, Director, Joint Establishment for Atomic Energy
Research, Norway and Special Advisor to the United Nations Secretary General for Atomic Energy;
Bruce R. Prentice, Manager, Nuclear Systems Design Study, Atomic Power Equipment Department,
General Electric Company; and James A. Lane, Director, Reactor Experimental Engineering Division,

U. S. Atomic Energy Commission




Professor, School of Law, Columbia University; David F. Cavers, Associate
Dean, Harvard Law School; L. B. Mackey, Patent Counsel, Atomic Products
Division, General Eleetric Company.

SECOND DAY

Luncheon Session:

Chairman: John S. Sinclair, President, The National Industrial Conference
Board. Speaker: Minister Carlos Alfredo Bernardes, President, Preparatory
Commission, International Atomic Energy Agency.

“Commercial Power Reactors—Nalural and Enriched Fuels”

Chairman: James A. Lane, Director, Reactor Experimental Engineering Divi-
sion, Oak Ridge National Laboratory (operated by Union Carbide Nuclear
Company for the AEC). Speakers: John R. Menke, President, Nuclear De-
velopment Corporation of America; Chauncey Starr, General Manager,
Atomies International and Viee-President, North American Aviation, Ine.;
W. E. Shoupp, Industrial Atomic Power Division, Westinghouse Electric
Corporation: W. B. Lewis, Vice-President, Research and Development, Atomic
Energy of Canada Limited,

“Chemical Processing and Waste Disposal”

Chairman: E. B. Gunyou, Manager. Nuclear Products Section, Koppers Com-
pany, Inc. Speakers: R. E. Tomlinson, Chemical Processing Department,
Hanford Atomic Products Operation, General Electric Company: F. R. Bruce,
Associate Director, Chemical Technology Division, Oak Ridge National
Laboratory (operated by Union Carbide Nuclear Company for the AEC);
Victor R. Thayer, Technical Section, Atomic Energy Division, E. I. du Pont de
Nemours & Company: R. L. Doan, Manager, Atomic Energy Division, Re-
search and Development Department, Phillips Petroleum Company.

“The Long-Range Outlook for Nuclear Industries”

Chairman: A. V. Peterson. Vice-President, AMF Atomics, Inc. Speakers: Leo
Macklin, Atomic Energy Consultant, Combustion Engineering, Ine.; John J.
Grebe, Director of Nuclear and Basic Research, The Dow Chemical Company;
S. F. Malaker, General Manager, Daystrom Nuclear Division, Daystrom,
Incorporated; R. H. Walters, Vice-President, Research, General Foods Corpo-
ration; William Butler, 111, Assistant to Director of Market and Commercial
Development, Lukens Steel Company; J. J. McMullen, President, J. J.
MecMullen Associates and former Chief, Office of Ship Construction and Re-
pair, U. 8. Maritime Administration.

“Safety and Health Problems”

Chairman: Captain Paul F. Dickens, (MC) USN, Bureau of Medicine and
Surgery, U. S, Navy. Speakers: Richard H. Chamberlain, Professor of Radiol-
ogy, University of Pennsylvania; H. L. Price, Director, Division of Civilian
Application, U. 8. Atomic Energy Commission; Irving Tabershaw, Director of
Health and Safety, Nuclear Development Corporation of America: James G,
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Terrill, Jr., Chief, Radiological Health Program, Division of Sanitary Engi-
neering Services, U. S. Public Health Service; James A. Brownlow, President,
Metal Trades Department, AFL-CIO.

“Atomic Energy Developments Abroad™

Chairman: John S. Sinclair, President, The National Industrial Conference
Board. Spealkers: Leonard Tennyson, U. S. Representative for the High
Authority for the European Community for Coal and Steel; Louis DeHeem,
General Manager, Centre d’Etudes pour les Applications de I'Energie
Nucleaire, Brussels, Belgium; Pierre Huet, Director for Nuclear Energy
Questions, Organization for European Economic Co-operation; Albert G.
Bureau, Vice-Chairman of the Board, Stein et Roubaix, Paris, France; Paul R.
Jolles, Executive Secretary, International Atomic Energy Agency.

3rd CALIFORNIA MEETING—March 28-29, 1956

San Francisco

FIRST DAY

Luncheon Session: INFLATION—1957

Chairman: John S. Sinclair, President, National Industrial Conference Board.
Speaker: Honorable Wallace F. Bennett, United States Senator from Utah.

Round-Table Conferences

“Stimulating Salesmen”

Chairman: C. W. Planje, President, Gladding, McBean & Co. Speakers:
William M. Clines, General Sales Manager, American Potash & Chemical
Corporation; C. H. Wartman, Manager, Marketing Development, General
Petroleum Corporation; Edward Tabibian, Sales Promotion Manager, Birds
Eye Division, General Foods Corporation; H. Lawrence Laupheimer, National
Merchandising Director, Schenley Distillers Company.

“The Business Outlook for 1957

Chairman: Martin R. Gainsbrugh, Chief Economist, National Industrial Con-
ference Board. Speakers: Heinz Luedicke, Editor, New York Journal of Com-
merce: Charles E. Young, Economist, Weyerhaeuser Timber Company; Edwin
B. George, Economist, Dun & Bradstreet, Inc.; Ira T, Ellis, Economist, 15, I.
du Pont de Nemours & Company.

“Wage Inflation?”

Chairman: R. L. Minckler, President, General Petroleum Corporation. Speak-
ers: Neil H. Jacoby, Dean, School of Business Administration, University of
California, Los Angeles; Joseph Garbarino, Associate Professor of Business
Administration and Associate Research Economist, Institute of Industrial
Relations, University of California; John T. Dunlop, Professor of Economices,
Harvard University; W. C. Mullendore, Trustee, National Industrial Con-
ference Board; Chairman of the Board, Southern California Edison Company.
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375th Meeting
San Francisco
The Hon. Wallace F. Bennett, United States Senator

from Utah, speaks on “lnflation —1957" at the
Thursday Luncheon Session

The Hon. Walter Williams, Under Seeretary

of Commerce, addresses the Friday Market-

ing Luncheon on “Selling Our Way to
A-Billion-A-Day™

Luncheon Session, L. to R., A. B, Layton, President, Crown Zellerbach Corporation, and Trustee
W. €. Mullendore, Chairman of the Board, Sonthern California Edison Company
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“How to Increase Sales Through Better Market Coverage”

Chairman: Ernest Hart, President, Food Machinery and Chemical Corpora-
tion. Speakers: C. F. Borden, Vice-President in Charge of Sales, Kaiser Steel
Corporation; William T. Ingram, General Sales Manager, Reynolds Metals
Company; Clarence L. Malan, Northern Division Sales Manager, Foremost
Golden State Dairy; F. Vaux Wilson, Jr., Vice-President, Homasote Company.

“Financial Outlook for 19577

Chairman: S. Clark Beise, President, Bank of America National Trust and
Savings Association. Speakers: Raymond Goldsmith, National Bureau of
Sconomic Research; James J. O’Leary, Director of Investment Research, Life
Insurance Association of America; Walter R. Bimson, Chairman of the Board,
Valley National Bank; Murray Shields, Trustee, National Industrial Confer-
ence Board; Partner, MacKay-Shields Associates.

“Bargaining Pressures on Wages”
4

Chairman: Arthur M. Ross, Director, Institute of Industrial Relations, Uni-
versity of California. Speakers: George W. Taylor, Professor of Labor Rela-
tions, Wharton School of Finance and Commerce, University of Pennsylvania;
R. K. Heineman, Director of Industrial Relations, Aluminum Company of
America: Leland Hazard, Vice-President and General Counsel, Pittsburgh
Plate Glass Company; John Post, Manager, Industrial Relations Department,
Continental Oil Company.

SECOND DAY

Luncheon Session: SELLING OUR WAY TO A BILLION A DAY

Chairman: John D. Louth, McKinsey & Company, Inc., and President,
Northern California Chapter, American Marketing Association. Speaker: Hon.
Walter Williams, The Under Secretary of Commerce.

Informal discussion at California meeting
e :
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“How 10 Organize for Marketing Research®

Chairman: Bert Inch, Vice-President and Director of Sales. Kaiser Aluminum
& Chemical Corporation. Speakers: M. H. Marks, Manager, Market Rescarch
Department, Crown Zellerbach Corporation: R. E. Oliver, Manager of Com-
mercial Research, Columbia-Geneva Steel Division. United States Steel Cor-
poration; Ralph L. Harding, Jr., Manager, Commercial Research, Allegheny
Ludlum Steel Corporation; Robert S. Perry, Vice-President, Gillette Safety
Razor Company,

“Effective Marketing Communications™

Chairman: Roy G. Lucks, President, California Packing Corporation. Spealk-
ers: Howard G. Vesper, Director and Viee-President, Standard Oil Company
(California), Western Operations, Inc.: John L. Gillis, Vice-President,
Monsanto Chemical Company; C. C. Walker, Commercial Vice-President,
General Electric Company:; Samuel R. Gurley, Jr., Vice-President —Sales,
H. K. Porter, Inc.

%757 Sales Outlook for the Western Area®™

Chairman: Oscar 'I'. Lawler, Senior Vice-President, Security-First National
Bank of Los Angeles. Speakers: Eliot J. Swan, First Vice-President, Federal
Reserve Bank of San Francisco; Miner I Baker, Vice-President and Eecon-
omist, Seattle-First National Bank; ElRoy Nelson, Vice-President and Econ-
omist, First Security Corporation; William M. Burke, Economist, Bank of
America National Trust and Savings Association; George Cline Smith, Viee-
President and Economist, . W. Dodge Corporation.

376th MEETING—April 18, 1957

Meeting of Board Members to hear The Hon. George M. Humphrey, Secretary
of the Treasury, and Dr. Gabriel Hauge, Special Assistant to the President.

4lst ANNUAL MEETING—May 16, 17, 1957

FIRST DAY

Evening Session:

Chairman: Neil McElroy, Chairman, Tue Conrerexce Boagp; President,
The Procter & Gamble Company. Speakers: Robert C. Tyson, Chairman,
Finance Committee, United States Steel Corporation; The Hon. Lewis W.
Douglas, Former American Ambassador to the Court of St. James’s: Chairman
of the Board, Mutual Life Insurance Company of New York.

Round-Table Conferences
“Outlook for the Second Half”

Chairman: Herman W, Steinkraus, Trustee, National Industrial Conference
Board; Chairman of the Board and President, Bridgeport Brass Company.
Spealers: Louis J. Paradiso, Assistant Director—Chief Statistician, Office of
Business Economiecs, U. S. Department of Commerce; Elmer C. Bratt, Pro-
fessor of Economics, Lehigh University: Samuel M. Cohn, Chief, Fiscal
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Roperl C. Tyson, Chairman, Finance Committee,
United States Steel Corporation, deseribes “Our New

41st Annual Meeting

The Hon. Lewis W. Douglas, Former American Am-

bassador to the Court of St. James’s, and Chairman of

the Board, Mutual Life Insurance Company of New

York, covers “‘Some Open Questions on Inflation™ at
the Dinner Session

Kind of Inflation,” at the Dinner Session

Lionel D, Edie, Chairman of the Board, Lionel D. Edie & Company, Inc., outlines “The Five-Year

Potential” at the Closing Luncheon Session. Seated L. to R.: Hobart C. Ramsey, Chairman, Worthington

Corporation; President, John 8. Sinclair; Trustee, F. J. Emmerich, President, Allied Chemical & Dye

Corporation; Donald 5. Leslie, President and General Manager, Hammermill Paper Company; J. Paul
Crawford, Vice-President, New York Trust Company
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Analysis, Bureau of the Budget: Wilson Wright, Economist, The Procter &
Gamble Company.

“Wage Inflation?”

Chairman: Martin R, Gainshrugh, Chiel Economist, National Industrial Con-
ference Board. Speakers: George (5. Hagedorn, Associate Director of Research,
National Association of Manufacturers: John T. Dunlop. Professor of Feonom-
ies, Harvard University; Leo Wolman, Research Staff, National Bureau of
Economic Research.

“Obtaining the Best Results from a Merger™

Chairman: Melvin H. Baker, Chairman of the Board. National Gypsum Com-
pany. Speakers: Joseph V. Miccio, Executive V ice-President—Manufacturing,
Curtiss-Wright Corporation; M. J. Carl. Treasurer, Rockwell Manufacturing
Company; Gerry E. Morse, Vice-President—Industrial Relations, Minne-
apolis-Honeywell Regulator Company; Barton K. Wickstrum, Vice-President
—Marketing, Sylvania Electric Products Tne.

“The Finanecial Outlook®

Chairman: Hulbert S. Aldrich, President, The New York Trust Company.
Speakers: Roy L. Reierson, Vice-President, Bankers Trust Company; Daniel
H. Brill, Chief, Business Finance and Capital Markets Section, Board of
Governors of the Federal Reserve System; Pierre R. Bretey, Partner, Hayden,
Stone & Company; Norris 0. Johnson, Vice-President, The First National O Ly
Bank of New York.

“Bargaining Pressures on Wages”

Chatrman: Frederick H. Harbison., Director, Industrial Relations Section and
Professor of Economics, Princeton University. Speakers: Frank C. Pierson,
Professor of Fceonomics, Swarthmore College; Burton A. Zorn, Partner.
Proskauer Rose Goetz & Mendelsohn; Leland Hazard, Viee-President and
General Counsel, Pittshurgh Plate Glass Company.

“Trends in Directorship Practices™

Chairman: Charles M. White, Trustee, National Industrial Conference Board:;
Chairman of the Board, Republic Steel Corporation. Speakers: Charles J.
Stilwell, Trustee, National Tndustrial Conference Board: Chairman of the
Board, The Warner & Swasey Company: Gilbert W. Chapman, President,
The Yale & Towne Manufacturing Company; Colonel Willard F. Rockwell.
Chairman of the Board, Rockwell Manufacturing Company; C. Frank Reavis,
Senior Partner, Hodges, Reavis, MeGrath, Pantaleoni & Downey; Charles
C. Tillinghast, Jr., Partner, Hughes, Hubbard, Blair & Reed.

SECOND DAY

Luncheon Session: THE FIVE-YEAR POTENTIAL

Chairman: John S. Sinclair, President, Tue CoNFERENCE Boanb. Speaker:
Lionel . Edie, Chairman of the Board. Lionel D. Edie & Company, Ine,

[ 52]



“The Fight for Clean Unions”

Chairman: Martin P. Catherwood, Dean, New York State School of Industrial
and Labor Relations, Cornell University. Speakers: Victor Riesel, Labor
Editor, New York Mirror, and syndicated columnist for over 280 newspapers;
A. J. Hayes, President, International Association of Machinists, AFL-CIO,
and Chairman, AFL-CIO Ethical Practices Committee; Rev. John M. Cor-
ridan, S. J., Le Moyne University; Hon. John L. McClellan, United States
Senator from Arkansas; Robert J. Kennedy, Chief Counsel, United States
Senate Select Committee on Improper Activities in the Labor or Management
Field.

“Economic Concentration: Extent and Dangers™

Chairman: Donald S. Leslie, President and General Manager, Hammermill
Paper Company. Speakers: Jesse J. Friedman, Jesse J. Friedman Associates,
Industrial Consultants and former Consultant to the Subcommittee on Anti-
trust and Monopoly, Committee on the Judiciary of the United States Senate;
M. A. Adelman, Associate Professor of Economics, Massachusetts Institute of
Technology; Jesse W. Markham, Associate Professor of Economics, Princeton
University; G. Robert Detlefsen, Director, Commercial Research and De-
velopment, Pillsbury Mills, Inc.

“New Avenues for Cost Savings”™

Chairman: John J. Scanlon, Treasurer, American Telephone and Telegraph
Company. Speakers: R. Hunt Brown, President, Automation Consultants,
Inc.; W. Clayton Hill, Consultant, Marketing Administration, General Elec-
tric Company: W. D. Bryson, Manager, Manufacturing Research Department,
International Harvester Company; Robert M. Oliver, Vice-President, Market-
ing, Thomas A. Edison Industries of McGraw Edison.

Luncheon Session at St. Louis Meeting
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CONFERENCE BOARD PUBLICATIONS
1956-1957

The following publications were prepared during the current fiscal year
by the Board’s Research Staff for use by Associates of the Board.

All these publications, unless preceded by a slar, are sent Lo all Asso-
ciates, addressed Lo those persons designated to receive them. Research
reports and chartbooks that are starred deal wilh special sectors of
economic activity, or with special types of data, that may not be of in-
terest to all Associates. These are announced in Previews and are sent
upon request,

41st Annual Report
Chart Surveys

Labor Cost and Inflation

This chart book, prepared for the Board's 41st Annual Meeting,
is an exploration of an involved and controversial area. Includes
charts in full color and explanatory text on the historie perspective
of income, prices, costs, demand and shares.

*Chartbook of Current Business Trends (Third Edition)

This popular and highly useful publication includes twenty-eight
charls covering one hundred and eight major monthly and quarterly
business indicators in the United States. Each chart is designed for
continuous plotting as additional data become available. Facing
ach page is a compact deseription of the uses and limitations of the
charted indicators, together with a tabular record of their behavior.
Space 1s provided to add new figures as they are released.

Associates are provided cach month with changes in each of the
indicators in the “Selected Business Indicators”™ pages of the
Board's Business Record.

*Charthook of Weelly Business Indicators

A charthbook of twenly-one significant weekly indicalors of busi-
ness activity. Charts cover the period 1955 to early 1957 and are
designed to permit continuous plotting as additional figures become
available each week.

Altractively printed in three colors, A brief deseription of each
series faces cach chart.

Associales are provided each week with figures for the most
recent week, the prior week, and the percentage change from the
vear-ago figure. This information appears in the Board's Weekly
Desle Sheet of Business Indications. A thirty-page “Supplement”
of background data (1946-1953) for each series accompanies this
chartbook.
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*(Chartbook of Current Business Trends in Canada

This chartbook, prepared by the Board’s Canadian office, con-
tains twenty-five charts dealing exclusively with the Canadian
business scene. The coverage is generally comparable to the “Chart-
book of Current Business Trends” (see above). The two may be used
together for comparisons of current trends in the two countries.

Monthly data sheets from which the charts can be kept up-to-date
are available from the Board’s Canadian office upon request.
Quarterly summaries appear in The Business Record.

WeekLY AxD MoNTHLY PUBLICATIONS

Weekly Desk Envelope for Executives

Mailed each Friday, the envelope contains three publications. Each is
designed to present a maximum of information in a minimum of reading
time.

Weekly Desk Sheet of Business Indications

A commentary on weekly changes and developments in business
and economic areas, condensed to one page. Includes summaries of
changes in the major business indicators to which the “Charthook
of Weekly Business Indicators™ is keyed.

Conference Board Prevews

By means of this weekly publication a harried executive can keep
in touch with all the Board’s activities—in less than five minutes
reading time.

Previews is the only publication that provides a regular and cur-
rent summary of Conference Board research, discussions, and an-
nouncements of reports nearing completion. Associates are encour-
aged to submit the names of key executives who should receive
Previews regularly.

Road Maps of Industry

These multicolored charts are particularly effective time-savers
for executives. Because of their simplicity of design and use of color,
they present clear, graphic pictures on such subjects as consumers’
prices, steel output, the federal budget, and dozens of other subjects
of vital interest to the busy executive.

The Road Maps are also made available on a free-upon-request
basis to educators. Since this service to educators was inaugurated,
over 10,000,000 charts have been distributed to teachers throughout
the United States and Canada.

The Conference Board Business Record

A monthly analysis of business activity and problems in industry,
Lrade and finance, also current fiscal and legislative developments in the
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light of historical patterns. The views of hundreds of senior executives
on current conditions and future prospeets in their particular industries
are summarized regularly in the “Survey of Business Experience.”
A “Chart Feature” on an important business or economic problem 1s
usually included.

In addition, there is a regular department in each issue showing
changes in business and economic indicators.

Management Record

This monthly magazine contains special articles, nearly all based on
original research, dealing with personnel policies and procedures and
their effect on day-to-day human relations in factory and office. Specific
areas include developments in personnel organization, hiring and training
procedures, communications, these deal with trends in collective bar-
gaining, employee benefit plans, and other related subjects.

Current statistics are given on consumers’ prices in most major cities
in the United States, as well as for the country as a whole, based on
Tue CoNrErRENCE BoARD’s own consumer price survey.

Regular monthly departments include: Trends in Labor Relations,
Labor Press Highlights, Briefs on Employee Benefits, Significant Labor
Statistics, and Significant Pay Settlements in the United States and
Canada.

Researcn axp PERTODIC STUDIES

Basiec Industirial Data

A continuing series of statistical studies of major industries. These
analyses bring together, from a multitude of separate sources, long-term
data on domestic and world production, shipments, stocks, consumption,
sales, value of products, materials consumed, imports, exports, employ-
ment, salaries, hours worked, retail prices, wholesale prices, operating
ratios, ete. Available upon request without charge to Associates.

The BID's issued during the past fiscal vear dealt with:
Aluminum and Bauxite
Brewing and Distilling
Containers
Lumber
Rubber and Rubber Products
Tobacco and Tobacco Products
Zine
Studies in Business Economies
No. 51—Productivity in Industry
Proceedings of a round-table discussion held under the Board’s
auspices, in which Ewan Clague, Commissioner of Labor Statistics,

United States Department of Labor; John T. Dunlop, Professor of
Economies, Harvard University: and George G. Hagedorn, Asso-
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ciate Director of Research, National Association of Manufacturers,
presented their views on the past, present, and future of productivity
in industry.

No. 52—Income and Resources of Older People

Pertinent material on the income and relative resource position
of persons sixty-five and over and an evaluation of their relative
economic status. Contains a section on Canada.

No. 53.—Interest Rates and Monetary Policy

An “Evening with the Economists” during which members of the
Board’s Economic Forum and a panel of eight distinguished guests
discuss changes in the credit environment and the implications of
these changes for business decision-making and public policy.

No. 54—The Business Outlook, 1957

Members of the Board’s Economic Forum and six eminent guest
economists present their views (as of December 1, 1956) on the 1957
outlook. Tight money, rising interest rates, wage inflation, the ade-
quacy of profits, and the economic effects of international tensions
are focal points of the discussion.

No. 55—Statistical Handbook of the U.S.5.R.

A careful analysis of data newly released from the Soviet's Central
Statistical Administration, by Dr. Harry Schwartz, The New York
Times’ highly respected expert on Soviet affairs. Includes numerous
annotations and evaluations on the first Soviet statistical compila-
tior released in seventeen years.

No. 56—Wage Inflation

A related set of readings on the thermometer of wage and labor
costs by members of the Board’s Economic Forum and a panel of
distinguished guests. This study should become a standard reference
source not only for those directly involved in collective bargaining,
but for all who are concerned about further inflation, whatever its
source.

Sindies in Business Policy

No. 80—Public Relations in Industry

More than two years were spent in collecting and studying the
material that forms the basis of this report. The public relations
organizations and procedures of thirteen companies are described in
depth. The report covers company public relations policy, the place
of the function in company organization, organization of the depart-
ment, operating methods, assistance from outside the company,
budgeting and accounting, and personnel.
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No. 81 —Company Insurance Administration

An examination of the practices of more than 200 companies in
handling “risk management.” Areas covered: organization of insur-
ance administration; establishment of basie policies for the general
administration of risks; procedures in seeking and securing coverage,
in reducing risks and keeping abreast of insurance developments.
Six case studies and six company statements on insurance policy and
practices are included.

No. 82—Operations Research

A nontechnical, straightforward exposition of what operations
research is, how it is conducted, and what it has to offer business.
Prepared by Lawrence C. Lockley, Dean of the School of Commeree,
University of Southern California, and based on data furnished hy
several hundred firms and individuals.

The Conference Recorder

The Recorder is the newest series of publications issued by the Board
for use by its Associates in management-decision making. Tts purpose 1s
to make available in a more permanent form the significant papers pre-
sented at various conferences, round tables, seminars, and other meetings
held under the Board’s auspices.

The Why and How of Corporate Giving

The first in the Recorder series presents the speeches and discus-
sions al three round tables on corporate philanthropy. Subjects
dealt with include: writing a company contributions policy; budget-
ing and administering contributions; and support of higher educa-
Lion.

Studies in Labor Statistics
No, 17~ Compensalion of Top Executives

Provides information on the three highest-paid exccutives in more
than 900 companies within twenty-cight industry classifications.

Studies in Personnel Poliey

No. 153 Improving Staff and Line Relationships

An analysis of the staff and line relationship as it currently exists
in business and industry in the United States. This study is based
on data secured by personal interviews with over 300 executives in
78 companies. Organization charts and other manual material
pertaining to staff and line policies and procedures in some 200 addi-
tional companies are also included.

No. 154 Company Payment of Employees Moving Expenses
A survey of the manner in which companies share the costs of
moving and settling employees, their families, and goods when
company expansion or dispersion causes relocation of personnel.
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Three types of moving are studied: 151 companies report on
occasional transfers; 30 additional companies report on group moves;
and 91 other companies report on moving of newly hired employees.

No. 155 Unionization Among American Engineers

An examination of the reasons for discontent among engineers
that has led to unionization.

The report is based primarily upon an analysis of collective
bargaining agreements negotiated by sixleen engineering unions
covering 32,182 engineers, scientists and highly skilled technicians.
Since unions claim to represent “nearly 60,000 engineers, this study
covers more than half that number.

*Provisions of Engineering Union Contracts

This is the companion volume, (available on request) to “Unioni-
zation Among American Engineers” (Studies in Personnel Policy,
No. 155), described below. The text gives summaries or verbalim
quotations of the more important provisions of contracts of sixteen
unions covering 32,182 engineering employees.

No. 156 —Time Off With Pay

Current concepts and practices followed in 301 companies in the
United Stales with regard to payments to employees for time not
worked are analyzed in this report. The cooperating companies
employ almost two million workers and are widely distributed in
industries, regions, and size groups. A separale chapter is devoted
to vacation and holiday practices and trends in Canada.

No. 157—Preparing the Company Organization Manual

This study is based on personal interviews with sixty selected
companies that have organization manuals and about twenty that
do not have such manuals. Organization manuals, position guides,
and organization charts from an additional 250 companies were also
analyzed in preparing this report.

No. 158 —Labor Relations in the Atomic Energy Field

This study covers four main areas of atomic energy labor rela-
tions: (1) the unions that have organized the field; (2) the problems
faced by companies in the field; (3) the types of union contract
provisions peculiar to the field: and (4) the methods used for
settling disputes,

No. 159—Trends in Company Group Insurance Programs
I

This report is concerned principally with the use of group insur-
ance to provide death benefits, to replace wages during short-term
nonoccupational disability, and to help an employee to meet his ex-
penses for medical care. It describes the changes made since 1949 in
the group insurance programs of 187 manufacturing companies em-
ploying about 2.1 million people.
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*Analysis of Electrical Union Contracts in Manufacturing, 1956

An analysis of the principal provisions of 117 contracts covering
283,951 workers, based on contracts of 32 independent United Elee-
trical Workers, 51 International Union of Electrical Workers, and
34 International Brotherhood of Eleetrical Workers. Available on
request.

MIsCELLANEOUS

*(ieneral Indexes

In order to make the Board’s past research more useful to Asso-
clales, three General Indexes were issued during the past fiscal year:
1956, 1955, 19501954,

*Reprints of articles and surveys that appeared in the Records.
Announcement of such reprints is made in Previews.
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TREASURER’S REPORT

For the Fiscal Year Ended April 30, 1957

To Members and Associates of THE CONFERENCE BOARD:

Financial statements of the NatioNaL INDUSTRIAL CONFERENCE
Boaxrp, Inc., for the fiscal year ended April 30, 1957, and the re-
port of the Board’s independent auditors, are presented herewith.

During the Board’s forty-first fiscal year, Operating Fund in-
come was $2,357.764, and expenses were $2,353,058, which left
a Fund balance of $4,706. In comparison the preceding fiscal year
had income of $2,036,558, and expenses of $2,035,344.

At April 30, 1957, Operating Fund assets totaled $1,134,363, of
which 799 was represented by cash and United States Govern-
ment securities. Liabilities included accounts payable, accrued
items, and reserves of $103,361; revenue applicable to subsequent
period operations, $1,008,842; and Operating Fund balance of
$22.160. Fiscal year-end totals compare with Operating Fund
assets of $1,079,609, and Fund balance of $17,454 at April 30, 1956.

In the Reserve Fund, contributions of $1,000, and interest in-
come of $12,489, increased the Fund balance from $576,626 last
vear to $590,115 at April 30, 1957. The Fund at that date was
composed entirely of cash and United States Government securi-
ties. During the fiscal year just ended no expenses were charged
against this Fund nor were any transfers made between these
Funds.

Respectfully submitted,

James L. MappEN, Treasurer
[61]



AUDITORS” REPORT

Na11oNaL INnusTtrIAL CONFERENCE Boagrb, Ixc.
New York, N. Y.

We have examined the financial statements of NAT1oNAL INDUSTRIAL
CoNFERENCE Boagrn, Ixc., for the year ended April 30, 1957. Our exam-
ination was made in accordance with generally accepted auditing stand-
ards, and accordingly included such tests of the accounting records and
such other audiling procedures as we considered necessary in the cirenm-
slunces.

In our opinion, the accompanying stalement of financial position and
statement of income and expenses present fairly the financial position of
NatioNaL INprsTriaL CONFERENCE Boarnp, Ixc., at April 30, 1957,
and the results of its operations for the year then ended, in conformity
with generally accepted accounting principles applied on a basis con-
sistent with that of the preceding vear.

Enrnst & Er~st
New York, N. Y,
May 13, 1957
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FINANCIAL POSITION

April 30, 1957

OPERATING FUND

AssETs
CASH L. s 100 605 s e SRS Tt SRR S Ry SAERGeImISSA Rt 330 D 111,570
U. S. Government securities—at cost and accrued interest (market price—
BTBBBIL) .. o v oo s mimom B AT A4 B BT B s ISE B wRARA a3 788,015
Accounts receivable for subscriptions, sale of publications, research, ete.—
less allOWAIICE. .. .\ oovviiiiiiir e b 196,884
Inventory of paper for publications and binders. ........................ 36,993
Furniture, equipment and library. ... ... ..o 1
$1,134,363
LiasiuiTies
Accounts payable and accrued items. . ........ ..o $ 87,194
Reserve for employees’ retirement and benefits. .................... .. ... 16,167
Revenue applicable to subsequent period operations. . ................... 1,008,842
Operating Fund balance at April 80, 1957 . ... ... 22,160

$1,134,363

RESERYE FUND

AssETs
0T O S L S e AT s e e e e S G s G % 4,089
U. S. Government securities—at cost and accrued interest (market or redemp-
tion price— 888 B8E) . otk e e s s et e el e e e e 586,026
Reserve Fund balance at April 80, 1957 ... .....cccviiiiiinnnnienann. £ 590,115
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INCOME AND EXPENSES

Year Ended April 30, 1957

OPERATING FUND

IxcomE

Subscriptions and contributions. . ... . s SR

Conferences. . ..., ... . .. . .
Sale of publications and binders
Interest. .. ...,

Separately financed researeh—reimbursement of costs. s s

.. 81,792,670

255,163
177,363
45,075
18,201
69,290

’l‘t)'l‘.\L].\'('{)MEA................,........,....._.,.‘,

ExpensEes

Compensation and employee benefils;
Salaries

Pensions. | .. ..

Federal old age and survivors’ insurance. . .. i e B ay

Group medical and Life insurance. .

Outside clerical and research services. ...
Printing

Rent and building services. ... ... :

l’osiugv:nu[cxpross..,..._...,,.....A...,......A....A.....

Office supplies and expenses. .. ... . .
Furniture and equipment. ... . .

Less unexpended balance of reserve for long-range

$1,243,283
75,000
27,390
17,067
5,347
#1,968,087
38,982
281,549
242 874
142,756
04,935
89,774
20,789
21,863
32,149
8,471

7,156

89 358 485

research and development, ..o 0T 5,427
Torav Exeesses. oo
Oreraming Fusp BaLaNcE For Year. ... o g A S 3

Operating Fund balance May 1, 1936 ... ...,

Oreraring Funp Bavtance =April 30, 1957, ...

RESERVE FUND

Reserve Fund balance May 1, 1956
Additions:
Contributions received

lntvrcstinr-umu...................,........‘.........

Resenve Puxp Bavaxce—April 80, 1957 ... e 590,115
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PART 11
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In Memoriam

Joux Jay Hopkins

Chairman of the Board, General Dynamics Corporalion
Member of Tae CoxFerence Boarp, 19541957
Died May 3, 1957

Corvenivs F. KELLEY

Former Chairman of the Board, The Anaconda Company
Councillor of Tur CoxrerExce Boarn, 1927-1957
Died May 12, 1957

Ronert L. Luxp

IFormer Exccutive Vice-President, Lambert Pharmacal Com-
pany
Member of Toe Conrerence: Boarp, 1934-1948: Member
Emeritus 1949-1957
Died March 9, 1957

J. Heser PARKER

Chairman of the Board, The Carpenter Steel Company
Member of Tur Conrerunce Boarp, 1943-1956
Died December 27, 1956

STrRONACH PATERSON

Chairman, A. 8. Paterson & Co., Lld.
Foreign Correspondent of Tur Coxrerexce Boarp,
19511957
Died _\l;l}' 11, 1957
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1957)

OFFICERS
Chatrman: R. G. FOLLIS

Chairman of the Board, Standard Oil Company of California
San Francisco, Calif.
Viee-Chairman: HAROLD H. HELM
Chairman, Chemical Corn Exchange Bank
New York City
Vice-Chairman: W. W. OVERTON, JR.
President, W. W, Overton & Co.
Dallas, Texas
Vice-Chairman: CHARLES M. WHITE

Chairman of the Board, Republic Steel Corporation
Cleveland, Ohio

Vice-Chairman: 1. W. WILSON
President, Aluminum Company of America
Pittsburgh, Pa.

Chairman of the Trustees: A. W. ROBERTSON

Chairman, Finance Committee, Westinghouse Electric Corporation
Pittsburgh, Pa.

Chancellor: VIRGIL JORDAN
460 Park Avenue, New York City

President: JOHN S. SINCLAIR
460 Park Avenue, New York City

Viee-President: CLYDE L. ROGERS
460 Park Avenue, New York City

Treasurer: JAMES L. MADDEN

Second Vice-President—Coordination, Metropolitan Life
Insurance Company

New York City
Seeretary: HERBERT S. BRIGGS
460 Park Avenue, New York City
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TRUSTEES

Terms Ending in 1958
L. J. BELNAP

Chairman of the Board, Consolidated Paper Corporation Limited
Montreal, Canada

STEWART P. COLEMAN

Vice-President, Standard Oil Company (New Jersey)
New York City

R. G. FOLLIS

Chairman of the Board, Standard Oil Company of California
San Francisco, Calif.

HAROLD H. HELM

Chairman, Chemical Corn Exchange Bank

New York City

AUSTIN S. IGLEHEART

Director, General Foods Corporation

White Plains, N. Y,

JAMES SCOTT KEMPER
Chairman, Lumbermens Mutual Casualty Company
Chicago, T11.

W. C. MULLENDORE
Chairman of the Board, Southern California Edison Company
Los Angeles, Calif.

W. W, OVERTON, JR.

President, W. W, Overton & Co.
Dallas, Texas

HERMAN W. STEINKRAUS

Chairman of the Board and President, Bridgeport Brass Company
Bridgeport, Conn.

CHARLES M. WHITE

Chairman of the Board, Republic Steel Corporation
Cleveland, Ohio
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Terms Ending in 1959

ROGER M. BLOUGH

Chairman, Board of Directors
United States Steel Corporation
New York City

LOUIS S. CATES
Chairman of the Board, Phelps Dodge Corporation, New York City

FRED J. EMMERICH

Chairman of the Board, Allied Chemical & Dye Corporation
New York City

BOWMAN GRAY

Executive Vice-President, R. J. Reynolds Tobacco Company
Winston-Salem, N. C.

JAMES L. MADDEN

Second Vice-President— Coordination, Metropolitan Life
Insurance Company
New York City

COLA G. PARKER

Director, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Chairman, Finance Committee, Westinghouse Electric Corporation
Pittsburgh, Pa.

MURRAY SHIELDS

Partner, MacKay-Shields Associates
New York City

CHARLES J. STILWELL

Chairman of the Board, The Warner & Swasey Company
Cleveland, Ohio

I. W. WILSON

President, Aluminum Company of America
Pittsburgh, Pa.
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Terms Ending in 1960

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

THOMAS D. CABOT

President, Godfrey L. Cabol, Inc.
Boston, Mass.

NEIL McELROY

President, The Procter & Gamble Company
Cincinnali, Ohio

JOIIN M. OLIN

Chairman, Executive Committee, Olin Mathieson Chemical
Corporation

East Alton, I1L

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

J. M. SYMES

President, The Pennsylvania Railroad Company
Philadelphia, Pa.

GARDINER SYMONDS

President, Tennessee Gas Transmission Company
Houston, Texas

ALAN H. TEMPLE

Executive Vice-President, The First National City Bank of
New York
New York City

LANGBOURNE M. WILLIAMS
President, Freeport Sulphur Company, New York City

JAMES D. WISE

Chairman of the Board, Bigelow-Sanford Carpet Company, Ine.
New York City
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STANDING COMMITTEES—1957-1958

ADMINISTRATIVE COMMITTEE
Frep J. Exaericn, Chairman
Taomas D. Casotr
W. W. OvERTON, JR.

HervMan W, STEINKRAUS
Cuaarces M. WHite

FINANCE COMMITTEE

Janmes L. MappenN, Chairman

L. J. BeLxap
MURRAY SHIELDS
Arax H. TempLE
James D. Wise

COMMITTEE ON INVITATIONS

Louis S. Cates, Chairman

Harorp H. HELMm
W. C. MULLENDORE
Jonn M. OLiN

I. W. WiLson
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STANDING COMMITTEES (Continued)
COMMITTEE ON RE-ELECTIONS
AND ADMISSIONS
NuiL McELroy, Chairman
StEwARrT P. CoLEMAN

Harorn H. HELwm

A. W, RoBERTSON

LaxeBour~e M. WiLLiams

Avstin S, leLenearr, Chairman

R. G. FoLLis
Bowyax Gray
JamEes Scorr KEMpPER

A. W. RoBERTSON




MEMBERS
1. REGULAR MEMBERS

HureerT 8. AvpricH, President, The New York Trust Company,
New York City.

S. C. ALLyy, Chairman of the Board, The National Cash Register
Company, Dayton, Ohio.

D. W. AvBrinGg, President and General Manager, Abitibi Power
& Paper Company, Limited, Toronto, Canada.

Jervis J. Base, Chairman of the Board, Lever Brothers Company,
New York City.

MeLviN H. Bager, Chairman of the Board, National Gypsum
Company, Buffalo, N. Y.

WirLiam Bavrperston, Chairman of the Board, Phileo Corpora-
tion, Philadelphia, Pa.

Gorpon R. Barr, President, Bank of Montreal, Montreal, Canada

D. C. Barxgs, Chairman of the Board, Virginia Electric and Power
Company, Charlottesville, Va.

AvusTin D. Barxey, Chairman of the Board, The Hartford Electric
Light Co., Hartford, Conn.

Joux A. Barr, Chairman and President, Montgomery Ward &
Co., Incorporated, Chicago, Tl1.

Warter J. BEapLE, Vice-President, E. I. du Pont de Nemours &
Company, Wilmington, Del.

WarLter R. BEarpsiey, President, Miles Laboratories, Ine.,
Elkhart, Ind.

SrepHEN D). BrcnrteLn, President, Bechtel Corporation, San
Francisco, Calif.

Eveene N. BersLey, President, Eli Lilly and Company, Indian-
apolis, Ind.

S. C. Beisg, President, Bank of America National Trust and
Savings Association, San Francisco, Calif.

Evrvrort V. BeLr, Chairman of the Executive Committee, MeGraw-
Hill Publishing Company, Inc., New York City.

L. J. BELxap, Chairman of the Board, Consolidated Paper Cor-
poration Limited, Montreal, Quebee, Canada.

F. G. Beuis, President, Bemis Bro. Bag Co., Boston, Mass.
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A. D. BErNinG, Resident Partner, Ernst & Ernst, New York City.

WueeLock H. BiNveuam, President, R. I, Macy & Co., Inec.,
New York City.

James B. Brack, Chairman of the Board, Pacific Gas and Eleclric
Company, San Francisco, Calif.

Tromas H. Brongert, Chairman, American Chicle Company,
New York City.

Rocer M. Broven, Chairman, Board of Directors, Uniled Slales
Steel Corporation, New York City.

Wu. W. Boping, Chairman of the Board, The Penn Mulual Life
Insurance Company, Philadelphia, Pa.

W. C. Borexius, Vice-President, American Telephone and Tele-
graph Company, New York City.

Wirns II. Boorn, Director, Commercial Solvents Corporation,
New York City.

Fren J. Boren, Vice-President, General Electrie Company, New
York City.

E. 0. Bosnrry, Chairman of the Board, Westinghouse Air Brake
Company, Pittshurgh, Pa,

Lroyp D, Brace, President, The First National Bank of Boston,
Boston, Mass.

Russenn T. Braxcu, Chairman of the Board, Stone & Webster
Engineering Corporation, New York City.

ErLis W. Brewster, Chairman of the Board, Plymouth Cordage
Company, Plvmouth, Mass.

Joux B. Brinawoon, Executive Viee-President, The Chase Man-
hattan Bank, New York City.

Lee H. Brisrowr, President, Bristol-Myers Company, New York
City.

Epwarp G. Bupp, Jg., President, The Budd Company, Phila-
delphia, Pa,

Grorar W, Bureek, Coverdale & Colpitts, New York City,

E. G. Burrox, Chairman and President, The Robert Simpson
Company Limited, Toronto, Canada.

Tuomas D, Casor, President, Godfrey L. Cabot, Ine., Boston,
Mass.

Avexanper Cavper, Jr., President, Union Bag-Camp Paper
Corporation, New York City.

Wagp M. Caxapay, President, The Overland Corporation, Toledo,
Ohio.
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Cuamp Carry, President, Pullman Incorporated, Chicago, Ill.

Louts S. Cares, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

Grueert W. Cuapman, President, The Yale & Towne Manu-
facturing Company, New York City.

WaLker L. Cister, President, The Detroit Edison Company,
Detroit, Mich.

L. R. Crausex, Director, J. I. Case Company, Racine, Wis.

Joux S. Coreman, President, Burroughs Corporation, Detroit,
Mich.

Srewart P. Corneman, Viece-President, Standard Oil Company
(New Jersey), New York City.

WiLLiam W. CorLeman, Honorary Chairman, Bucyrus-Erie Com-
pany, South Milwaukee, Wis.

S. Bavarp Corcate, Honorary Chairman, Colgate-Palmolive
Company, New York City.

Martin J. Conxpon, III, President, American Snuff Company,
Memphis, Tenn.

Joux T. Coxxor, President, Merck & Co., Inc., Rahway, N. J.

Groree H. Corpers, President, National Biscuit Company,
New York Cily.

Puirie CortxEY, President, Coty, Inc., New York City.

CuarLes R. Cox, President, Kennecott Copper Corporation,
New York City.

James F. Crarts, President, Fireman’s Fund Insurance Company,
San Francisco, Calif.

Kenrtoxn R. Cravexs, President, Mercantile Trust Company,
St. Louis, Mo.

F. C. Crawrorp, Chairman of the Board, Thompson Products,
Inc., Cleveland, Ohio.

Marg W. Cresar, Jr., Executive Vice-President, Westinghouse
Electric Corporation, Pittsburgh, Pa.

F. 0. DETWEILER, President, Chance Vought Aireraft, Incorpo-
rated, Dallas, Texas.

ArtaUR 0. DiETz, President, C.I.T. Financial Corporation, New
York City.

Tromas G. DieNan, President, Boston Edison Company, Boston,
Mass.
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GeorGE S, Dixwinnig, President, New Orleans Public Service Ine.,
New Orleans, La.

Levanp L. Doan, President, The Dow Chemical Company, Mid-
land, Mich,

James C. Donxgry, 11, President, The Ohio Oil Company, Findlay,
Ohio.

J. H. Doovrrrrie, Vice-President, Shell Oil Company, San Fran-
cisco, Calif.

Donarp W. DoucLas, President, Douglas Aircraft Company, Inc.,
Santa Monica, Calif.

Tromas Drever, Director, American Steel Foundries, Chicago, T11.

WicLiam H. Dungaxk, Partner, Merrill Lynch, Pierce, Fenner &
Beane, New York City.

Criarues E. Esug, Vice-President, Consolidated Edison Company
of New York, Inc., New York City.

GEeorcE 8. Eccres, President and General Manager, First Security
Corporation, Salt Lake City, Utah.

Davio F. Epwagrps, Chairman of the Board, Saco-Lowell Shops,
Boston, Muass.

M. H. Eisexnart, Honorary Chairman, Bausch & Lomb Optical
Company, Rochester, N. Y.

Byron K. Evuiorr, President, John Hancock Mutual Life Insur-
ance Company, Boston, Mass.

Vicror EMaxver, Chairman, Aveo Manufacturing Corporalion,
New York City.

Frep J. Essvericn, Chairman of the Board, Allied Chemical &
Dye Corporation, New York City,

Witram N. Exstrom, Chairman of the Execulive Committee,
Irving Trust Company, New York City.,

Lesron Faxgur, President and General Manager, Bell Aireraft
Corporation, Buffalo, N. Y.

Frrp M. Farwer, Executive Viee-President, International Tele-
phone and Telegraph Corporation, New York City.

Harvey 8. Firestong, Jr., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, Ohio.

Howarp M. Fisn, President, American Sterilizer Company, Erie,
Pa.

R. B. Fiskg, Vice-President, American Cyanamid Company, New
York City.
Evmunn Frrzeeranp, President, The Northwestern Mutual Life
Insurance Company, Milwaukee, Wis.
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Isaac Foca, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

R. G. Foruis, Chairman of the Board, Standard 0il Company of
California, San Francisco, Calif.

Ausert E. Forster, President, Hercules Powder Company,
Wilmington, Del.

Crype T. Foster, President, The Standard Oil Company (Ohio),
Cleveland, Ohio.

Frep C. Foy, President, Koppers Company, Inc., Pittsburgh, Pa.

James D. Francis, Chairman of the Board, The Powellton Coal
Company, Huntington, W. Va.

A. D. R. FrAsER, President, Rome Cable Corporation, Rome, N. Y.

A. N. Freprickson, Vice-President, Weyerhaeuser Sales Com-
pany, Newark, N. J.

Roperr E. Frrexp, President, Nordberg Manufacturing Co:;
Milwaukee, Wis.

Cuaries E. Fronmaw, President, The Hinde & Dauch Paper
Company, Sandusky, Ohio.

J. A. FuLLER, President, The Shawinigan Water and Power Com-
pany, Montreal, Canada.

Warrer D. FuLLer, Director, The Curtis Publishing Company,
Philadelphia, Pa.

G. Kerrn Fonston, President, New York Stock Exchange, New
York City.

Grorce M. Gapsey, Chairman of the Board, Utah Power & Light
Company, Salt Lake City, Utah.

A. A. GARTHWAITE, Chairman of the Board, Lee Rubber & Tire
Corporation, Conshohocken, Pa.

CagLJ. Gruserr, President, The Gillette Company, Boston, Mass.

Rov H. GLovegr, Chairman of the Board, The Anaconda Company,
New York City.

Ricuarp J. Gonzavrez, Treasurer, Humble Oil & Refining Com-
pany, Houston, Texas.

J. PEgER GraAce, Jr., President, W, R. Grace & Co., New York

1ty.

Puaiuie L. Granam, President, The Washington Post Company,
Washington, D. C.

WinLiam J. Gramam, Director, The Equitable Life Assurance
Society of the United States, New York City.
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A. K. Graver, President, British Columbia Electrie Company
Limited, Vancouver, Canada.

Bowyax Gray, Executive Vice-President, R. J. Reynolds Tobacco
Company, Winston-Salem, N. C.

WiLLiam S. Gray, Chairman of the Board, The Hanover Bank,
New York City.

J. N. Greexg, Chairman of the Board, Alabama Gas € ‘orporation,
Birmingham, Ala.

Charnes C. HaFrNER, Ji., Chairman of the Board, R. R. Don-
nelley & Sons Company, Chicago, Il

H. J. lei~z, T1, President, I1. J. Heinz Company, Pittsburgh, Pa.

Harowp 1. Heww, Chairman, Chemical Corn Exchange Bank,
New York City,

J. V. Hero, Chairman and President, The Continental Insurance
Company, New York City.

WitLiam A, Hewrrr, President, Deere & Company, Moline, 111

H. B. IIiceins, Chairman of the Board, Pittsburgh Plate Glass
Company, Pittsburgh, Pa.

Joux A. Hiuy, President, Air Reduction Company, Incorporated,
New York City.

Axprew B, Hormstrom, Viee-President, Norton Company, Wor-
cester, Mass.

R. W. Hooxgr, Senior Vice-Presidenl, Hooker Electrochemical
Company, Niagara Falls, N, Y.

H. M. IHor~ur, Chairman, United Aircraft Corporation, East
Hartford, Conn.

Amory Houenron, Chairman of the Board, Corning Glass Works,
Corning, N. Y.

R. A. Hummer, Chairman, Board of Directors, Lone Star Cement
Corporation, New York City.

. E. Humpureys, Jr., Chairman of the Board and President,
United States Rubber Company, New York City.

Jorr. HunteR, President, Crucible Steel Company of America,
Pittsburgh, Pa.

Roy T. Hurrey, Chairman and President, Curtiss-Wright Cor-
poration, Wood-Ridge, N. J.

Avrrep Ipbres, Director, The Babeock & Wilcox Company,
New York City,

Austin 5. IgLEHEART, Director, General Foods Corporation, White
Plains, N. Y.

H. F. Jonxsox, Chairman of the Board and President, S. C.
Johnson & Son, Inc., Racine, Wis.
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Pavr W. Jounstox, Chairman of the Board, Erie Railroad Com-
~ pany, Cleveland, Ohio.

Epvcar F. Karser, President, Kaiser Industries Corporation,
Oakland, Calif.

CarL E. Kavser, President, Columbian Carbon Company, New
York City.

Janmes Scorr Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, Ill.

Joun R. Kiveerny, President and Chairman of the Board,
Kimberly-Clark Corporation, Neenah, Wis.

SiervaN R. Knapp, President, The Connecticut Light and Power
Company, Berlin, Conn.

Hereertr V. Konier, President, Kohler Co., Kohler, Wis.

KinesLey Kunmaror, Vice-President, Guaranty Trust Company
of New York, New York City.

Winniam G. Larrer, President, Clevite Corporation, Cleveland,
Ohio.

J. M. Laggim, Vice-President, Bethlehem Steel Company (Pa.),
Bethlehem, Pa.

Rovy E. Larsen, President, Time Incorporated, New York City.

Craune S. Lawson, President, United States Pipe and Foundry
Company, Birmingham, Ala.

A. B. Lavrox, President, Crown Zellerbach Corporation, San
Francisco, Calif.

James F. Lincorw, Chairman of the Board, The Lincoln Electric
Company, Cleveland, Ohio.

Ermer L. Linosern, President, The Cleveland Electric Illuminat-
ing Company, Cleveland, Ohio.

Avcusrus C. Loxa, Chairman of the Board, The Texas Company,
New York City.

H. W. Luanow, President, William Volker & Company, Burlin-
game, Calif.

Davip L. Lukn, Jr., President, West Virginia Pulp and Paper
Company, New York City.

Jorr Y. Lunp, President, Lambert-ITudnut, Division of Warner-
Lambert Pharmaceutical Company, Inc., Morris Plains, N. J.

GrorcE P. MacNicuoL, Jr., President, Libbey-Owens-Ford Glass
Company, Toledo, Ohio.

Hucuston M. McBain, Chairman of the Board, Marshall Field &
Company, Chicago, Il
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FowLer McCormick, Director, International Harvester Company,

Chicago, IlL

Nem McErroy, President, The Procter & Gamble Company,
Cineinnati, Ohio.

Donatp McMastER, Vice-President and General Manager, East-
man Kodak Company, Rochester, N. Y.

Earve J. Macnorn, President, Niagara Mohawk Power Corpora-
tion, Syracuse, N, Y,

James L. Mabpex, Second Vice-President— Coordination, Metro-
politan Life Insurance Company, New York City.

H. N. Marrox, Chairman of the Board, Dresser Industries, Ine.,
Dallas, Texas.

W. P. Magrsuary, President, The Western Union Telegraph Com-
pany, New York City.

J. A. Marrivo, President, National Lead Company, New York
City.

J. L. Mavrae, Chairman of the Board, The Youngstown Sheet
and Tube Company, Youngstown, Ohio.

Earn R. MeLLEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. .J.

R. L. Mixckrer, President, General Petroleum Corporation, Los
Angeles, Calif.

Don G, Mirengry, Chairman of the Board and President, Sylvania
Electric Products Inc., New York City.

Racen M. Moxk, Vice-President, Caterpillar Tractor Co.,
Peoria, I1L

Roserr H. Mogrsg, Jgr., President, Fairbanks, Morse & Co.,
Chicago, Ill.
Marcorm Muir, President, Newsweek, New York City.

W. C. Murrenporg, Chairman of the Board, Southern California
Edison Company, Los Angeles, Calif.

W. B. Mureny, President, Campbell Soup Company, Camden,
N.J.

Lawrence N. Murray, President, Mellon National Bank and
Trust Company, Pittshurgh, Pa.

CrArENcE J. MyERrs, President, New York Life Insurance Com-
pany, New York City.

H. B. Nicnorsox, Chairman of the Board, The Coeca-Cola Com-
pany, New York City.

Hrirman C. Noren, President, McKesson & Robbins, Incor-
porated, New York Cily,
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C. E. O’'Connog, Jr., Vice-President, The Diamond Match Com-
pany, New York City.

Joux M. Onix, Chairman, Executive Committee, Olin Mathieson
Chemical Corporation, East Alton, IlL

W. W. OverroN, Jr., President, W. W. Overton & Co., Dallas,
Texas.

Moreneap PartErsoN, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

Beryxarp Pryron, Chairman of the Board, The New York Air
Brake Company, New York City.

Magrvix Pierce, Chairman of the Board, McCall Corporation,
New York City.

Puinie W. Pmispury, Chairman of the Board, Pillsbury Mills,
Ine., Minneapolis, Minn.

Creve H. Pomeroy, President, National Malleable and Steel Cast-
ings Co., Cleveland, Ohio.

H. W. PrexTis, Jr., Chairman of the Board, Armstrong Cork
Company, Lancaster, Pa.

Epcar Moxsaxto QuEENY, Chairman of the Board, Monsanto
Chemical Company, St. Louis, Mo.

Hosarr C. Ramsey, Chairman, Worthington Corporation, New
York City.

Marrin M. Reep, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

Fraxg H. Rercaen, Chairman of the Board, American Viscose
Corporation, Philadelphia, Pa.

Ricaarp S. Reeem, Chairman of the Board, Rheem Manufac-
turing Company, San Francisco, Calif.

H. Smrra Ricaarpson, Jr., Vice-President, Vick Chemical Com-
pany, New York City.

Wirriam S. RicHarpson, President, The B. F. Goodrich Company,
Akron, Ohio.

R. G. Rincuirrg, President, Philadelphia Electric Company,
Philadelphia, Pa.

Josepn P. RipLey, Chairman, Harriman Ripley & Co., Incorpo-
rated, New York City.

Crintox F. Rosinson, President, The Carborundum Company,
Niagara Falls, N. Y.

WiLrArD F. RockwgLL, Chairman of the Board, Rockwell Manu-
facturing Company, Pittsburgh, Pa.

Josgpn V. Sanrtry, Chairman, Combustion Engineering, Ine.,
New York City.
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E. WeLpoNn ScnuMacHER, President, American Optical Company,
Southbridge, Mass.

J. F. Sear, Vice-President, Socony Mobil Oil Company, Inc., New
York City.

Epwarp L. Suka, Chairman of the Board, Ethyl Corporation,
New York City,

Murray Suiewps, Partner, MacKay-Shields Associales, New
York Cily.

Grant B. SmieLey, Director, Elliott Company, Pittshurgh, Pa.

G. A. SnoEMAKER, Executive Vice-President, Pittshurgh Consoli-
dation Coal Company, Pittsburgh, Pa.

T. Seexcer Suorw, Presidenl, The Eagle-Picher Company,
Cineimnati, Ohio.

B. 5. Sives, Executive Vice-President, Texas and New Orleans
Railroad Company, Houston, Texas.

GeorGr Skaker, President, Great Lakes Carbon Corporation,
New York City,

Epwarp D. Syitn, President, The First Nalional Bank of Atlanla,
Atlanta, Ga.

McGreGor Swrrh, Chairman of the Board, Florida Power & Light
Company, Miami, IFla.

W. CorpEs SNYDER, Jr., President, Blaw-Knox Company, Pitts-
burgh, Pa.

L. P. Seerry, Chairman of the Board, Scovill Manufacluring
Company, Walerbury, Conn,

NEeELE E. Stearns, President, Crane Co., Chicago, 111,
b o

Hervan W, S’:'E]NKRA_US, Chairman of the quu‘d and President,
Bridgeport Brass Company, Bridgeport, Conn.

Joux Srevess, President, Marathon Corporation, Menasha, Wis.

J. P. Srewarr, President, DeLaval Steam Turbine Company,
Trenton, N, J.

Cuarces J. Stiawern, Chairman of the Board, The Warner &
Swasey Company, Cleveland, Ohio.

WiLLiam C. StoLk, President, American Can Company, New York
City.

GEORGE L. STRINGER, Vice-President and Treasurer, The Interna-
tional Silver Company, Meriden, Conn,

Joux Sroart, Direelor, The Quaker Oats Company, Chicago, 11l
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Hexry S. Sturais, Consultant, Sanderson & Porter, New York
City.

J. F. Svrnivaw, Jr., Director, Crocker-Anglo National Bank,
San Francisco, Calif,

Joux P. Syme, Vice-President and Assistant to the Chairman,
Johns-Manville Corporation, New York City.

J. M. Symms, President, The Pennsylvania Railroad Company,
Philadelphia, Pa.

GArRDINER Symonps, President, Tennessee Gas Transmission
Company, Houston, Texas.

Rerse H. Tayror, Chairman of the Board, Union Oil Company of
California, Los Angeles, Calif.

Arax H. Tempre, Executive Vice-President, The First National
City Bank of New York, New York City.

E. K. Tuobg, Vice-President, Secretary and General Counsel,
General Mills, Inc., Minneapolis, Minn.

E. J. Tuomas, President, The Goodyear Tire & Rubber Company,
Akron, Ohio.

Joun F. Tuomeson, Chairman, The International Nickel Company
of Canada, Limited, New York City.

Joseen H. Trnowmreson, President, The M. A. IHHanna Company,
Cleveland, Ohio.

M. N. TraiNigr, Director, American Brake Shoe Company, New
York City.

H. H. TurLs, Administrative Vice-President, Armco Steel Cor-
poration, Middletown, Ohio.

CuagrLes R. Tyson, Executive Vice-President, John A. Roebling’s
Sons Corporation, Trenton, N. J.

Donatp F. Variey, Executive Vice-President, National Bank of
Detroit, Detroit, Mich.

Harry F. Vickers, President, Sperry Rand Corporation, New
York City.

Wrriam B. WaLker, Executive Vice-President, The First Penn-
sylvania Banking and Trust Company, Philadelphia, Pa.

Croup WampLER, Chairman of the Board, Carrier Corporation,
Syracuse, N. Y.

BurL S. Warson, President, Cities Service Company, New York
City.

L. S. Wescoat, Chairman of the Executive Committee, The Pure
il Company, Chicago, Il
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P. G. Wiagrron, Vice-President, The Atlantic Refining Company,
Philadelphia, Pa,

W. . WurrLer, Jr., President, Pitney-Bowes, Ine., Stamford,
Conn.

Cuarres M. Wiorre, Chairman of the Board, Republic Steel
Corporation, Cleveland, Ohio.

R. B. Wurre, Chairman of the Board, The Baltimore and Ohio
Railroad Company, Baltimore, Md.

WirLiam Warrk, President, The Delaware and Hudson Company,

New York City.

I". B. Wuirman, President, The Western Pacific Railroad Com-
pany, San Francisco, Calif.

Lanasourne M. WinLiams, President, Freeport Sulphur Com-
pany, New York City.

Lewrs B. Witniams, Honorary Chairman of the Board, The
National City Bank of Cleveland, Cleveland, Ohio.

R. Awrnur Witniams, President, Standard Railway Equipment
Manufacturing Company, Chicago, Tll.

ITarry G. WiLixus, President, Intertype Corporation, Brooklyn,

N. Y.

L. W. Wirson, President, Aluminum Company of America, Pitls-
burgh, Pa.

Norman W. WiLson, Chairman of the Board, Hammermill Paper
Company, Erie, Pa.

Roserr K. Wirson, Chairman of the Board, Standard Oil Com-
pany (Indiana), Chicago, 111,

James D, Wisk, Chairman of the Board, Bigelow-Sanford Carpet
Company, Inc., New York City,

C. K. Woobsgringe, Chairman of the Board, Dictaphone Corpora-
tion, New York City.

Grorae S. Youna, President, The Columbia Gas System, Ine.,
New York City.

Roy A. Youna, Director, Fedders-Quigan Corporation, Boston,
Mass.
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2. MEMBERS EMERITUS

Artnur M. Correxs, Director, Phoenix Mutual Life In-
surance Company, Hartford, Conn.

Rosert H. CoLLey, Director, The Atlantic Refining Company,
Philadelphia, Pa.

Davin A. Crawrorp, Former President, Pullman Incor-
porated, Chicago, Ill.

C. Donarp Davras, Director, Revere Copper and Brass In-
corporated, New York City.

R. H. DuxuaayM, Former Chairman, Hercules Powder Com-
pany, Wilmington, Del.

James F. Fogarty, Chairman of the Finance Committee, The
Cleveland Electric Tlluminating Company, New York City.

De Forest Grant, Former President, Laredef Corporation,
New York City.

Rorraxp J. Hamiuron, Former Director, American Radiator
& Standard Sanitary Corporation, New York City.

Cuaruus R. Hoox, Chairman of the Board, Armeco Steel Cor-
poration, Middletown, Ohio.

CrarEnce E, Huxter, Representative, United States Treasury,
U. S. Mission to the NATO and European Regional Organi-
zalions, Paris, France.

B. E. Hurcainson, Former Chairman, Finance Committee,
Chrysler Corporation, Detroit, Mich.

C. W. Kerrocc, Former President, Edison Electric Institute,
Queen Anne, Md.

Josepa T. Mackey, Former President, Mergenthaler Linotype
Company, Great Neck, N. Y.

A. G. Prarr, Chairman of the Board, The Babecock & Wileox
Company, New York City.

H. Smrte Ricaarpson, Chairman of the Board, Viek Chemical
Company, New York City.

Frercaer W. RockweLy, Former Chairman of the Board,
National Lead Company, Greenwich, Conn.

Mavrcom B. Srvoxg, Director, Ludlow Manufacturing &
Sales Co., Needham Heights, Mass.

Raven H. Tapscorr, Trustee, Consolidated Edison Company
of New York, Inc., New York City.

Harry E. Wagrp, Former Chairman of the Board, Trving Trust
Company, New York City.

R. E. Wooprurr, Director, Erie Railroad Company, Cleve-
land, Ohio.
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3. COUNCILLORS

SEWELL AVERY, Director, Montgomery Ward & Co., Incorporated,
Chicago, Ill.

J. F. DraxE, Director, Gulf Oil Corporation, Pittsburgh, Pa.

IrENEE DU Ponr, Honorary Chairman, E. I. du Pont de Nemours
& Company, Wilmington, Del.

Freperick . Ecker, Honorary Chairman of the Board, Metro-
politan Life Insurance Company, New York City.

Eveene G. Gracg, Chairman, Bethlehem Steel Corporation,
New York City.

Henry T. Heann, President, The Ford Foundation, New York
Citv.

Pavr G. Horrman, Former Chairman, Studebaker-Packard
Corporation, Pasadena, Calif.

HerBERrT HoovER, New York City.
Deane W. Mavorr, President, Cornell University, Ithaca, N. Y.

Eveene MEyEr, Chairman of the Board, The Washington Post
Company, Washington, D. C.

Irving S. Oups, Director, United States Steel Corporation, New
York City.

Cora G. PARKER, Director, Kimberly-Clark Corporation, Neenah,
Wis.

A. W. Roserrson, Chairman, Finance Committee, Westinghouse
Electric Corporation, Pittsburgh, Pa.

Avrrep P. Svoan, Jr., Honorary Chairman of the Board, General
Motors Corporation, New York City.

Myron C. Tavror, Former Chairman, United States Steel Cor-
poration, New York City.

Rorzrt E. Woob, Director, Sears, Rochuck and Co., Chicago, 1.
Owex D. Youna, Former Chairman, General Electric Company,

Van Hornesville, N. Y.
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4. REPRESENTATIVES OF AFFILIATED ORGANIZATIONS

American Iron and Steel Institute:
Max D. HowgeLr, Executive Vice-President, New York City.

Cuarues M. Waire, Chairman of the Board, Republic Steel
Corporation, Cleveland, Ohio.

American Mutual Insurance Alliance:

Cuarres E. Hobpges, President, American Mutual Liability
Insurance Company, Boston, Mass.

CuarLes E. NaiL, President, The Lumbermens Mutual Insur-
ance Company, Mansfield, Ohio,

The American National Red Cross:
E. Roranp Harrimvan, Chairman, Washington, D. C.
ArrreED M. GRUENTHER, President, Washington, D. C.

Associated Industries of New York State, Ine.:
Josepn R. Suaw, President, Albany, N. Y.

Association of Casualty and Surety Companies:
Vicror GErDES, Secretary, New York City.,

G. F. MicneLBacuer, President, Great American Indemnity
Company, New York City.

Automobile Manufacturers Association:
Avrrep Repves, Advisory Vice-President, New York City.

P. O. Pererson, President, Mack Trucks, Inc., Plainfield,
N. J.

Canadian Pulp and Paper Association:
R. M. FowrLER, President, Montreal, Canada.

B. F. Avery, President, The KVP Company Limited,
Espanola, Ontario, Canada.

Corn Industries Research Foundation, Ine.:

Frank K. GrReEENwALL, President, National Starch Products,
Ine., New York City.

TuropORE SANDER, JR., President, American Maize-Products
Company, New York City.
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Detroit Board of Commerce:
Harvey Camppiin, Executive Vice-President, Detroit, Mich.

Edison Electric Institute:

HarcLee Braxcn, Jgr., President, The Southern Company,
Atlanta, Ga.

Error W. DoesLer, President, Long Island Lighting Com-
pany, Mineola, New York.

Manufacturers Association of Connecticut, Inc.:

Hagrrison I'uLLer, President, The Fuller Merriam Company,
West Haven, Conn,

National Association of Manufacturers of the United States of
Amertea:

Kexyern R. Mitier, General Manager, New York City.

Euxnest G, Swicerr, President, Iyster Company, Portlind,
Oregon.

The National Board of Fire Underwriters:

H. W. MiLLer, United States Manager, Commercial Union
Assurance Company Limited, New York City.

Jonx A. Norru, President, The Phoenix Insurance Company,
Hartford, Conn.

National Coal Association:

Tox Pickerr, Executive Vice-President, Washington, D. C.

National Electrical Manufacturers Association:
Josern K. MiLLER, Managing Director, New York City.

A I'. Merz, Chairman of the Board, The Okonite Company,
Passaic, N. J.

New Jersey Manufacturers Association:
Hexry W, Jounson, President, Trenton, N. J.

The Rubber Manufacturers Association, Ine.:
Ross R. Orvsey, President, New York City.

Tromas Rosins, Jr., President, Hewitt-Robins Incorporated,
Stamford, Conn,
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FOREIGN CORRESPONDENTS

Australia:
GeORGE A. CAro, Chairman and Managing Director, Gollin &
Company Limited, Melbourne

Belgium:
L. A. BeEgagrt, President, Federation of Belgian Industries,
Brussels

Denmark:
Hararp Knuprzon, General Manager, Den Danske Landmands-
bank, Copenhagen

Finland:
R. v. Fieaxpt, Governor, Bank of Finland, Helsinki

France:
Emyanvern Monick, President, Banque de Paris & des Pays-
Bas, Paris
R. pE Virry, General Manager, Pechiney, Paris

Germany:
Dgr. Urricn HaBerraxp, Managing Director, Farbenfabriken
Bayer A G, Leverkusen
Dr. Hans Revrer, Managing Director, DEMAG, Duisburg

Great Britain:
Lorp Barrour or BurLeich, Director, Lloyds Bank Limited,
London

Lorp HeywortrH, Chairman, Unilever Limited, London

Ttaly:
Dr. RarrFaere Marrions, Managing Director, Banca Commer-
ciale Italiana, Milan

Proressor V. Varrerra, Chairman and Managing Director,
Fiat S.p.A., Turin

Netherlands:
Dr. Hans M. HirscureLp, Economic Adviser to the Nether-
lands Government, The Hague

Norway:

Eimir Dug, President, Christiania Bank og Kreditkasse, Oslo
Spain:

Count de Fontanar, Bank of Urquijo, Madrid
Sweden:

R. v. HemexsraMm, Chairman of the Board, Gasaccumulator,
Stockholm

Marcus WaLLeENBERG, Managing Director, Stockholms Ens-
kilda Bank, Stockholm

Switzerland.:
E. Hurrmvany, Chairman of the Board, Swiss Reinsurance
Company, Zurich
[89]



LIAISON REPRESENTATIVES

Ezecutive Office of the President:

Office of Defense Mobilization:
Vicror E. CooLey, Deputy Director, Washington, D, C.

Lr. Gexeran Merwix 1L SiLverrinory, USMC (Ret.),
Assistant to the Director for Plans and Readiness, Wash-
ington, D. C.

Department of Defense:

W. J. McNEL, Assislant Secretary of Defense, Washington,
b o

Masor GENERAL Rosert P. HoLus, Commandant, Industrial
College of the Armed Forces, Washington, D. C.

Department of the Navy:

REAR Avviran Roserr E, CroniN, Chief of Industrial Rela-
tions, Washington, D. C.

Rear Apmiran A. G. Mumma, Chief of the Bureau of Ships,
Washington, D. C.

Rear ApMIRAL James S. Russern, Chief of the Bureau of
Aeronautics, Washington, D. C.

Rear Apymiran R. L. Swarr, Vice-Chief of Naval Material,
Washington, D. C.

Rear Apmiran F. S, Witnincron, Chief of the Bureau of
Ordnance, Washington, D. C.

Department of the Tnterior:

D. Oms Beastey, Administrative Assistant Secrelary,
Washington, D. C.
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CANADIAN COUNCIL

Chairman
A. E. GRAUER,

D. W. AMBRIDGE,
President and General Manager,
Abitibi Power & Paper Company,
Limited, Toronto

Gorpox R. BaLy,

President,
Bank of Montreal, Montreal

L. J. BELNAP,
Chairman of Board,
Consolidated Paper Corporation
Limited, Montreal

PauL BIENVENT,
President,
Catelli Food Products Ltd.,
Montreal

R. B. BrENnaN,
President and Managing Director,
G. E. Barbour Company, Limited,

St. John (N.B.)

P. A. CHESTER,
Managing Director,

President, 7
British Columbia Electric Company

Limited

Vice-Chairman

J. A. FULLER,

President,
The Shawinigan Water and Power
Company

H. S. FoLey,
Chairman of the Board,
Powell River Company, Limited,
Vancouver

H. G. Hivroxn,
Chairman,
The Steel Company of Canada,
Limited, Hamilton

H. A. MACKENZIE,
Director,
John Labatt Limited, London (Ont.)

W. N. McLxop,
Chairman of Board,
Moore Corporation, Toronto

H. R. Mx~Er, Q.C.,
Messrs. Milner, Steer, Dyde, Poirier,
Martland and Layton, Edmonton

Hudson’s Bay Company, Winnipeg R. H. RE,

Raymoxp Duruis, Q.C.,
President and Managing Director,
Dupuis Fréres Limitée, Montreal

Executive Vice-President and Man-
aging Director,
London Life Insurance Company,

London (Ont.)
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CANADIAN COUNCIL (Continued)

R. M. SaLE, United States Representatives:
President,

Ford Motor Company of Canada,
Toronto

StepuEN D. BEcHTEL,
President,
Bechtel Corporation
L. B. Unwin,
Vice-President,
Canadian Pacific Railway Company,

LevLanp 1. Doan,
President,
The Dow Chemical Company

Montreal
H. G. WELSFORD, H. W. STEINKRAUS,
President, Chairman of Board and President,
Dominion Engineering Works Ltd., Bridgeport Brass Company
Montreal
JoHN 8. SINCLAIR,
J. R. Whire, President,
President, National Industrial Conference
Imperial Oil Limited, Toronto Board, ex officio
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REGULAR MEMBERS OF THE
CONFERENCE BOARD ECONOMIC FORUM

Now in its twelfth vear, the Economic Forum has won a national reputation as a
laboratory for the thorough testing of economic ideas and measures and statistical tech-
niques. Its discussions are reported in Studies in Business Economics.

\

Solomon Fabricant

Jf

Jules Backman Ira T. Ellis
Professor of Economics, Feonomist, E. 1. du Pont Director of Research,
School of Commerce, de Nemours & Company National Bureau of
Accounts and Finance, Economic Research

New York University

M. R. Gainsbrugh Edwin B. George
Chief Economist, Economist, Dun &
National Industrial Bradstreet, Inc,

Conference Board

George P. Hitchings A. D. H. Kaplan Malecolm P. McNair

Manager. Economic The Brookings Institution Professor of Marketing,
Anulysis Department, Graduate School of
Ford Motor Company Business Administration,

Harvard University
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THE ECONOMIC FORUM (Continued)

Clyde L. Rogers 0. Glenn Saxon Bradford B. Smith
Vice-President, National Professor of Economics, Economist, Uniled States
Industrial Conference Yale University Steel Corporation

Board

Recent Guests of the Forum

Murray SuieLns, Partner, Mae Kay-Shields Associates

Dowarp B. Woopwagn, Chairman, Finance Committee, Viek Chemi-
cal Company

Ewax Cragug, Commissioner of Labor Statisties, U. S. Departinent
of Labor

Imrie pE VEGH, de Vegh & Company

Georce S. Eccres, President, First Seeurity Corporation, First
Security Bank of Utlah, N. A.

Warrer E. HoabLey, Jr., Treasurer, Armstrong Cork Company

Narnan M. Korrsky, Chief, Farm Income Branch, Agricultural
Marketing Service, U. S. Department of Agriculture

AuBrey G. Lansrtox, President, Aubrey G. Lanston & Company

Hyman L. LeEwis, Economist, Office of the Commissioner of Labor
Statistics, U. S. Department of Lahor

Greny G. Munw, Consulting Economist, Paine, Webber, Jackson
& Curlis

James J. O'Leary, Director of Investment Research and Economies,
Life Insurance Association of America

Louis J. Parapiso, Assistant Director-Chief Statistician, Office of
Business Feonomics, U. S. Department of Commerce

ALeert E. ReEs, Associate Professor of Economics, The University
of Chicago

Roy L. Rererson, Economist and Vice-President, Bankers Trust
Company

ALEXANDER Sacus, Economie Adviser and Industrial Consultant
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COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS

WiLLIAM ACKERMAN,
Executive Director,

C. B. S. Foundation, Inc.

CLAUDE L. ALEXANDER,
Executive Secretary, Contribution
and Membership Committee,
Standard Oil Company (New Jersey)

Ricuarp H. ANDREWS,
Executive Director,
Corning Glass Works Foundation

GARLAND B. Brigas,
Assistant Treasurer,
International Business Machines
Corporation

GrorcE M. BUCKINGHAM,
Assistant Secretary,
Esso Standard Oil Company

A. T. BuLLock,
Secretary and Treasurer,
National Biscuit Company

Joun Q. Cannon,
Secretary,
Radio Corporation of America

[9
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Chairman

KexxeETH G. PATRICK,
Manager, Educational Relations and
Corporate Support Service,
General Electric Company

ArTHUR S. CHEROUNY,
Director of Industrial and Public
Relations,
Kennecott Copper Corporation

Frank B. CLIFFE,
Vice-President and Secrelary,
H. J. Heinz Company

Jamus COPELAND,
Secretary, Contributions Committee,
Dravo Corporation

MzrLin P. CoscROVE,
Public Relations Manager,
American Telephone & Telegraph
Company

Josepn DaIN, Jr.,
Secretary,
Deere & Company

GErARD J. EGER,
Secretary,
International Harvester Company

W. H. Hanway,
Secretary,
International Paper Company

Joun HARVEY,
Secrelary,
Scott Paper Company, Foundation

Epwarp T. HETZLER,
Vice-President,
Bankers Trust Company
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COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS (Continued)

R. C. MiLLER, Jr.,
Director, Civie Affairs,
Sears, Roebuck and Company

LEE Hinc,
Secretary’s Office,
Chrysler Corporation

I'rank J, Tovsenonner, Jk.,
Chiel of Personnel Services,
The Chesapeake and Ohio Railway
Company

J. S, Jouxson,
Assistant to the President,
United States Rubber Company

Pavrn W. Kearney,
Execulive Assistant,
United States Steel Corporation

HaroLp KeLLer,
Director, Association Relations,
General Dynamics Corporation

Rosert T. KExNEY,
Assistant Director,
Industrial and Public Relations
Department,
The Texas Company

Wirniam II. Lowe,
Treasurer,
Inland Steel Company

C. B. Lu~srorb,
Controller,
The Equitable Life Assurance
ciety of the United States

James MacWrithey,
Director of Public Relations,
Bristol-Myers Company

Howarn A. MarpLE,
Director, Public Relations,
Monsanto Chemical Company

AvLLENn W. MERRELL,
Assistant to the President,
Ford Motor Company

. S. MERRIMAN,
Special Representativc,
Socony Mobil Oil Company, Ine.

WirLiam C. Mureny,
Manager, Public Relations Depart-
ment,
El Lilly and Company

A A Parapis,
Assistanl Secretary,
American Airlines

Cuaries R. Pascor,
Federal Tax Attorney,
Pittsburgh Plate Glass Company

M. D. QuiNvax,
Secretary, Contributions and Mem-
berships Committee,
Western Electric Company, Inc.

H. H. Ranw,
General Counsel,
R. J. Reynolds Tobacco Company

James V. RoBErTSON,
Manager, Community Relations,
Bethlehem Steel Company, Tne.

HaroLp A. RockwELL,
Assistant Treasurer,
Merck & Co., Inec.

Crarc R. Sy,
Assistant Vice-President,
The Hanover Bank

Harry W, Swmirw,
Assistant Lo Vice-President,
Westinghouse Electric Corporation

A DANIEL SWEENEY,
Assistant to Viee-President,
American Cyanamid Company

W. HomEer TUrNER,
Executive Director, United States
Steel Foundation, Ine.,
United States Steel Corporation

JamEes L. TurRrRENTINE,
Assistant to the President,
Pitney-Bowes, Inc.

W. M. Urcnurcs,
Secretary,
Shell Companies Foundation, Inec.
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COUNCIL OF EXECUTIVES ON COMPANY CONTRIBUTIONS (Continued)

Bruce WATSON, WirLiam L. WiLson,
Director, Public Relations, Vice-President,
General Foods Corporation Commercial Investment Trust Ine.
Raven WinsLow,
WinLiam G. WeIsBrob, Vice-President and Manager of
Assistant to the President, Marketing Department,

E. I. du Pont de Nemours & Co., Inc. Koppers Company, Inc.
Rex WriGHT,

A. V. WILKER, Secretary and Treasurer’s
Trustee, Department,
Union Carbide Educational Fund American Can Company

COUNCIL OF FINANCIAL EXECUTIVES

Chairman

HerserT M. KELTON,
Vice-President,
United States Rubber Company

W. R. BregTZ,
Vice-President and Treasurer,
Bridgeport Brass Company

Craup Brown,
Vice-President and Treasurer,
Interchemical Corporation

Epwarp F. BEALE, CaLvin E. CogHILL,
Vice-President, 7 ) Vice-President and Treasurer,
Pennsalt Chemicals Corporation Reynolds Metals Company

Joun F. BETTs, James H. CooLIDGE,
Vlce-Prc_mdent—F inance, Vice-President and Treasurer,
Lock Joint Pipe Company Thompson Products, Inc,

WiLLis B. BoYER, Fraxcis L. DasxEey,

Treasurer, : Secretary and Treasurer,
Republic Steel Corporation The Bullard Company
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COUNCIL OF FINANCIAL EXECUTIVES (Continued)

Lorex R. Dopsox,
Secretary and Treasurer,
Continental Can Company, Ine.

Harry R. FarpweLL,
Treasurer,
Otis Elevator Company

A. H. GarLoway,
Viee-President and Treasurer,
R. J. Reynolds Tobacco Company

Rocer HacrNey,
Treasurer,
Johns-Manville Corporation

Danien H, Haxpy,
Treasurer,
Lee Rubber and Tire Corporation

W. BEnton HARRISON,
Vice-President—Finance,
Sylvania Eleelric Produets, Ine.

Howarn E. Isnam,
Vice-President and Treasurer,
United States Steel Corporation

WiLLiam B. Jorpan
bl
Treasurer,
American Brake Shoe Company

Lawgrence J. Kavanach,
Treasurer,
West Virginia Pulp & Paper Company

Joux D. Lockrox,
Treasurer,
General Electrie Company

Cuarves E. MasTERs,
Vice-President,
National Gypsum Company

Georar A, MITCHELL,
Vice-President —Finance,
National Biscuit Company

Lawrence E, Mock,
Treasurer,
Harbison-Walker Refractories
Company

Wirniam R. Onery, Jr.,
Vice-President and Treasurer,
International Harvester Company

Harown R. PerErs,
Secretary and Treasurer,
MeKesson & Robbins, Ine,

Russen L. PETERS,
Vice-President—Finance,
Inland Steel Company

Macwus F. PErERSON,
Vice-President and Treasurer,
United States Envelope Company

R. RusserL Preeix,
Treasurer,
E. L. duPont de Nemours &
Company

Krrrn PowLison,
Vice-President and Secretary,
Armstrong Cork Company

Georee H. RurHERFORD,
Vice-President— Finance,
National Dairy Products Corporation

Joun J. Scanrox,
Treasurer,
American Telephone & Telegraph
Company

A. G. Scngr,
Vice-President—Finance,
Shell O1l Company

Joux F. SuankLiw,
Treasurer,
Union Carbide and Carbon
Corporation

Ravvonn E. SxyDER,
Vice-President and Treasurer,

Merck & Co., Inec.

James M. VEEDER,
Vice-President,
Koppers Company, Inc.

Lawrence C. Warnp,
Treasurer,
American Radiator & Standard
Sanitary Corporation

Berrrav B, Wagrgrenx,
Treasurer,
General Foods Corporation
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COUNCIL ON INDUSTRIAL ATOMIC ENERGY

WirLiam E. Barnour, Jr.,
Boston, Mass.

LyLe B. Borst,
Chairman, Physics Department,
New York University

D. C. BrunToN,
President, _
Isotope Products Limited

GorpoN DEAN,
Senior Vice-President, Nuclear
Energy,
General Dynamics Corporation

H. ETHERINGTON,
Vice-President, Nuclear Energy
Products Division,
A. C. F. Industries

James F. FAIRMAN,
Vice-President,
Consolidated Edison Company of
New York, Inc.

Marvix Fox
Chairman, Reactor Department,
Brookhaven National Laboratory

Jonn J. GREBE,
Director, Nuclear
Development,
The Dow Chemical Company

Research and

Lawrexce R. HAFSTAD,
Vice-President — Research,
General Motors Corporation

D. E. Huii,
Research Chemist,
California Research Corporation

W. E. KELLEY,
President, Walter Kidde Nuclear
Laboratories, Inc.

Joux W. Lanbis,
Assistant Manager, Atomic Energy
Division,

The Babcock & Wilcox Company

James A. LANE,
Director, Reactor Experimental En-
gineering Division,

Oak Ridge National Laboratory

RoeerT LEBARON, _
LeBaron Associates, Inc,

Francis K. McCuxg,
Vice-President and General Manager,
Atomic Produets Division,
General Electric Company

Stuart McLaix,
Program Coordinator,
Argonne National Laboratory

Rosert P. PETERSEN,
President,
Applied Research, Inc.

A. V. PETERSON,
Vice-President,
AMF Atomics, Inec.

Puinir N. PowEeRs,
President,
Internuclear Company

S. B. Rosorr,
Manager, Industrial Coordination,
Sylvania—Corning Nuclear
Corporation

HaroLp A. SMITH,
Coordinator, Nuclear Power Group,
The Hydro-Electric Power Commis-

sion of Ontario

PHiLIP SPORN,
President,
American Gas and Electric Service
Corporation

CHAUNCEY STARR,
General Manager,
Atomics International, and
Vice-President, North American
Aviation, Ine.

Epwarp TELLER,
Associate Director, Radiation Lab-
oratory,
University of California

LincorN R. THIESMEYER,
President,
Pulp and Paper Research Institute
of Canada
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COUNCIL ON INDUSTRIAL ATOMIC ENERGY (Continued)

J. Carvrox Warn,
President,
Vitro Corporation of America

C. H. WEAVER,
Viee-President,
Westinghouse Electric Corporation

Wirniam WeBstER,
Executive Vice-President,
New England Eleetric System

C. C. WHELCHEL,
Chief, Division of Steam Engincer-
ing,
Pacific Gas & Electric Company

COUNCIL ON INDUSTRIAL ENGINEERING—

Methods, Work Measurement, Motivation and Payment Plans

Wagrren E. ALperTs,
Director of Industrial Engineering,
United Airlines, Ine,

J. E. ANGLE,
Vice-President,
United States Steel Corporation

P. W, BENNINGTON,
Chief Industrial Engineer,
The Steel Company of Canada, Litd.

R. C. BipweLr,
General Industrial Engineer,
Revere Copper and Brass, Ine,

Chatrman

H. L. MiLLER,
General Supervisor, Wage and
Salary Administration,
Eastman Kodak Company

James F. Biocane,
Manager of Industrial Engineering,
The Maytag Company

Huen A Bocui,
Manager, Industrial Engineering
Seclion,
E. I du Pont de Nemours &
Company

WiLLias J. Browx,
The Singer Manufacturing Company

Cravne W. CavprELL,
Chief Industrial Engineer,
Acme Steel Company

H. M. S. FErauson,
Manager, Standards Department,
Dominion Texlile Company, Ltd.
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COUNCIL ON INDUSTRIAL ENGINEERING—
Methods, Work Measurement, Motivation and Payment Plans (Confinued)

Ricuarp A. ForBERG,

Director of Industrial Engineering,

Procter and Gamble Company

EMiL F. GiBian,
Staff Director,
Industrial Engineering,
Thompson Products, Ine.

W. J. HOLTZINGER,
Executive Standards Engineer,

Farrel-Birmingham Company, Ine.

Joux 8. KeLLy,
Chief Industrial Engineer,
Sargent & Company

W. R. Kerry,
Manager, General Standards
Engineering,
Johns-Manville Corporation

J. R. LisTmAN,
Chief Industrial Engineer,
SKF Industries, Inc.

W. E. Mase~cup, JR.,
Manager, Standards Department,
Lynchburg Foundry Company

RoBeRT D. McLANDRESS,
Director, Work Standards and
Methods Engineering,
Process Development Staff,
General Motors Corporation

G. C. MooORE,
Director, Plant Industrial
Engineering,
Westinghouse Electric Corporation

H. J. Moorg,
Manager, Industrial Engineering,
Swift & Company

L. T. OumArT,
Manager of Industrial Engineering,
Armstrong Cork Company

W. P. PArsons,
Consultant, Wage Administration
Service,
General Electric Company

R. H. Pratr,
Chief Industrial Engineer,
General Foods Corporation

J. RoERT REYNAUD,
Director of Methods,
Prudential Insurance Company of
America

K. L. REy~NoLDS,
Manager, Efficiency Division,
The Goodyear Tire & Rubber

Company

Ernest F. RuMBERG,
Assistant Director of Planning,
Scovill Manufacturing Company

H. H. STEELE,
Chief Industrial Engineer,
Belden Manufacturing Company

Joun C. TATE, Jr.,
Chief Industrial Engineer,
Burlington Industries

I. S. WHiTE,
Manager, Industrial Engineering
Department,
Robert Gair Company, Inc.
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COUNCIL OF MARKETING RESEARCH DIRECTORS

Jonn T. ANpErson,
Manager, Commercial Research
Department, Market Development
Division,
Armeco Steel Corporation

Arraur A. Barrs, Jr.,
Director, Advertising and Markeling
Rescarch,
Alco Produets, Incorporated

R. Wray Corrmax,
Manager of Commercial Research,
Swift & Company

R. E. Davis,
Manager of Business Research,
Goodyear Tire & Rubber Company

G. RoserT DETLEFSEN,
Director, Commercial Research and
Development,

Pillsbury Mills, Ine.

Rogpert O. FERNALD,
Director of Market Research,
National Lead Company

J. F. Frrzsimmons,

Manager, Consumer Research De-
partment, Tractor and Implement
Division,

Ford Motor Company

Chairman

C. R. Brown,
Manager of Market Research,
Apparatus Division,
General Electriec Company

Wirnianm C. FLAuerTy,
Manager, Business Research,
Chrysler Corporation

StanpLey T. Fraumg,
Director, Marketing Research
Department,
Nalional Biscuit Company

Parker FrisseLLE,
Manager, Markel Research
Department,
The Dow Chemical Company

A. R. Gravsrey, Jr.,
Marketing Research Director,
Lever Brothers Company

Kexxern F. Grirrrri,
Director, Market Research Division,
Eii Lilly and Company

LeE GUNLOGSON,
Manager, Business Research
Department,
Carrier Corporalion

L. F. IampEL,
Assistant to Viee-President —
Economie Controls,
United Air Lines

R. D. Ilarpesry,
Director of Market Development,
New Products Division,
Johnson & Johnson
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COUNCIL OF MARKETING RESEARCH DIRECTORS (Continued)

A. W. Harping,
Director, Market Analysis
Department,
General Mills, Inc.

Harorp H. HEINECKE,
Manager, Commercial Research
Department,
Allis-Chalmers Manufacturing
Company

W. W. HEUSNER,
Director, Marketing Research,
Pabst Brewing Company

Daxna Hiow,
Manager of Commercial Research,
Continental Can Company

GorpoN A. HucHEs,
Director of Marketing Research,
Scott Paper Company

VALeENTINE T. KARTORIE,
Manager, Market Research,
York Division,
Borg-Warner Corporation

Byroxn J. Kors,
Manager, Market and Economic
Research,
Koppers Company, Inc.

Gorpox M. LooxNEy,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

F. W. MANSFIELD,
Director of Marketing Research,
Sylvania Electric Produets, Ine.

D. E. MEGATHLIN,
Director of Market Research,
Kendall Mills

James I'. MERRIMAN,
Manager, Marketing Research,
Campbell Soup Company

W. W. Morris,
Manager, Market Planning
Department,
Westinghouse Electric Corporation

Ricnarp L. PatEey,
Manager, Market Research
Department,
Corning Glass Works

RoserT S. PERRY,
Vice-President,
Gillette Safety Razor Company

Harorp M. RipLon,
Director of Commercial Research,
United States Steel Corporation

R. B. SAwTELL,
Manager of Market Research and
Product Planning,
Kimberly-Clark Corporation

Artnur W. SKILLINGS,
Director of Market Research and
Analysis Department,
Socony Mobil Oil Company, Ine.

C. ToHEODORE SMmITH,
General Statistician—Opinion and
Market Research,
American Telephone & Telegraph
Company

Kenxern G. STUART,
Director of Market Research,
Eastman Kodak Company
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WEST COAST MARKETING RESEARCH COUNCIL

Freperick W, Bavek,
Manager, Sales Planning & Control
Department,
The Standard Register Company,
Pacifie Division

Evviorr F. BemeMmaxy,
Marketing Research Manager,
Computer Systems Division,
The Ramo-Wooldridge Corporation

Avvorp L. Borek,
Market Rescarch Direclor,
Kwikset Sales & Service Company

Cuarres G. Brown,
Market Research Director,
Carnation Company

G. E. Brown,
Manager, Market Research
Department,
Safeway Stores, Inc.

Ronawn L. CrLArk,
Supervisor, Market Research and
Development,
Brea Chemicals, Ine.

Joun R. Doxgy,
Manager, Economic & Market
Research Division,
California Packing Corporation

Chatrman

Pavrn DePacr,
Manager, Organization Planning
Department,
Food Machinery & Chemical
Corporation

Berxarp E. Ercueverry,
Director, General Planning
Department,
Kaiser Steel Corporation

Crirrorp E. HAvENSTEIN,
Market Research Manager,
IMunt Foods, Inc.

C. S. Louskos,
Sales Planning and Research
Manager,
National Motor Bearing Company,
Ine.

M. II. MAgks,
Manager, Market Research
Department,
Crown Zellerbach Corporation

R. W. McLEax,
Manager, Market Planning,
Pacific Coast Region,
Westinghouse Electrie Corporation

Ricuarp J. MEHREN,
Manager of Marketing,
Day and Night Division,
Carrier Corporation

WarreN MURDOCK,
Sales Planning
Administrator,
Garrett Corporation

Jack NORTHRUP,
Supervisor of Market Research,
Purex Corporation, Ltd.
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WEST COAST MARKETING RESEARCH COUNCIL (Continued)

R. E. OLIVER,
Manager of Commercial Research,
Columbia-Geneva Steel
(Division of U. S. Steel Corporation)

A. KexpeLL OULIE,
Market Analyst,
General Petroleum Corporation

WirLiam S, Penn, Ji.,
Supervisor of Market Research,
Union Oil Company of California

I. D. SouTHWELL,
Director of Market Research,
Fibreboard Products, Inc.

Frep D. SPRINGER,
Manager, Planning and Methods
Section,
American Can Company

RoseRrT C. SWEDENBORG,
Director of Marketing Research and
Assistant to the President,
Magna Engineering Corporation

D. S. Tappan, JR.,
Assistant to Vice-President—
General Manager,
The Fluor Corporation, Ltd.

PauL R. TnompsoN,
Manager, Marketing Research,
Apparatus Sales Division, Pacific
District,
General Electric Company

James D. WILKINSON,
Manager, Market Research,
Ducommun Metals and Supply
Company
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Chairman Emeritus Chairman
Tromas (. SPATES, Freperick G. ATKINSON,
Professor Emeritus of Vice-President for Personnel,
Personnel Administration, R. 1. Macy & Co.

Yale University

W. Rowranp ALLEN, Raven L. Masox,
Personnel Director, Manager Employvee Relations
L. 8. Ayres & Company Department,

Standard 01l Company (New Jersev)
Howarp M. Dikks, panyt .
Vice-President, . .
Carrier Corporation W Ll R,M'. McFueLy, , .
Vice-President and Director of
Cnarres D. Dogrg, Industrial Relations,
Vice-President, Riegel Paper Corporation
MeKesson & Robbins, Ine.
Joun E. GacyNon Jonx H. MiLLIKIN,
Director of Personnel, }31“11 ”':if](m‘(.
Olin Mathieson Chemical ankers Lrust Company
Corporation
Ravnen M. Moxk,
Vice-President,
“aterpillar Tractor Co.

GeraLp F. Gampeg,
Directorof Personnel Administration,
American Radiator & Standard

Sanitary Corporation : -
. POL: Grrry I, Mogsg,

Frep lvLeen, Viee-President,
Director of Industrial Relations, Minneapolis-IToneywell Regulator
Boeing Airplane Company Company
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION (Continued)

Joun Posr, . _ J. PauL StIcHT,
Manager, Industrial Relations Vice-President,
Department, Campbell Soup Company

Continental Oil Company

HersertT H. ScuwaMmB,

Vice-President in Charge of Crarees A. Thowas, .
] Manager, Industrial Relations,
3.0, Penney Company, Ine Standard Pressed Steel Co.

E. F. ScourrEn,
Vice-President and Director of E. H. Vax DELDEN
Industrial Relations,
The Maytag Company

Hoyr P. STEELE, Cuas. B. Wabg, Jr.,
President, Personnel Manager,
Benjamin Electric Mfg. Company R. J. Reynolds Tobacco Company

COUNCIL ON DEVELOPMENT, EDUCATION AND TRAINING

Chairman

CLYDE SCHWYHART,
Education and Training Manager,
Caterpillar Tractor Co.

G. T. Bowbpex,
Personnel Research Supervisor,
American Telephone and Telegraph
Company

Lepwita J. BRENNAN,
Director of Training,
Johns-Manville Corporation

WirLiam E. BrigHT, JR.,

Epwarp P. ARTER, Chairman, Committee for Employee
Director, Management Development, Development,
Nationwide Insurance The Pure Oil Company
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COUNCIL ON DEVELOPMENT, EDUCATION AND TRAINING
(Continued)

Ricnarp R. Crow,
Regional Manager of Industrial
Relations,
Continental Oil Company

R. S. Driver,
Manager of Personnel
Administration,
The Atlantie Refining Company

Louis Duexwea,
Director of Training Services,
The Detroit Edison Company

Crnarnes W. ForeEMAN,
Vice-President,
United Parcel Service

Lawrence F. GREENBERGER,
Consultant and Advisor,
Recruitment, Sales Training and

Personnel Development,
The Tremeo Manufacturing
Company

N. D. HussgLL,
Director of Training Research,
Eastman Kodak Company

Forrest . KiRKPATRICK,
Assistant to the President,
Wheeling Steel Corporation

G. L. Lunp,
Training Director,
Otis Elevator Company

Carn G. MacANDREWS,
Manager, Training Division,
E. I. du Pont de Nemours & Co.

Oris C. McCREERY,
Director of Personnel Relations,
Aluminum Company of America

WitLiaym D. MERRIFIELD,
Director, Industrial Edueation,
Chrysler Corporation

E. P. MESSENGER,
Manager, Training Department,
Eli Lilly and Company

Wirniam W, Murssaany,
Director of Industrial Relations,
5. Morgan Smith Company

Tiomas G. NEwToxN,
Assistant General Manager,
Personnel Administralion

Department,
Armstrong Cork Company

0. A. Omvavy,
Director of Organization, Planning
and Management Development
Standard Oil Company (Ohio)

Archie A, PEArsox,
Manager, Training Department,
Ford Motor Company

Janmes G. Purvrs,
Supervisor of Training,
Armeco Steel Corporation

E. H. REEp,
Manager,
Educational and Personnel
Department,
International Harvester Co.

WiLriam C, Starrorn,
Assistant to Director of
Human Relations,
Daystrom, Ine.

Wirniam F. WricnTNoUR,
Operations Manager, Tire Division,
United States Rubber Company
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COUNCIL ON ORGANIZATION PLANNING

SamueL L. H. Burk,
Director of Industrial Relations,
National Association of
Manufacturers

S. Kennern DEE,
Manager, Control Section,
Koppers Company, Inc.

Carros A. ErFersoxN,
Manager, Organization Planning,
Kaiser Aluminum & Chemical
Corporation

R. E. FamLing,
Manager, Organization and
Procedures,
Bigelow-Sanford Carpet Company,
Inc.

Lounssury S. Fisn,
Assistant to Chairman of the Board,
Standard Vacuum Oil Company

J. B. JoynT,
Manager, Management Services
Department,
American Enka Corporation

Roserr T. KIMBERLIN,
Vice-President, Corporate
Development,
Crown Zellerbach Corporation

Chairman

Josepn M. TricKETT,
Coordinator—Organization and
Management Development,
Food Machinery and Chemical
Corporation

Davier L. KursaAN,
Director of Administration,
Port of New York Authority

H. R. LEONARD,
Manufacturing Services Manager—
Highland Park,
Ford Motor Company

Joun L. MASTRAN,
Manager, Organization Planning
and Management Development,
Radio Corporation of America

WiLsur M. McFEELY,
Vice-President and Director of
Industrial Relations,
Riegel Paper Corporation,
Riegel Textile Corporation

Paown E. MirLs,
Manager, Organization Consulting
Service,
General Electric Company

Witniam H. NEwMAN,
Professor, Graduate School of
Business,
Columbia University

Har E. NOURSE,
Vice-President — Economic Controls,
United Air Lines, Inc.

H. J. Purnuips, Jr.,
Director, Organization Planning,
United States Steel Corporation
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COUNCIL ON ORGANIZATION PLANNING (Conftnued)

L. L. Purkzy,
Manager, Deparlment on
Organization,
Standard Oil Company of California

Fruprrick M. RoBERTs,
Director, Organization & Policy
Division,
The Atlantic Refining Company

Doxawp A, Rupkix,

Minager, Industrial Engineering,

Merck & Co., Inc.

CHARLES B. STAUFFACHER,
Vice-President —Finance,
Continental Can Company, Ine.

COUNCIL ON WAGE AND SALARY ADMINISTRATION

R

E. C. ALLEN,
Staff Assistant,
American Telephone and Telegraph
Company

C. H. Banzuar,
Personnel Department,
Sears, Roebuck and Co,

C.J. BASLER,
Supervisor, Wage and Salary
Administration,
United States Rubber Company

Chairman

C. L. WiLugLy,
Assistant Manager, Salary
Administration Department,
Armstrong Cork Company

R. W. Barrs,
Manager, Wage and Salary
Administration,
International Iarvester Company

G. V. BraxqQuagrr,
General Supervisor, Salary
Administration,
United States Steel Corporation

T. W. CoLLins,
General Personnel Director,
Pittsburgh Plate Glass Company

II. J. Crossox, Jg.,
Manager, Wage and Salary
Administration,
Otis Elevator Company
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COUNCIL ON WAGE AND SALARY ADMINISTRATION (Continued)

L. M. HANFORD,
Director, Wage and Salary
Administration,
Carrier Corporation

R. H. Hogg,
Director, Wage and Salary
Administration,
Owens-Illinois Glass Company

J. F. HowARrp,
Salary and Wage Administration
Manager,
Sperry Gyroscope Company

Rosurt J. Howe, _
Director, Salary & Organization,
Thompson Produets, Inc.

RocGer S, HuBBELL,
Manager, Wage Administration and
Research Department,
Allis-Chalmers Manufacturing
Company

WirLis R. McCABE,
Supervisor, Salary Administration
Section,
Industrial Relations Staff,
Ford Motor Company

H. D. MEADER,
Consultant, Salary Administration
Service,
General Electric Company

H. L. MiLLER,
General Supervisor, Wage and
Salary Administration,
Eastman Kodak Company

Harvey W. MILLER,
Manager, Salary Administration,
Minnesota Mining & Manufacturing
Company

Ears F. Pavur,
Supervisor, Wage and Salary Section,
Standard Oil Company (Indiana)

WiLLiam PENN,
Wage and Salary Administrator,
Aluminum Company of America

Rosert M. PErTIT,
Wage and Salary Administrator,
Lever Brothers Company

S. L. STARKS,
Director, Technical Employment
and Salary Administration,
The Dow Chemical Company

Carn H. SweNsoN,
Compensation Specialist,
Standard Oil Company (New Jersey)

H. C. THORNBURG,
Manager, Wage and Salary
Administration,
The B. F. Goodrich Company

T. E. WEISSINGER,
Manager, Salary Classification
Division,
E. I. du Pont de Nemours &
Company

PauL E. Wuitg,
Director, Wage Administration
Section,
General Motors Corporation

M. C. YArTEs,
Manager, Salary Committee Staff,
Metropolitan Life Insurance
Company

Arex N. Yoviss,
Director, Salary and Wage
Administration,
Philco Corporation
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STAFF ASSOCIATES

OFFICE OF THE CHIEF ECONOMIST

MartiN R. Gamspruent, Chief Eeonomist
Mogrris Conex
Mary Lov MiLes JANE WERE-Bry

DIVISION OF ECONOMIC STUDIES

Danten Creamer, Adeling Director

Berty Bock Mirram Crvic
GeraLnp BovLe GERTRUDE DEUTSCH
Do~aLp Bermax ALaN CANTER

Lois Price

DIVISION OF BUSINESS ANALYSIS

AveerT T. SomMEeRrs, Director

Lucie Brav Rurn Nucnow

Jeax CosTELLO Ropert H. Persons, Jr
Jack Farkas Jacos Rusinson

WiLnianm B. FraxgLiy IIyMAN STEINBERG
SHIRLEY S, HorFrman Janer Cavpienn WiLLiaMs

DIVISION OF CONSUMER ECONOMICS
J. Fraxk Gasrton, Director
Tueonore R. Gares, Assistant Director
Kexyern Frisiva SEYMOUR SCHWIMMER
Herpert J. WEINBERGER

Consumer Prices

OLive E. Vaveuax, Chief

205 CAMPBELL Harry S. DENNING
Joun E. DENESs HeLeEx B. Junz

IHELEN SwaNsoN
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DIVISION OF CONSUMER ECONOMICS (Continued)

Joserun M. Capuano Bervarp A. GELB
Frorence E. CoLemaN Puoese F. GELLEN
GERALDINE CONNELL StaNLEY A. KLEIN
R. Magrk D1 Fruscio Leoxa D. Lewis
AraN S. DREIZEN Lavra A. ROSENTHAL
Josn FEINBERG Luxt B. RumEL
Davip M. Furman GEORGE SCHMIDT
Trinmap P. GAHETON Marcra H. WALDER
Charting

Pavierre L Corre Lypon, Chief
MADELEINE BRISKIN Ravyoxp J. Ropricuez
Normax J. DEckMAN LorRENA SCHRYVER
Rosaxne W. ReEmLy Marcarer . WHITTAKER

DIVISION OF BUSINESS PRACTICES

G. Crark Tuompsox, Director

James C. APICELLA TreoporE KARGER
CArL G. BAuMES Ex~xip Bamrp LoveELL
ArNoLD BERMAN Joux J. McManox
Manwe A. Dierzivs Mary M. MipbpLETON
SoromoN ErnE Rocer M. PEGRAM
HaroLn ExcstroM SusaN F. PoLsgy

Cramre E. WacusmurhH

DIVISION OF PERSONNEL ADMINISTRATION
S. Avery Rausg, Director
HaroLp StiEGLITZ, Assistant Director

James J. Bamsrick, Jr. HereEx LARD

ALBerT A. BLoMm ErLinpA J. MARTINEZ
MarGgareT BoyLE Nicuoras L. A. Marrucct
Joanx M. BuckrLeEY MircneLn MEYER

Magrig P. DorBanpT GreorGE V. MosER
Harraxp Fox Jonn O’Brien

StepHEN HABBE GENEVA SEYBOLD

NeLson R. JanTzeEN Doris M. TaoMpsoN

N. Bearrice Wortny
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CANADIAN OFFICE

MoxteaT Dovcras, Director

Brysox E, Cinapvax Rovraxpe S. WayLanp
Mary Enizasern KanNox Jonn R, KinLey
ArtHUR J. R. SmitH SHIRLEY P. MaxNiNG
Barpara HENNEBERRY Joanne C. KLus

THE CONFERENCE DIVISION

Evivore A. Hamvesranr, Director

Tora E. Browx, Assistant Director
Dovaras G. lHHerroN, Assistant to the Director

KatnryN BRUECKNER Fruomexa Hipsman
Rurn CampeELL Irene Minavtovicn
Mary FINKELBERG Marcarer T. RunoLrn

PUBLIC INFORMATION DEPARTMENT
Erivore A, Hammesraur, Director
Josern J. Bravy, Assistant Director

KathHreen Giovore
MarGARET SCHWAIGER

DIVISION OF INFORMATION AND EDUCATION
Ber~xarp F. HerBer1CK, Director
Dororuy 1. Ransosm, Librarian

Estuer LEvin, (Assistant Librarian

I1. Joseen Baver A. Harrier Delooa
CAROLINE BoARDMAN Mary AxNE MuLLER-THYM
Lituie D. Casrer Eprtit A. Tunsey

Gorpie GoLpBLATT Paverna A, WiLLiams

Jonn H. Warsoxn, I11, Assistant Director,
Lducation Department

PUBLICATIONS DIVISION
Roserr L. BAKER, Editor-in-Chief and Director
Epwarp II. Evererr, Assistant Director

AiLeeN KyTE RosaLinn Druckyan
Hermon K. MURPHEY AnseELM H. Garnny
Frankg Nasn Lucy PaLey

Fraxcis P, WarLsn BARBARA ZACHARIAS
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SERVICE EXTENSION DIVISION
WirLiam Frew Loxg, Jr., Director
Mary E. Fox, Assistant to the Director

Greny HurcHiENs
Ravpu . LesTER
Hucn W. BurcoysE, Regional Director
Crartes R. BurLer, Regional Director
Lroyp B. WiLson, Regional Director
Erizagera J. Curappa, Record Supervisor

Rosina Frcora JANET LAWLER
Marie MARRAMAO ErizaseETH PALMIER!
TaErEsA McCLOSKEY Rose Tobnrsco

Axna M. MEROLLE Trexe WHITESIDE

ACCOUNTING AND OFFICE SERVICE DIVISION

GrorGe E. Suaw, Controller and Director
Brrsy Hirscn
Maria Koursoukos

Accounting
Vera Rear, Supervisor
Daxten P. McDerMotT, Assistant Supervisor

LENA ALBALAK AviceE G. HonGELL
GroriA D. AUuGUsTINE Axx S. HorGax
AuprEY ELLINGER Juny KLEIN
CatneriNg L. GavBLE Ernen TnomseEN

Lewmer J. VaiNio

Office Service
Bearrice M. Barrert, Supervisor
CarmEN J. Simonson, Section Supervisor
KarneriNge D. Lanzo, Assistant Section Supervisor

Mary ANN BEnan Parricra M. DoNanve
Axne H. CERNEK Magry V. Evans

Mary H. Connors Ereanor C. GRESHAM
BarBara E. DALEY Evrise V. HicGINBOTHAM
Avprey E. DeBow Raveren E. HiLL
GERTRUDE A. DIcKEY Lixpa KELLEHER
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AvnicE Kunomany
ELEEN S. MaARKMAN
Veroxtca 5. McHucn
AxNE MuLLer-Tuym

ANToINETTE OPPEDISANO

ACCOUNTING AND OFFICE SERVICE DIVISION (Continued)

CarneriNe E. Rusciano
Canor J. SHAMLIAN
Janice F. Snomax

Jaxe R. SouTHERN
XEeN1A M. STEFKA

Tarnvit WALDEN

Parrick J. Ross, Section Supervisor

Prrer J. Ross
Assistant Section Supervisor

Groree J. MaTkovien
Assistant Seetion Supervisor
James J. Coares Mario Pacan
SterneN M. Conex Fraxcisco Perez
Rosert P. Doxanve Warrer Starrorn
Tomas FeLiciano Wirniam R. Arsenaviy

ArnorLp FEINGERsH HerLex B. GrisLer
ANTONIO GONZALEZ Troyas A. ITiGaiNsoTIANM
Frank P. Krvomax Patrick J. Mappex
ArtHUR L. MyERS Roserr A. Morrisox

GeorGE A, TorRELL

ADMINISTRATIVE DIVISION

Joun S. Sixcramm, President CLypE L. RoGERs, Vice-President
HEereERT S. BrIGaGS, Secretary  Grorce E. Suaw, Controller
Leora R. Garroxt EvELy~y R. Grocax

Marcarer M. STEGMAN
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ASSOCIATES OF THE CONFERENCE BOARD
(As of June 1, 1957)

ACF Ixpusrtries, IncorroraTED, New York City.

AMI IncorPORATED, Grand Rapids, Mich.

AMP IncorroraTED, Harrishurg, Pa.

Assort Laoratories, North Chicago, Il

Aprrer Power & Paprer Company, Livrrep, Toronto, Ontario, Canada,

ABRAsIVE AND METAL ProDUCTS CoO., Detroit, Mich.

Acacia Muroan Lire Insovrance Company, Washington, D. C.

AccmeNT AND Casuarnty Insurance Company, New York City.

Accurate Busame Company, Garwood, N. J.

AcugsoN INDUsTRIES, Inc., Port Huron, Mich.

Acue Saear Company, Bridgeport, Conn.

Aome SteeL Company, Chicago, Il

Acme Steer & MaireasLe Iron Works, Buffalo, N. Y.

Apam (Frang) Erectric Company, St. Louis, Mo.

Apams & Westnake Company, Elkhart, Ind.

AppressocrapE-MuLTIGRAPHE CoRPORATION, Cleveland, O.

Apmirar CorproraTION, Chicago, Tl

AermoTor Company, Chicago, Ill.

Arroxca ManuractoriNg CorPoraTION, Middletown, O.

Azrroqurp CorrorATION, Jackson, Mich.

Artna Lire INsuraNcE Company, Hartford, Conn.

Arrna PortrAND CEMENT CoMpaNy, Bay City, Mich,

Arnicay MErais CorroratioN, New York City.

AaricovTuraL Insurance Company, Watertown, N. Y.

AGRICULTURAL AND INpDUsTRIAL DEVELOPMENT BoArD oF KENTUCKY, Frankfort,
Ky.

AgrIcULTURAL AND MEcEANICAL CoLreem oF TExas, College Station, Tex.

AEMEDABAD MANAGEMENT AssociaTioN, Ahmedabad, India.

A1r France, New York City.

Ar Ling Prrots AssociaTioN INTERNATIONAL, Chicago, I11.

Amr Repuction Company, Inc., New York City,

AmsorNe Frerear CorPoRATION, San Francisco, Cal.

ATRCRAFT INDURTRIES ARSOCIATION OF AMBRICA, INcORPORATED, Washington, D. C.

Aircrarr Rapio CorroraTiON, Boonton, N. J.

AmesEarcHE MANUFACTURING COMPANY OF ARIZONA, Phoenix, Ariz.

AmrLiNes PErsonnEL REraTions ConFERENCE, Washington, D, C,

AxErs MEE. VERESTED (A/S), Oslo, Norway.

Agron Pusric Lisrary, Akron, O.

ARTIEBOLAGET SvENSEA HANDELSBANKEN, Stockholm, Sweden.

Arasama Dry Dock anp SareeuiLpiNg Co., Mobile, Ala.

Avasama Gas CorroraTioN, Birmingham, Ala.

Aranama Pree Company, Inc., Anniston, Ala.

AraBama Power Company, Birmingham, Ala.

Aramo Iron Wogrks, San Antonio, Tex.

[3]



Arax Woon Steer Company, Conshohocken, Pa.

Arasga StEaMsnre CompaNny, Seattle, Wash.

Avrpa Hostery Minis, Inc., Valdese, N. C.

ALBEMARLE PapeErR ManvracTuriNG Company (TaE), Richmond, Va.

ALBioN MaiLEasLE Irox Co., Albion, Mich.

Arnrient CorLEGE, Reading, Pa.

Avco Propucrs, INcorroraTED, New York City.

Avrco VaLve Company, St. Louis, Mo.

Avcon Lasoratories, INcorroraTED, Fort Worth, Tex.

ALpERsON AND Sessions, Philadelphia, Pa.

Arpon Rue Miuis Inc., Lenni Mills, Pa.

ALEXANDER & ALEXANDER, INCORPORATED, New York City.

AreemeNE Kunsrzupe Unie N, V., Asheville, N. C.

Avrcerie (Bureav DE RecuercaEs Mineres De 1) (Hrpra) BirMANDREIS,
Alger, Africa

Arice Manuracturing Company, Easley, S. C.

Avrgann Stk LaBer Co., Ixc,, New York City.

Avveaneny Luprom Steen Corroration, Pittsburgh, Pa.

AvLEN-BrapLEY Company, Milwaukee, Wis.

AvLLen InpustrIEs, INc., Detroit, Mich.

Avien Manuvracrurivg Company, Hartford, Conn,

Avven-SaerMan-Horr Co., Wynnewood, Pa.

ArrentowN Porrranp Cemext Co., Allentown, Pa.

Arriance Manvracturmng Co. (Tag), Alliance, O.

Avuiance Waggs, Inc., Alliance, O.

Aruep Caemicay & Dye Corroration, New York City.

Arniep Stores Corroration, New York City.

Arvis-Coarmers Manvracroring Company, Milwaukee, Wis.

Avvrson Divisiow (TrE), American Cuamv & Caee Company, Inc., Bridgeport,
Conn.

Avistate Insurance Comrany, Skokie, TI1

Avraa BeETA Foop Margers, Inc., La Habra, Cal.

Arraa PorTrAND CEMENT Company, Easton, Pa.

Avron Box Boarp Co., Alton, T11.

AvtorrER Bros. Company, East Peoria, Ill.

AvumiNa Jamarca, Lo, Jamaica, B.W.L.

AvumiNum CoMPANY OF AMERICA, Pittsburgh, Pa.

Avovinom Company or Canapa, Lrp., Montreal, Canada.

AvominuM Goops ManuracTurmvg Company, Manitowoe, Wis.

Avvorp aNDp Avrvorp, Washington, D. C.

Amareamatep Crorring WoRKERs oF America, New York City.

Amareamaten Erecrric CorroraTiON Livrrep, Toronto, Ontario, Canada.

Amavaamatep Mear Currers anp Burcaer Wonemen oF Norte AMERICA,
St. Louis, Mo.

Amerosia Cuocorate Company, Milwaukee, Wis.

Amerapa PerroLeum CorroraTion, New York City.

AmeRaY CorporaTion, Kenvil, N. J.

AMEREsco, Inc., Little Falls, N. J.

AmERICAN ABRASIVE Company, Westfield, Mass.

AmMERTCAN AGRICULTURAL ChEMican Company, New York City.

American AtruNgs, INc., New York City,

AnmericaN Arconac CorroraTioN, Baltimore, Md.

AmericaN AppratsaL Company, Milwaukee, Wis.

AmEricaN Art MeraL Company, Atlanta, Ga.
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AmERIcAN Baxers AssocraTion, Chicago, IlL

American Bank Nore Company, New York City.

AnmmricaN Bankers AssociatioN (Tue), New York City.

AmEricay Borier & Arrruiatep Inpustries, New York City.

AuEerican Boog Company, New York City.

Amzrican Bosce Arma CorporaTiON, Hempstead, N. Y.

Ammrican Brage Seoe Company, New York City.

AmericaN Brass Company (Tug), Waterbury, Conn.

Awmzerican Cax Comeany, New York City.

AumgericaN Cast Iroxn Pree Company, Birmingham, Ala.

AumEericaNy Casvarry Company or ReapiNe, Reading, Pa.

AumErIcAN Cratw axp CasLe Company, Inc., Bridgeport, Conn.

AmericaN Cuemicar Pamnt Company, Ambler, Pa.

American CrrcLe Company, New York City.

AmzricaN CoavL Sares AssociatioN, Washington, D. C.

Aumerican Cororryee Company, Chicago, Ill.

AmEericaN Comrree For LiseratioN, Inc., New York City.

AmericaN Corron ManvuracTurers InstiToTE, Ine. (TuE), Charlotte, N. C.

AmEericaN Cruosoring CorPORATION, Louisville, Ky.

AumeRrIcaN Cyanamip Company, New York City.

AumERIcAN Cysroscore Maxkers, Inc., New York City.

AumertcaN Districr Teuegrarr Company, Inc., New York City.

AmericaN & Ertgp Minis, Ivc., Mount Holly, N. C.

AwmericaN Excavstic Trumwe Company, Inc., Lansdale, Pa.

American Exga CorporaTion, Enka, N. C.

Awmerrcan Export Lines, Inc., New York City.

Awmrerican Express Company, New York City.

AmericaN Facrors, Livatep, Honolulu, T. H.

AmEricay Feperartion or GovErnmeENT Emprovers (AFL-CIQ), Washington,
D.C.

AuEericaN FepEraTION OF LaBor AND ConarEss oF INDUsTRIAL ORGANIZATIONS,
Washington, D. C.

AumericaN FeperaTion or Tecunican Exemveers, AFL/CIO, Washington, D. C.

AmertcAN FrercrER NATIONAL BANK AND TrRUST CoMPANY, Indianapolis, Ind.

AmEericaN Froor Macming Co., DivisioN oF AMERICAN-LiNcoLN CORPORATION,
Toledo, O.

AwmEerican Forest Propucts COrRPORATION, San Francisco, Cal.

Aumzrican Foramwe & Socket Co., Pontiac, Mich.

AmERIcAN Gas Association, Inc., New York City.

AMERICAN Gas anDp Erectric SErvice Corroration, New York City.

AumEerIcaN GreETiNGs CorporaTION, Cleveland, O.

American Hair anp Feur Company, Chicago, T11.

AmericaN Harp Russer Company, New York City.

American Horst & Derrick Company, St. Paul, Minn.

AmEerican HoMe Propucts CorroraTioN, New York City.

AmericaN HosprTan Assocrartion, Chieago, 11l

AmericaN HospitaL Surpry CorroraTiON, Evanston, Il

Axericax InsTiture oF SteeL ConsTRUCTION, Inc., New York City.

AMmERICAN InsurANCE Company (THE), Newark, N. J.

American InvesTMENT CompaNy oF Iirivors, St. Louis, Mo.

American Iron & SteeL InstiTuTe, New York City.

AmEericaN Lace Parer Co., Milwaukee, Wis.

AumericaN Launory Macamwery Company (TaE), Cincinnati, O.

AmEeRIicAN MacEmwe & Founpry Company, New York City.
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AMERICAN-MARIETTA CoMPANY, Chicago, I1L

American Messer Conrorariox, New York City.

Auericay Merar Company, Limirep (Tag), New York City.
Americay MeTer Company, Inc., Philadelphia, Pa.

AmErIcaN MonoRaiL Co. (Tug), Cleveland, O.

Americax Morors Corroration, Detroit, Mich.

AMERICAN MuTuaL INsURANCE ALLiANCE, Chicago, TII.

Amerrican Murtuar Liasiury Insurance Company, Boston, Mass,
American Nationas Bank & Trust Company, Kalamazoo, Mich,
AmericaN Nariowan Bank anp Trust Company or Cricaco, Chicago, 11l
AumERICAN Natronas Rep Cross (Tae), Washington, D. C.
AmericaN NEwspaPER PuBLIsHERs AssociaTioN, Chicago, Il
American OrL Comeany, New York City.

American Oprican Company, Southbridge, Mass.

AmericaN OpricaL Company, INstrumeENT Division, Buffalo, N. Y.
AmmricAN Paper AND Pure Association, New York City.
AmzricaN PerroLeuM InstiTuTe, New York City.

AmzricaN Porasm & Cremicar Corroration, Los Angeles, Cal.
AmErIcAN PuLLEY Company, Philadelphia, Pa.

AnmEricaN Rapiator & StanparD Sanirary CorroraTiON, New York City.
AumericaN Sarery Razor Corroration, New York City.

AmericaN ScreeN Prooucrs Company, Miami, Fla.

AmerIcaN Sceew Company, Willimantie, Conn.

American Sear Kap CorroraTion, Long Island City, N. Y.
Americany SEaTING Company, Grand Rapids, Mich.

AwgricAN Security & Trust Coampaxy, Washington, D. C.
AmErIcAN SiLg Miuws, Inc., New York City.

AMERICAN SisaLERAPT CorroraTiON (THE), Attleboro, Mass.
American SMELTING AND REFINING CompaNny, New York City.
AmzericaN SNUFF Company, Memphis, Tenn,

AmEerican Steer Founpries, Chicago, TI1.

AmzericaN Steer. Woor Manuracrurmvg Coumpany, Inc., Long Island City, N. Y.
AmEericaN SteriLizer Company, Erie, Pa.

AmericaN Suear REFINmNG Company, New York City.

AmericaN SureTY Company oF NEw York, New York City.
AmERIcAN Tae Company, Chicago, 111

AumEericAN TeLEPHONE AND TELEGRAPE CoMPANY, New York City.
Amrrican Taermos Propucrs Company (TaEg), Norwich, Conn.
AumEericaN Tareap Company INcorrorateD (THE), New York City.
AmrricaN Tosacco Company (TrE), New York City.

AwmEeRicAN ToorL Works Company, Cineinnati, O.

AwmrricaN Transir Association, New York City.

AmericaN Trust Company, San Francisco, Cal.

Amzrican Viscose Corroration, Philadelphia, Pa.

AumericAN Water Works Service Company, Inc., Philadelphia, Pa.
AumericaN Winpow Grass Co., Pittsburgh, Pa.

American Zmve, LEap & Smerting Company, St. Louis, Mo.

Ames (0.) Co., Parkersburg, W. Va.

Awmrs (W.) & Co., Jersey City, N. J.

Amos-Trompsox Corroration, Edinburg, Ind.

Amrpco METaL, Inc., Milwaukee, Wis.

AmpreNoL ELectroNics CorporaTion, Chicago, T1L

Anaconps Company (THE), New York City.

Anaconpa Wire & CaBre Company, New York City.
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Ancror Hockivg Grass CorroraTioN, Lancaster, O.

Anpare Company, Philadelphia, Pa.

AnpersEN (ArtEUR) & Company, Chicago, I1L

AxpERsoN, Crayron & Co., Inc., Houston, Tex.

AnpersoN Company (TrE), Gary, Ind.

AxpersoN ELectric CorporATION, Birmingham, Ala.
AxpersoN (V. D.) Company (TrE), Cleveland, O.
AnpErsoN-Pricuarp O1n CorroraTion, Oklahoma City, Okla.
Axaerina County Lumser Comeany, Keltys, Tex.
Axaro-Lavraro Nireate CorroratioN, New York City.
AneLo Parer Propucrs, Limitep, Quebee, P. Q., Canada.
Axnguser-Buscs, Inc., St. Louis, Mo,

Axkexy Cuemicar & Frum CorroraTioN, Newton, N. J.

Axxy ArBor Pusuic LiBrary, Ann Arbor, Mich,

AnsvL Cremican CompaNy, Marinette, Wis,
AxtaEs-IMPERIAL Company Livitep (THE), St. Catherines, Ontario, Canada.
Axvin Brano, IncorroraTED, High Point, N. C.

Aracee Powper Company, Benson, Ariz.

Apex Maceme & Toow Co., Dayton, O,

ArEx SmertmvGg Company, Chicago, Il

ArparacuiaN Coats, Inc., Cincinnati, O.

ArpreroN Coatep Parer Co. (Tup), Appleton, Wis.
ArrLeToN WIRE Wogks, Inc., Appleton, Wis,

ArrreToN Wooren MiLLs, Appleton, Wis.

Appriep Science CORPORATION OF PRINCETON, Princeton, N. J.
AraBiaN AmericaN OrL Company, New York City.
ArcrEr-DANIELS-MipLAND Company, Minneapolis, Minn.
Arcrrrecrural Tiuwa Co., Ixc., New York City.

Arcos CorroraTion, Philadelphia, Pa.

AnrcoNauT UNDERWRITERS, INC., San Francisco, Cal.
ArconnE NaTronaL LaBoratory, Lemont, IlL

Areus CorporatioN LmiTep, Toronto, Ontario, Canada.
Arizona Pustic Service Coumpany, Phoenix, Ariz.

Anrzona State CoLLEge, Tempe, Ariz.

Arkansas Louisiana Gas Company, Shreveport, La.
ArgwrigaT MuruaL Fiee INsurance Company, Boston, Mass.
Armco Steer CorroratioN, Middletown, O.

Armour AND Company, Chicago, IlL

Armour Researce Founpation or Inumwors InstrruTe oF TecENoLOGY, Chicago,

111,

ArmsTrOoNG CorE Compaxy, Lancaster, Pa.

ArmstrONG (GEORGE S.) & Co., Inc., New York City.
AnumsTrong Russer Company (THE), West Haven, Conn.
Arnowp Bagers, Inc., Port Chester, N. Y.

ARO, Ixc., Tullahoma, Tenn.

Arrow-Hagrr & Heaemax Erectric Company, Hartford, Conn.
ARROWHEAD AND PurrTas Warers Inc., Los Angeles, Cal.
- ArT METAL CoNsTRUCTION COMPANY, Jamestown, N. Y,

Arr SteeL Company, Inc, New York City.

ArtEr, HapDEN, WYEOFF & VAN Duzer, Cleveland, O.
Armisax MEraL Probucts, Inc., Waltham, Mass.

Artroom CarpeT CompaNy, INc., Philadelphia, Pa.

Asant Grass Co., L., Tokyo, Japan.

Astatic PerroLeum CorroratioN, New York City.
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AskiM GuvMivAREFABRIK (A/S), Askim, Norway.

Associatep Dry Goobs CorroraTion, New York City.

AssociaTED Eneinerns, Inc., Springfield, Mass,

Associatep Inpustries (TeE), Cleveland, O.

AssociATED INDUsTRIES OF MassacruserTs, Boston, Mass.

AssociATED INpUsTRIES OF MINNEAPOLIS, Minneapolis, Minn.

AssoctaTeEp INpusTRIES oF Missouri, St. Louis, Mo.

AssoctaTep Inpustries oF New York Stats, Inc., Albany, N. Y.

AssoctaTED Mencuanpisivg CorroratioN, New York City.

AssocIATED SpriNG COoRPORATION, Bristol, Conn.,

AssoctaTep Transrorr, Inc., New York City.

Associates InvEsTMENT Company, South Bend, Ind.

AssOCIATION DE LA Lisre ExTREPRISE, Paris, France,

AssociaTioN oF AmErIcAN RaiLroaps, Washington, D. C.

AsgociaTion oF AMERICAN Soar & GryceriNE Probucess, Inc., New York City.

AssociaTioN oF Casvarry & Surery Compavizs, New York City.

AssociaTioN oF Consurrivg Manaaement ExeiNeess, Inc., New York City.

AssoctATION OF ProFEssioNAL ExGiNEERs oF THE ProviNce oF OxTanIo, Toronto,
Ontario, Canada.

Arcrson, TorerA AND SanTA FE RartLway System (Tas), Chicago, I11,

AreLiEnrs pE CoxstrucTions ELEcTRIQUES DE CHARLEROI, Charleroi, Belgium.

Arney Propucts Corporatiow, Chicago, Tl

Arranta SToveE Works, Inc. (Tur), Atlanta, Ga.

Arvnantic Crry Erecrric Company, Atlantie City, N. J.

Arrantic Inpia Russer Works, Inc., Chicago, TI1,

AtranTic NATIONAL BANK OF JacksoNnviLLE, Jacksonville, Fla.

Atvraxtic REFINING Company, Philadelphia, Pa.

ArraxnTic STEEL CompaNy, Atlanta, Ga.

Atras CorroraTioN, New York City.

Arras Powper Company, Wilmington, Del.

Arras Steers, Limitep, Welland, Ontario, Canada,

Aroumic ENerGY oF Canapa Livatep, Chalk River, Ontario, Canada.

Avusrtiv, CagrL C., Newark, N. J.

AusTiN NaTIONAL BANE, Austin, Tex,

Avromatic CanTEEN CoMPANY OF AMERICA, Chicago, Ill.

Avuromatic ELecrric Comeany, Chicago, Il

AvtomaTic SpRINKLER CORPORATION OF AMERICA, Youngstown, Q.

Avromaric TempERATURE ConTROL Co., Inc., Philadelphia, Pa.

Avromaric Voring MacuiNe CORPORATION, Jamestown, N. Y.

AvTtoMoBILE MANUFACTURERS AssociATioN, Detroit, Mich.

AvTomoriLe MuruaL Insurance Company or AMERICA, Providence, R. 1.

Avromorive ParTs MANUFACTURERS AssociaTioN, Detroit, Mich.

Avco Maxvuracturivg Corporation, New York City.

Avon Propucrs, Inc., Suffern, N. Y.

Avro ArrcrarT Livatep, Toronto, Ontario, Canada.

Avres (L. 8.) anp Coumeaxy, Indianapolis, Ind.

BMW Max~uvracturiNg Co., Inc., Torrance, Cal.

B. N. A. Hovpixas Lonatep, Leaside (Toronto), Ontario, Canada.

Bassrrr (B. T.), Inc., New York City.

Bapcock & WiLcox Compaxy (Tur), New York City.

Bascocr-Wincox anp Goupie-McCurrocn, LimiTep, Galt, Ontario, Canada.
Basson InaTiTuTE OF Busivess ApmiNisTrAaTIVE, Babson Park, Mass,
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BacraracH InpusTrIAL INsTRUMENT CoMPANY, Pittsburgh, Pa.

Bacee & Co., New York City.

Bavaer METEr ManvracruriNGg Company, Milwaukee, Wis.

BaiLey METER Company, Cleveland, O.

Baker, FExTrREss & Company, Chicago, III.

Baker (Huen J.) & Company, Indianapolis, Ind.

Baxker (J. E.) Company (TrE), York, Pa.

Baxer, Weeks & Co., New York City.

BAgERY AND CONFECTIONERY WORKERS INTERNATIONAL UNION OF AMERICA,
Washington, D. C.

Bavowin-Lima-Haururon Corrorarion, Philadelphia, Pa.

Barpwiy Praxo Comeany (TaE), Cincinnati, O.

Barowin RusBer Company, Pontiae, Mich.

BaLrL Brotuers Company, Inc., Muncie, Ind.

BarranTing Lasorarories, Inc., Boonton, N. J.

Bavrrantive (P.) & Sons, Newark, N. J.

Baurou (B. A.) & Co., Inc., Providence, R. L.

Baurmore Gas aNp Erecrric Company, Baltimore, Md.

Baurnors anp On1o Rairoan Company (TuE), Baltimore, Md.

Banco CENTRAL DB VENEzZUELA, Caracas, Venezuela, S. A,

BANGOR AND AroosT00K RarLroap Company, Bangor, Me.

Bank oF AmErica NaTIONAL TRUST AND SAvINGS AssociATION, San Francisco, Cal.

Bank or Caurrornia (TaE), San Francisco, Cal.

Bank or Canapa, Ottawa, Ontario, Canada.

Bank oF MonTrEAL, Montreal, Quebec, Canada.

Baxnk or NEw York (TuE), New York City.

Baxg or Nova Scoria (Tug), Toronto, Ontario, Canada.

Baxk or THE Sovrawest, Houston, Tex.

Baxgers Bonp Co., Ine. (TuE), Louisville, Ky.

Bawkers Lire Company, Des Moines, Ia.

Bangers Trust Company, New York City.

Baxque CANADIENNE NaTioNaLe, Montreal, Quebec, Canada.

BarBER-GREENE ComPANY, Aurora, IIL

Barsizon CorroraTiON, New York City.

Barcaro Mra. Co., Buffalo, N. Y.

Barco ManuracruriNg Company (THE), Barrington, Il

Barpes CorroratioN (Tre), Cincinnati, O.

Barwgs (W. F. axp Jory) Comeaxy, Rockford, Ill

BarnETT NATIONAL BANK oF JacksonviLLe (Tug), Jacksonville, Fla.

BarrINGTON AssociaTes, Inc., New York City.

BARryY-WenMILLER MAcEINERY Company, St. Louis, Mo.

Barrrert (Tas C. 0.) & Swow Coumeany, Cleveland, O.

Basaur Rock Company, Inc., Napa, Cal.

Basic IncorroraTED, Cleveland, O.

Baso Inc., Milwaukee, Wis.

BasTian-Bressmvg Company, Chicago, Il

Bates ManvracTurinG Company, Lewiston, Me.

BarrerLe MemoriAL InstiTuTE, Columbus, O.

Barrie, FowLEr, NEAMAN, STOKES & KHEEL, New York City.

Baver Bros. Coupany, Springfield, O.

Bavca & Sons Company (TrE), Baltimore, Md.

Bausca & Lous OpricaL Co., Rochester, N. Y.

BaxTter LagoraTories, Inc., Morton Grove, IlL

Bax Srate Tap anp Din Company, Mansfield, Mass.
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Bayror Universiry, Waco, Tex.

Bayuk Ciaars, Inc., Philadelphia, Pa.

Beacon Miruwe Comeaxy, Inc., Cayuga, N. Y.

Beatrp (J. B.) Company, Inc. (Tug), Shreveport, La.

BeARD LaND anD INvEsTMENT CoMpany, Modesto, Cal.

BeavmonT WeLL Works Company, Inc., Beaumont, Tex.

Becar (Roeert) Co. (TuE), Cincinnati, O.

Becater Corrorarion, San Francisco, Cal.

BecateL INTERNATIONAL CoRPORATION, San Francisco, Cal.

Becroxn, Dickmsox & Co., Rutherford, N. J.

BeecH Amrcrarr CorroraTION, Wichita, Kan.

Benr-Manwivag Division oF Norron Company, Troy, N. Y.

Berins Van & Storaae Company, Los Angeles, Cal.

BeLpexN Brick Company, Canton, O.

BeLpEN ManuracTurRmNG Company, Chicago, TIL

BeLk Stores Buymveg Service, Charlotte, N. C.

BeLu Amcrarr CorroratioN, Buffalo, N, Y.

BeLn & Gosserr Company, Morton Grove, 111,

BeLL & Howerrn Company, Chicago, Il

Brrn Tereraons Company oF PExnsyivania (Tag), Philadelphia, Pa.

BeLre Crry MaLLeasLE Iron Company, Racine, Wis.

Berorr Iron Works, Beloit, Wis.

Beaas Bro. Baa Co., St. Louis, Mo.

BexnpIx Aviation Corporation, Detroit, Mich.

BenrericiaL Lire INsurance Company, Salt Lake City, Utah,

BenericiaL ManacemenT Corroration, Morristown, N. J.

Benyammy Erectric Mre. Company, Des Plaines, IlI,

BeNNETT's, Salt Lake City, Utah.

BerastroM PaPER Company, Neenah, Wis.

Berks County Trust Company, Reading, Pa.

BerksHire Hatnaway Inc., Providence, R, I.

BergsuiRe Knrrrivg Minis, Reading, Pa.

BerLiy Crarman Co., Berlin, Wis.

Bernco Exemveering CorroraTioN, Indianapolis, Ind.

BerxHARD (ARNOLD) & Co., Inc., New York City.

Berwinp-Waire Coan Miving Co., New York City.

Besry-WeLLes CorroraTioN, Chicago, T11,

Bessemer Lvestone axp Cement Co. (TaE), Youngstown, O.

Best Foons, Inc. (TuE), New York City.

Beraany CoLLEGE, Bethany, W. Va.

BeraLereM SteEL Company, Inc., Bethlehem, Pa.

Buvermee Parer Company (TaE), Indianapolis, Ind.

Biss MaNvracturing Company, Macon, Ga.

BisrLioTHEK DEs INsTiTUTS FilR WELTWIRTSCHAFT AN DER UNIVERsiTiT Kier,
Kiel-Wik, Germany.

BigeLow-Saxrorp Carper Company, Inc., New York City.

Buur Luericativag Corporation, Rochelle Park, N, J.

Birr Broreers PusLisaine Corrorarion, New York City.

Bmney & Swmite Inc.,, New York City.

Birp & Son, ixc., East Walpole, Mass,

BmemingHAaM Fire & Casvarty Company, Birmingham, Ala.

Bmuminanam Parer Company, Birmingham, Ala.

Bmraingaam Trust Nationan Bank, Birmingham, Ala.

Bisuor (J.) & Company Prarivom Works, Malvern, Pa.

[10]



Bisuor (N.) & Company, Inc., New York City.

Brack, Stvaris & Bryson, Inc., Kansas City, Mo.

BrackEawk Maxvracroring Company, Milwaukee, Wis.
Bracemron (V. H.) & Co., Inc., Attleboro Falls, Mass.
BrackstoNe CorporaTION, Jamestown, N. Y.

Braw-Knox Company, Pittsburgh, Pa.

Brocu Brorrrgs Tosacco Co., Wheeling, W. Va.

Bropaert, Tromas H., New York City.

Broouer Bros. Company, Newark, N. Y.

BroomsBure Miwis, Inc., New York City.

Brue Berr, Inc., Greenshoro, N. C.

Brue Diamoxp CorporaTion, Los Angeles, Cal.

BrumenTHAL (SDNEY) & Co., Inc., New York City.

Boarp oF ComuissioNErs oF THE Port oF NEw ORLEANS, New Orleans, La.
Boaramer’s Nationar Bank orF Samvt Louis (TaE), St. Louis, Mo,
Boeme ARpLANE CompaNy, Seattle, Wash.

Borwman (Geo. W.) & Co., Adamstown, Pa.

Borron (Joun W.) anp Sons, Inc., Lawrence, Mass.

Bomagr, W. P., Fort Worth, Tex.

BomBAY MANAGEMENT AssociaTioN, Bombay, India.
Booxk-or-tEE-Monta CLus, Inc., New York City.

Booz, ALLen & Hamiurow, Chicago, I1L.

Borpen Company, New York City.

Bora-Warner Corrorarior, Chicago, Il

Boscr (GeoraEg) & Coupaxy, Inc., New York City.

Bostitcn, Inc., Westerly, R. I

Boston CorreGE, Chestnut Hill, Mass.

Boston Epison Coumpaxy, Boston, Mass.

Boston GLOBE, Boston, Mass.

Bosron Insurance Company, Boston, Mass.

Bosrox Pusric Liprary, Boston, Mass,

Boston UniversiTy, Boston, Mass,

BostroM Manuractoring Company, Milwaukee, Wis.

Bouxp Brook Or-Less Bearivag Company, Bound Brook, N. J.
Bowrmne GREEN StaTE UNIversiTy, Bowling Green, O.
Boyerrows Auro Bopy Works, Inc., Boyertown, Pa.

BozeLy & Jacoss, Inc., New York City.

Braca (E. J.) anp Soxs, Chicago, Il

Braprorp DyEme Association (U.S.A.), Westerly, R. L.
BrapyER Suite & Company, Chicago, IlL

BranirF AIRways, INcorPorATED, Dallas, Tex.

Braon (C. F.) & Co., Alhambra, Cal.

Brece (Jorn H.), Inc., Springfield, Mass.
Breneman-Hartsgorx Co., Cincinnati, O.

Brewers' Warerouvsing Company Livrtep, Toronto, Ontario, Canada.
BripcerorT Brass Compaxy, Bridgeport, Conn.

BripgeporT PusLic LisrarY AnD READING Roou, Bridgeport, Conn.
BrivGeport Rorume Miis Co., Bridgeport, Conn.

Bricas & Strarron CorroratioN, Milwaukee, Wis.

Bristor Brass CorporaTION, Bristol, Conn.

Bristor. Compaxy, Waterbury, Conn.

Bristor-MyErs Company, New York City.

Brrrisa American O Company Livrren (TEE), Toronto, Ontario, Canada.
Brrmisa-AmericaN Orn Propucivg Comeany (TaE), Dallas, Tex,
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Bririse Covumpia Evkcrric Company Lnwrrep, Vancouver, British Columbia,
Canada.

Brrrise Corumsia Packers Livitep, Vancouver, B, C., Canada.

Brrrise InsTiTUTE OF MaNaGEMENT, London, England.

Brimise Lisrany or Pourricat anp Ecoxvomic Science, London, England.

Broapway-HaLe Stores, Inc., Los Angeles, Cal.

BroogrLyy Boroue Gas Comraxy, Brooklyn, N, Y,

Brookryy Cramser or Commerce, Brooklyn, N. Y.

Brookvy~y Pusric LiBrarY, Brooklyn, N. Y.

BrookLyn Uxion Gas Coumpany, Brooklyn, N. Y.

Brooks & Perems, Inc., Detroit, Mich.

BroraeErEOOD OF MaANTENANCE OF Way Emproves, Detroit, Mich,

BrorrErRmOOD OF RAILWAY & STEAMsare CrErks, Freiear HanpLers, Express
AND StaTion Emprrovees, Cincinnati, O.

Browx Brorarrs Harrman & Co., New York City.

Browx Broruers, Limarep (Tuz), Toronto, Ontario, Canada.

Brown Company, Berlin, N. H

Brown & Roor, Ixnc., Houston, Tex,

Brown & Suaree Mra, Co., Providence, R. 1.

Brown Smoe Company, St. Louis, Mo.

Brown UniversiTY LiBrary, Providence, R. I.

Browx & Wirriamson Tosacco Corporatiow, Louisville, Ky,

Bruce (E. L.) Company, Memphis, Tenn.

Brunpage, StorY AND Rose, New York City.

BrounveEr Manuracturing Company, Utica, N, Y.

Brunswick-Barke-CoLrexper Company (Tue), Chicago, I11,

Bryanr Cuvokive GrinpER Compaxy, Springfield, Vt,

Buckeye Founpry Compeany, Cincinnati, O.

Buckeye SteEEL Castings Company, Columbus, O.

Buckeve Toors Corroratiow, Dayton, O.

BucgneLL UNtversity, Lewisburg, Pa.

Bucyrus-Erie Company, South Milwaukee, Wis.

Bupp Company (TrE), Philadelphia, Pa.

Bumscaer Banp Instrument Company, Elkhart, Ind.

Burraro Cuamser oF CoMMERCE, Buffalo, N, Y.

Burraro-Ecuiese Corroration, North Tonawanda, N, Y.

Burraro anp Erie County PupLic Lisrary, Buffalo, N. Y.

Burravro Pree & Founpry Corr., Buffalo, N. Y.

Burravro Savinas Bank, Buffalo, N. Y.

BuiLoing Prooucrs Livrrep, Montreal, Quebee, Canada.

BuiLoivg Service Emprovees’ InternaTiONAL Union, AFL-CIO, Chicago, TI1.

BuLrarp Company, Bridgeport, Conn.

Burrpog Erectric Probuers Co., Detroit, Mich.

BuLrock (Canvin), Lap., New York City.

Burova Warcn Company, Inc., Flushing, N. Y.

Bunker Hron Company (Tug), Kellogg, Idaho.

Bureav or INForMATION OF THE EAsTERN Ratnwavs, New York City.

BUREAU OF INFORMATION OF THE SOUTHEASTERN RAILWAYS, Washington, D. C.

BUREAU oF Nationar Arrars, Inc,, Washington, D. C.

Burnpy Corrorarion, Norwalk, Conn.

Burnerr (LE0) Compant, Inc., Chicago, TIL

Burnmaym Corroration, Irvington, N. Y.

Boans (Jaeez) & Sons, Inc., New York City.

Bourxs anp Rog, Inc., New York City.
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Burrouvens CorroraTiON, Detroit, Mich.

Burrouveas WeLLcome & Co., (U. S A.) Inc., Tuckahoe, N, Y.

Buscaman (E. W.) Company (TeE), Cincinnati, O.

Buskex Bakrry, Norwood, O.

Bussmann Mre. Co., Division oF McGraw Epison Company, St. Louis, Mo.
BurLEr BrotrERS, Chicago, I1L.

BurLer ManuracTuring Company, Kansas City, Mo.

Burrerick Comraxy, Inc. (Ter), New York City.

Brom (Carv) & Associates, Inc., New York City.

CBS-Hytron, Division oF CoLumbia Broapcasting SysTeM, Inc., Danvers, Mass.

C.I.T. Fivanciar Corroration, New York City.

Casor (Goprrey L.), Inc., Boston, Mass.

Capirrac MarreasLe Iron Compaxy, Cadillac, Mich.

Canry, Gorpon, RemwpeL & Onr, New York City.

Cavraveras CEMENT ComPANY, San Francisco, Cal.

Carcurra MaNaGeMENT InsTiTUTE, Calcutta, India.

Cavrrornia Bang, Los Angeles, Cal.

Cavurrornia Corrox OiL CorporaTiON, Los Angeles, Cal.

CavirorniA Eastern Aviation, Inc., Washington, D. C.

Cavurrornia Farm Bureav FeperaTion, Berkeley, Cal.

Cavrroryia HarpwAre Company, Los Angeles, Cal.

CarirorNIA AND Hawanan Suvear Rermning CorporaTiON, Lrp., San Franecisco,
Cal.

CavrrorniA InstrtuTE oF TECENOLOGY, Pasadena, Cal.

CavrorwiA MEeTAL ENaMELING CoMmPANY, Los Angeles, Cal.

CavrorniA Paceing CorroraTION, San Francisco, Cal.

CavrrrorNiA Portranp CemMeENT Company, Los Angeles, Cal,

CavurrorNiA State CHAMBER oF CoMMERCE, San Francisco, Cal.

Cavirornia State EMproyees’ AssociaTioN, Sacramento, Cal.

Cavrirornia StaTe LiBRARY, Sacramento, Cal,

CavnirorniA State PoryreEcENic COLLEGE, San Luis Obispo, Cal.

CAL1FORNIA (STATE OF) —DEPARTMENT OF FINANCE, Sacramento, Cal.

CaLiFORNIA (STATE 0F) —DEPARTMENT OF INDUSTRIAL RELATIONS, San Francisco,
Cal.

CavrorniA Test Bureau, Dallas, Tex.

Cavrrornia Water & TereprONE CoMmpaNy, San Franeisco, Cal.

CaALFORNIA-WESTERN StATES Lire Insurance Company, Sacramento, Cal

CarrrorNia WEsTERN University, San Diego, Cal.

Cavomer & HECLA, INc., Chicago, I1l.

CaumeringE InsTrRUMENT CoMmPaNY, INc., New York City.

CampringE TiLe Mra. Co. (Tur), Cincinnati, O.

CampeN Fire INsurance AssociaTioN (Toe), Camden, N. J.

Cameron, (Wu.) & Co., Inc. WroLESALE, Waco, Tex.

CamrerEwarp Company, Detroit, Mich.

Caumprers Soup Compaxy, Camden, N. J.

Camp-Birp, Livmiten, New York City.

Canapa—DeparTMENT OF TRADE AND CommERrcE, Ottawa, Canada.

Canapa Dry GingER ALE, Inc., New York City.

Canapa Iron Founpriges, Limitep, Montreal, Quebee, Canada.

Canapa Steamsare Lives Livarep, Montreal, Quebee, Canada.

Canapa Trust Company (TaE), London, Ontario, Canada.

Canapay, Warp M., Toledo, O.

CanapiaN Bayk Nore Company, Linmaren, Ottawa, Ontario, Canada.
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Canapian Bank or Comuerce (THE), Toronto, Ontario, Canada.

CanapiaN Becater Limitep, Toronto, Ontario, Canada.

Canapian Breweries Lonarep, Toronto, Ontario, Canada.

Canapiaxy CEAMBER or CommERCE (TrE), Montreal, Quebec, Canada.

Canapiaw Cremicar & CeLLurose Coumpany, Lrp., Montreal, Quebec, Canada.

Canapian Coruieries (Dunemuir), Livitep, Vancouver, B. C., Canada.

Canapian FamrBangs-Morse Company, Livitep, Montreal, Quebec, Canada.

Canapian Forest Proouers Lrp., Vancouver, B. C., Canada.

CanapiaxN Inpustries Livitep, Montreal, Quebee, Canada.

CaNADIAN INTERNATIONAL ParER Company, Montreal, Quebee, Canada.

CaNADIAN JaveLxy Limitep, Montreal, Quebee, Canada.

Canapian MaNUFACTURERS AssociaTion, Inc., Toronto, Ontario, Canada.

Canaprax Marcont Company, Qutremont, Quebec, Canada.

CaNADIAN NaTioNAL Ratways, Montreal, Quebee, Canada.

Canap1ax Omro Brass Lrp., Niagara Falls, Ontario, Canada.

Canapian O1n Compantes, Livrtep, Toronto, Ontario, Canada.

Canapian PaciFic Rarnway Company, Montreal, Quebec, Canada.

Canapian Prarr & Warrney Amcrarr Company, Lovrrep, Montreal, Quebee,
Canada.

CanapiaN Pore anp Parer Assoctation, Montreal, Quebee, Canada.

CanapianN Urinrties, Livitep, Edmonton, Alberta, Canada.

Canapian Vickers Livmitep, Montreal, Quebec, Canada.

CanapraN WESTERN NATURAL Gas Company LnviTep, Calgary, Alberta, Canada.,

CanapraNy WestiNgmoUsE Company, Liviten, Hamilton, Ontario, Canada.

CanaL Baree Company, Inc., New Orleans, La.

Canisrus CoLLegE, Buffalo, N. Y.

Canvoxn Erecrric Company, Los Angeles, Cal.

Canton Corrox Mitis, Canton, Ga.

Canton Pusric LiBrarY AssociaTion, Canton, O.

CareweLL MaNUFAcTURING Company, Hartford, Conn.

Cariran ResearcH AND ManacEMENT Company, Los Angeles, Cal.

Carrror Recorps, Inc., Hollywood, Cal,

CarBon LimestoNe Company (Tur), Lowellville, O.

CareorunDuM Company (THE), Niagara Falls, N. Y.

Carey (Pornre) Manuracturing Compaxy (TrE), Cincinnati, O.

Carey Savr Company (Trr), Hutchingon, Kan.

CaragrLy, INcorroraTED, Minneapolis, Minn.

Caruve Brewing Company, Cleveland, O.

CarxaTioN Company, Los Angeles, Cal.

Canneare Instrrore or TEcENOLOGY, Pittsburgh, Pa,

Carneaie Lisrary oF PrrrssuraH, Pittsburgh, Pa.

Carney, Joun J., County AuprTor, Cleveland, O,

Caroruiva Power & Ligat Co., Raleigh, N, C.

CaronpELET REALTY CORPORATION, New Orleans, La.

CarPENTER STEEL CoMpany, Reading, Pa.

CarpET INsTITUTE, INC., New York City.

CARRIER CORPORATION, Syracuse, N. Y,

CarroLL CoLLEGE LisrarY, Waukesha, Wis,

Carson Prrie Scorr & Co., Chicago, IlL.

CarTER (WiLLiam) Company, Needham Heights, Mass.

Carraace Mriis IncorrorATED (THE), Carthage, Cincinnati, O.

Carwin Comrany (Tug), North Haven, Conn.

Cascape Manuracturing Company, Portland, Ore.

Casco Propucts CorproraTion, Bridgeport, Conn.
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Case (J. I.) Compaxy, Racine, Wis.

Case InstrtoTe of TeEcaNoLoay, Cleveland, O.

CaspeRrs Tx Prate Company, Chicago, Ill.

CastLr & Cooks, Livmitep, Honolulu, T. H.

Castie & Cooks TeErMiNaLs, Livitep, Honolulu, T. H.
Careru Foop Propucers Lirp., Montreal, Quebec, Canada.
CaterpiLLAR Tracror Co., Peoria, IlL

Carroric Uxiversity or Puerto Rico, Ponce, Puerto Rico.
CaruN Farisa Co., Inc., New York City.

Cauik (L. D.), Co., Inc. (TuE), Milford, Del.

Cavuaa Rock Savr Coupany, Inc., Myers, N. Y.

Ceco SteeL Propucta CorporaTioN, Chicago, IlL

CurLANEsE CorRPORATION OF AMERICA, New York City.
Crrorex CorroraTiON (THE), Chicago, Ill.

CenTENNIAL Minis Co., Seattle, Wash.

CenTRAAL SociaaL WERKGEVERS-VERBOND, "S-Gravenhage, The Netherlands.
CentrAL AND SoutH WEsT CorporaTiON, Chicago, I11.
CentrAL Fisre Propuers Company, Inc., Quiney, Ill.
CentrAL Founpry Company (TaE), Newark, N. J.

CexTrRAL Hupsox Gas & Erectric CorroraTiON, Poughkeepsie, N. Y.
CentraL Inumvors PusLic Service Company, Springfield, Ill.
CenTrAL L1Fe AssurancE Company, Des Moines, Ia,
CexntrAL Mane Power CompaNny, Augusta, Me.

CeNTRAL MANAGEMENT AssocratioN, New Delhi, India.
CenTRAL MuTUuAL InsurancE Company, Van Wert, O.
CENTRAL NATIONAL BANK OoF CLEVELAND, Cleveland, O.
CeNTRAL NATIONAL BANK oF Ricamonn (THE), Richmond, Va.
CenTrAL Power AND LieaT Company, Corpus Christi, Tex.
CeNTRAL STEEL & Wire Co., Chieago, Ill.

CuntrAL TrusT CoMpANy, Cincinnati, O,

CentrAL VERMONT PuBric SErvice CorporaTiON, Rutland, Vt.
CentrE p’ETUDnES INDUSTRIELLES, Geneva, Switzerland.
Cextury ELEctrIc CoMPANY, St. Louis, Mo.

Cegrro pE Pasco Corroration, New York City.

Ceasva Amrorart Company (TaEm), Wichita, Kan.

Cuamy Berr Company, Milwaukee, Wis.

CramBer oF CoMMERCE OF GREATER PrirapBLPHIA, Philadelphia, Pa.
CramproN-INTERNATIONAL CoMpany, Lawrence, Mass.
CuamrioN Lame Works, Lynn, Mass.

CuampioN Parer anp Fisre Company, Canton, N. C.
Crampion Spark Prue Company, Toledo, O.

Caance (A. B.) Co., Centralia, Mo.

Cuance VouGHT AIRCRAFT, INcORPORATED, Dallas, Tex.
Cuaris CorroRATION, Allentown, Pa.

CuarMiy Parer Propucts Company (THE), Green Bay, Wis.
Cuase Bae Company, New York City.

Crasp MansaTTAN BANK (THE), New York City.
Cuarranooea MepiciNe Company, Chattanooga, Tenn.
CraTrano0GA PusLic Lisrary, Chattanooga, Tenn.
Cremicar Corn Excrance Bank, New York City.
CraemsToNE CorroRATION, Cleveland, O.

CaemstraND CorrorATION (THE), Decatur, Ala.
Cuerry-BurreLr CorroraTioN, Chicago, Il

CapsaprEARE AND On10 RaiLway Company, Cleveland, O.
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CrrsesroveH-Ponn’s Inc., New York City.

Cricaco AErIAL INpusTRIES, INC., Melrose Park, Il1.
Cricago AssociatioN oF Crepir Mex (TuE), Chicago, IlI.
Caicaco Bringe & Irony Company, Chicage, Il

Caicaco, BurLiveron & Qumvey Raitroap Comeany, Chicago, Il
Cricago & Eastery Iruwors Raiuroan, Chicago, TI1
Cricaco ExtrupEp METtars Comeany, Cicero, T1l.

Carcaco MaLLEABLE Castings Company, Chicago, TIL
Cnarcaao Pusric LiBrary, Chicago, I11.

Cricago Ramway EquipmenT Company, Chicago, Il
Cricaco Rawnme Manuracruring Company, Chicago, T1L
Curcaco Rorier Skate Comeany, Chicago, I

Cuicago Sranparp TransrorMER Corroration, Chicago, TIL,
Caicaco TeLEPONE SuppLy Corproration, Elkhart, Ind.
Crrcaco Titre & Trust Comrany, Chicago, 111

Caicoree ManuracturiNG CorPoRATION, New Brunswick, N. J.
Criwps (C. F.) anp Company, Inc., Chicago, III

Crite ExrroraTion Company, New York City.

Crivron Company, Philadelphia, Pa.

Car1s-CRAFT CORPORATION, Algonac, Mich,

CerYSLER CORPORATION, Detroit, Mich,

Cruss & Son, New York City.

Caurce & Dwiant Co., Inc., New York City.

Cia PrarMAcEUTICAL PRODUCTS, INC., Summit, N. J.

CiBa States Liviten, New York City.

Cie. ELEctRO-MECANIQUE, Paris, France.

Cmvemwwari Gas aNp Erectric Company (TaE), Cincinnati, O.
CmvomwwaTi InpusTriAL InstiTuTe, Cincinnati, O.
CivemwwaTr INpusTriES INc., Cincinnati (Lockland), O.
Cvemwat Mivuivg Macemws Co., Cincinnati, O.
Cmvemwwat Suaper Co. (TuE), Cincinnati, O.

Cmcuiro CMQ Rapiocentro, Havana, Cuba.

Crries Service Company, Inc., New York City.

CrrizeNs aND SouTHERN NaTIONAL Bank (THE), Atlanta, Ga,
Crry Nationar Baxg anp Trust Company or Cuicago, Chicago, T,
Crry Pusric SErvice BoArp, San Antonio, Tex.

Crry Stores Company, New York City.

CrARAGE Fan Company, Kalamazoo, Mich.

Crark ControLLER Company (THE), Cleveland, O.

Crark EquremeNnT Company, Buchanan, Mich,

Crark (J. R.) Co. (Tug), Spring Park, Minn.

Crargson CoLreae oF Trecavoroay, Potsdam, N. Y.
Crayron & Lamsert Mra. Co,, Louisville, Ky.

Cresrivg MacrINE CorroRATION, Chicago, TI1.

Crement (J. W.) Co., Buffalo, N. Y.

CLEVELAND CrAMBER OF ComMERCcE, Cleveland, O.
CLEVELAND-CLirFs Iron Company, Cleveland, O.

Creverann Evectric ILnummamivg Company (TaE), Cleveland, O,
CreveELaND HarpwaRrg & Forema Compaxy, Cleveland, O.
CreveLanp Pyeuvmatic Toon Company (TrE), Cleveland, O.
CrevELanD Pusric Lierary, Cleveland, O.

CLEVELAND Trust Company, Cleveland, Q.

CrevELanD Twist DriwL Co. (Tag), Cleveland, O.

CreviTE CorPoRATION, Cleveland, O.
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Crmax MoryspExuM Company, New York City.

CrintoN Macane Company, Clinton, Mich.

Crow (James B.) & Sons, Chicago, Il

Crus AvvMmvus Propuers Co., Chicago, Il

CruerT, PEaBODY & Co., INC., Troy, N. Y.

Coast Manuracturing & SveppLy Co., Livermore, Cal.
Coates (Crarues B.) & Comrany, Inc., New York City.
Coars & Crark Inc., New York City.

Coca-Cora Company (Tug), New York City.

CoremaN Company, Inc. (TuE), Wichita, Kan.
Covraate-Parmorive Company, New York City.

Coreate Uxiversity Lisrary, Hamilton, N. Y.

Corums & Argmax CorroraTioN, New York City.

Corrng Ranto Company, Cedar Rapids, Ia.

CovroNiAL Press, Inc. (TuE), Clinton, Mass.

CoroNiAL Stores INcORPORATED, Atlanta, Ga.

Covrorapo Fuer anp Iron CorroratioN, Denver, Colo.
Cororano State Corieae oF Epucation, Greeley, Colo.
Covrumeia Broapcasting Systewm, Inc., New York City.
Covumera Gas System Service CorroraTioN, New York City.
Corumeia Quarry Company, St. Louis, Mo.

Corumsia Recorps, Bridgeport, Conn.

Corumsia TerminaLs Company, St. Louis, Mo.

Corumsia TooL Steer Coumpany, Chicago Heights, Il
Covromsia University, New York City.

CorumsiaN Carsox Coumpaxy, New York City.

CorumBIAN NatioNaL Lire Insurance CompaNy, Boston, Mass,
Covumsiany Rope Company, Auburn, N. Y.

Coromsus Borr & Foramva Co., Columbus, O.

Coromeus Coatep Fasrics CorroraTION, Columbus, O.
Coruvmpus McKmwyoN Cramy CorroraTioN, Tonawanda, N. Y.
Coruvmpus AND SouTEERN OB10 ELEcTRIC CoMPANY, Columbus, O.
Comar Ersctric Company, Chicago, I1L

Comeixep Exnterprises Limitep, Toronto, Ontario, Canada.
CoupusTior ENGINEERING, INC., New York City.

ComuEerciAL Creprr Company, Baltimore, Md.

ComueRcIAL Investing Corp., Montclair, N. J.

CoumEercIAL SaeariNG & Stampina Co., Youngstown, O.
ComumerciaL SorLvents CorroraTioN, New York City.
Comuonwearta Episoy Compaxy, Chicago, 1l
CommonwraLTH SERVICES INc., New York City.

CommuniTy CrESTS AND CoUnciLs oF AMERICA, Inc., New York City.
Communiry Service Sociery, New York City.

CompaaNie Francaise pE Rarrivaae, Paris, France.
Compania De Acero DeL Pacrrico, S. A., Santiago, Chile, S. A.
Compco CorporaTION, Chicago, Ill.

ConcreTE Pree Company orF Omro, Inc. (Tae), Cleveland, O.
ConpE Nast PusricaTions, Inc., New York City.

Cone MiLis CorporaTION, Greensboro, N. C.

Cone Mivuis Inc., New York City.

ConaoLeuM-NAIRN Inc., Kearny, N. J.

Conx (C. G.) Lrp., Elkhart, Ind.

Connecricur Baxk anp Trust Co. (Tar), Hartford, Conn.
ConngecticuT (STATE oF) DEvELOPMENT CommMissioN, Hartford, Conn.
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Coxnecricut GENERAL Live Insurance Coumpaxny, Hartford, Conn.

Connecricut LicaT & Power Company (THE), Berlin, Conn.

Connecticur MuTuaL LiFe InsuranceE Company (TaE), Hartford, Conn,

Connecricut NatioNan Bang, Bringerort (TaE), Bridgeport, Conn.

Connecricur Power Company, Wethersfield, Conn.

ConnEecticut StaTE LiBrary, Hartford, Conn,

Conover-Mast PusLications, Inc., New York City.

ConsgiL NATIONAL DU PATRONAT FRANCAIS, Paris, France.

Consorpatep CorrErMiNEs CorroraTion, New York City.

ConsoripaTeED Epison Company or NEw Yorg, Inc., New York City.

ConsoLatep ELEcTrRODYNAMICS CorRPORATION, Pasadena, Cal.

Consormatenp Foops CorroraTion, Chicago, I11

ConsoLinatep MmviNg anp SMeLTING CompaNy OF Canapa Limitep, Montreal,
Canada.

ConsorinaTEp Morpep Propucts CorRPORATION, Scranton, Pa.

ConsoLaTED NaTURAL Gas Compaxny, New York City.

ConsoLipATED Parer CorroraTiON LimrteEp, Montreal, Quebee, Canada.

ConsormaTep Rock Probuers Co., Los Angeles, Cal.

ConsTanay, Frank A., Atlanta, Ga.

Consumers Power Compaxy, Jackson, Mich.

ConTaINER CORPORATION OF AMERICA, Chicago, TI1.

ConTiNeENTAL BARING ComPANY, INC., Rye, N. Y.

ConTmvENTAL BANK (THE), Cleveland, O.

ContmvenTtaL Can Company, Inc,, New York City.

ConTiNENTAL CasvaLTY CoMpaNy, Chicago, IlL

ConTINENTAL-D1AMOND FiBER Division oF Tae Bupp Compaxy, Inc., Newark,
Del.

ConminEnTAL-EMsco Company, Dallas, Tex.

ContmvenTaL Giv Company, Birmingham, Ala.

CoNTINENTAL InLivors NaTioNAL BANk anp Trust Company oF CHicaco, Chi-
cago, Ill,

ConTINENTAL InsuraNcE Company (TuE), New York City.

ContmventaL Morors CorroraTIiON, Muskegon, Mich.

ContiveNTAL O1L Company, Houston, Texas.

ConTroLS CoMPANY OF AMERICA, Schiller Park, T11.

Cooxk (Josepa M.) aAND Starr, Philadelphia, Pa.

Co-OpERATIVE SERVICE, Wyomissing, Pa.

Cooprer-BEssEMER CorroraTION, Mount Vernon, Q.

Coorrr, F. S., Rome, Ga.

Coorer Tire & Russer Company, Findlay, O.

Coorens, IncorroraTED, Kenosha, Wis.

Coosa River Newserint Company, Coosa Pines, Ala,

Corper & Brass ResearcH Assoctation, New York City.

CorrERWELD STEEL CoMPANY—GLABSPORT Division, Glassport, Pa.

CorPERWELD STEEL CoMPANY—WARREN Division, Warren, O.

Core LaBoraTories, Inc., Dallas, Tex.

Corxn InpusTriEs REsEARCH Founpation, Inc., New York City.

CorNELL AERONAUTICAL LABORATORY, INc., Buffalo, N. Y.

CorneELL-DubiLier ELecrric CorrorATION, South Plainfield, N. J.

CorNELL ParERBOARD PrODUCTS Co., Chicago, Ill.

CorneLL UniversiTY AssoCIATES, Ithaca, N. Y.

Cor~NELL UniversiTy Lisrary, Ithaca, N. Y.

Cornme Fisre Box Corporation, Corning, N. Y.

Cornma Grass Works, Corning, N. Y.
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Cospen PerrorLeuM CorroraTION, Big Spring, Tex.

CorToN MANUFACTURERS ASSOCIATION OF GEORGIA, Atlanta, Ga.

Corron Propucers Association (THE), Atlanta, Ga.

Cory, Inc., New York City.

County Bank anp Trust Company, Paterson, N. J.

County Trust Company, White Plains, N. Y.

CourravLps, Inc., New York City.

CoverpaLe & Covprrrs, New York City.

Cowwres, AuFrED, Chicago, IIL

Cox anp Compaxy, Inc., New York City.

Craxge Co., Chicago, Ill.

CraxstoN Print Works Company, Cranston, R. I,

CravarH, Swaine & Moorg, New York City.

CrEAMERY PAcEAGE Mra. Company (THE), Chicago, IIl.

CreoLe PerroLEuM CorproraTiON, New York City.

Cresap, McCorumick axD Paget, New York City.

CreacENT InsuraTeEp Wime axp Casre Comeany, INcorroratep, Trenton,
N.J.

Crpscent Toor Company, Jamestown, N. Y,

CriBBEN AND SExtoN Comeany, Chicago, Ill.

CrockER-ANGLO NATIONAL BANK, San Francisco, Cal.

CroCEER, BurBank & Co. AssociatioN, Fitchburg, Mass.

Crocker (H. S.) Co., Inc., San Francisco, Cal.

Croumpron Comeany, New York City.

Crompron & Knowres Loom Works, Worcester, Mass.

CronauE, IncorroraTED, Chicago, IlI.

Crouse-Hmwps Company, Syracuse, N. Y.

Crown Cork & SeaL Compaxy, Inc., Baltimore, Md.

Crowx Corron Mivrs, Dalton, Ga.

Crowx ZerierBacH Canapa Limitep, Vancouver, B. C., Canada.

Crowx ZeLuersach CorporaTioN, San Francisco, Cal.

Crucrere SteeL CoMPANY OF AMERIcA, Pittshurgh, Pa.

Crom & ForstEr, New York City.

CrystaL Tissue Company, Middletown, O,

Cupany Packmwe Company, Omaha, Neb.

Cuummns Exarve Compaxy, Inc., Columbus, Ind.

CunniveaAM, Exver T., Monterey, Cal.

Convmvaaam & Warsa Inc.,, New York City.

Cuprres CoMpaNY, MANUFACTURERS, St. Louis, Mo.

Curprres Propucrs CorPoRATION, St. Louis, Mo.

Curris Companies INcorroraTED, Clinton, Ia.

Curris (HeELENE) InpUsTRIES, INC., Chicago, TI1.

Curtis Ligaring, Inc., Chicago, I,

Curtis 1000 Inc., St. Paul, Minn.

Curtis PuBLisaNG Company (Tug), Philadelphia, Pa.

Curtiss Canpy Company, Chicago, Il

Curriss-WrieaT Corroration, Wood-Ridge, N. J.

CutLEr-Hamumegr, Inc., Milwaukee, Wis.

CurLErR-MaGNER CompaNy, Duluth, Minn.

DamistroM METALLIC DoOR CoMPANY, Jamestown, N. Y.
DamyuEN's LEAGUE Co-OPERATIVE AssociaTioN, INc., New York City.
Damypax IncorroraTED, Cleveland, O.
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Davrvras Power & Liear Company, Dallas, Tex.

Davras PusrLic LiBraRry, Dallas, Tex,

Darras Trues Herarp, Dallas, Tex.

Davron Fouxpries, Inc.,, Warsaw, Ind.

Dax River Mivis, IncorroraTED, Danville, Va.

Daxna Coreorarion, Toledo, O.

Danier, Maxw, Jonsson & MeNpENHALL, Los Angeles, Cal.

Daxvy Macmne Specianties, Inec., Chicago, I11.

Darsy CorroratioN (TaE), Kansas City, Kan.

D’Arcy Apvertising Company, St. Louis, Mo.

DarteLL LasoraTor1ES, Los Angeles, Cal.

Dartmovra CoLieeE—Tur Amos Tuck ScrooL oF BUSINESS ADMINISTRATION,
Hanover, N. H.

Davinsox CorLecg, Davidson, N, C.

Davies (Taeo. H.) & Co., Ltp., Honolulu, T. H.

Davies-Youne Soap Comeany (TuE), Dayton, O.

Davis, A. D., Jacksonville, Fla.

Davis (Arier) ManuracturiNg Company, Salt Lake City, Utah.

Davison Cremican Company, Division or W. R. Grace & Co., Baltimore,
Md.

DavoL Russer Company, Providence, R. 1.

Day & Zivmermany, Inc., Philadelphia, Pa.

Darvstron, INcorPoRATED, Murray Hill, N, J.

Dayron MarLeasLE Inow Company (Tug), Dayton, O.

Dayron Power axp Lieat Company, Dayton, O,

Dayron PusLic Lisrary, Dayton, O,

Dayron Russer Company, Dayton, O.

Dayron SteeL Fouxpry Company, Dayton, O.

Deax Broreers Pumrs, Inc., Indianapolis, Ind.

DEearBorN Grass Company, Bedford Park, 11,

DEearBory Pupric Lisrary, Dearborn, Mich.

DEeBarpELEBEN CoAL CorporaTION, Birmingham, Ala.

Deere & Company, Moline, T1I.

Deerivg MiLuigeN SErRvicE CorrorATION, Greenville, S. C.

Derariep & DerLariELd, New York City.

Dg LavaL Serarator Company, Poughkeepsie, N. Y,

Da Lavan Steam TurBive Company, Trenton, N. J.

Deraware axp Hupson Company (Tae), New York City.

Deraware Power & Ligat Company, Wilmington, Del.

Deraware Trust Company, Wilmington, Del.

DeLu1 ScaooL oF Econowmies, Delhi, India.

DeL Mar ExGINEERING LaBoratories, Los Angeles, Cal.

DEeL MoxtE PropERTIES Company, Pebble Beach, Cal.

DEvta - C. & S. Air Lings, Atlanta, Ga.

Deming Company (Tag), Salem, O.

Dexey (Epwin) Hica Scrmoow, Detroit, Mich.

DexnisoNn ManvFacTURING CoMPaNY, Framingham, Mass.

Denrists’ SuppLy Company oF NEw York (TeE), York, Pa.

Denver Pusric Lisrary, Denver, Colo.

DexveR & Rio Granpe WesteErN Rainroap Co. (TeE), Denver, Colo.

DE Paur Uxivessity, Chicago, 1L

DEerrorr Baxg & Trust Co., Detroit, Mich.

Detrorr Boarp or Commeres, Detroit, Mich,

DEtrortr Brass & Mavrieasre Co., Wyandotte, Mich.

[20]



Derroit Epison Company (THE), Detroit, Mich,

Derroir Gasger & ManuracTuriNg Company, Detroit, Mich.
Derrorr Harvester Company, Detroit, Mich.

DEetrorr Pusric LiBrary, Business anp CosmEercE Division, Detroit, Mich.,
Derroit PusLic Lisrary, MunicipAL REFERENCE LiBrARY, Detroit, Mich.
Derroir PusLic LisrarY, PErIoDICAL Division, Detroit, Mich.
Derrorr StEeL CorporaTION, Detroit, Mich.

Deursceer Buce Exrport & ImporT, Leipzig, Germany.

D= Viusiss Comeany, Toledo, O.

DeweY anp Anmy CraemicaL Coupaxy, Cambridge, Mass,

DextEr (C. H.) & Sons, Inc., Windsor Locks, Conn.

DextErR FoLpEr Company, Pearl River, N. Y.

DextER INpDUsTRIES INC., Grand Rapids, Mich.

Diamonp Auganr Company, Cleveland, O.

Diamonp Caamn Coumpany, Inc., Indianapolis, Ind.

Diamonp Grass Compaxy, Royersford, Pa.

Diavonp Marca Company (TuE), New York City.

Diamoxp Power Seeciaury CorroraTiON, Lancaster, O.

Dick (A. B.) Compaxy, Chicago, Ill.

Dickey (W. J.) & Sows, Inc., Oella, Md.

DicraraoNE CorroraTION, Bridgeport, Conn.

Diesorp, IncorroraTED, Canton, O.

Diuces & Crust, Providence, R. I.

Diessn NActoNaL, S. A., Mexico, D. F., Mexico.

DierzeeN (Eveene) Company, Chicago, Ill.

DiLy ManoracturiNg Company, Cleveland, O.

Diue Savings Bank oF BrookLyn, Brooklyn, N. Y.

Dmvas MaaneTic SEparaTor Co., Milwaukee, Wis,

Dirro, IncorroraTED, Chicago, T11.

Diversey CorroraTtion (TrE), Chicago, Ill

Dixie Cup Company, Easton, Pa.

Dxie Mercerizing Company, Chattanooga, Tenn.

Dxon (Josepn) CrucisrLE Compaxy, Jersey City, N. J.

Dg. PeepEr Company, Dallas, Tex.

Dobpge (F. W.) Corroratior, New York City.

Dopee MaNuFAcTURING CorPorATION, Mishawaka, Ind.

Dorara GreeTiNG Carps, Inc., Nashua, N. H.

Dovcrro Quarry Company, INc., Birmingham, Ala.

Dore VaLve Company, Morton Grove, Ill

Dovrrar Savines & Trust Co., Youngstown, O.

Dominick & Domivice, New York City.

Dominion BREwERs AssociaTion, Ottawa, Ontario, Canada,
Doumvion Bringe Company, Livitep, Montreal, Quebec, Canada,
Dommion Enaeiveering Works Limurep, Montreal, Quebee, Canada.
Douinion Forae Livitep, Walkerville, Ontario, Canada.

Doarxion Founpries & Steen Livirep, Hamilton, Ontario, Canada.
DoanioN Grass Company Livitep, Montreal, Quebec, Canada.
DoavioN Omwcrota & Livoreusm Co., LimiTep, Montreal, Quebec, Canada.
Doumion Tar & Caesican Company, Livrtep, Montreal, Quebec, Canada.
Dommiox Texriee Compaxy, Lrp., Montreal, Quebee, Canada,
Dox (Epwarp) & Company, Chicago, Il

DownaLpson Coumpany, Inc., St. Paul, Minn,

Doxnerrey (Reveen H.) CorroraTion (Tag), Chicago, Ill,
Doxnerrey (B. R.) & Sons Company, Chicago, III,
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Dogg-OLiveEr IncorPORATED, Stamford, Conn.
DousLEpay & Company, Inc., New York City.
Dovaras Amrcrart Company, Inc., Santa Monica, Cal.
Doucras & Lomason Company, Detroit, Mich.

Dow CremicaL Company (Tur), Midland, Mich.
Downimna Box Company, Milwaukee, Wis.
Downmerown Iron Works, Ine.,, Downingtown, Pa.
Downmarown Parer Co., Downingtown, Pa.
Drackerr Company, Cincinnati, O.

DraxkexreLd (B. F.) & Co., Inc., New York City.
Drarer CorroraTioN, Hopedale, Mass.

Dravo CorroraTion, Pittsburgh, Pa.

Dresser INpusTRIES, INC., Dallas, Tex.

Drew University, Madison, N. J.

DrexeL FurNiture Company, Drexel, N. C.

Driver (WiLBur B.) Company, Newark, N. J.
Ducommun METaLs & SuppLy Company, Los Angeles, Cal.
Durr-Norron Company, Pittsburgh, Pa.

Duaaxn Brotaers oF NEw Jersey, Inc., Newark, N. J.
Duxe Power Co., Charlotte, N. C.

Duks UniversiTY LisrARY, Durham, N. C.

Dun & BrapstreET, Inc,, New York City.

Duncax Erectric Manuracturing Co., Lafayette, Ind.
Duxvuap, CaarLEs E., New York City.

Dunvor TR axp Russer CorroraTiON, Buffalo, N. Y.
Dunn anp McCartay, INc., Auburn, N. Y.

DupLan Corporation (THE), New York City.

Dvu Pont Company oF Canapa, Limiten, Montreal, Canada.
pu Pownr (E. I.) pe Nemours & Company, Wilmington, Del.
pu Poxt, Irénts, Wilmington, Del.

Duquesye Ligar Company, Pittsburgh, Pa.

Duques~e Uxniversity, Pittsburgh, Pa.

Durant ManvracTURING CoMPANY, Milwaukee, Wis.
Duruam Lire Insurance Co., Raleigh, N. C.

Duriron Company, Inc., Dayton, O.

Durkee-Arwoop Company, Minneapolis, Minn.

EacrLe PenciL Compaxy, INnc., New York City.

EacLe-Piceer Company, Cincinnati, O.

East Asiatic Company (B. C.) Lrp. (Tug), Vancouver, B. C., Canada.
East Bay Municrean UriLity Districr, Oakland, Cal.

East On1o Gas Company (Tug), Cleveland, O.

East Texas State Teacuers CoLreae, Commerce, Tex.

EasteEry Ar Lives, Inc., New York City.

Easterny CorrPORATION, Bangor, Me.

Eastery Gas anp Fuen Associares, Boston, Mass.

EasteERN InpustrIEs INc., Hamden, Conn.

EastERN StaTEs FarMERS' ExcHANGE, INcORPORATED, West Springfield, Mass.
EastERN StaTES PETROLEUM Co., INC., Houston, Tex.

Eastvan Kopax Company, Rochester, N, Y.

Eastrwoon-NeaLLey CoreoraTioN, Belleville, N. J.

Eaton ManuracTuriNg Company, Cleveland, O.

Earox (T.) Co. Limitep or MontrEAL (THE), Montreal, Quebec, Canada.
Epasco InTERNATIONAL CorroraTioN, New York Cily.
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Enasco Services IncorroraTeD, New York City.

Ecmnmy Manvracturivg Company, New Haven, Conn.

Ecoxourc Invormatron Service, Lisrary oF Tag, The Hague, The Netherlands,

Economics LasoraTory, Inc., New York City, N. Y.

Ecusta Parer CorroraTion, Pisgah Forest, N. C.

Eopy (E. B.) Company (TaE), Hull, Quebec, Canada.

EpcewaTER STEEL CoMPANY, Pittsburgh, Pa.

Epmm (Lioxes D.) & Company, Inc., New York City.

Epison Exrectric InsTiTuTE, New York City.

Enison (Tmomas A.) Inpustriss oF McGraw Epison, West Orange, N. J.

EpvucaTioNaL Testmvg SErvice, Princeton, N. J.

Epwarps BroruErs, Inc.,, Ann Arbor, Mich.

Epwagps Company, Inc., Norwalk, Conn.

Eerpriax Lacquer Maxuracturing Company (Tae), New York City.

Eicerer Houes, Inc., Palo Alto, Cal.

Emco Corroration (TaE), Salt Lake City, Utah.

Errer-McCurrouas, Inc., San Bruno, Cal.

Exco Propucrs Company, Chicago, IlL

EL Paso Errcrric Co., El Paso, Tex.

Erastic Fasric MANUFACTURERS InstiruTE, Inc,, New London, Conn,

Evrastic Stop Nur CorroraTION OF AMERICA, Union, N. J.

Evectric Auro-Lite Comeany, Toledo, O.

Friecrric CoxtroLLEr & Mra. Co., Division oF SQuare D Comeany, Cleveland,
0.

Ewrrcrric Hose & Rusees Company, Wilmington, Del.

Ersctric Power Boarp oF taE Crry oF NasaviiLs, Nashville, Tenn.,

Erxcrric RecuraTor CorroraTiON, Norwalk, Conn.

Evrecrric SteeL Founpry Compaxy, Portland, Ore.

Erectric STorAGE BaTTERY CompaNy, Philadelphia, Pa.

Eiecrric Utiuity WorkEers Uniox, Indianapolis, Ind.

Erecrro-MEec LaBoratory, Inc., Long Island City, N. Y.

Eiecrro RErracTories & ABrAsivEs CorroraTioN, Buffalo, N. Y.

Erectro Switca Core., Weymouth, Mass.

ErectroLux CorroraTioN, New York City.

Ereiy, Jouer Axp Eastery Ramway Comeany, Chicago, Il

Ercms Nationan Warce Company, Elgin, I11

Evruorr Comeany, Inc., Jeannette, Pa.

Ercwoon Ciry Foree Company, Ellwood City, Pa.

Erwerr-Parger Erecrric Comeany (THE), Cleveland, O.

Ewmco LiviTep, London, Ontario, Canada.

EuxeNee Inpustries, Inc., Flushing, N. Y.

Emery Inpustries, Inc., Cincinnati, O.

Eumuart Manvracruring Company, Hartford, Conn,

Eumory University, Emory University, Georgia.

Earire SteenL CorporaTiON, Mansfield, O.

Emee Trust Company, New York City.

Emproyers’ Assocration (Tag), Grand Rapids, Mich,

Eumproyers’ Association o Crarcaco (TaE), Chicago, IlL.

Emprovers’ AssociatioN oF Detrorr, Detroit, Mich.

Emproyers’ AssociaTion oF Norta Jersey, Newark, N. J.

Ewmprovers Casvarry Compaxy, Dallas, Tex.

Emproyers’ Liapmiry Assurance CorroraTiON, L1p. (THE), Boston, Mass,

Emrrovers Muruan Casvarry Company, Des Moines, Ia.

Exrroyers Muruarn Liasinary Insurance Company, Wausau, Wis.
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Enrorrom CarpweLL Company (Tag), San Francisco, Cal.

Eumpresa Nacrowan “Ercano,” Madrid, Spain.

Expicorr Jonnson CorporaTion, Endicott, N, Y.

ENGINEERS AND SCIENTISTS OF AMERICA, Washington, D. C.

Encranper Company, Inc, (Tae), Chicago, I1L

Exgrisa ELecrric Company Limirep (Tag), London, England.

Encuisa, ScormisE & Avustraiiany Bawk Lrp. (Tam), Melbourne, Victoria,
Australia,

Exnsian-Bickrorn Company, Simsbury, Conn.

ExveLorE MANUFACTURERS ASSOCIATION OF AMERICA, New York City.

EquitaBLE Gas Company, Pittsburgh, Pa.

EquirasLe Lire AssuraNcE Sociery or THE Unitep States (Tug), New York City.

EquitaBLE Lire INsuraANcE CompaNY oF Iowa, Des Moines, Ia.

EqurrasLe Securiry Trust Company, Wilmington, Del.

Equity CorroraTioN (TaE), New York City.

Erie Crty Iroxy Works, Erie, Pa.

Erme MavLeasLe Iron Compeany, Erie, Pa,

Erm Ramroap Company, Cleveland, O.

Erie Resistor CorroraTION, Erie, Pa.

Ernst & Ernat, Cleveland, O.

Erwin Miwrs, Inc., Durham, N. C.

Escamsia Bay Caemican CorroraTioN, Pensacola, Fla,

EsLeeck Manvracroring Co., Turners Falls, Mass,

Essick Manvracturivg Company, Los Angeles, Cal.

Esso Stanparp Oin Company, New York City.

ErayL Corroration, New York City.

Eureka Specianty Printing Company, Scranton, Pa.

Evans Propucrs Compaxy, Plymouth, Mich.

Ex-Ceri-0 Corroration, Detroit, Mich.

Exovoxn Company (Tmg), Tonawanda, N. Y.

TFacorry or CoMMERCE OF Lavar, Sainte-Foy, Quebee, Canada,
Farnig Bearmvg Company, New Britain, Conn,

Famsangs Company (THE), New York City.

FairBangs, Morse & Co., Chicago, Il

Famcnomwp CaMERA AND INSTRUMENT CORPORATION, Syosset, N. Y.
FamcaiLp ENGINE AND AIRPLANE CorporaTiON, Hagerstown, Md,
Famcnirp, Forey & Samonp, Milwaukee, Wis.

FamrieLy ManvracturiNg Company, Lafayette, Ind.

Fammuvont Foops Company, Omaha, Neb,

Famrmont RarLway Mortors, Inc., Fairmont, Minn.

FamrmonT STATE CoLLEGE, Fairmont, W. Va,

Fark CorproraTioN, Milwaukee, Wis.

Favsrarr BreEwing CorporaTioN, St. Louis, Mo.

Fanny Fanmer Canoy Smops, Inc., Rochester, N. Y.

FansteEL METALLURGICAL CoRPORATION, North Chicago, Il
Farco Founpry Company, Fargo, N, D.

FarMERs BANK oF THE STATE oF DELAWARE, Dover, Del.
FarMeRrs Insurance Group, Los Angeles, Cal,

Farmens & Mercaants Bank or Lone Beacn, Long Beach, Cal.
Farnsworre EvLectroNics Company, Fort Wayne, Ind.
Farrerr-Birmmvenam Comeany, Inc., Ansonia, Conn.

Farrprn Lines IncorroRATED, New York City.

Fasco InpustrIEs, INc., Rochester, N. Y.
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Fasmon Instirure of Tecavoroay, New York City.

Feppers-Quican CorroraTioN, Maspeth, N. Y.

Feperan CARTRIDGE CORPORATION, Minneapolis, Minn.

Feperan Grass Company, Columbus, O.

Feperar Macemwe & Werper Co., Warren, O.

Feperar-Moaui-Bower Bearivas, Inc., Detroit, Mich.

Feperar Pacrric ELgcrric Company, Newark, N. J.

Feperar Propucts CorroraTiON, Providence, R. I.

FepEraL REservE BANK oF ATLANTA, Atlanta, Ga.

FepErAL RESERVE BANK oF Boston, Boston, Mass.

FepEraL REsErve Bank or Cricago, Chicago, Ill.

Feperar REsErvE BANk oF CLEvELAND, Cleveland, O.

FeperaL Reserve Bank oF Daruas, Dallas, Tex.

Feperar Reserve Bank or Kaxnsas City, Kansas City, Mo.

FeperaL ReEsErvE Bank oF MinxEAPoLs, Minneapolis, Minn.

FeperaL Reserve Bank or New York, New York City.

FeperaL ResErve BAnk or Painaperpaia, Philadelphia, Pa.

FeperAL ResErvE Bank or Ricamoxp, Richmond, Va.

FepErAL Reserve BANk or St. Louis, St. Louis, Mo.

FeperAL TELECOMMUNICATION LABOoRATORIES, Nutley, N. J.

FeperaL TeLEPHONE AND RApio Company, Clifton, N. J.

FepERATED DEPARTMENT STORES, INC., Cincinnati, O.

FeperATED EmproYERs oF San Francisco, San Francisco, Cal.

FepErATED MUTUAL IMPLEMENT AND HARDWARE INsURANCE ComMPANY, Owatonna,
Minn.

Femer (P.) & Sons, Inc., New York City.

Fern (Wu. F.) Co., Philadelphia, Pa.

Feur & Tarrant Mre. Co., Chicago, Ill.

FengstrA IncorrOoRATED, Detroit, Mich.

Ferper CorroraTtioN, Englewood, N. J.

Ferro CorroratioN, Cleveland, O.

Ferry-Mogrse Sgep Co., Detroit, Mich.

FieresoArD ParER ProDUCTS CORPORATION, San Francisco, Cal.

Froerrry axp DErosit Company oF MArYLAND, Baltimore, Md.

Froerity Mutuan Live Insurance Company (Tue), Philadelphia, Pa.

FioeriTy-PrENIX Fire Insurance Company, New York City.

FroeLiTy-PriLapereaia Trust Company, Philadelphia, Pa.

Fmeury Trust Company, Pittsburgh, Pa.

Fperrry Union Trust Company, Newark, N, J.

Frpuciary CounseL, Inc., New York City.

Fivucrary Trust Company oF NEw Yorgk, New York City.

Frerp Pacema Co., Owensboro, Ky.

Fierocrest Mivis, Ine., Spray, N. C.

Frrreex Om Company, Houston, Tex.

Frrra Avenue Coacr Lings, Inc., New York City.

Frrra Tamp Union Trust Company, Cincinnati, O.

Finch, Proyy axp Company, INcorrorATED, Glens Falls, N. Y.

Fire AssociaTioN oF PHILADELPHIA, Philadelphia, Pa.

FmreEmax’s Funp Insurance Company, San Francisco, Cal.

Fmemen's Insurance Company, Newark, N. J.

Fmrestone Tire & Russer Company, Akron, O.

Fmst Crry NatioNasn Bank or Housron, Houston, Tex.

First FEpERAL SAvINGs AND Loan Association or Miaur, Miami, Fla.

Fmrst & MErcEANTS NATIONAL BANE, Richmond, Va.
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First Natiovas Bank oF Arizona, Phoenix, Ariz.

First NatioNaL Bank or Atuanta (TuE), Atlanta, Ga.

FirsT NaTionaL Bank or Boston, Boston, Mass.

FirsT NaTioNaL Bank or Cuicago, Chicago, 11l

FirsT NaTioNaL BaNk 1v DanLas, Dallas, Tex.

First Nationas Bank oF Denver (Tue), Denver, Colo.

First NationaL Bank or Fort Wortn, Fort Worth, Tex.

Fmst Narionan Bank oF Mespais (Tue), Memphis, Tenn.

First NaTioNaL BANk oF Miami, Miami, Fla.

First NatioNaL Bank or MinNEAPoLIs, Minneapolis, Minn.

Fst NationaL BANK oF NEvaDA, Reno, Nev.

First NaTioNaL Bank oF Porrraxp (TaE), Portland, Ore.

First NationaL Bank v St. Lours, St. Louis, Mo.

Frrsr NaTioNAL BANK oF SavLt LAkE Ciry, Salt Lake City, Utah.
Fmst NationaL Bank anp Trust Company, Paterson, N. J.

Firsr Nationan Bank & Trust Co. or Hasmivron, Hamilton, 0.
First NaTionaL Bank anp Trust Company oF RaciNg, Racine, Wis,
First NatioNan Bank axp Trust Co. or Tuwsa, Tulsa, Okla.

Firsr Narionan Crry Bank or NEw York (Tug), New York City.
First PENNsYLVANIA BANKING AND TrUsT Company (TrE), Philadelphia, Pa.
First SecuriTy CorroRraTION, Salt Lake City, Utah,

First Trust & DEPOSIT CoMPANY, Syracuse, N. Y.

First WesTERN BANK AND TrRust CoMpany, San Francisco, Cal.
First Wisconsmy NaTioNaL Bank or MiLwavkss, Milwaukee, Wis.
FiscaEr SPEciAL Manuracruring Company, Inc., Cincinnati, O.
Fisaer Frouvring Mivuis Co., Seattle, Wash.

FisuEr GoveErNoR Company, Marshalltown, Towa.

Fisper-Price Toys, Inc., East Aurora, N. Y.

Fisuer Sciextiric Company, Pittsburgh, Pa.

Fiske Broraers Rerinivg Co., Newark, N. J.

Fircasure Parer Company, Fitchburg, Mass.

Frrzearrick (J. J.) Lumser Company, Inc., Madison, Wis.
Frexonics CorroraTiON, Maywood, Il

FunteotE CompaNy, INc. (THE), New York City.

Frint DistriBuring Company, Salt Lake City, Utah,

Frorexnce Prpe Founpry anp Macaine Company, Philadelphia, Pa.
Frorence Stove Coampany, Chicago, I1L.

Frorina Power CorroraTION, St. Petersburg, Fla.

Frorma Power & Ligur Company, Miami, Fla.

Froripa State Universiry, Tallahassee, Fla.

Frorsarm Suon Company, Chicago, I11.

Fruor Corroration, Lrp. (Tue), Los Angeles, Cal.

Foerperer, PErcivaL E., Philadelphia, Pa.

ForLey BrorrErs, INc., Pleasantville, N. Y.

Foop Fair Storgs, Inc., Philadelphia, Pa.

Foop MacuNErRY AND CuEMicaL CorroraTiON, San Jose, Cal,
Foore Bros. GEar AND MacHINE CorroraTioN, Chicago, TIL
Foorg, Cone & Berping, New York City.

Foore MmveraL Company, Inc., Philadelphia, Pa.

Forpes Litnograra Mra. Co. (TrE), Boston, Mass.

Force (WrLriam A.) & Company, Inc., Brooklyn, N. Y.

Forp, Bacon & Davis, Inc., New York City.
Foro Founparion (THE), New York City.
Forp Moror Company, Dearborn, Mich.
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Forp Motor Company oF Canapa, Lnurrep, Windsor, Ontario, Canada.
ForpraM Uxiversity Lisrary, New York City.

Forgst Crry Fouxpries Co. (Tug), Cleveland, O.

Forear OrL CorroraTiON, Bradford, Pa.

Forumrir Compaxy (Tog), Chicago, IlI.

Fort Wayne CorrueaTED PapEr Company, Fort Wayne, Ind.
Forr WAYNE NaTionaL Bang, Fort Wayne, Ind.

Forr Worta Nationas Bank (Tus), Fort Worth, Tex.
Foster WaeeLErR CorroraTioN, New York City.
Fosroria Grass Compaxy, Moundsville, W. Va.

Fosromia Pressep SteEL CorporatioN (THE), Fostoria, O.
Fox (Assorr) Lumser Company, Iron Mountain, Mich.
Fraum CorroraTion, East Providence, R. I

Frank, Evererr, New York City.

Fravk Founories CorroraTioN, Moline, TI1.

Frankuy Lire Insurance Comeany, Springfield, T1L
Fraser Companies, Limirep, Edmundston, N. B., Canada.
FreE Ligrary or Paruaperpaia (Tas), Philadelphia, Pa.
Free Lisrary oF Paruapuceaia (Tae)—MEercanTine Lisrary, Philadelphia, Pa,
Free Pustic Ligrary, New Haven, Conn.

Frer Pusric Lisrary, Trenton, N. J.

Freeport Surpaur Company, New York City.

Frenca Empassy, Washington, D. C.

Frexca (R. T.) Company (TuE), Rochester, N. Y.
Frexch, WirLiam H., San Francisco, Cal.

Fresno State CoLLEGE, Fresno, Cal.

Frick Company, Inc., Waynesboro, Pa.

Frmex Carcorarivg Macame Co., Inc., San Leandro, Cal.
Frieprice (Ep), INCORPORATED, San Antonio, Tex.

Friro Compaxny (Tag), Dallas, Tex.

Froeptert CorroraTION (THE), Milwaukee, Wis.
Froeearr (Josern) & Co., Inc., New York City.

Frost NATIONAL BAnk, San Antonio, Tex.

Fruenavr TraiLer CoMpany, Detroit, Mich.
Frum-Corxon ConTrRACTING CoMPANY, St. Louis, Mo,
Fruir Growers Express Company, Washington, D. C.
Fruir or TeE Loom CorroratioN, New York City.
Furier Brusa CompaNy, Hartford, Conn.

Furrer Maxuracrurivg Co., Kalamazoo, Mich.

Foreer & Smite & Ross, Inc., New York City.

Furrer (W. P.) & Co., San Francisco, Cal.

Furron NationaL BANE oF ATLANTA, Atlanta, Ga.
Fowca, Epve & Company, Inc., New York City.
Fursr-McNEss Company, Freeport, Il

G-V Contro1s Inc., East Orange, N. J.

Gace Pusnisamvg Comeany (Tug), New York City.

Garuow (A. F.) & Sons Corroration, Milwaukee, Wis.

GamBLE Bros., Inc., Louisville, Ky.

GameweLL Comeany, Newton Upper Falls, Mass.

Gageer (Tum A. L.) Company, Ashland, O.

GarpINER, GLENN L., Ridgewood, N. J.

GaroNER Boarp & Carron Comeany (TeE), Middletown, O.
GaroNER, CarTon, Douaras, RomuEr & Crrmerex, Chicago, Il
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GarpNER-DENVER Compaxny, Quincy, T1,

Garrock Packing Company, Palmyra, N. Y.

Gare Ciry STEEL, Inc., Denver, Col.

GaTEWAY TrRANSPORTATION Co., La Crosse, Wis.

GearaarT CoMmpany (THE), Atlanta, Ga.

GENERAL AccipENT FirE & Lirs Assuraxce Corroration, L., Philadelphia, Pa.
GENERAL AMERIcAN Lire Insurance Coumpany, St. Louis, Mo.
GenERAL ANTLINE & Finv CorporaTioN, New York City.
GeneraL Box Company, Des Plaines, I1l.

GeneraL Casie Corroramion, New York City.

GeneraL Ceramics CorroraTion, Keashey, N. J.

GeneraL Conrtrots Co., Glendale, Cal.

GeNERAL Crupe OmL Company, ITouston, Tex.

GENERAL Dynamics Corporation, New York City,

GeneraL ELctric Company, Schenectady, N. Y.

GENERAL Fivanece CorroraTion, Evanston, TI1

GeNErAL Firerrooriveg Company (TrE), Youngstown, O,
GexneraL Foops Corrorarion, White Plains, N. Y.
GeNerAL GRINDING WaEEL Corroration, Philadelphia, Pa.
GENERAL IcB CrEam CorpoRATION, Schenectady, N. Y.
GENERAL INnustrIES Compaxny (ToE), Elyria, O.

GENERAL MercHANDISE Company, Milwaukee, Wis.
GENERAL MiLis, Inc., Minneapolis, Minn.

GExeEraL Morors CorporaTiON, Detroit, Mich.

GeneraL PErroLEUM CorpoRATION, Los Angeles, Cal,
GexneraL PortraND CeEMENT CoMpany, Chicago, TII
GeneraL PrucisioN Lasoratory INcorroraTED, Pleasantville, N. Y,
GenErAL Rapio Coupany, Cambridge, Mass,

GENERAL Rarnway Sianan Company, Rochester, N. Y.
GENERAL REFRACTORIER COMPANY, Philadelphia, Pa.
GENERAL SHOE CorroraTION, Nashville, Tenn.

GeneRrAL Steer Castines Corrorariow, Granite City, Il
GeneraL TererroNE SERVICE CorroraTion, New York City,
GeveraL Tiue Corroration, New York City.

GenerAL Tme & Russer Comeany, Akron, O.

Gexeser Varrey Union Trust Company, Rochester, N. Y.
Gentsco, INcorrorateD, Los Angeles, Cal.

Georara Instirore or Tecavonoey LiBrary, Atlanta, Ga.
GEroraia-Pacirie Corroration, New York City.

GErorcia Power Comreany, Atlanta, Ga.

Grorera Srare COLLEGE OF BUSINESS ADMINISTRATION, Atlanta, Ga,
GErBER Pronucrs Company, Fremont, Mich.,

GerMantown FirE INsurance Company, Philadelphia, Pa.
GEYER ApveRTISING, INe., New York City.

Gisss Corroration, Jacksonville, Fla.

GiesoN ArT Company, Cincinnati, O.

Greson Erectric Company, Pittsburgh, Pa.

Gmprvas & LEwis Macuine Toon Coupany, Fond du Lac, Wis.
GiLeerT AssocIATES, Inc., New York City.

GiLeerT Parer Company, Menasha, Wis.

GiLLeTTE SAarery Razor Company, Boston, Mass.

Gimaxn (A. S.), Inc., Cleveland, O.

GmupeL Broruess, New York City,

GieprER Company (THE), Louisville, Ky.
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Gzw Scouts or taE Unitep StaTes or Auerica, New York City.

Gisnort Macrmwe Company, Madison, Wis.

Givaupax CorroraTioN (TaE), New York City.

Grappivg, McBeaw & Co., San Francisco, Cal.

Grass CoNTAINER ManvuracTurErs Insrrrurs, Inc., New York City.

Gratreurer (P. H.) Co., Spring Grove, Pa.

GLeasoy Works, Rochester, N. Y.

Grexs Faris Insurance Company, Glens Falls, N. Y.

Grexs Favrs Portranp Cement Coupany, New York City.

Guiopex Compaxy, Cleveland, O.

Groer Ticger Company, Philadelphia, Pa.

Groes-Unton Inc., Milwaukee, Wis.

Grope-Wernickr Co., Cincinnati, O.

Goomax (H. C.) Comeany, Columbus, O.

Gowp Frerps American Devevorment Coueany, Lrp., Inc. (TaE), New York
City.

Gorpsere (S.) & Co., Inc.,, Hackensack, N. J.

Gorpex Bear Om Co., Los Angeles, Cal.

GorpeN Gare Coriece LiBrary, San Francisco, Cal.

Gorpmva Broruers CoMpany, Inc., New York City.

Gorpsmite Bros., New York City.

Gonzaca Untversiry, Spokane, Wash.

Gooca Foop Propucts Company, Lincoln, Neb.

Goopsopy & Co., New York City.

Gooprica (B. F.) Canapa Livrreo, Kitchener, Ontario, Canada.

Gooprica (B, F.) Compaxy (Tug), Akron, O.

Goopyear Tmee & Rueser Company (Tae), Akron, O.

Goopyear Tre & Russer Company oF Canapa, Lnvrren (Tag), New Toronto,
Ontario, Canada.

Goruam ManuracroriNg Company, Providence, R. I

Gostan-Brumveuam Mra. Co., Inc., Birmingham, Ala.

Goss PrintinGg PrEss Company, Chicago, Tl

Gourp & EpermarpT, INCORPORATED, Irvington, N. J.

Gourp-NaTioNaL Barreriss, Inc., St. Paul, Minn,

Gourps Pomes, Inc., Seneca Falls, N. Y.

Grace (W. R.) & Co., New York City.

Gramercy Park (Horer), New York City.

GraND CentrAL ARCRAFT CoMPANY, Glendale, Cal.

Granp Haven Stanrep Probucrs Co., Grand Haven, Mich,

Granp Rapms Caamser oF CoMmERcE, Grand Rapids, Mich.

Granp Untoxy Company (TrE), East Paterson, N. J.

Granrre Crry SteeL Company, Granite City, I1L

Grant (W. T.) Company, New York City.

GrarEite Meraruzivg CorroraTioN, Yonkers, N, Y.

Gray, Carws A., Farmington, Conn.

Gray Iron Founpers' Association, Cleveland, O.

Gray ManvracTorivg Company (TaE), Hartford, Conn.

Gravear Erzcrric Company, Inc., New York City.

GreAT AMERICAN Insurance Company, Inc., New York City.

GrEAT AtranTic & PacFic Tea Comeany (Tar), New York City.

GreaT Lakes Carson CorroraTioN, New York City.

Grear Lakes EncineEriva Works, River Rouge, Mich.

GreaT Laxes Pree Line Company, Kansas City, Mo.

GreAT NaTionan Lirs Insurance Company, Dallas, Tex.
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GreAT NorTHERN PAPER CompaNy, Bangor, Me.

GREAT NoRTHERN Ratuway Compaxy, St. Paul, Minn,

GreaTeER NEW York Funp, Inc. (TuE), New York City.

GREATER NEW YORK SaviNgs Bank (Tug), Brooklyn, N. Y.
GreATER Prrrspuran Damry INpusTrY Associamion, Pittsburgh, Pa.
Grepe Founpries, Inc., Milwaukee, Wis,

GREEN G1anT CoMpany, Le Sueur, Minn.

Green (H. L.) Company, Inc., New York City,

GrEENFIELD Tar axp Die Corroration, Greenfield, Mass.
Grecory InpustrIES, INcC., Toledo, O.

GresT MaNuractormve Company, New Haven, Conn.

GrevEOUND CorpPoraTION, Chicago, 111,

GrrrFrTHS AND GRIFFITES, Vancouver, B. C., Canada.

GricoLErr Company (Tug), Decatur, TII

GrINNELL CORPORATION, Providence, R. T.

Grrr Nur Company, South Whitley, Ind.

Griscom-Russert Company (TaE), Massillon, O.

GRrocERY MANUFACTURERS OF AMERICA, INc., New York City.
Grosser, Georag, Kalamazoo, Mich.

Grumman ATRCRAFT ENGINEERING CorPORATION, Bethpage, Long Island, N. Y.
GuaraNTY BANK & Trust Company, Worcester, Mass.

Guaranty TrusT Company or NEw Yorg, New York City.
GuarpiaN Lire Insurance CompaNy oF AumErica (Tae), New York City.
Gurr O CorroraTION, Pittsburgh, Pa.

Gurr Power Company, Pensacola, Fla.

Gurr StaTEs Parer Corrorartion, Tuscaloosa, Ala.

Gurr StaTEs Urinities Company, Beaumont, Tex.,

Guumeert (S.) Co., Inc., Jersey City, N. J.

Gustin-Bacon ManuracturinGg Company, Kansas City, Mo,

Hacrensack Water Company, Weehawken, N. J.

Haaan CorporaTiON, Pittsburgh, Pa.

Haug, Bexton B., Chicago, Il

Hair BroraERS, INcorPORATED, Kansas City, Mo.

Harr Camwa Comreany, East Liverpool, Q.

Hawr (W. F.) Printing Company, Chicago, Ill.

Havrie Bros. Co. (Tug), Cleveland, O.

Havier, Raymonp anp Brown, Inc., State College, Pa.
Hawusurciscaes Werr-WirtscaarTs-Arcarv, Hamburg, Germany.
Hamrurony Founpry & MacriNE Company, Hamilton, O.
Hamivron Maxuracruring CompaNy, Two Rivers, Wis.
Hamriron Warcr Company, Lancaster, Pa.

Hamy (Treo.) Beewmne Co., St. Paul, Minn.

Hasvarronp ManuracTURING Company, Ine. (THE), New York City.
HasveERMILL Parer Company, Erie, Pa.

Hammonop Lomser Company, San Francisco, Cal.

Hancock (JorN) MuruaL Live Insurance Company, Boston, Mass.
Hanoy & Harman, New York City.

Hanes Hosiery Minrs Company, Winston-Salem, N. C.

Hawges (P. H.) Knirring Company, Winston-Salem, N. C.

Haxwa Coar & Ore Corroration, Cleveland, O.

Hanwa (M. A.) Company, Cleveland, O.

Hanwa Pamwvt ManvracturiNG Company (TaE), Columbus, O.
Haxnniriy CorPORATION, Des Plaines, Tl1.
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Haxover Bank (Teg), New York City.

Haxsen Grove Corroration, Milwaukee, Wis.

Hanson-Vany Wingre-Munning Company, Matawan, N, J.

Harsisox-WaLker RerFracrories Company, Pittsburgh, Pa.

Harpinge Broraers, Inc., Elmira, N. Y.

Harpinage Compaxy, Inc,, York, Pa.

HarpWARE MutuaL Casvarry Compaxy, Stevens Point, Wis.

Harniscarecer CorporaTiON, Milwaukee, Wis.

Harper-Wyman Company, Chicago, Il

Harrman Rierey & Co., Inc., New York City.

Harris-Seyeord (Canapa), Liorep, Toronto, Ontario, Canada.

Hagris-Seysorp Company, Cleveland, O.

Harris Trust AND Savings Baxk, Chicago, Tl1.

Hagris, Urnam & Co., New York City.

Hagrsco Corroration, Harrisburg, Pa.

Harsaaw Caemicar Company (Tag), Cleveland, O.

Harr Scaarrner & Marx, Chicago, TIl.

Hartrorp Ciry Parer Compaxy, Hartford City, Ind.

Harrroro Erecrric Liear Co. (Tug), Hartford, Conn.

Harrtrorp Fme Insurance Company, Inc., Hartford, Conn,

HarTrorp NaTiONAL Bank AnD Trust Comeany, Hartford, Conn.

Harvarp Universrry, GRADUATE ScHooL OF Business ApMiNisTrATION, Boston.
Mass.

Harvarp University, PErsonnewn OrFice, Cambridge, Mass.

Haskms & Seuis, New York City.

Havserman (E. F.) Company, Cleveland, O.

Hawan Exproyess Councin, Honolulu, T. H.

Hawanan Ergctric Company, Livrrep, Honolulu, T. H.

Hawanax PovearpLe Coumpany, Lnaren, Honolulu, T. H.

HawanaN TererroNE CoMpaxy, Honolulu, T. H.

Hay (Epwagp N.) & Associates Inc., Philadelphia, Pa.

Haywarp-ScausTer WoorLen Miuis, Inc., East Douglas, Mass.

Hazeurne ELectrontcs Drvision oF Hazerrine CorrorATION, Little Neck, L. I.,
N.Y.

Hearp Macune Company (TuE), Worcester, Mass.

HeseriEN & Co., L., New York City.

Hecra Minmva Company, Wallace, Idaho.

Hecror Svepry Company, Miami, Fla.

Hepnox’s (James) Sons, Dowagiac, Mich.

Heexy Can Company (TrE), Cincinnati, O.

Heiw Co. (Tag), Milwaukee, Wis.

Hemntz Maxuracruring Company, Philadelphia, Pa.

Hemz (H. J.) Company, Pittsburgh, Pa.

Herier (Ropert) & Associates, Inc., Cleveland, O.

Herue (Georage W.) Compaxy, Inc., New York City.

Hewumericx & Payng, Inc., Tulsa, Okla.

Herms Bageries, Los Angeles, Cal.

Hewmpritn, Noves & Co., New York City.

Hexry (Ira L.) Company, Watertown, Wis.

Hentz (H.) & Compaxy, New York City.

Herpenstarl Coumpaxy, Pittsburgh, Pa.

Hgercures Cement Corroration, Philadelphia, Pa.

Hercures Moror CorroraTioN, Canton, O.

Hercures Powper Company, Wilmington, Del.
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Hernick, Surra, DoNarp, Farrey & Kercaum, Boston, Mass.
Hersuey CrocolATE CorroraTiON, Hershey, Pa,

Hevi Dury Exectric Compaxy, Milwaukee, Wis,
HertrRick Manuracturing Compaxy, Toledo, O.
Hewirr (Epwin SaieLps) ANp AssoctaTes, Libertyville, TI1,
Hewirr-Rosins INcOrRPORATED, Stamford, Conn.
Heywoon-WakerieLp CompaNy, Gardner, Mass.
Hiceok Manuracroring Co., Inc., Rochester, N. Y.
Hiesee Company, Cleveland, O,

Hiantstrown Rue Company, Hightstown, N. J.

Hmn Acme Company (Tag), Cleveland, O.

Hiiv anp Kxowwrrox, Inc., New York City.

Hrun (Wintiam E.) & Company, Inc., New York City.
HiiLer HevuicorTers, Palo Alto, Cal.

Hinrs-McCanna Company, Chicago, TI1,

Hivrony Horers Core., New York City.

Hmoe & Davce Parer Company (Tam), Sandusky, O.
Hrreme Wings, Inc., Mineola, L. I, N. Y.

Hoparr ManuracTuriNg Company, Troy, O.

Hoe (R.) & Co., Inc., New York City.

Hoerner Boxzs, Inc., Keokuk, Ta.

Horruan Beveraae Company, Newark, N. J.
Horrman-La Rocsg Inc., Nutley, N. J.

Hoare (J. A.) & Co., Salt Lake City, Utah,

Hovcous axp Hoke Mra. Co., Inc., Indianapolis, Ind.
Horunger-Hanna Livrren, Montreal, Quebec, Canada.,
Horvy Svaar Corroration, Colorado Springs, Colo.
Howumes (D. H.) Coupany, Ltp., New Orleans, La.
Horues & NarveR, Ixc., Los Angeles, Cal.
Hovo-KroME Screw CorroraTtion, Hartford, Conn.
Homasore Company, Trenton, N. J.

Howme LiFe Insvrance Comeany, New York City.
HomesTake Mining Company, San Francisco, Cal.
Hoxnowp (WiLuiam L.) Lisrary, Claremont, Cal.
Hoxoruru O1L CorroraTION, San Francisco, Cal,

Hoop (H. P.) anp Sons, Inc., Boston, Mass.

Hooker ELecTrocHEMICAL CoMpany, Niagara Falls, N. Y.
Hoorer-Howymes Bureavu, Inc. (Tag), Morristown, N. J.
Hoorrr (Wu. E.) & Sons Co., Philadelphia, Pa.
Hooven Lerress, Inc., New York City.

Hoover Company, North Canton, O.

Hore NaturaL Gas Company, Clarksburg, W. Va.
Horrer Parer Company, Taylorville, T11,

HonumeL (Georee A.) & Compaxy, Austin, Minn,
Hoskimns ManuracruriNg Company, Detroit, Mich.
HospiTaL SErRVICE OF SouTHERN CALIFORNIA, Los Angeles, Cal.
Hoten Westwarp Ho, Phoenix, Ariz.

HoupaiuLe INnpustries, Inc., Buffalo, N. Y.

HovcaTon (E. F.) & Company, Philadelphia, Pa.
Hovuserowp Fivance CorroraTion, Chicago, I11.
Housron Licuting & Power Compaxy, Houston, Tex.
Housron O1L Fiero MateriaL Compaxy, Inc., Houston, Tex.
Housron Post Company (Tug), Houston, Tex.

HoweLL (GiLsert) CoMpany, Little Rock, Ark.
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Howraxp, Weston, Boston, Mass,

Hupson Bay Mmme & Suerrmve Co., Lnatep, New York City.
Hupson Eneixeermi¢ CorroraTiON, Houston, Tex.

Hupsox (J. L.) Company, Detroit, Mich.

Hupson’s Bay Compaxy, Winnipeg, Manitoba, Canada.

Hvueems & Comeany, Philadelphia, Pa.

Hucues Amcrart Company, Culver City, Cal.

Huenes Toor Company, Houston, Tex.

Huumere O & Rermvine Company, Houston, Tex.

Hunt (Ropsey) Macamwe Co., Orange, Mass.

Hunter ExcINEERING Co., Riverside, Cal.

Hurer Corroration, Cleveland, O.

HurpMaN anp Cranstoun, New York City.

HussMany RerrigeraToR CoMPaNy, St. Louis, Mo.

Hryoravuc InsTitoTe, New York City.

Hypravric Press MaxvracturinGg Company (THE), Mount Gilead, O.
Hryopro-Erectric Power Commission oF Onrario, Toronto, Canada.
Hysrer Company, Portland, Ore.

I-T-E Circurr Breaker Company, Philadelphia, Pa.

Ipano State Correge Lisrary, Pocatello, Id.

IpeEaLn Cemext Company, Denver, Colo.

Irumvors Farm Surpry Company, Chicago, Il

Truwors Manuracrurers’ AssoctaTioN, Chicago, 1l

Truwors Power Company, Decatur, T1L

Iruwos State Lisrary, Springfield, T1L,

Truvois Toon Works, Chicago, Ill.

InmpERIAL Lire Assurance Company oF Canapa (TaE), Toronto, Ontario, Canada.
TuperiaL O Livrren, Toronto, Ontario, Canada.

InperiAL Paper AnxDp Coror CorporaTION, Glens Falls, N. Y.
ImperIAL ToBacco Company oF Canapa, Lnntep, Montreal, Quebee, Canada.
ImproVED MAcCHINERY INC., Nashua, N. H.

IxpEPENDENT CoaL & Coxe Company, Salt Lake City, Utah,

Inpian InstiTuTe oF PusLic ApMiNisTrATION, New Delhi, India.
InpIAN StaTisTicAL INsTITUTE, Caleutta, India.

Inpiana Ber TerernoNE Company, Indianapolis, Ind.

InDIANA MANUFACTURERS ABSocIATION, Indianapolis, Ind.

Inpiana NarioNan Bask or Inpianarous (Tue), Indianapolis, Ind.
InpiaNA StaTE LiBrARY, Indianapolis, Ind.

InpiaNA StaTE TEACHERS AssocIATION, Indianapolis, Ind.

Inprana Sreen Probuers Company (THE), Valparaiso, Ind.

Inpiana Steen & Wire Company, Muncie, Ind.

Ixpiana University, Scaoon oF Busimvess, Bloomington, Ind.
Inpiana Universiry, Tae University Lisraries, Bloomington, Ind.
Inpianarouis Power & LicaT Company, Indianapolis, Ind,
Inpianaronis PusLic Lisrary, Business Lisrary, Indianapolis, Ind.
INDUSTRIAL AssocIATION oF THE MorAwk Variey (Tag), Utica, N. Y.
InpusTrIAL Commopity CorroraTION, New York City.

InpusTRIAL CONFERENCE BoArD oF Tacoma, Inc., Tacoma, Wash.
InpusTRIAL ConsuLTANTs ORGANIZATION S. A., Caracas, Venezuela, South America.
InpusTRIAL INpDEMNITY COMPANTY, San Francisco, Cal.

InpusrriAL ManasgEMENT Councin oF Rocaester, Rochester, N. Y.
InpustrIAL RavoN CorroraTiON, Cleveland, O.

InpusTrRIAL RELATIONS CoUnsELORS, INc., New York City.

[83]



Ingaris SarpeuiLDING CorporaTION (THE), Birmingham, Ala.

IngeErsoLi-HoumpERYES Division, Bora-WarNER CorroraTioN, Mansfield, O,

IngeErsorn Minumwe Macnive Company, Rockford, I,

IngersoLL-RanD Company, New York City.

Ineuis (Jomw) Co., L1p., Toronto, Ontario, Canada.

Intaxp Contamwer CorrPorATION, Indianapolis, Ind.

InvLanp StEEL Company, Chicago, TIL

INSTITUTE OF APPLIANCE MANUFACTURERS, Washington, D. C.

InsmiTuTE OF MANAGEMENT, Bangalore, India.

Insriture oF Parer Caemistry (TaE), Appleton, Wis,

IxsTiTUTE OF PUBLIC ApMINISTRATION, New York City.

Insurance Company or Norte AMERIca, Philadelphia, Pa.

InteRcEEMICAL CorPoRATION, New York City.

InteERIOR MARBLE & Tiue Company, Cleveland, O.

InTERLAEE IRON CorPORATION, Cleveland, O.

IntERLAKE StEAMsHIP Co. (THE), Cleveland, O.

INTERNATIONAL AssociATION oF MacHinists, Washington, D. C.

INTERNATIONAL BrOTHERHOOD OF OPERATIVE POTTERS, East Liverpool, O.

INTERNATIONAL BrROTHEREOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
Hevrers oF AmErica, Washington, D. C.

INTERNATIONAL Business Macamves CorroraTioN, New York City.

InTERNATIONAL HARVESTER COoMPANY, Chicago, Ill.

InTERNATIONAL LaDIEs’ Garment Workers' UnioN, New York City.

INTERNATIONAL LaTEX CORPORATION, Dover, Del.

InTERNATIONAL Minung Company, Minneapolis, Minn.

InTERNATIONAL MINERALS & CrEmicar CorproraTiON, Chicago, III

INTERNATIONAL MINERALS AND META18 CorroraTiON, New York City.

InTERNATIONAL NickEL Company, Inc. (TrE), New York City.

IntERNATIONAL NIckEL Company or Canapa, Lmvitep (Trg), New York
City.

InTERNATIONAL PAckERs LiviTeD, Chicago, 11l

InTERNATIONAL PackinGs CORPORATION, Bristol, N. H.

InTERNATIONAL PAPER CoMPANY, New York City.

INTERNATIONAL REsisTANCE Company, Philadelphia, Pa.

InTERNATIONAL SarT CoMpany, INc., Scranton, Pa.

INTERNATIONAL SHoE Company, St. Louis, Mo.

InTERNATIONAL S1iLvER Company (THE), Meriden, Conn.

IntERNATIONAL SMBLTING & REFINING CoMpany, New York City.

InTERNATIONAL STEEL CoMPANY, Evansville, Ind.

IntERNATIONAL TELEPHONE AND TELEGRAPH CoRPORATION, New York City.

InteRNATIONAL TEXTBOOK COMPANY, Scranton, Pa.

IntERNATIONAL UNiON OoF ErEcTRIcAL, RADIO AND MacEINE WorkERs, Wash-
ington, D. C.

INTERNATIONAL UnioN UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLE-
MENT WorkErs oF AmericA (UAW-CIO), Detroit, Mich.

INTERNATIONAL WOODWORKERS OF AMERICA, Portland, Ore.

InTERTYPE CORPORATION, Brooklyn, N. Y.

Invesrors Diversiriep Services, Inc., Minneapolis, Minn,

Investors ManacEMENT Company, Inc., Elizabeth, N. J.

Tona CoLLEGE, New Rochelle, N. Y.

Towa DeveLopmENT CoMmizsioN, Des Moines, Ta.

Towa-Turizois Gas axp Erectric Company, Davenport, Ia.

Iowa ManuracruriNg Company, Cedar Rapids, Ia.

Iowa Souruery Uriuities Company, Centerville, Ia.
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Towa (State UnivessiTy oF, TaE)—Bureavu or Busivess & Economic RESEARCH,
Iowa City, Ia.

Towa (State Universrry orF, TeE)—Buresv oF Lanor & ManaeemeNnT, Iowa
City, Ia.

Iranian O Rermving Company, N. V., Abadan, South Iran.

Irvine Trust Company, New York City.

Iseuin, O’DonnerL, New York City.

Istanp CrEEx Coar Company, Huntington, W. Va.

IstansuL ELectrICITY, TRAMWAYS AND SUBWAYS ADMINISTRATION OF THE MUNIC-
1PALITY OF IsTANBUL, Istanbul, Turkey.

Jack & Heinrz, Inc., Cleveland, O.

Jacees-Evans Mra. Coupany, St. Louis, Mo.

Jackson Box Company (TuE), Norwood, O.

Jackson Iron & SteeL Co. (TaE), Jackson, O.

JacksonviLLE ParEr CompaNy, Jacksonville, Fla.,

Jacoss (F. L.) Companty, Detroit, Mich.

Jacoss ManuracTuriNG Company (TaE), West Hartford, Conn.

Jaecer MacrINE CompaNY, Columbus, O.

James ManuracTurING CompaNy, Fort Atkinson, Wis.

JantzEN, INnc., Portland, Ore.

Japan InpustriAL TraNING AssociaTion, Tokyo, Japan.

JerrErsoN Erctric Company, Bellwood, IIL

JEFFERSON STANDARD Lire INsurancE Company, Greensboro, N. C.

JerFREY MaNUFAcTURING Company, Columbus, O.

Jeraens (AxprEW) Company (THE), Cinecinnati, O.

JersEY PREPARATORY ScHoOL, Jersey City, N. J.

Jervis CorroraTION, Grandville, Mich.

JeweL Tra Co., Inc., Melrose Park, Ill.

JeweLL Ringe CoaL CorporaTioN, Tazewell, Va.

Joanna WestERN Minis Company, Chicago, I1L

Jonns Hoprins University (TEE), AppLiep Prysics LaBoraToRY, Silver Spring,
Md.

Joans Horxmws University (THE), INsTITUTE FOR COOPERATIVE RESEARCH,
Baltimore, Md.

Jouns-Maxviure CorporaTioN, New York City.

Jounson-Carper Furniture Company, Inc.,, Roancke, Va.

Joanson & Hiceins, New York City.

Jonaxnson & Jornson, New Brunswick, N. J.

Jomxsox (5. C.) & Sox, Inc., Racine, Wis,

JonnsTon Pump Company, Pasadena, Cal.

Jomr Councit or Economic Epucarion, New York City.

Jourerre SteEL DivisioN, Dominion Braxs Smom Company Lrp., Montreal,
Quebee, Canada.

Jones & Lamson Macrine Co., Springfield, Vt.

Jones & LaveaLiN STEEL CORPORATION, Pittsburgh, Pa.

JosLyn Company (TaE), New York City.

JourNaAL Company (Tug), Milwaukee, Wis.

Joy ManuracruriNg CoMPANy, Pittsburgh, Pa.

K. L. M. Rovar Durce Amunes, New York City.
KVP Compaxy (Tagr), Kalamazoo, Mich.

Kamser (Hengry J.) Company, Oakland, Cal.
Karamazoo Correce, Kalamazoo, Mich.
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Kanawna County Pusric LiBranry, Charleston, W. Va.
Kavawna Variey Bank (Tug), Charleston, W. Va.
Kansas Crry Lire Insvrance Compaxy, Kansas City, Mo.
Kaxnsas City Power & Ligat Company, Kansas City, Mo.
Kaxsas Crry Pusuic LiBrary, Kansas City, Mo.

Kansas Crry Star Company, Park Falls, Wis,

Kaxnsas Power anp Licat Company (TrE), Topeka, Kan,
Kansas State LiBrary, Topeka, Kan.

Karacueusian (A. & M.), Inc., New York City.
Kavrvany DeparTMENT STORES, INC,, Pittsburgh, Pa.
Kawneer Company, Niles, Mich.

Kay-Fries Cuemicats, Inc.,, New York City.

Kaye, ScroLER, FierMan & Hays, New York City.
Kearney (A. T.) & Company, Chicago, I1I.

Kearney (James R.) CorroraTION, St. Louis, Mo.
Kranney & Trecker CorroraTiON, Milwaukee, Wis,
Keassey & Marrison Company, Ambler, Pa.

Krrana Svaar Compaxny, Livrtep, Kekaha, Kauai, T. H.
Krrrer ConstrUcTioN CorroraTION, New Orleans, La.
KerLier Toor Division oF THE GaroNer-DENVER Company, Grand Haven, Mich.
KeLiey Manuracruring Company, Houston, Tex.
Kerroaa Company, Battle Creek, Mich.,

Keiroga (L. D.) Lomser Company, Inc,, Alexandria, La.
Kerroga (SPENCER) anD Sons, Inc., Buffalo, N. Y.
KeLLy-SprinGrIELD TIRE Company (TaE), Cumberland, Md.
KenpaLL Company, Boston, Mass.

Kenmore Bakery, Inc., Kenmore, N. Y.

KenvamETAL INc., Latrobe, Pa.

Kenxecorr Copper CorroraTion, New York City.
Kenneny (D. S.) & Co., Cohasset, Mass.

KexneEpy ManuracTuriNGg Company, Van Wert, O.
Kexnt-Moore OraanizaTion, Inc., Detroit, Mich,

Kext, Warner W., New York City.

KexTtiLg, Inc., Brooklyn, N. Y.

Kextucky Uriimies Company, Lexington, Ky.

Keokuk ErectrRo METALS CoMmpany, Keokuk, Ia.

Kerite Company (TuE), New York City.

Kern County Lanp Company, San Francisco, Cal.

Kerr ManvracruriNg Comeany, Detroit, Mich.
Keswick Corporation, New York City.

KrvrreL & Esser Co., Hoboken, N. J.

Kewaxee O Company, Philadelphia, Pa.

Kewaunee ManvuracruriNg Company, Adrian, Mich.
Keysrons Custopian Fonps, Inc., Boston, Mass.
Krysrone SteeL & Wire Company, Peoria, Il

Kmope (Warter) & Company, Inc., Belleville, N. J.
Kipper, Peasony & Company, New York City.
KieckaeErFer CoNTAINER CoMpaNy, Camden, N. J.
Kieguaerer AEROMARINE Morors, Inc., Fond du Lac, Wis.
Kmasarr (A.) Company, New York City.

Kivearn ManuracTURING CorPORATION, San Rafael, Cal.
Kmsars (W. W.) Company, Melrose Park, Ill.
KneperLy-CraRg CorroraTION, Neenah, Wis.

Kiva Raxca, Kingsville, Tex.
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Kimng-SeeLey CorPoRrATION, Ann Arbor, Mich.

Kinsca Company, Sturgis, Mich.

Kirstemw Business Lisrary, Boston, Mass.

Kiemvert (I. B.) Rueser Company, College Point, N. Y.
Kxieur (Lester B.) & Associates, Inc., Chieago, IlL
Kwox Grass, Inc., Knox, Pa.

Korarmvg Company, Milwaukee, Wis.

Konrmr Co., Kohler, Wis.

Konnsramum (H.) & Co., Inc., New York City.

Korcast Inpustries Inc., Cleveland, O.

Korrers Company, Inc., Pittsburgh, Pa.

Korroumer SteeL & Arominus Corp. oF Wisconsin, Milwaukee, Wis,
KrerstEr (Jacques) ManuracTuriNG CorporaTION, North Bergen, N. J.
Krocer Company (TeE), Cincinnati, O.

Krorp Foree Coumpany, Chicago, Tll.

Kupner Agexncy, Inc.,, New York City.

Kugnx, A. L., Chicago, Il

Kunrman Erectric CompaNy, Birmingham, Mich.
Kunxs Broruers CoMpany, Dayton, O.

KurpeneemnEer (B.) & Company, INc., Chicago, Ill.
Kwiksetr Locks, Inc., Anaheim, Cal.

Lasarr (Jorx) Lnarep, London, Ontario, Canada.
LasoraTorY For ELEcTRONICS, INC., Boston, Mass.
Lacrepr Gas Company, St. Louis, Mo.

Lacrepe SteeL CoMpany, St. Louis, Mo.

La Crosse Russer MiuLs Company, La Crosse, Wis.
Lapexsurg Taaumany & Company, New York City.
Lapisu Co., Cudahy, Wis.

La Groria O anp Gas Comeaxy, Corpus Christi, Tex.
Lage SHORE ENGINEERING CoMPANY, Iron Mountain, Mich.
Lake Tangers CorroraTioN, New York City.

Laggesme Brinee & SteeL Co., Milwaukee, Wis.

Lamar State Correce oF TecEnoLOGY, Beaumont, Tex.
Lams Erectric Company (Tae), Kent, O.

LaMiNaTED SureT Propucrs CorroraTION, Norwood, Mass,
La MoxTte (GeorGE) & SoN, Nutley, N. J.

Lasmson anp Sessions Compaxny, Cleveland, O.
LancasteEr CHEMICAL CorroraTION, Carlstadt, N. J.
Lanpegs, FRARY & CLARg, New Britain, Conn.

Lane Bryant Inc.,, New York City.

Lane Pusric Lisrary, Hamilton, O.

Laxsmve PusLic LiBrary, Lansing, Mich.

La Sanie Nationan Bawsk, Chicago, TI1.

La Sauiz Steew Co., Chicago, IlL

Lasser (J. K.) & Co., New York City.

Lawrence (A. C.) Leataer CompaNy, Peabody, Mass.
Lawyers' Co-oreraTIvE PuBLisaiNG Compaxny, Rochester, N. Y.
Lawyers Trrue InsuraxcE CorporaTION, Richmond, Va.
Lea (Davip M.) & Compaxy, Inc., Richmond, Va.
Leaca CorroraTioN, Los Angeles, Cal.

LeAr, IncorrORATED, Santa Monica, Cal.

Lesaxox SteeL Founpry, Lebanon, Pa.

LeBrowp (R. K.) Macave Toor Co., Cincinnati, Q.
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LecrromELT Furnace Division, McGraw-Epison CoMpPANT, Pittsburgh, Pa.

Lee (Ivy) & Ross (T. J.), New York City.

Ler Parer Company, Vicksburg, Mich.

Lee RusBer & Tire Corporation, Conshohocken, Pa.

Leece-NEviLLe Compaxy, Cleveland, O.

Leeps & Norrarue Company, Philadelphia, Pa.

Lees (James) anp Sons Company, Bridgeport, Pa.

Lenien Porrranp CEMENT Company, Allentown, Pa.

Lenica StrucTurAL STEEL Company, Allentown, Pa.

Lenicr University Lisrary, Bethlehem, Pa.

Lemign Varrey Gas Division, Usitep Gas Improvement Company (THE),
Allentown, Pa.

Lemen Vartey Raruroap Company, New York City.

Lenuman Corroration (TaE), New York City.

Lenn & Fing Probucts CorroraTtion, New York City.

LemEesporr (S. D.) & Co., New York City.

Lemax Bros. Inc., Newark, N. J.

Levanp (G. H.), INc,, Dayton, O.

LeMoyne CorLear LiBrARY, Syracuse, N. Y.

Lexkurt Erectric Co., INc., San Carlos, Cal.

Leonarp RerINERIES, INC., Alma, Mich.

Lever Broraers Company, New York City.

Levin (Davip) Company, Philadelphia, Pa.

Levinaston SuippuiLpiNg Company, Orange, Tex.

Levivson SteEL Company, Pittshurgh, Pa.

LiBBEY-OwENs-Forp Grass Company, Toledo, O.

Lissey (W. 8.) Company, Lewiston, Me.

Liesy, McNemwL & LiBBy, Chicago, Il

Liserty Grass Comrany, Sapulpa, Okla,

Liserty Loan CorroraTioN, St. Louis, Mo.

LiBerty MutuaL INsuraNcE Company, Boston, Mass.

LiBerTY NaTIONAL BANK AND TruUsT Company, Louisville, Ky.

LiBrARY AssociaTioN oF PortranD, Portland, Ore.

LiBrarY oF Parriament, Ottawa, Canada.

Lire InsuraNce AssoctaTioN oF America, New York City.

Lirn Insurance Company or GEORGIA, Atlanta, Ga,

Lire Insurance Co. or Virainia (Tue), Richmond, Va.

Lizvy (Evr) & Company, Indianapolis, Ind.

Lty Varnisa Company, Indianapolis, Tnd,

Liry-Tunir Cop Corroration, New York City.

Lmvonera Company, Santa Paula, Cal.

Lincorn Erectric Company (TuE), Cleveland, O.

Lincoun Excineering Company, St. Louis, Mo.

LincoLy NatioNaL Bank anp Trust Company, Fort Wayne, Ind.

Lincorx Nationan LiFe INnsvrance Company, Fort Wayne, Ind.

LmvcowNy RocuesTEr TrusT Company, Rochester, N. Y.

LmcoLN Savings Bank or Broogryy (Tug), Brooklyn, N. Y.

Lmvcows TeLernone aNp TELEGRAPH Company (THE), Lincoln, Neb.

Linpsay (Dane A.), Greenwich, Conn.

Linpsay Wire Weavine Compeany, Cleveland, O.

Linpsey-Rosmson & Company, Inc., Roanoke, Va.

Ling MateriaL Company, Milwaukee, Wis.

Linex Tureap Comrpany, Ixc., Paterson, N. J.

Ling Aviation, Inc,, Hillerest, Binghamton, N. Y.
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Ling-Beur Company, Chicago, Ill.

Lioner Corroramion (TaE), Irvington, N. J.

Lipe-Rornway CorroraTION, Syracuse, N. Y.

Liprox (TroMAS J.), Inc., Hoboken, N. J.

Liqumn Carsonic Corroration, Chicago, Il

LiquinomeTER CorroratioN, Long Island City, N. Y.

LiteocrapaERS NATIONAL AssociaTion IncorroraTED, New York City.

Lirrie (Arraur D.) Inc., Cambridge, Mass,

Lirrerruse INcorrorATED, Des Plaines, Tll

LirrLerorp Bros., Inc., Cincinnati, O.

Lirroxn Inpustries Inc., Beverly Hills, Cal.

Losraw Inc., Buffalo, N. Y.

Lock Joint Pire Company, East Orange, N. J.

LockHEED AIRcRAFT CorPORATION, Burbank, Cal.

Lockrem, CarL E., Racine, Wis.

Logs (CarL M.), Ruoanes axp Compaxny, New York City.

Locemany Broragrs Co., Milwaukee, Wis.

Lonpon Free Press Printing Company Livitep, London, Ontario, Canada.

Loxpon Lire Insurance Company (TaE), London, Canada.

Loxe Star CemeNnT CorroraTION, New York City.

LoxE Star Steen Company, Dallas, Tex.

Loxa-BerL Division, InternaTioNaL Parer Comeaxny, Kansas City, Mo.

Lone (Huan W.) axp Company, Ixc., Elizabeth, N. J.

Loneg Istanp LigaTing Company, Mineola, N. Y.

Looms, Sayres & Company, INc., Boston, Mass,

Loomis, Surrern & FernaLp, New York City.

Loratx Propucrs Corrorarion, Lorain, O.

Lorp ManvFacTuriNg Compaxy, Erie, Pa.

LorentzEN Harpware ManuvracTuriNG Core., Hoboken, N. J.

Lormuarp (P.) Company, Inc., New York City.

Los AxceLes CEAMBER oF CoMMERCE, Los Angeles, Cal.

Los Axgeres Crty Boarp or EpucatioN, Los Angeles, Cal.

Los Axceres Periop Furniture Mre. Co., Los Angeles, Cal.

Los AneeLes PusLic Lisrary, Los Angeles, Cal.

Los AxgELEs PueLic LiBRARY—WaTer AND PowEr Division—MunicipAL REFER-
ENcE Lisrary, Los Angeles, Cal.

Los AxgELES STATE CoLLEGE LiBrarY, Los Angeles, Cal.

Loursiana & Arxansas Rauway Coapany, Kansas City, Mo.

Loumsiana Coca-Cora Borrung Co., L. (TaE), New Orleans, La.

Louisiana PovuyTecaNic InsTiTUTE, Ruston, La.

Louisiana Powsr & LieaT Company, New Orleans, La.

Louisiana State University Lisrary, Baton Rouge, La.

LoumsviiLe Free Pusuic Lisrary, Louisville, Ky.

LouisviLLe Gas anp Erectric Company, Louisville, Ky.

LouisviLLe TexTiLES, INcorPOorRATED, Louisville, Ky.

Lovora University LiBrary, New Orleans, La.

Lovora UniversiTy oF Los AngeLEs, Los Angeles, Cal.

Lusrizon CorporatioN (THE), Cleveland, O.

Luprow ManuracturiNG & Sazes Co., Needham Heights, Mass.

Luoman CorroraTioN, North Miami, Fla.

Luepegs (GeoreE) & Co., INcorroraTED, New York City.

Lurkiy Founory & Macuine Coupany, Lufkin, Tex.

Lukens SteeL Company, Coatesville, Pa.

Lomeer Exproyers Councir, Los Angeles, Cal.
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Lumser FaBricators, Inc., Ft. Payne, Ala,

LumperMEN's INDUsTRIAL RELATIONS CommiTTEE, Inc., Portland, Ore.
Lumeermens MuruaL Casuavry Company, Chieago, I11.

Luaos Company, New York City.

Lunkexsemer Company, Cincinnati, O,

Lysranp, Ross Bros. & Montcomery, New York City.

Lykes Bros. Steamsmie Co., Inc., Tampa, Fla.

Lyncn Corporarion, Anderson, Ind.

Lyncasura Founory Company, Lynchburg, Va.

Lynw Gas & Erectric Company, Lynn, Mass,

MacDerMip IncorrorATED, Waterbury, Conn.

MacDoxnaLp Bros. Inc., Boston, Mass.

MacrappeEN PusLications, Inc., New York City.

MacGrecor Sport Propucts, Inc., Cincinnati, O.

Macuve Exemesrive Corporation, Albuquerque, N, M.
MacHINERY & ALLiED Propucts InstituTe, Washington, D. C.

Mack Printing Company, Easton, Pa.

Mack Trucgs, Inc., New York City.

MacKay-Samerps Associates, New York City.

Macke (G. B.) CorroratioN (THE), Washington, D. C.

MackLin Company, Jackson, Mich.

MacMirrany & BroepeL Livitep, Vancouver, British Columbia, Canada.
Macwryte Company, Kenosha, Wis.

Macy (R. H.) & Co., Inc., New York City.

Mapras ManaceMENT INsTITUTE, Madras, India.

MacaziNE ADVERTISING BUREAU, New York City.

Macer Carrer Company (TaE), Bloomsburg, Pa.

Maeuma Corper CoMPANY, Superior, Ariz.

MaanarLux CorroraTion, Chicago, I11.

Magnavox Company (TaE), Fort Wayne, Ind.

MaaeNoLia PerroLeum Company, Dallas, Tex.

Maenus Cremican Company, Inc., Garwood, N. J.

Maguire & CoLg, Stamford, Conn.

Manon (R. C.) Company, Detroit, Mich.

Mamw (Cras. T.), Ixc., Boston, Mass.

MavrcoLy (AnprEW) FurniTure Co., Lisiitep, Listowel, Ontario, Canada.
MarLEsBLE FounpeRs' Sociery, Cleveland, O.

MarLEaBLE IRON Frrrings Company, Branford, Conn.

MarnmvcgropT CaEMicaL Works, St. Louis, Mo.

Marrory BatteErY Comrany, Cleveland, O.

Marrory (P. R.) & Co., Inc., Indianapolis, Ind.

MarLory Stores, Inc., Huntington, W. Va.

MancuesTER TErMiNAL CorroraTion, Houston, Tex.

ManaaTTaN SHIRT Co. (THE), New York City.

Maniscaewitz (TrE B.) Co., Newark, N. J.

Manirowoc SEIPBUILDING, Inc., Manitowoe, Wis,

Max~esmany Tuse Compaxy Lrp., Sault Ste. Marie, Ontario, Canada.
Maxning (Joun A.) Parer Company, Troy, N. Y.

Mannmng, MaxweLL & Moorg, Inc., Stratford, Conn.
MANUFACTURERS AssociaTioN oF BErgs County, Reading, Pa.
MAaNUFACTURERS AssociaTiON OF ConNEcTICUT, INe. (TuEs), West Hartford, Conn.
MANUFACTURERS ASSOCIATION OF ErIE, Erie, Pa.

ManuracTureRs' AssoctatioN oF Hartrorp County, Inc.,, Hartford, Conn.
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MANUFACTURERS’ AssociaTion oF Monteomery County, Norristown, Pa.
MANUFACTURERS AsSSOCIATION OF YORK, York, Pa.
MANUFACTURERS MUTUAL FiRE INsuraNcE CompaNy, Inc., Providence, R. I
ManurscTURERS NaTioNAL BANk oF Derrort, Detroit, Mich.
MANUFACTURERS AND Trapers TrusT Comeany, Buffalo, N. Y.
Manuracrorers Trust Comeany, New York City.

MarataoN CorroraTION, Menasha, Wis,

MaratEON Erecrric ManuracTuriNG CorroraTION, Wausau, Wis.
MarsLe Crirr Quarries Company, Columbus, O.

MaremoxT AuroMorive Propucrs, INc., Chieago, IlL.

Marterra Correae, Marietta, O.

Marme MprLaxp Trust Company o New Yonrg, New York City.
MarNe NatioNan Excaanae Bang, Milwaukee, Wis.

MarNE Trost Company oF Westery New Yorg (TuE), Buffalo, N. Y,
Mazxk (Crayron) & Company, Evanston, Il

MargeMm Macamwe Company, Keene, N. H.

MarkeT ResgarcH Associates, Inc., Darien, Conn.

MargeT Researce CorroraTION oF AmErica, New York City.
MaruN-RoceweLL CORPORATION, Jamestown, N. Y.

MarquarpT AmRcRAFT CoMPANY, Van Nuys, Cal.

MarquETTE CEMENT MANUFACTURING CoMpaNy, Chicago, I1L
MarquertE Universiry, Milwaukee, Wis.

Marriver & Company, Inc., Lawrence, Mass.

Mags, Inc., Chicago, Il

Marsa Fornrrore Company, High Point, N. C.

Magsa & McLennan-Cosarove & Company, San Francisco, Cal.
Magse & McLexwaN, IncorroraTED, New York City.

Marsaars Fierp & Compaxy, Chicago, Il

MagsaaLL & Isiepy Bank, Milwaukee, Wis,

Martiy (Wizus S.) Company, Fort Wayne, Ind.

Maryraxp Smresuiroivg & Drypock Comeany, Baltimore, Md.
Masoxrte CorroraTioN, Chicago, IIL

Massacruserts HosprTaL SErvice, Inc., Boston, Mass.
MassacrUsETTS INsTITUTE OF TECHNOLOGY, Cambridge, Mass.
MassacauserTs INvesTors TrusT, Boston, Mass.

Massacauserts MuroaL Lire Insurance Company, Springfield, Mass.
MartreR & Co., Philadelphia, Pa.

Matrer Spring Company (TrE), Toledo, O.

MaTaEws ConverEr Company, Ellwood City, Pa.

Marson Navieation Company, San Francisco, Cal.

Marsusarta Erscrric Inpustries, Dobbs Ferry, N. Y.
Marraruce Maxuvracturing Company (Tux), Waterbury, Conn.
Marrison Macave Works, Rockford, Ill

Mavurz Pamst & Varnise Company, Madison, Wis.

May Compaxy (Tum), Cleveland, O.

May Company (TrE), Los Angeles, Cal.

May DepARTMENT STORES CoMPANY, St. Louis, Mo.

Marer (Oscar) & Co., Chicago, Ill.

Mavramr Mruis, New York City.

Mayrac Company (THE), Newton, Ia.

Mayrae Company Founparion, Inc. (Tem), Newton, Ia.
McAvrin, Davio H., New York City.

McCary Corroration, New York City.

McCan, Cravnk K., Victoria, Tex.
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McCaxnn-Errcrson Inc., New York City.

McCarraw (J. R.) & Company, Pittshurgh, Pa.

McCrateay NEwsparegs, Sacramento, Cal,

McCovr-FronteNac O Company Lnvirep, Montreal, Quebec, Canada.

McCoro CorroraTion, Detroit, Mich.

McCorurck (J. 8.) Co. (Tag), Pittsburgh, Pa.

McCorumick & Co., Inc., Baltimore, Md.

McCormick, FowLer, Chicago, Il

McCreary Tire & Russer Company, Indiana, Pa.

McDzermort, Wirs & Exery, Chicago, Il

McDonarp (J. M.) Co., Hastings, Neb.

McDoxawp Prineive Co., Cineinnati, O.

McDonnELL AtkcraFT CorPORATION, St. Louis, Mo,

McELwaiv (J. F.) Company, Boston, Mass.

McGun Manuracrurivg Company, Inc., Valparaiso, Ind.

McGin University, Montreal, Quebec, Canada,

McGouen Bagsries, Inc., Birmingham, Ala.

McGraw Epison Company, PENNsYLvANIA TRANSFORMER COMPANY Division,
Canonsburg, Pa.

McGraw-Hiv. Pusuisamng Company, Ivc., New York City.

McKee (Artaur G.) & Company, Cleveland, O.

McKervey (Tre G. M.) Company, Youngstown, O,

McKesson & Rospmvs, Inc., New York City.

McKmsey & Comeany, New York City.

McLawaman, Merrrrr anp Inaranay, New York City.

McLoutr StEEL CorPorATION, Detroit, Mich,

McMiLuan (Tae Revsex) Free Lisrary, Youngstown, O,

McNaLLy Prrrssure Mra. Core. (Tag), Wellston, O.

McWane Cast Inon Pree CoMpany, Birmingham, Ala.

Meap CorroraTion, Chillicothe, O.

MEesp Joanson & Comrany, Evansville, Ind.

MEecmanican Hanouing Systeus, Inc., Detroit, Mich.

Mepusa Portranp CEMENT Company, Cleveland Heights, O.

Merion National Bave anp Trust CoMpanty, Pittsburgh, Pa.

Merron (T.) anp Sons, Pittsburgh, Pa.

MevviLie SnoE CorporatioN, New York City,

MemoriaL CentER FOR CaNcER & ALLiep Diseasss, New York City.

Mempmis Pusrisuing Company, Memphis, Tenn.

Mgeympais State CoLLEGE, Memphis, Tenn.

MeneEL Company (Tug), Louisville, Ky.

MenweN Comeany, Morristown, N. J,

MercanTILE AccEPTANCE CorRPORATION, San Francisco, Cal.

MzrcantiLe BANk oF Canapa (THE), Montreal, Quebee, Canada.

MercantiLe-Sare DEposit anp Trust Company, Baltimore, Md.

MEercanTiLe Trust CoMPANY, St. Louis, Mo,

Mercer Parer Tusg, Inc., Trenton, N. J,

MercEANTS & MANUFACTURERS Associarion, Los Angeles, Cal.

MercaANTS NaTioNaL Bank oF Boston, Boston, Mass.

MercranTs ReErriaerating Compaxy, New York City.

Merck & Co., Inc., Rahway, N. J.

Mgercury Mortor Express, Inc., Tampa, Fla.

Merepita PusLisamwe Company, Des Moines, Ia.

MercEnTEALER LinoryeE Company, Brooklyn, N. Y.

Meriam InstrumesT Co. (ToE), Cleveland, O.
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MermiaN MuTuaL InsurancE Company, Indianapolis, Ind.
MereiLL Lyncn, Pierce, Fexner & Beang, New York City.
MerriLL-Srevens Dry Dock & Repair Co., Jacksonville, Fla.
MEerrITT-CHAPMAN & Scorr Corroration, New York City.

Magsta Macaine Company, Pittsburgh, Pa.

Metan Forming CorporaTioN, Elkhart, Ind.

Mgerar Goops CorroraTiON, St. Louis, Mo.

Meran Textine CorroraTiON, Roselle, N. J.

Mgeran & Taermir CorroraTion, New York City.

Mgtars DisintearATING CoMPANY, INc., Elizabeth, N. J.
MgeTrODIST PuBLisamve House (TaE), Nashville, Tenn.
MetroroLrTaN Lire Insurance Company, New York City.
MetropoLrtaN UtiniTies DisTtrict, Omaha, Neb.

Mever, Eveeng, Washington, D. C.

MevEer (Geo. J.) ManuracruriNG Co., Cudahy, Wis.

Mever (H. H.) Packng Company (Tag), Cincinnati, O.

Miamr Beacr (Crry oF) —OrricE oF PErsoNNEL Division, Miami Beach, Fla,
Miamt Pusric Lisrary, Miami, Fla.

Miamr Usiversiry Lisrary, Oxford, O,

Mramr Univessity, ScrooL o Busivess ApministraTION, Oxford, O.
MicrakLs, STErN & Compaxy, Inc., Rochester, N. Y.

Micrrean ConsonmaTep Gas Company, Detroit, Mich.

Micuican Hospitarn SErvice, Detroit, Mich.

MicrreaN ManvuracTurERs™ AssociaTioN, Detroit, Mich.
MicaigaN MuTtuaL Liasiniry Company, Detroit, Mich.

MicrieaN NATIONAL Bang, Flint, Mich.

Micriean State Universrry, East Lansing, Mich.

MicaiGaN StaTe LiBrarY, Lansing, Mich.

Mm-Contivent O1L & Gas Association, Tulsa, Okla.

Mim-Souvre Caemicar CorroraTION, Memphis, Tenn.

Min-States StEEL & Wire Co., Crawfordsville, Ind.

MmpLe Wesr Service Company, Chicago, I

Mmraxp Muruan Lire Insurance Company (TuEg), Columbus, O.
Mmraxp SecurrtTies CorporaTiON Livatenp, Toronto, Ontario, Canada.
Mipranp SteeL Propucrs Co., Cleveland, O.

Miowest Preine Company, Inc., St. Louis, Mo.

Mipwest Russer REcLamiva Co., East St. Louis, TII

MiesLe PrintinG PrEss & Manuracturing Company, Chicago, Ill.
Mires LasoraTtorigs, Inc., Elkhart, Ind.

Microrp River & Macame Co. (Tue), Milford, Conn.

Micx Inpustry Founparion, Washington, D. C.

MirLer BrewmnGg Company, Milwaukee, Wis.

Mirrer Company (TaE), Meriden, Conn.

Miier PrinTing MacEinery Company, Pittsburgh, Pa.

Miris Iron Works, Inc., Los Angeles, Cal.

MivprinT, INc., Milwaukee, Wis.

MnwaukeE CaaPLET & Mra. Co., Milwaukee, Wis.

Mirwaukes Forge & Macame Co., Milwaukee, Wis,

Miuwavker Gas Ligar Co., Milwaukee, Wis,

Mivwaukee Posric Lierary, Milwaukee, Wis.

Miuwaukes SoLvay Coxe Company, Milwaukee, Wis.

Mve SaFery ArpLiances Compaxy, Pittsburgh, Pa.

Mver (W. H.) Inc., Chicago, Il

MmveraLs & CreEMicaLs CorRPORATION OF AMERICA, Menlo Park, N. J.
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Mmnxearonis Gas CoMpaNy, Minneapolis, Minn.
Mm~earoris-HoNeYwELL REGULATOR CoMPaNY, Minneapolis, Minn.
MixnearoLis-Morwe Company, Minneapolis, Minn,
Mixnearouis PuBLic LiBrary, Minneapolis, Minn,
Minnesora Miving & ManvracturiNg Company, St. Paul, Minn,
MvnEsoTA AND ONTARIO PAPER CoMpany, Minneapolis, Minn.
Mixnesora Power & Ligar CompaNy, Duluth, Minn.
MinsteEr MacrINE Company (THE), Minster, O.

Mmvote Mam CorporaTtion, New York City.

Misco CorroratioN (Trg), Chicago, Ill.

Misston Manuractoring Company, Houston, Tex.
Mississiep1 CrEMIicaL CorroratioN, Yazoo City, Miss.
Mississippr Grass Company, St. Louis, Mo.

Mississrepr Lime Company, Alton, 1L

Mississiper Power Company, Gulfport, Miss,

Mississippt Power & Licar Coumpaxy, Jackson, Miss.
Mississipri River Foer CoreoraTion, St. Louis, Mo.
Mississiep1 State Corizer, State College, Miss.

M ississippr Varrey Barce Line Company, St. Louis, Mo.
Mississiep1 VALLEY STRUcTURAL STEEL Co., Chicago, IlL.
Missour: Pacrric Lines, St. Louis, Mo.

Missourt Portranp CemeNT Company, St. Louis, Mo.
MirceeLs (Jonx E.) Company, Dallas, Tex.

MrrceeLL (Rosert) Co. Limitep (Tuk), Montreal, Quebee, Canada.
MircreLL, Rosert L., South Hackensack, N. J.

Mixter & Company, Boston, Mass.

Mopive MaNuracTuRING Company, Racine, Wis.

Morrats Linarep, Weston, Ontario, Canada.

Momnasco Inpuerries, Inc., New York City.

Movoney ELectrIc CoMPANY, St. Louis, Mo.

Morson’s Beewery Lmvarep, Montreal, Canada.

Monarc Lire Insurance Company, Springfield, Mass.
Mownarce Macamve Toor Co., Sidney, O.

MowarcH MarkmnG System Company (Tug), Dayton, O.
Morarcr Russer Company, Hartville, O.

MonongaRELA Power Company, Fairmont, W. Va.

MonroE CaLcurating MacHINE Company, Orange, N. J.
Monsanto Caxapa LnnTep, Montreal, Quebec, Canada.
Monsanto Caemicat Company, St. Louis, Mo.

MoxntaaUug, GiLerT H., New York City.

Moxtana Power Company (TuE), Butte, Mont.

MonTana State CoLLeeE, Bozeman, Mont.

MonTaNA STate University, Missoula, Mont.

MonTtaoMERY WarD & Company, Inc., Chicago, I
MonTreAL Coxe & Maxuracturing Company, Montreal, Quebec, Canada.
MoxTreAL UNIvERSITY, Montreal, Quebec, Canada.
Moxvsment Enaveermva Co., Ixc., Indianapolis, Ind.

Moopy Bisre InstiTuTE oF Cricago (Tue), Chicago, Il
Moore (Bexyamin) & Co., New York City.

Moore CorporaTiON, LimiteDp, Toronto, Ontario, Canada.
Moore Dry Dock Company, Oakland, Cal.

Moormax Mre. Co., Quincy, Ill.

Morax Towmne & TransporTaTION Co., INC., New York City.
Moraan ConstrucTioN Company, Worcester, Mass.
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Moraan Excineering Company (TaE), Alliance, O.
Mogaax (J. P.) & Compaxy, Inc., New York City.
MogrgrsLL (Jorx) & Co., Ottumwa, Ia.

Morron Saur Company, Chicago, Tl

MosaEer SteEL Co., Houston, Tex.

Mosmver Parer MiLis Company, Mosinee, Wis.

MosLEr Sare Company, New York City.

Morner’s CakE & Cooxie Co., Qakland, Cal.

Moror WrEeL CorroraTION, Lansing, Mich.

Mororora Inc., Chicago, IlL.

Morors Insurance CorporaTioN, New York City.

Mouxt VErxon Brinae Comeany, Mount Vernon, O.
MounTtay StaTeEs EMprovers Councir, Inc., Denver, Colo.
MuerLer Brass Co., Port Huron, Mich.

MueLier (C. F.) Co., Jersey City, N. J.

Mvuermek (C. F.) Co., New York City.

Murr-CororTyeE Company, Cincinnati, O,

Munprr Cork Corp., North Bergen, N. J.

Mugrray Comeany oF Texas, Inc. (TuE), Dallas, Tex.
Murray CorrorATION OF AMERICA, Detroit, Mich.

Mugray (D. J.) MaxvuractoriNg Co., Wausau, Wis.
Murgray Orio Ma~nuracTuriNG Company, Cleveland, O.
MuskecoN MANUFACTURERS AssocIATION, Muskegon, Mich.
MuruaL Bexerir Lire InsuraNce Company, Newark, N. J.
Muruars Fire, MarNe AND INLanD Insurance Company (THE), Philadelphia, Pa,
MuruaL Live Insurance Company or NEw York, New York City.
Muzak CorroratioN, New York City.

Narmco, Inc., Costa Mesa, Cal.

Narrow Fasric Company, Reading, Pa.

Nasu Encizeermg Company, South Norwalk, Conn.

Nasuua CorroraTioN, Nashua, N. H.

Nasavitie Puenic Lisrary, Nashville, Tenn.

NatioNaL AvommnoM Company, Columbus, O.

NaTioNAL AssociatioN oF Mawuracruresrs, New York City.

NATIONAL AssociaTioN oF Purcrasmve Acexts, New York City.

NATIONAL AssOcIATION OF Rapio axp Terevision Broapcasters, Washington,
D. C.

NaTtionan Association or Woor MANUFAcTURERS, Boston, Mass.

Natronan Avromaric Toor Company, Inc., Richmond, Ind.

NatioNan AvromoBiLE DEaLERS Association, Washington, D. C.

Narionan Bank or CommeRcE, Houston, Tex.

NationaL Baxk or Comuerce oF Sgarrin (Toe), Seattle, Wash,

NaTioNAL Bank oF Derrort, Detroit, Mich.

NaTioNAL Biscuir Company, New York City.

NarroNaL Brank Boox Company, Holyoke, Mass.

NaTionan Boarp or Fire UnperwrrTERs (TaE), New York City.

Narionar Bruse CompaNy, Aurora, Ill.

Nationar Casa Recister Company (TrE), Dayton, O.

NaTionaL Casger Company, Inc., Boston, Mass.

NaTioNaL City Baxk oF CLevELAND, Cleveland, O.

NaTioNnar Coar Assoctation, Washington, D. C.

Nationar ComuerciAL Bang anp Trust Company (Tae), Albany, N. Y.
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Namiowan Company, Inc., Malden, Mass.

Natioxan ConsuMer FiNance Assocratrow, Washington, D. C.

NaTionaL CooPERATIVES Inc., Albert Lea, Minn.

Narionan Counciu oF TaE Youne Men’s CHrIsTIAN Assoctations, New York
City.

NarioNan Cruwner Gas Company, Chicago, Il

Namionas Damry Proouers Corroration, New York City.

NarionaL DevELopMENT Founnation or Soutm Armica, Johannesburg, South
Africa.

Narronar Distiniers axp Cuemicar Corroration, New York City.

NamionaL Erectric Corn Company, Columbus, O.

NarioNarn ELectric Probucrs CorroraTion, Pittsburgh, Pa.

NaTtioNaL ELEcTRICAL MANUFACTURERS AssociaTion, New York City.

Nationan Farmers Unton, Denver, Colo.

Narionas FEpEraTION oF FEDERAL EMPLOYEES, Washington, D. C.,

Namionar Foreiay Trane Councir, Inc., New York City.

NaTtioNaL Forge axp Orbnance Co., Irvine, Pa.

NatioNAL FounpaTion 7or INvaNTILE PARALYSIS, INc. (THE), New York City.

Narionarn Founpry Assoctarion, Chicago, 11,

Narrowar Fruir Propucr Company, Inc., Winchester, Va.

Nationan Fuse anp Powner Co., Denver, Colo.

NaTtioNaL Gypsum Company, Buffalo, N. Y.

Narronan Lasor Bureau, Los Angeles, Cal.

NaTtionaL Leap Company, New York City.

Nationan Lire & AccmenT Insurance Co., Nashville, Tenn.

NarionaL Lire Insurance Company, Montpelier, Vt.

NationaL Macemery Co., Tiffin, O.

NATIONAL MALLEABLE AND STEEL Castivgs Company, Cleveland, O.

NarionaL MaxuracturiNg CorroraTION, Tonawanda, N, Y.,

Narionar MeTarL Epee Box Company, Philadelphia, Pa.

NationaL MErar TrapEs Association, Chicago, T1L

NatioNaL METAL TrADES Association, Convecticur Branch, Hamden, Conn.

NatroNan MEraL Traves AssociatioN, NEw York anp NEw Jersey Brawch,
New York City.

NarioNaL Researca CorproraTiow, Cambridge, Mass.

NarronaL Rerar DrY Goops AssociaTion, New York City,

Narionan River anp Mra. Company, Waupun, Wis.

NarionaL Sanes Exscurives, Inc., New York City.

NarionaL Sceew & Manuracruring Co., Cleveland, O.

Narionan SecurmTies & Ressarca Corporation, New York City.

NaTIONAL SocIETY OF ProrEssioNaL Excineers, Washington, D. C.

NatronaL StEeL Car Corrorartion, Livrrep, Hamilton, Ontario, Canada.

NationaL SteeL Corporation, Pittsburgh, Pa.

NarroNaL Svear ReFining Company, New York City.

NatroNaL Surery Co., Pittsburgh, Pa.

Natronar-T. S. Rapiator CorporaTioN, Johnstown, Pa.

Nationar Vureanizeo Fisre Co., Wilmington, Del.

Namionwine Insurance, Columbus, O.

NATURAL Gas PrreLinge Company oF America, Chicago, TIIL

NazaretH Cement Company, Nazareth, Pa.

NEebrasgA ConsoLmatep MiLis Company, Omaha, Neb.

NEeDpERLANDSCHE Economiscae Hooagrscmoon, Bisuiorneeg per, Rotterdam,
The Netherlands.

Neu1 Corroration, Columbus, Ga.
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NEegoosa-Epwarps Parer Company, Port Edwards, Wis.

NeproneE METER Company, New York City.

Neprune Meters, Lnvitep, Long Branch, Toronto, Canada.

Nessrrr (Jonw J.), Inc., Philadelphia, Pa.

NestLe Company, Inc. (TuE), White Plains, N. Y.

NereERLANDS INpDUsTRIAL INsTITUTE, New York City.

NeviLLe CaEmican Company, Pittsburgh, Pa.

Nevins Company (Tagr), Clifton, N. J.

New Beprorp Ravon Division, Morawk Carper Miuis, Inc.,, New Bedford,
Mass.

New Castie Propucts Ixc., New Castle, Ind.

New Devar ManaceMeNT INstrTuTE, New Delhi, India.

New Excranp Councit (TuE), Boston, Mass,

New Excranp MurtuaL Lire Insurance Company, Boston, Mass.

New Exncranp Power Company, Boston, Mass.

NEw Engranp Trust Company (TeE), Boston, Mass,

New Era Manuracrurivg Co., Paterson, N. J.

New Havex Boarp & Carton Company (TeE), New Haven, Conn,

New Haven Caamser or CommEerce, New Haven, Conn,

New Jersey BeLL TererronE Company, Newark, N. J.

New Jersey BREwErs’ Association, Newark, N, J.

New JErRsEY MANUFACTURERS AssocIATION, Trenton, N. J.

New Jersey Power & Licar Company, Denville, N. J.

New JErsgY STATE CEAMBER OF CoMMERCE, Newark, N. J.

New JerseY StaTE HiegEwAY DEPARTMENT, Trenton, N. J.

New JerseY Zmnc Company, New York City.

New OrLEans Pusric Service Inc., New Orleans, La,

New Process Company, Warren, Pa.

New ScuooL For SociaL Research, New York City.

New York Air Bragr Company (TaE), New York City.

New York CentrAL Rattroan Comeany, New York City.

New York Citry—DEpArRTMENT OF LaBor, New York City.

New York (City oF), DEpARTMENT oF LaBoRr, New York City.

New Yorg, CoLLEGE oF THE CiTY oF, New York City.

New York Lire INsuraxce Company, New York City.

New York & Pexnsyrvania Co., Inc., Lock Haven, Pa.

New York Pusric Lisrary (Tue), New York City.

New York Savines Baxk (TuE), New York City.

New York ScrooL oF SociaL Work (TuE), New York, City.

New York Sarppive AssociaTion, New York City.

NEw Yorg StaTE, DEPARTMENT OF LaABOR, New York City.

NEw York State, DEPARTMENT OF LaBOR, Division or EmproymenT, New York
City.

NeEw York State LisrAry, Albany, N. Y.

New York (StaTE oF), DEPARTMENT OF CIviL SERvVICE, Albany, N. Y.

New York (StaTE oF), DEPARTMENT OF CoMMERCE, Albany, N. Y.

New Yok (State oF), WorkmEN's CompensatioN Boarp, New York City.

New York State ELectric & Gas CorroraTION, Binghamton, N. Y.

NEW York STATE NATURAL Gas CorpoRATION, Pittsburgh, Pa.

NEw York StaTE PUBLISHERS ASsOCIATION, Syracuse, N. Y.

New York StaTeE ScHOOL OF INDUSTRIAL AND LaBOoR RELATIONS, Ithaca, N. Y.

New York Srock Excrance, New York City.

New York TerepnoNE Company, New York City.

New York Tmues (TuE), New York City.,
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New York Trust Company, New York City.

New York University, Cosuerce LiBrary, New York City.

NEW York UNIVERSITY—GRADUATE ScHOOL OF BUsIiNESS ADMINISTRATION Li-
BRARY, New York City.

NEw York UniversiTy, PErsoxNEL DEPARTMENT, New York City.

NEw York Wire Crota Company, York, Pa.

Newark CoLLEGE oF ENGINEERING, Newark, N. J.

NEwHALL LAND anND Farming Company (Tug), Saugus, Cal.

NEwpoRT NEWs SHIPBUILDING AND DRY Dock Company, Newport News, Va.

News (Tug), New York City.

News-SenTiNeL (THE), Fort Wayne, Ind.

Newsoum (EArr) & Coumpany, New York City.

Newsweek, New York City.

Niagara MacaINE & Toorn Worgs, Buffalo, N. Y.

Niagara Morawk Power CorroraTiON, Syracuse, N. Y,

NircarA Wime Weaving Co., Lrp. (Tug), Niagara Falls, Ontario, Canada.

NicuoLs Wire & Avvumvoum Co., Davenport, Ia.

Nicaorson Fiue Company, Providence, R. 1.

Nickry Bros., Inc., Memphis, Tenn.

Niegorr (C. E.) & Co., Chieago, Il

Nirrox GENsHIRYOKU Sangyo Karar, Tokyo, Japan.

Noranpa Mings, LivmiTep, Toronto, Canada.

NorppERG ManvracTURING Co., Milwaukee, Wis.

NorroLx AND WESTERN Rarnway Company, Roanoke, Va.

Norsg Hypro Sares Corporarion, New York City,

NorTa AMERICAN AvIATION, INc., Los Angeles, Cal.

Norra AmericaNn CEMENT Corroration, New York City.

Norta AmericAN MaNuracTuriNG Company (TaE), Cleveland, O.

Norra AmericaN Prives Company, Inc., New York City.

Norrta AMErICAN Ravon CorporatioN, New York City.

NorTta AMERICAN VAN Lines Ixc., Fort Wayne, Ind.

Norra BriTisa & MercanTiLE InsuranceE Company, Lrn., New York City.

Norta CaroLiNa DEPARTMENT OF CONSERVATION AND DEVELOPMENT, Raleigh, N.C.

NortH CaroniNa MutvaL Lire Insurance Company, Durham, N. C.

Norta Erectric Company, Galion, O.

Norta & Jupp ManvracTurRING CoMpaNy, New Britain, Conn.

Nortr Texas StaTE CoLLEGE, Denton, Tex.

NoORTHEASTERN UNIVERsITY, Boston, Mass.

NorTHERN CoMMERCIAL CoMPANY, Seattle, Wash.

NortaERN ELEctRIc CoMpany, LivmiTeEp, Montreal, Quebee, Canada,

NortoerN ExcineErmne Works, Detroit, Mich.

NorroerN ILuwors Gas Company, Aurora, Ill

NortoErN INpIANA Brass Company, Elkhart, Ind.

NorTrERN INpUsTRIAL PrODUCTS, Hackensack, N. J.

NorTHERN NATURAL Gas Company, Omaha, Neb.

NortHERN PaciFic Rainway Company, St. Paul, Minn.

NorrrErN STaTES PowER ComPaNY, Minneapolis, Minn.

NorraerN Trust Company, Chicago, 111

NorTHROP AIRCRAFT, INcC., Hawthorne, Cal.

Nortarup, King & Co., Minneapolis, Minn.

NorTawEsT AIRLINES, INc., St. Paul, Minn.

NortawesT BANcOrRPORATION, Minneapolis, Minn.

NorTawesT EneineeriNg Company, Chicago, I11.

Norrawest Paper Company, Cloquet, Minn,
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NorTEwEsTERN LEATHER CoMPANY, Boston, Mass.

NoRTEWESTERN MurvAL Lire Insurance Company (Tur), Milwaukee, Wis.
NorTEWESTERN NATIONAL BANK oF MinnEAPoLis, Minneapolis, Minn.
NorTawEesTERN STEEL & WirE Company, Sterling, Il

NorrawesTerN University Lierary, Evanston, Il

NoORTHWESTERN UNivErsity, THE Jos. ScHAFFNER LiBrary, Chicago, Il
Norron Company, Worcester, Mass.

Norwica Paarmacar Coumpany (TaE), Norwich, N. Y.

Noxzema Coemican CompaNy, Baltimore, Md.

NvucLear-Cricaco CorproraTion, Chicago, Il

NucrLear DeveropmuNT CorPORATION OF AMERICA, White Plains, N. Y.
Nunn-Busr Saor Company, Milwaukee, Wis.

Nyaart (Howarp E.) Compaxy, Ixc. (Taz), Indianapolis, Ind.

0axrre Propuers Inc., New York City.

OagranD Pusric LiBrary, Oakland, Cal.

OserporFER Founbries, Inc., Syracuse, N. Y.

OccmesTan Corieae LiBrary, Los Angeles, Cal.

Orrice Emproyes InternaTIONAL Untoy AFL-CIO, New York City.
Oainviz Frour Mitis Co. Limiren (Tug), Montreal, Quebee, Canada.
OacLeBAY, NortoN & Company, Cleveland, O.

Onio Boxsoarp Co. (TuE), Rittman, O.

Onro Brass Company (TuE), Mansfield, O.

Ouro Caamser oF CoMMERCE, Columbus, O.

Omro Epson Company, Akron, O.

Ou1o Ferro-ArLoys CorroraTioN, Canton, O.

Omro Leateer Company, Girard, O.

Onro Marrress Company (TaE), Cleveland, O.

Omro O Company (TuE), Findlay, O.

Omto Ruseer Coapaxy, Willoughby, O.

Oxuro (Stare oF), DEPARTMENT OF INDUSTRIAL RELATIONS, Columbus, O.
Om10 State UNtvemsiTy Lisrary, Columbus, O.

Omio Steen Founory Coumpany, Lima, O.

OQmio University, Athens, O.

Onro Variey Evecrric Corroration, Chillicothe, O.

Omio WesLeyaN Univensity, Delaware, O.

01 CHEMICAL AND AToMmic Workers INTERNATIONAL Union, C.I.O., Denver, Colo.
OmaeAR Company (TuE), Milwaukee, Wis.

O'Keerr & Megrirr Co., Los Angeles, Cal.

Oxranoma AcriconturaL & Mucaantoan CoLiees, Stillwater, Okla.
Ogrranoma Gas & Erectric Company, Oklahoma City, Okla.
Oxonite Company, Passaie, N. J.

OLp Domixton Box Co. Inc., Charlotte, N. C.

Orp KuxT Bank, Grand Rapids, Mich.

Oy MaraiesoNy Crmmicar CorrorarioN, New York City.

Oviver Corporation (Tag), Chicago, Il

Ourver Tire aAxp Russer Company, Oakland, Cal.

Ouvert (Ina. C.) & C., S.p.A., Ivrea (Torino), Italy.

Omana NatioNan Baxk (Trg), Omaha, Neb.

Omana PuBuic Power District, Omaha, Neb.

Omar IncorroraTED, Omaha, Neb.

O’NEAL SteEL CoMPANY, Birmingham, Ala.

Onema Lrp., Oneida, N. Y.

Ononpaca PorTery Company, Syracuse, N. Y.
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Ontar10 AGRICULTURAL CoLLEGE, Guelph, Ontario, Canada.
Ontario Parer Co., Livitep (TuE), Thorold, Ontario, Canada.
Ormvion ResearcH CorproraTiON, Princeton, N. J.

Oraxce RoLier Bearing Company, Inc., Orange, N. J.
Orecon State CoLLEGE, Corvallis, Ore.

Orr & SEMBOWER, INc., Reading, Pa.

OrTrO PrARMACEUTICAL CORPORATION, Raritan, N. J.
Osporx (C. D.) Company (Tug), Chicago, Ill.

OsporN ManNUFAcTURING Company, Cleveland, O.

OsteR (Joun) ManuracturiNg CompaNy, Milwaukee, Wis.
OsTER MaNUTFacTurRING Company, Cleveland, O.

Otis ELevaTtor Company, New York City.

OutBoarp MariNe Corp., Waukegan, T11.

OvaL Woop Dizr Corroration, Tupper Lake, N. Y.
Overron (W. W.) & Co., Dallas, Tex.

Owens-Corxma Fisercras CorroraTioN, Toledo, O.
Owens-ILuNois Grass Company, Toledo, O,

Ox Fsre Brusu Company, New York City.

Oxrorp Fruna SvppLy Company, Inc., Garden City, N. Y.
Oxrorp PapEr Company, New York City.

QzBurn-ABston & Company, Inc., Memphis, Tenn.

PassT BrREwinG Company, Chicago, Ill.

Pacrric American DistriButing Company, Oakland, Cal.

Paciric Car AND Founpry Company, Seattle, Wash.

Paciric CoasT AGGREGATES, Inc., San Francisco, Cal.

Pacrric Finance CorroraTiON, Los Angeles, Cal.

Pacrric FLusa Tank Company, Chicago, 11,

Pacrric Gas anp Erecrric Company, San Francisco, Cal.

Pacrric InpusTrIES, INc., San Jose, Cal.

Pacrric InTErMoUNTAIN ExPrEss Co., San Francisco, Cal.

Pacrric Lumser Company (TuE), San Francisco, Cal.

Pacrric MaritmMeE AssociATION, San Francisco, Cal.

Pacrric MutuaL Lire INsurancE Company, Los Angeles, Cal.

Pacrric National Fme Insurance Company, San Francisco, Cal.

Pacrric Power & Licot Company, Portland, Ore.

Pacrric Transport LiNEs, INc., San Francisco, Cal.

Pacrric Wire Rope Co., Los Angeles, Cal.

Packace MacHiNERY Company, East Longmeadow, Mass.

Pako CorroraTiON, Minneapolis, Minn.

Parnur Compaxy (TuE), Mountainside, N. J.

Pax Americany PerroLeum Corporation, Tulsa, Okla.

Pan Americany WorLp Airways, Inc., New York City.

Panama Canan Company, Balboa Heights, Canal Zone.

PaxeeorN CorporaTION, Hagerstown, Md.

PanoanpLe EasterN Pipe Ling Company, New York City.

Parer MaNUFAcTURERS Comrany, Philadelphia, Pa.

ParerR MiLL FourprRiNiER WIRE CLoTHE MANTFACTURERS' AssociaTioN, Washing-
ton, D. C.

Paracon Evecrric Company, Two Rivers, Wis.

ParamounT Prcrures CorroratioN, New York City.

Parisa PressED STEEL, Division or Dana CorroratioN, Reading Pa.

Pargg, Davis & Comrany, Detroit, Mich,

Parger Pex Comrany, Janesville, Wis.
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PArkERSBURG-AETNA CoRrPORATION, Parkersburg, W. Va.
Parxinson, Rovar, Boston, Mass.

Parsons Corporation, Traverse City, Mich.

Pass & Seymour, Ivc., Syracuse, N. Y.

Parent Burron Company, Waterbury, Conn.

PateErson ParcaMmeENT Parer Company, Bristol, Pa.
PatarinDpER PeTROLEUM CoMPaNY, South Pasadena, Cal.
Parrerson, Berkwar & Wess, New York City.

Payson & Trask, New York City.

PeaBopy Coar Comeany, Kansas City, Mo.

PeaT, Magwick, MitcaeLL & Company, New York City.
Peavey (F. H.) & Compaxy, Minneapolis, Minn.

PeaY (AusTiN) STaTE CoLLEGE, Clarksville, Tenn.

Peck & Peck, New York City.

PepeN Iron AnD STEEL Company, Houston, Tex.

PeerLEss CemENT CorPoRATION, Detroit, Mich.

Pevron SteEL Casting Co. (TaE), Milwaukee, Wis,
PenpreTon TooL InpustriEs, Inc., Los Angeles, Cal.

Pexn ControLs, INc., Goshen, Ind.

Penn-Dixie Cement Corroration, New York City.

Pexn Fruir Co., Inc., Philadelphia, Pa.

Pexw InpusTrIES, INc., New York City.

Pexn Muruan Lire Insurance Company (TrE), Philadelphia, Pa.
Penn Steen Castivas Company, Chester, Pa.

Penn-Texas CorroraTion, New York City.

Pexney (J. C.) Company, Inc., New York City.

Pexnrosp CorporaTion, New York City.

Pexnsavr Caemicars CorroraTiON, Philadelphia, Pa.
PennsyLvania (CommoNweALTH OF), DEPARTMENT OF REVENUE, Harrisburg, Pa.
PannsyLvaniA Forae CorroraTioN, Philadelphia, Pa.
PennsyLvanNiA Lumeermuns MuruaL Insurance Co., Philadelphia, Pa.
PENNSYLVANIA MANUFACTURERS' ASS0CIATION, Philadelphia, Pa.
PennsyLvanNiA PoweR Company, New Castle, Pa.
PexnsyLvania Power & Ligar Company, Allentown, Pa.
PenNsYLVANIA Ramroap Company (Tae), Philadelphia, Pa.
PeEnKeYLVANIA STATE CHAMBER OF ComumeRcE, Harrisburg, Pa.
PexnsyLvania State University (TuE), University Park, Pa.
PeNnNsYLvANIA WIRE Grass CompaNy, Philadelphia, Pa.
Pension Prannimve Company, New York City.

Pexton PuBrisaing Company, Cleveland, O.

Peorres Fmst NaTioNAL BANk & Trust Company, Pittsburgh, Pa.
Prorres Gas LigaT axp Coke Company, Chicago, Il

ProrLEs NaTURAL Gas Company (Tum), Pittsburgh, Pa.
PerrERDINE CoLLEGE, Los Angeles, Cal.

PerPERELL MANUFACTURING CoMPANY, INCORPORATED, Boston, Mass.
Perrect CircLE CorroraTION, Hagerstown, Ind.

PerrEx CorroraTION, Milwaukee, Wis.

Pergmw-Ermer CorroraTiON (THE), Norwalk, Conn.
Perins-Goopwin Co., New York City.

PermoTiT Company, New York City.

Per Mg Company, St. Louis, Mo.

PerErsoN ManvracTURING CORPORATION, Ferndale, Mich.
PerroLrtE CorroraTION, St. Louis, Mo.

Pravpier Co. (TeE), Rochester, N. Y.
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Preirrer CoLLeGE, Misenheimer, N. C.

Prister & VoaeL Tannive Compaxy, Milwaukee, Wis.

Prizer (Cuas.) & Coumpany, Inc., Brooklyn, N, Y.

PaeLes Dobee Corroration, New York City.

ParoLL Manuracrurivg Company, Chicago, TIL

Prruaperenia (Ciry or), DEPARTMENT oF COMMERCE, Philadelphia, Pa.

Prruaperpaia Erecrric Coseany, Philadelphia, Pa.

Prinaperenia Gas Works Division or Tae Unitep Gas IMPRovEMENT CoMPANT,
Philadelphia, Pa.

Puraperpana Inguirer (Tag), Philadelphia, Pa.

Prrvapereiia MavuracTurERs MuruaL Insurance Company, Philadelphia, Pa.

Paruaperenia Nationas Baxg, Philadelphia, Pa.

Puitaperraia Quartz Company, Philadelphia, Pa,

Prmaperenia Quartz Company or Cavirornia, Berkeley, Cal.

Prruapereaia anp Reapive CorporaTioN (THE), Pottsville, Pa.

Prirco Corroration, Philadelphia, Pa.

Prrure Morgis, Inc,, New York City.

Puruups Frecrrican Company Livitep, Brockville, Ontario, Canada.

Prrruies PETROLEUM CoMmpany, Bartlesville, Okla.

Proenx Insurance Company, Hartford, Conn.

Proenix MuruaL Lire Insurance Company, Hartford, Conn.

Pickanps MaTaEr & Company, Cleveland, 0.

PiepmonT AviaTiow, Inc., Winston-Salem, N. C.

PreL Bros., Brooklyn, N. Y.

Pierce (S. S.) Company, Boston, Mass.

Prrissury Mivis, Inc., Minneapolis, Minn.

Prror Lire Insurance Company, Greenshoro, N. C.

Pive INnpusTRIAL RELATIONS CoMMITTEE, INC., Klamath Falls, Ore.

PmveappLE GROWERS AssociaTion oF Hawat, San Francisco, Cal.

PmvkERTON’S NATIONAL DETECTIVE AGENCY, INc., New York City.

Proneer Service & EnaiNeeErmvG Co., Chicago, TI1.

Prrvey-Bowes, Inc., Stamford, Conn.

Prrrssure & Mioway Coar Mmvivag Co., Pittsburg, Kan.

Prrrssurer Bringe & IroN Works, Inc., Pittsburgh, Pa.

PirrseurcH CokE & CuEmicar Compaxy, Pittsburgh, Pa.

Prrrssurea Consornarion Coar Company, Inc., Pittsburgh, Pa.

PrrrspurGH-DEs Momves SteeL Co., Pittsburgh, Pa.

PrrrspureH DiE & Castinag CoMpaNy, Swissvale, Pa.

Prrrspuren Forainas Company, Pittsburgh, Pa.

Prrrspuren Prate Grass Company, Pittsburgh, Pa.

PrrrspureH Raruwavs Comrany, Pittsburgh, Pa.

Prrrspuren Screw & Bour Corporation, Pittsburgh, Pa.

Prrrsuren Sreeu Company, Pittsburgh, Pa.

Prrrsron Company, New York City.

PrantaTion Pree Line Company, Atlanta, Ga.

Procar (Joun J.) Company, Stamford, Conn.

Prymours CorpaGe Company, Plymouth, Mass.

PxeuMarin CorroraTion, Charlotte, N, C,

PxevumaTIc ScaLE CorporaTION, LD, Quiney, Mass.

Pocanontas FueL Company IncorroraTED, Pocahontas, Va.

Porax & Scawarz INcoRPORATED, New York City.

Porrock Parer Corroration, Dallas, Tex.

Pomona Pusric LiBrary, Pomona, Cal.

Poveman Miris, Taftville, Conn.
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Poor & Company, Chicago, Il

Port Hurox Svremite & Parer Co., Port Huron, Mich,

Port or New York Avursority (THE), New York City.

PorTER-CABLE MAcEINE CoMPANY, Syracuse, N, Y.

Porter (H. K.) Company, Inc., Pittsburgh, Pa.

Porrranp CeMENT AssociaTioN, Chicago, Il

PorTraND Gas & Coxe Company, Portland, Ore.

Porasa Company oF AmERICA, Carlsbad, N, M.

Poromac Epison Company, Hagerstown, Md.

Poromac ELectric Power Company, Washington, D. C.

PoweLL River Company LiviteD, Vancouver, British Columbia, Canada,

Powerrron Coan Company (TuE), Huntington, W. Va.

Powers RecuraTor Company (Tam), Skokie, Il

Pratr (Exvoc) Free Lisrary, Baltimore, Md.

PreEmier AurowaRe Company (TaE), Cleveland, O.

PrenTicE-HALL, INcC., Englewood Cliffs, N. J.

PresseD STEEL TANK CompaNy, Milwaukee, Wis,

PressericE (R. W.) & Company, New York City.

Price (T. Rows), AND AssociaTEs, INc., Baltimore, Md.

Prick WateruousE & Company, New York City.

PrinceroN UnNivERsITY, Princeton, N. J.

Prmvrmve InpustrRY Parity CommirreEe ror MonTrEAL & DistrRicr, Montreal,
Canada.

Pritzrarr (Jorx) Haroware Company, Milwaukee, Wis.

Procter & GaMBLE oF CANADA, LnviTED, Toronto, Ontario, Canada.

Procter & Gausre Company (TaE), Cincinnati, O.

Procror & Scawartz, Inc., Philadelphia, Pa.

Propucro Macemwe Company (TaE), Bridgeport, Conn.

Procressive CONSERVATIVE PARTY oF CaNADA, Ottawa, Ontario, Canada,

ProsgAveEr Rose Goerz & MenpeLsonN, New York City.

ProsperiTy CoMpaNY, INc., Syracuse, N, Y.

ProvipENCE JOURNAL (TuE) aAxp Tue EveNimve BuLieTiv, Providence, R. 1.

ProvipENT LiFe AND AcciDENT INsUrRANCE CompANY, Chattanooga, Tenn.

ProvipENT MuTUAL LiFE INSURANCE CoMPANY OF PHILADELPHIA, Philadelphia, Pa,

ProvipEnT TrusT CoMPANY OF PHILADELPHIA, Philadelphia, Pa.

PrupeNTIAL INSURANCE CoMPANY OF AMERICA, Newark, N. J.

Pueric LierarY oF CHARLOTTE AND MEckLENBURG County, Charlotte, N. C.

Pusric Lisrary or Cincinnati, Cincinnati, O.

Pusric Lisrary oF THE DistricT oF Corumbia (Tam), Washington, D. C.

Pusric Lisrary oF NEwArk, NEw JErseY (TuE), Newark, N. J.

PusLic SErvice Company oF Cororapo, Denver, Colo.

PusLic SErvice Company oF NEw Hampsaire, Manchester, N. H.

PusLic Service Company or NEw MEexico, Albuquerque, N. M.

PusLic Service ELecTrIC AND Gas Company, Newark, N. J.

Pusricationy CorroraTioN, New York City.

Pusrisgers’ AssociaTion oF NEw York City, New York City.

Puerto Rico, CommoNwEALTE OF,—EcoNoMI¢ DEVELOPMENT ADMINISTRATION,
New York City.

PuceT Sounp Power & LicaT CompaNy, Seattle, Wash.

Puriman IncorroraTED, Chicago, Il

Pure & Parer MANUFACTURERS AssocIATION (LaxE States), Appleton, Wis.

Purpue University, Lafayette, Ind.

Pure CarBon Compaxy, INc., St. Marys, Pa.

Pure O Company (TEE), Chicago, Il
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Purex Corroration, Lrp., South Gate, Cal,
Purrry Stores Lrp., San Francisco, Cal.
Purorator Propucrs, Inc., Rahway, N. J.

Q-Tres Inc., Long Island City, N. Y.

Quaker CremrcaL Probucrs Core., Conshohocken, Pa.
Quaker Oats Company, Chicago, Il

QuakEeRr Storage Co., Inc., Philadelphia, Pa.

Queexns Borouen Pusric Lisrary, Jamaica, N. Y.

Rapio CorroraTion or Aumenrica, New York City.
Ramway Exrroyes’ Deparmuent, A. F. oF L., Chicago, TIL
Raruway Express Acency, INcorroraTED, New York City.
Rarsron Puriva Coumpany, St. Louis, Mo.
Ramo-WooLprmer Corroration (Tag), Los Angeles, Cal.
Ramonp (Aupert) & Assocrates, Inc., Chicago, 11,

Ranp McNaLLy & Coupany, Chicago, Il

Ranpary Company (Tug), Cincinnati, O.

Rate Packinag Company, Waterloo, Ia,

Ratn & Strong, Inc., Boston, Mass,
RayBesTOs-MANHATTAN, INc., Passaic, N. J.

Ravmonp CoxcrerE PiLe Company, New York City.
Ravyumonp Corroration (THE), Greene, N. Y.

RayoNiER, INc., New York City.

Ray-0-Vac Company, Madison, Wis.

RayraeoNn MaxuracturiNG Company, Waltham, Mass,
Rea Maaner WIRE Company, Inc., Fort Wayne, Ind.
Reacrion Motors, Inc., Denville, N. J.

Reap Stanparp Corporation, New York City.

Reaper’s Dieest AssociaTioN, INc., Pleasantville, N. Y,
Reapme Company, Philadelphia, Pa.

Recrerocan Manaaess, Inc., New York City.

REep Barr Moror Freieat, Inc,, Dallas, Tex.,

Rep Dor Foops, Inc., Madison, Wis.

Rep Jacker Maxuracruring Co., Davenport, Ta.

Rep Lion Casmver Co., Red Lion, Pa.

Rep StaR YEAST AND ProDUCTS Company, Milwaukee, Wis,
Reece Corroration (TuE), Waltham, Mass.

Reep & Barton CorroratioN, Taunton, Mass.
Reep-PrExTICE CorRPORATION, Worcester, Mass.

Reep & Privee Manuracruring Co., Worcester, Mass.
Reep RoLrer Brr Comeany, Houston, Tex.

ReEvEs InsTRUMENT CorRPORATION, New York City.
Reema CorroratioN (THE), Rahway, N. J.

Remss (C.) Coan Company, Sheboygan, Wis,

Reniance Erectric & Examweerivg Company, Cleveland, O.
Remco InpusTrIES, Inc., Newark, N. J.

RensseLAEr PoryrEcENIC InsTiTUTE, Troy, N. Y.

Reo Mortors, Inc., Lansing, Mich,

Repusric AviaTion CorroraTiON, Farmingdale, N. Y.
RepuBric NaTiONAL BANEK, Dallas, Tex.

RepuBLic NATURAL Gas Company, Dallas, Tex.

Rerusric Steer CorroraTION, Cleveland, O.

Resmarca InstiTuTe oF AMERICA, INc,, New York City.
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Resistor Hats, Inc., Garland, Tex.

Reran CrEpit Company, Atlanta, Ga.

Reuvers, L. M., New York City.

Revere CoppER AND Brass IncorroraTED, New York City.
Revere CorroraTion oF America, Wallingford, Conn.
RevERE (TeHE PAvL) Lire Insurance Company, Worcester, Mass.
Reviroxn, Inc., New York City.

Rex Mivis, INcorPorATED, Gastonia, N. C.

Rexain Drue Company, Los Angeles, Cal.

Rexrorp Parer Company, Milwaukee, Wis.

Revnoros & Co., New York City.

Rey~oLps MeTars Company, Richmond, Va.

Reynowps (R. J.) ToBacco Company, Winston-Salem, N. C.
Rezxor ManuracturiNg Co., Mercer, Pa.

Rueem Manuracturing Company, New York City.
Rameranper Paper Company, Rhinelander, Wis.

Ruopes House Lierary, Oxford, England.

Ruopes (M. H.) Inc., Hartford, Conn.

Rica ManuracTuriNG CorporaTION, Battle Creek, Mich.
Ricearps (FLeTcEER D.), Inc., New York City.
RicrarpsoN, BeLrows, HEney & Company, Inc., New York City.
RicaarpsoN Company (TaE), Melrose Park, Ill.
Ricaarpson CorproraTION, Rochester, N. Y.

RicaarpsoN TavLor-Grope Corroration (THE), Cincinnati, O,
Ricarierp Orn CorroraTiON, Los Angeles, Cal,

Ricomaxw Brorraers Co. (Tam), Cleveland, O.
RICKENBACKER, E. V., New York City.

Rmer CoLLEGE, Trenton, N. J.

RieceL Parer CorroraTION, New York City.

Rices NatioNnaL Bank (TeE), Washington, D. C.
Rixe-Kumier Company (TEE), Dayton, O.
Rinsaep-Mason Co., Inc., Detroit, Mich.

Ri1o Granpe VALLEY Gas Company, Brownsville, Tex.

Rio Tinto MANAGEMENT SErVICES, Lrp., Toronto, Ontario, Canada.
Rirrer Company Inc., Rochester, N. Y.

River Branp Rice Miris, Inc., New York City.
Riversmor CEmeNT CompaNy, Los Angeles, Cal.

Riversioe MemoriaL Crarer, Inc,, New York City.
Riversie Parer CorroraTiON, Appleton, Wis.

Roseins & Myers, INcorPORATED, Springfield, O.

Roserts (C. A.) Co., Franklin Park, Il
RoperTsEAwW-Fuuron ContrOoLs CoMPANY, Greensburg, Pa.
RoBErTSON (ALEX) CompaNY, Paramount, Cal.

RoBerTsON (ANGUs) Limrtep, Montreal, Quebee, Canada.
Rosertson (H. H.) Compaxy, Pittshurgh, Pa.

RoserTson Parer Box Company, Inc., Montville, Conn.
Roemvson (J. W.) Co., Los Angeles, Cal.

RocuesteEr Burron CoMpany, Rochester, N. Y.
RocuesTER GAs AND ErecTric CorroraTION, Rochester, N. Y.
RocurestER ManuFAcTuRING Co., INC., Rochester, N, Y.
RoceesTER & PrrrssureH Coar Company, Indiana, Pa.
Rocrester Pusric Lisrary, Rochester, N, Y.

RocrrsteEr Savings Bank, Rochester, N. Y.

RocraestEr TELEpRONE CorPORATION, Rochester, N, Y.

[55]



Rock or Aces CORPORATION, Barre, Vt.

Rock Isuanp Livgs, Chicago, II1.

Rockpesros Propuers Corroration, New Haven, Conn.
Rockpars Sasm & Trim Company, Chicago, I11.
RockErFELLER CENTER, Inc., New York City.
RockrreLLer Founnarion (THE), New York City.
Rockrorp Lire INsurance Company, Rockford, I11.
Rockrurst CoLLEGE, Kansas City, Mo.

RoceweLL MaNuracturing CoMpany, Pittsburgh, Pa.
RocewEeLL SprinNg aND AxLE Company, Coraopolis, Pa.
Rocry Mountay Drituivg Company, Los Angeles, Cal.
Rok (A. V.) Canapa Livrtenp, Toronto, Ontario, Canada.
Roesring’s (Joun A.) Sons CorroraTiow, Trenton, N. J.
Roaers Corroration, Rogers, Conn.,

Rocers, Suape & Hiww, New York City.

Romum & Haas Compaxy, Philadelphia, Pa.

Rour Amrcrarr CorroraTION, Riverside, Cal.

Rovrer BeariNng CompaNY oF AmERicA, West Trenton, N, J.
Rome CasLE CorroraTION, Rome, N. Y.

Roosevenr Universiry, Chicago, I1l.

Ronson CorroraTioN, Newark, N, J,

Rorer (Geo. D.) CorroraTion, Rockford, I1l.

Rores, Gray, Besr, Coormnee & Ruca, Boston, Mass.
Rose Hirrs MemoriaL Parg Association, Whittier, Cal.
Rosexav Broraers Inc., Philadelphia, Pa.

Ross Operativg VaLve Co., Detroit, Mich.

Rorary ELectric StEEL Company, Detroit, Mich.
Rorary Lirr Company, Memphis, Tenn,

Rota Rusner Company, Chicago (Cicero), Ill
Rorascniwp (L. F.) & Co., New York City.

Roy (Ross), Inc., Detroit, Mich.

Rovan Bank or Canapa (TEE), Montreal, Quebee, Canada.
RoyvaL Danisa ConsuLATE GENERAL, New York City.
Rovar-Liverroor INsuraNce Grour, New York City.
Rovan McBee CorroraTiON, Port Chester, N. Y,

Rovar Trusr Company (TuE), Montreal, Canada,
Rueser & Asprstos Core., Bloomfield, N. J.

RupBER MaNUFACTURERS AssociaTion, Inc. (Tug), New York City.
RuBmeTEIN (HELENA) INc., New York City,

Rumrorp Division—HuLman & Company, Rumford, R. 1.
Rupe (DaLLas) & Sox, Ixc., Dallas, Tex.

RusseLt Manuvracturing Co., Alexander City, Ala.
Rousr Crarr PusLisagrs, Dedham, Mass.

Roust EnciNgeriNG Company (TuE), Pittsburgh, Pa.
Rourcers Univessity, New Brunswick, N. J.
Rurnerrorp GarmenT Company, Inc., Rutherford, Tenn.
Ryerson (Joserm T.) & Sow, Inc., Chicago, I,

S & C Erectric Company, Chicago, Tl1.

S K F InpusTries, Inc., Philadelphia, Pa.

8 & S CorruaaTED PAPER MacHINERY Co., INc., Brooklyn, N. Y.
S & W Five Foobs, INc., San Francisco, Cal,

Sacns, Oscar B., New York City.

Saco-LoweLL Suors, Boston, Mass,
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Sarery Inpustriss, Inc., New Haven, Conn.

SArEWAY STORES, INcORPORATED, Oakland, Cal.

Sanara Coar Company, Chicago, 11l

Samnt Goeain IncorroraTeDp, New York City.

St. BonavENTURE UNtversiTy, St. Bonaventure, N. Y.

St, Jor ParEr Company, Jacksonville, Fla.

St. Jorn’s UntversiTy Lisrary, Brooklyn, N. Y.

St. Josera Leap Compaxny, New York City.

Sr. Joserr Ligat & Powsr Co., St. Joseph, Mo,

St. Louis Groe-DemocraT, St. Louis, Mo,

Sr. Louis NEwsparer PunLisaers’ AssocraTiow, St. Louis, Mo,
St. Louis Post-DisparcH, St. Louis, Mo.

Sr. Louis Pusnic Lisrary, St. Louis, Mo.

St. Lous-Sax Fraxcisco Ramway Company, St. Louis, Mo,
St. Louis Union Trust Compaxy, St. Louis, Mo.

St. Louis UniversiTY, ScaooL oF CoMmERcE AND Fmvaxce, St. Louis, Mo,
St. PavL CosarrTEE ON INpUsTRIAL RELATIONS, St. Paul, Minn,
St. Paur Fire aNpD MARINE InsuraNcE Company, St. Paul, Minn.
St. PauL Pusric LisraRy, St. Paul, Minn.

Sr. Perer’s CoLLecE, GEoraE F. Jonnson Lierary, Jersey City, N. J.
St. Rears Parer Company, New York City.

St. WitLiams PrEsERVERS Livrrep, Simeoe, Ontario, Canada.
Sarem Crimva Co. (TEE), Salem, O.

Saur Lage Trisune (THE), Salt Lake City, Utah.

Samson Cornace Works, Boston, Mass.

San Axtonio Savings & Loan Association, San Antonio, Tex,
Sax Digco Gas & Enectric Company, San Diego, Cal.

San Francisco Pubnic Lierary, San Francisco, Cal.

San Francisco State Corieag, San Francisco, Cal.

San Marcos Hoter, Chandler, Ariz.

Sanpory Company, Waltham, Mass.

SanpersoN & Porter, New York City.

Saxpia CorporaTiON, Albuquerque, N. M.

Sanpoz CrEmicaL Works, Inc., New York City.

Sanaamo Erecrric Company, Springfield, Ill.

SarorLmn Pamrs, Inc.,, New York City.

SargenT & CoMpaNy, New Haven, Conn.

Savace Arums CorroraTioN, Chicopee Falls, Mass.

Savinegs Bangs Trust Compaxny, New York City.

SawnriLL Tusurar Probucers, Inc., Sharon, Pa.

SAWYER, ALErT E., New York City.

Savies Frvisaing Prants, Inc., Saylesville, R. L

Scarre Company, Qakmont, Pa.

Scaaerer (F. & M.) Brewmve Co. (TaE), Brooklyn, N. Y.
ScremricH (H. J.) Compaxy, Louisville, Ky.

ScaenLey INpusTRIES, INC., New York City.

Screrer (R. P.) Corp., Detroit, Mich.

ScuermNg CorrorATION, Bloomfield, N. J.

Scaick IncorporRATED, Lancaster, Pa.

Scurerreuis & Company, New York City.

Scanaae Loce CoMpany, San Francisco, Cal,

Scruitz (Jos.) BREwing Company, Milwaukee, Wis.
ScrLvpeErBERG (THE War.)-T. J. Kurore Co., Baltimore, Md.
ScrroMBERGER WELL Surveyine CorroraTioN, Houston, Tex.
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Scammt & Avwr Parer Co., York, Pa.

Scrroner (J. HENrY) Bankive Corroratiow, New York City.
ScrvLmeRricH CariLLons, Inc., Sellersville, Pa.

Scrurrz Die Castivg Company, Toledo, 0.

Scouster (Ep.) & Co., Inc., Milwaukee, Wis.

Scrurt, Harowp S., Wilmington, Del,

ScruTTE AND KomrTNG Coumpany, Cornwells Heights, Bucks County, Pa.
ScawaBacuER & Co., San Francisco, Cal.

ScrentiFic AppArATUs MakERS Association, Chicago, Il
Scorr Bros., INcorpPORATED, Philadelphia, Pa.

Scorr (0, M.) axnp Sons Company, Marysville, O.

Scorr Parer Company, Chester, Pa.

Scorr (W. D.) & Co. Pry. L1p., Sydney, N.S.W., Australia.
ScoveLr, WeLivaron & Company, New York City.

ScoviLu ManuracturiNeg Comeany, Waterbury, Conn.
Scrrpro, Inc., Atlanta, Ga.

ScuppER, StEVENS & CLaARk, New York City.

SEaBoarp OrnL Company, Dallas, Tex.

Seaeram (Josern E.) & Soxs, Inc., New York City.

SeaerAvE CorroraTioN, Columbus, O.

SearrieaT-OsweGo Faris Corroration, Fulton, N. Y.
SeaMEN’Ss BANK FoR Savinas (Tar), New York City.

SearLE (G. D.) & Co., Chicago, I11.

SeaRs, Roesuck axp Co., Chicago, Ill.

SEATTLE-FirsT NATIONAL BANEK, Seattle, Wash,

SearTLe PusLic Lisrary, Seattle, Wash.

SearrLe TrusT AND Savine Bank, Seattle, Wash.,

SearrLe UNiversity Lisrary, Seattle, Wash.

SecoNp BaNk-StatE STREET TrRUsT CoMPANY, Boston, Mass.
Seconp Nationar Bank or New Havexn (Tag), New Haven, Conn.
SecuriTY-First NaTioNAL Bank or Los AngeLEes, Los Angeles, Cal.
SecuriTy Trust Company oF Rocuester, Rochester, N. Y.
SempERLING RuBBER CoMpany, Akron, O.

Sersmoerara SErvicE CorroraTtion, Tulsa, Okla.

SeELr Wmwpive Crock Comeany, Inc., New York City.

SenEca Faris Macomwe Company, Seneca Falls, N. Y.
SErvoMECHANISMS, Inc., Hawthorne, Cal.

Seron HavL Universiry, South Orange, N, J.

SEVEN-Up Company (THE), St. Louis, Mo.

SeyrartH, SHAw & FamrweaTaer, Chicago, TI1.

SeYMOUR MANUFAcTURING Company (THE), Seymour, Conn,
Saarer VaLve Company, Maxsrierp, O,

Smampave Company, St. Louis, Mo.

Suamrock O1L AND Gas CorroraTION, Amarillo, Tex.

Smaron Stern Corroration, Sharon, Pa.

Smarruck (Frank G.) Company, New York City.

SHawiNiGan CaEMIcaLs, Lrp., Montreal, Quebec, Canada.
Smawmnican Warer & Power Company (Tur), Montreal, Quebee, Canada.
Suearrer (W. A.) MEMoriaL FounnaTtion, Inc., Fort Madison, Ia.
SeearsoN, Hammrrs & Company, New York City.

SwerFFIELD CorroraTioN (THE), Dayton, O.

SeELBY SaLEsBOOK CoMPaNY (TaE), Shelby, O.

SueLL O1L Company, New York City.

SuaeNanGo FurNace Company, Pittshurgh, Pa.
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Smeparp NiLes Crane & Hoist Corroration, Montour Falls, N. Y,
Suermax (T. W. & C. B.) Co., New York City.

SaermaN Propucrs, Ixc., Royal Oak, Mich.
SuerwiN-WiLLiams Company (TaE), Cleveland, O.

Suerwoop & Roserts, Inc., Walla Walla, Wash.

Suronoar & Company, L., Osaka, Japan.

SuarpLEY, GRANT B., Pittsburgh, Pa.

Smurorp Mivis, Inc., Hickory, N. C.

Seurer & BenningaOFEN, Hamilton, O.

Smurron, IncorroraTED, Clifton, N. J.

SawaYDER BroTHERS, INC., Detroit, Mich.

SiaNaL O aAND Gas Company, Los Angeles, Cal.

Siaxope SteeL Strarrivg Compaxy, Chicago, Il

Sruix, Isaac J., Esq., Erie, Pa.

Smca Inc., New York City.

SivoNDs AEROCESSORIES, INc., Tarrytown, N. Y.
Smmons-Boaroman PusLisamva CorroratioN, New York City.
Smamons Comeany, New York City.

Smonps Saw & SteEL Company, Fitchburg, Mass.

Smontz Company, Chicago, Tl

Smoxs, Gustave, New York City.

SmvprEx WiRE & Canre Company, SUBMARINE CasLE Division, Newington, N. H.
Smeeror (J. R.) Company, Boise, Idaho.

SmpsoN, HawLey S., Philadelphia, Pa.

Smvpson TrueEr Company, Seattle, Wash.

Smvpsons-Sears Lntep, Toronto, Canada.,

Sivs (GEorGE) AND AssociaTes, Dallas, Tex.

Sincramr O1L CorroraTioN, New York City.

Smaer ManvracTuriNG Company (TaE), New York City.
SkipMoRE, Owmnes & Merriry, San Francisco, Cal.

SkivvER ExneiNe Company, Erie, Pa.

Sarra (A. L.) Irox Company, Chelsea, Mass.

Smite (A. 0.) CorporaTioN, Milwaukee, Wis.

Smrra (A. P.) Manoracronivg Company, East Orange, N. 35
Smrra-Corona, Inc., Syracuse, N. Y.,

Sumrra (Howarp) Paper Miris Livitep, Montreal, Quebec, Canada.
Saara (J. HuneeErrorp) Co., Rochester, N. Y.

Sarre, Kune & FreExca LaBoraTories, Philadelphia, Pa.
Saira, P. B. C., Knoxville, Tenn.

Swira (S. Morean) Company, York, Pa.

Suyre (A. M.) Manuracruring Company, Gastonia, N. C.
SuyteE ManuracturiNg Company, Hartford, Conn.

Snap-oN Toors CorroraTion, Kenosha, Wis.

Socran Acrioy DeparTMENT, D1ocEsE oF Brookryn, Brooklyn, N. Y.
Soctepap Axoxma EceEvarria, Bilbao, Spain.

Sociera Episox, Milan, Italy.

Sociere Misk Pour La Ravoxns, Kafr El-Daware (Egypte).
SocieTy For Savines 1N THE Crry oF CLeEvELAND, Cleveland, O.
Socony Mogrw O Company, Inc., New York City.

SorAr AmrcrarT Company, San Diego, Cal.

Soro-Serve Compaxy, INc., San Antonio, Tex.

SonneBorN (L.) Soxs, Inc., New York City.

Soxoco Propucts Company, Hartsville, S. C.

SoxoroNe CorroraTION, Elmsford, N. Y.
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Sovre SteeL Company, San Francisco, Cal.

Sourn Benp PusLic Lisrary, South Bend, Ind.
SourEDOWN SUGARS INc., New Orleans, La.

SouraEssT WHOLESALE FurNiTure Co., Atlanta, Ga,
SovrnerN Carirornia Epison Company, Los Angeles, Cal.
SourHERN Carirornia Gas Company, Los Angeles, Cal,
SournerN CemenT Company, Birmingham, Ala.

Sournery Company, Inc. (TaE), New York City.
SovraerN Counties Gas Company or CALIFORNIA, Los Angeles, Cal,
SouTHERN GaLvanizing Company (Tue), Baltimore, Md.
Souraern Iuuvots Universiry, Carbondale, I,
Souraers MerropIsST UNivERsiTY, FoNDREN LIBRARY, Dallas, Tex.
SouTHERN MineraLs CorporaTioN, Corpus Christi, Tex.
SournERN NATURAL GAs Coumpany, Birmingham, Ala.
SouraERN Paciric Company, San Francisco, Cal.
SoutnERN PINE AssociaTion, New Orleans, La.

Sovrnery Pive Lumser Company, Diboll, Tex.

Souvrsern RaiLway System, Washington, D. C.

SourHERN StEEL CoMPANY, San Antonio, Tex.

SouTnerN Uniow Gas Company, Dallas, Tex.

SournerNy WeeBiNG Miwrs, Ixc., Charlotte, N. C,
SouTHLAND CorproraTION (THE), Dallas, Tex.

SourHLAND LiFe Insurance Company, Dallas, Tex.
SournLAND PaAPER MiLts, Inc., Lufkin, Tex.

Sourawest STEEL RorLma MiLws, Los Angeles, Cal.
SourawESTERN BeLL TeLePHONE Company, St. Louis, Mo.
SourEwESTERN Gas & Evcrric Company, Shreveport, La.
SovrawesTeERN Lire INsurance Compaxy, Dallas, Tex,
SourawEsTERN PorTLAND CrmENT Co., Los Angeles, Cal,
SovrawesTeERN PuLic Service Company, Amarillo, Tex,
Seapiva (A, G.) & Bros., Inc., Chicopee, Mass,

Sparpivg Knirring Mivs, Griffin, Ga.

SpArTAN ArrcrArT Company, Tulsa, Okla,

SparTAN MivLLs, Spartanburg, S. C.

SpeciarTy Parers Company, Dayton, O.

SreEr CarBon Company, St. Marys, Pa.

Spencer Cremicar Company, Kansas City, Mo.

Seerny anp Hurcnmwson Company (Tuz), New York City.
SeerrY Propucrs Inc., Danbury, Conn.

SpErrY Ranp Corporation, New York City.

SrieqeL, Inc., Chicago, TlI.

Srokane PusLic Lisrary, Spokane, Wash,

Seracue Erectric Company, North Adams, Mass.

Serivg Canyon Coar Co., Salt Lake City, Utah.

Square D Company, Detroit, Mich.

StackpoLe CarBoN Company, St. Marys, Elk Co., Pa.
StanpARD AccipENT INsurancE Company, Detroit, Mich.
StaNDARD BrANDS, INcORPORATED, New York City.
Srawparp Coatep Probucrs INcorPorATED, Buchanan, N. Y.
Stanparp Foremves Corrorarion, East Chieago, Ind.
Staxparp Frurr anp StEamsure Company, New Orleans, La.
SranparD Furnitore Company, Herkimer, N. Y.
Stanparp Oin Company oF CALiFornta, San Francisco, Cal.
Stanparp O Company (Inp1ana), Chicago, TII,
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Stanparp O Company (INcorroraTED IN KENTUCKY), Louisville, Ky.
Stanparp O Company (New JErsey), New York City.
Stanparp O Compaxy (Onro) (Tug), Cleveland, O.

Stanparp Packacing Core., New York City.

Stanparp Pressep Stesn Co., Jenkintown, Pa.

Stawparp Propucrs Coupany (TaE), Cleveland, O.

Staxparp Rarnway EquipmenT ManuracruriNg Company, Chicago, IlI
Stanparp Recister Company, Dayton, O.

Sranparp Stag Co., Youngstown, Q.

Stanparp TeLEPHONES AND CABLES Pry. L1D., Sydney, Australia.
Stanparp Toor Co., Cleveland, O.

Stanparp-Vacuom O Company, White Plains, N. Y.

Stanrorp Researce Instirure, Menlo Park, Cal.

SranForp University LiBrarigs, Stanford, Cal.

Sranisravs County FreEe Lisrary, Modesto, Cal.

Stanrey Worgs (TrE), New Britain, Conn,

Starring Macames Co., Rockaway, N. J.

Starg, WerzeL & Co., Inc., Indianapolis, Ind.

Stareert (Tum L. S.) Company, Athol, Mass.

StaTE CarrraL Live Insurance Company, Raleigh, N. C.

Srate Farm Muruar AvromosiLe Insurance Co., Bloomington, Il
State MuruaL Lire Assurance Comeany, Worcester, Mass.
States MariNe CorporaTion, New York City.

StavrreEr CremicaL Company, New York City.

Stearns (R. H.) Company, Boston, Mass.

StecEER-TRAUNG LitTHOGRAPE CoRPORATION, Rochester, N. Y.
Steck Company (TaE), Austin, Tex,

StEEL CoMPANY OF CaNADA, Livrren (Tam), Hamilton, Ontario, Canada.
Sreep Rock Iron Mines Livrtep, Steep Rock Lake, Ontario, Canada.
StemwBERG'® Limitep, Montreal, Quebec, Canada.

StemwaY & Sons, Long Island City, N. Y.

SteTson (Jorw B.) Company, Philadelphia, Pa.

Sterson University, DeLand, Fla.

Stevens InstrruTE OF TECcENOLOGY, Hoboken, N. J.

Stevexs (J. P.) & Co., Inc., New York City.

Stevexs (Patricia) Inc., Chieago, 11l

StevENsoN, Jorpan & Harrison, Inc., New York City.
Stewart Dry Goops Co., Inc., Louisville, Ky.

SteEwarT & STEVENSON SERvVICcES INc., Houston, Tex.
StewarT-WarnER CorroraTioN, Chicago, Ill.

SmireL (J. L.) & Sons, Inc., Wheeling, W. Va.

STiLwaTER WorsTED MiLts, Inc., Harrisville, R. L.

Strx, BAEr AND FurLer Company, St. Louis, Mo.

Sroceram, Rorr, Buper & MarTiN, St. Louis, Mo.

StockraM VaLves & Frrrvas, Inc., Birmingham, Ala.
StockToN, WaATLEY, DAVIN & CompaNy, Jacksonville, Fla.
Srokes, W. E. D., Jr., Lenox, Mass,

Sroveer SteEL Probucts CorroraTION, Menomonee Falls, Wis,
Srong, Epwarp, New York City.

Stone & WessTER, INc., New York City.

SronEcuTTER MiLLs CorrorATION, Spindale, N. C.

Stop & Smop, INc., Boston, Mass.

Stourrer CorroraTION (THE), Cleveland, O.

Stow ManuracruriNg Co., Binghamton, N, Y,
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StrANGE (JorN) PAPER CoMPaNY, Menasha, Wis.
StraToMORE ParER CoMpany, West Springfield, Mass.
StraTrON GRA™N CoMpaNny, Milwaukee, Wis.
StrAWBRIDGE & CrotHIER, Philadelphia, Pa.
Stroprinee LiTHogrAPHING CoMpaNY, Cincinnati, O.
Strom BrEwery Company (TuE), Detroit, Mich,
StrRUTWEAR, INc., Minneapolis, Minn.

Stuarr (C. H.) & Co., Inc., Newark, N. Y.

Stonrey, Suurert & Compaxy, Inc., Boston, Mass.
Stupe BrotaERs BRipgE & Iron Company, St. Louis, Mo.
Sun CremicaL CorroraTioN, Long Island City, N. Y.
Sun Live Assurance Compaxy oF Canapa, Montreal, Quebec, Canada.
Sun O1L Company, Philadelphia, Pa.

Suw Russer Company (THE), Barberton, O.

Sun SmresuiLpinGg & Dry Dock Company, Chester, Pa.
Suxeeam CorroraTion, Chicago, I1I.

Sunkist Growess, Inc., Los Angeles, Cal.

Suxnen Propuers Compaxy, St. Louis, Mo.

Suxrise Damries, Hillside, N, J.

SonsaiNe Biscuirs, Inc.,, Long Island City, N. Y.
Sveerior Coaca CorroraTION, Lima, O,

Surerior O1n Company (TaE), Los Angeles, Cal.
Sueerior Tuse Company, Norristown, Pa.

SuvperTEsT PETROLEUM CoORP., LTD., LOondon, Ontario, Canada.
Surrace Comeustion CorroraTiON, Toledo, O.
SurueErLAND Lumser Company, Kansas City, Mo.
SuraerLanp Parer Company, Kalamazoo, Mich.
Surron (0. A.) Corroration (TaE), Wichita, Kan.
SVENSKEA ARBETSGIVAREFORENINGEN, Stockholm, Sweden,
SverpruP & ParcEeL, Inc., St. Louis, Mo.

Sweer (R. L.) LomBer Company, Kansas City, Kan.
Swirr & Company, Chieago, 11l

Swnd, DupLey, Monterey, Cal.

SwinpELL-DrEssLER CorporaTION, Pittsburgh, Pa.
SwingLiNE Ixc., Long Island City, N. Y.

Syuvania Evecrric Propuers Inc., New York City.
SymiveToN-Gourp CorroratioN (TuE), Depew, N. ¥,
SynrrANE CorroraTION, Oaks, Pa.

SynTrON Company, Homer City, Pa.

SyracusE Caamser oF CommEeRcE, Syracuse, N. Y.
Syracuse UnrversiTy Lisrary, Syracuse, N. Y.

Taco Heaters IncorPoraTED, Cranston, R. L.
Tavox, Inc., Meadville, Pa.

Tamrpa Evecrric Company, Tampa, Fla.

Tann Corrorarion, Detroit, Mich,

Tanners” CounciL oF AMERICA, Inc., New York City.
Tappax Stove CompaNy, Mansfield, O.

Tarsco CorrorATION, Providence, R. 1.

Tasty Baging Company, Philadelphia, Pa.
Tara, IncorroraTED, New York City.

Tax Founparion Inc., New York City.

Tayror Fisre Co., Norristown, Pa.

Tavror Forae & Piee Wogks, Inc., Chicago, Ill.
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Tayror InstRoMENT Companies, Rochester, N. Y,
TeceNicAL FurniTors, INc., Statesville, N. C.

Tecumser Propucts Company, Tecumseh, Mich.
Tee-Pax, Inc., Chicago, Il

TeLerecisTER CorroraTION (THE), Stamford, Conn.
TeLLepsEN ConsTRUCTION CoMPANY, Inc., Houston, Tex.
Temco AircrarT CorroraTION, Dallas, Tex.

Tempre UNiversity, Philadelphia, Pa.

TennessEE CorroraTioN, New York City.

TexvessEe Gas Transmission Company, Houston, Tex.
Tenvessee River Pure & Parer Company, New York City.
Tennessee VALLEY Fasrics CorroraTioN, Trenton, N. J.
Terrern Macaine Company, INcorroraTED (THE), Charlotte, N. C.
TerriserrY Company (THE), New York City.

Terry Steam TursiNe Company, Hartford, Conn.

Texas Burapiene & CremicaL CorroraTtioN, Houston, Tex.
Texas Craristian University, Fort Worth, Tex.

Texas Company (TuE), New York City.

Texas Erectric SErvicE Company, Fort Worth, Tex,
Texas Founbries, Inc., Lufkin, Tex.

Texas Gas Company, Houston, Tex.

Texas Gurr Surerur Company, Inc.,, New York City.
Texas InpustrIAL CoNFERENCE, Dallas, Tex.

Texas InstrUMENTS INcORPORATED, Dallas, Tex.

Texas Paciric Coarn axp O Company, Fort Worth, Tex.
Texas Powrr axp Ligar Company, Dallas, Tex.

Texas TecanorocicAL CoLLEGE, Lubbock, Tex.

Texas Urinrries Company, Dallas, Tex.

Texas Western CoLiees, El Paso, Tex.

Texoma WreoLEsaLE JEWELERS, Dallas, Tex.

Tex-Sow, Inc., San Antonio, Tex.

TextiLe Macaine Works, Reading, Pa.
TextiLes-INcorPORATED, Gastonia, N. C.

TuarcHER Grass Maxuracruring Company, Inc., Elmira, N. Y.
TaropaLp INpustrIEs (THE), Harrison, N. J.

Trermormn Company, Trenton, N. J.

Taew SaoveL Company, Lorain, O,

TrManY PuLe & Parer Company, Kaukauna, Wis.
Tromas & Berrs Co. Incorroratep (TaE), Elizabeth, N. J.
Traompson (J. Warnrer) Company, New York City.
Trompson Propucets, Inc., Cleveland, O.

ToeEwaTrer O1L Company, New York City.

Ty House Probucrs CompaNny, Shenandoah, Ia.

Tmve IncorroraTED, New York City.

Tmues Mizror Company (THE), Los Angeles, Cal.
Tmxen Rovier Bearmvg Company (Tag), Canton, O.
Tome (E. F.), & Sow, New York City.

Trran MeraL Manvracturing Company, Bellefonte, Pa.
Trrie Insurance AND Trust Company, Los Angeles, Cal.
Toop Company, Inc. (Tug), Rochester, N. Y.

Toxaem CorroratiON, Fort Wayne, Ind. |

Torepo Brape Company (Tagr), Toledo, O.

TorLepo Epison Company, Toledo, O.

Torepo PusLic Lisrary, Toledo, O.
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Torepo Trust Comeany (Tag), Toledo, O.

Toums River-Cverwnatt Cuemicarn Corroration, Cineinnati, Q.
Tont Company (Trr), Division or Tre Guuerte Coupany, Chicago, 11,
Toor STEEL GEAR aND Pmvion Co. (TrE), Cincinnati, O.
ToronTo ELEVATORS Lnvtep, Toronto, Ontario, Canada.
Toronto Irox Works Lvitep (TuE), Toronto, Ontario, Canada.
ToronTo STAR Lisatep (TrE), Toronto, Ontario, Canada.
Torrinagron Company, Torrington, Conn.

TorrmaroNn ManvracturiNg Company (Tug), Torrington, Conn,
Toucug, N1ven, BAarLey & Smart, Detroit, Mich.

Towers, Pernin, Forster & Crossy, Inc., Philadelphia, Pa.
TowLe ManuvracturiNg Company, Newburyport, Mass,
TowNsEND-SKINNER aND Company, Inc., New York City.
TracERLAB, INc., Waltham, Mass.

Tracromorive Core., Deerfield, TIL.

TraNE Company (Tur), La Crosse, Wis.

Transamenica CORPORATION, San Francisco, Cal,
TraNs-CaNADA AR Lines, Montreal, Quebec, Canada.
Trans-Canapa Pipe Lines Livrtep, Toronto, Ontario, Canada.
Trans Worp Amruves, Inc., Kansas City, Mo.
TransporTaTION MUTUAL INSURANCE Company, Philadelphia, Pa.
TraveLers INnsurance Company, Hartford, Conn.

TreEmco MaxuracturinGg Company, Cleveland, O.

TrexTON TrRUsT CoMPANY, Trenton, N. J.

Trrrar:, Krussmax & Fisuer, Inc., Providence, R. I.

TrovsLe, Ixc., Rochester, N. Y.

Triniry CoLLece, Hartford, Conn.

TrisTaTE INDUSTRIAL AssoctaTioN, Inc., Pittsburgh, Pa.
Trosan Powper Company, Allentown, Pa.

TrosTEL (ALBERT) & Sons Company, Milwaukee, Wis.

Troy Savines Bang, Troy, N. Y.

TruBek LasoraTories (Tue), East Rutherford, N. J.

TrusT Company oF GEORGIA, Atlanta, Ga.

Torrep TexTiLE MANUFACTURERS AssN., Dalton, Ga.

Turrs CoLLEGE Lisrary, Medford, Mass.

Turane University oF Loutsiana (Tng), New Orleans, La.
Tuorr (J. M.) MeTAL & SuppLy Co., Inc., Atlanta, Ga.
Tunae-SoL ELectric Inc., Newark, N. J.

Turco Propuers, Ixc., Los Angeles, Cal.

TurneEr Constrrerion Company, New York City.

TurnEr & Seymour Mra. Company (Tag), Torrington, Conn.
TwexTiETE CENTURT-Fox Frum Corroration, New York City.
Twin Disc CLurce Company, Racine, Wis.

UARCO IncorporaTED, Chicago, IlI.

Uprrite CorroraTiON (THE), Detroit, Mich.

Urrtranyne ExciNeerNG LaBoraToRIES, INc., Albuguerque, N. M.
Uncre Jounny Minrs, Houston, Tex.

Unperwoop Corroration, New York City.

Unrton Auromosire INpEMNITY AssociatioN, Bloomington, I1I.

Unxton Bag-Camp Parer CorroraTion, New York City.

Union Bank anp Trust Compaxy or Los ANGeLEs, Los Angeles, Cal.
Ux~ton Bank or Cosmerce, Cleveland, O.

Union Carsme Corroration, New York City.
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Union Erectric Company oF Missouri, St. Louis, Mo.
Union Iron Works, Erie, Pa.
Unton Lumser Company, San Francisco, Cal.
Union MErarL Manvracturing Company, Canton, O.
Union & New Haven Trust Company, New Haven, Conn.
Unton Orn Company oF Cavrirornia, Los Angeles, Cal.
Union O1 AND Gas CorporaTiON OF Loutsiana, Houston, Tex.
Unton Pacrric Rariroap Company, New York City.
UnioN Pranters NaTionar Bang, Memphis, Tenn.
Untor Ratrroap Coumpany, Pittsburgh, Pa.
Union Service CorroraTioN, New York City.
Union Specian MacHINE Company, Chicago, I11.
Unton Steer Propucts Company, Albion, Mich.
Unton Stockyarps Company or Omana (Lrp.), Omaha, Neb.
Uniox Tang Car Company, Chicago, I,
Uniox Trust CompaNY oF MARYLAND, Baltimore, Md.
Unique Barance Co., Ixc., Stamford, Conn.
Urir StrUcTURES, INC., Peshtigo, Wis.
Unircast CorroraTioN, Toledo, O.
Uritep Amrcrarr Corroration, East Hartford, Conn.
Uwrtep Air Lines, Inc., Chicago, IIl.
Unitep-Carr Fastener CorrPORATION, Boston, Mass,
Unitep Exprovers IncorroraTED, OQakland, Cal.
Unrrep Enarveers & Construcrors INc., Philadelphia, Pa.
Urrrep Encineering & Founory Co., Pittsburgh, Pa.
Unirep Fruir Company, Boston, Mass.
Uxrtrep Gas CorPORATION, Shreveport, La,
Unitep Gas ImprovemeENT Company (TrE), Philadelphia, Pa.
Uxirep Grass anp CeEramic WorkErs oF NorTa AMERIcA, CIO-CCL,
Columbus, O.
Unitep IunominaTiNG Company, New Haven, Conn,
Urnrrep MErcEANTS & Manvracturess, Inc., New York City.
Urirep Mine Workers or Amurics, WELFARE AND RETREMBENT FUND, Washing.
ton, D. C.
Unrrep Namions, Geneva, Switzerland.
Unrrep ParceL SErvice, New York City.
UNITED SERVICES AUTOMOBILE ASSOCIATION, San Antonio, Tex.
Unrrep SaoE MacHiNeERy CorrorATION, Boston, Mass,
Uxitep StaTEs BREWERS Founpation Inc., New York City.
Uxrrep States Corp Storaee Corp., Chicago, Ill.
U. S. Erectricat Morors, Inc., Los Angeles, Cal.
Unrrep States EnveEvore CompaNy, Springfield, Mass,
Unitep StaTES FioELrry & Guaranty Comeany, Baltimore, Md.
UniTED STATES GOVERNMENT
A1r Force, WricHT-PATTERSON AR FoRCE Basg, O,
Army AND A Force Excranee Service, New York City,
Army MEepicaL SurpLy Contron OFFIcE, Brooklyn, N. Y.
Army (DEPARTMENT OF THE), THE ORDNANCE BOARD, Aberdeen Proving Ground,
Md.
Aromic Exeray CommissioN, Washington, D. C.
Aromic Exerey Commission, New York City.
Aromic Exerey CommissioN, SAvaNNal River OperaTtions OFFICE, Aiken, S, C.
Buresv or THE Buneer, Lisrary, Washington, D. C.
CeNTRAL INTELLIGENCE AGENCY, Washington, D. C.
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Civi Service Coanmssior, Washington, D. C.
DEerENsE SUPPLY SErvIcE— Wasnomvaron, Washington, D, C.
DepartvenT oF CoMmERcE, Division or Operating Faciurries, Washington,
D. C.
DeprarTMENT OF HEALTH, EpUcation & WeLFARE, Washington, D. C.
DepartmenT oF HEALTH, EDUCATION & WELFARE, SOCIAL SECURITY ADMINIS-
TRATION, Baltimore, Md.
FeperaL DEposiT INsuraNCE CorporaTiON, Washington, D. C.
InpustrRIAL CoLLEGE oF THE ARMED Forces (TaE), Washington, D. C.
InrorMaTION CENTER, AMERICAN CONSULATE, Manchester, England.
IxrorMaTION CENTER, AMERICAN EMBassy, London, England.
InrorMATION CENTER, AMERICAN EmBassy, Copenhagen, Denmark.
Jomt Economic CommarteEs, Washington, D. C.
LisraryY oF Congress (Tug), Washington, D. C.
ManageEMENT PLanniNGg & REviEw DEpARTMENT, San Diego, Cal.
NamionaL Lasor Rerations Boarp, Washington, D, C.
NavaL SuppLy CENTER, Qakland, Cal.
OperATIONS MissioN 1o CHILE, Santiago, Chile, S. A.
PrcaTinNy ArsenaL, Dover, N. J.
Post Orrice DEPARTMENT, Washington, D. C.
RarLroaDp RETIREMENT Boarp, Chicago, Il
RepsToNe ArsENAL, Huntsville, Ala.
SecuriTiEs AND Excuanae Commission, Washington, D. C.
SenAaTE SELECT CoMMITTEE ON SMALL Business, Washington, D. C.
TreAsUrY DEPARTMENT, LiBRARY, Washington, D. C.
Unirep StaTes Gypsum Company, Chicago, Ill.
U. S. InpustrIEs, INc., New York City.
Unirep States Morors CorroraTion, Oshkosh, Wis.
Uxrrep StaTES NEWs PUuBLisming CorroraTioN, Washington, D, C.
Unirep States Pree & Founory Company, Birmingham, Ala.
Uxtrep StaTES Praving CArp Company, Cincinnati, O.
Uxnirep States Puywoop CorroratioN, New York City.
Unitep StAaTES Potasa Compaxy, Division oF Unitep States Borax & Cuem-
1cAL CorproraTION, New York City.
Unitep States PorTers Association, East Liverpool, O.
Uwitep StateEs REGIsTER CoMpaNY, Battle Creek, Mich.
Uritep StaTEs RUuBBER Company, New York City.
U. S. RusBer REcLanming Co., Inc., Buffalo, N. Y.
Uwitep States SmMELTING REFINING AND Mining Company, Salt Lake City, Utah.
Uxirep States Steer CorroraTioN, Pittsburgh, Pa.
Unirep StaTEs Tive Corroration (THE), Waterbury, Conn.
Unrrep States Tosacco Company, New York City.
Uwitep States Trust Company oF NEw York, New York City.
UniTED STEELWORKERS OF AMERICA, Pittsburgh, Pa.
Unitep WiRE & SuppLy CorroraTION, Providence, R. I,
UniversaL-Cycrors Steen CorroraTiON, Bridgeville, Pa.
UxrversaL Mouwpep Probucrs CorroraTtion, Philadelphia, Pa.
Uwiversan O1L Propuers Company, Des Plaines, 111
UniversaL PorTeries, Inc,, Cambridge, O.
Universat-RunoLe CorproraTion, New Castle, Pa.
Uxiversan Winpinag Company, Providence, R. 1.
Unxiversity oF Agrox (Tug), Akron, O.
UxiversiTY OF ALaBama, University, Ala.
UnivERsiTY OF Araska Lisrary, College, Alaska.
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UniversiTy oF ArizoNa LiBrary, Tucson, Ariz.

UniversiTy oF BrmeerorT (TEE), Bridgeport, Conn.

University oF Brimisa Corvmera (Tae), Vancouver, B. C., Canada.

Univegsiry or CaLirorniA, Bureau oF PusLic ApministraTiON, Berkeley, Cal.

UniversiTy o CaLirorNia Lisrary, Berkeley, Cal.

Untversity or CaLirorNIA Lisrary, Davis, Cal,

University oF CaLiFomNiA, INsTITUTE oF InpusTRIAL RELATIONS, LIBRARY,
Los Angeles, Cal.

Uxtversity oF CALIFORNIA, Los Avramos Scientiric LasoraTory, Los Alamos,
N. M.

Untversiry or Cricaco (Tag), Chicago, I11.

Umiversity oF Cricaco Lisrary, Chicago, T11.

UxiversiTy oF Cincinwati, Lisrary, Cincinnati, 0.

UxiversiTy oF CoLorapo Lisraries, Boulder, Colo.

University oF ConnecricuT, WiLsur Cross LiBrary, Storrs, Conn.

University oF CoNNEcTICUT, ScHOOL OF BusiNEss ApMiNisTRATION, Storrs,
Conn.

Untversity oF DarLas, Dallas, Tex,

University or Dayron, Dayton, O.

Uwiversity oF DenveR (THE), Denver, Colo.

UwiversitY oF DErrOIT, Detroit, Mich,

Uwiversity oF Frorma (TaE), Gainesville, Fla.

UniversiTy oF GEoreia (THE), Athens, Ga.

University oF Houston Lisraries, Houston, Tex.

Uxiversity oF Inano, Moscow, Idaho.

Universrry or ILuivois Lisrary, Urbana, I11.

University oF Kansas (Tae), Lawrence, Kans,

University or Kansas Ciry (Tre), Kansas City, Mo.

University oF Kentucky, Lexington, Ky.

University oF LouisviLie, Louisville, Ky.

UniversiTy oF MARYLAND, College Park, Md.

University oF MELBOURNE, Victoria, Australia.

Unxiversity oF Miamr Lisrary, Coral Gables, Fla.

Universrry oF MicrigaN, Ann Arbor, Mich,

UwniversiTy oF MixnesoTa, Minneapolis, Minn,

University oF Mississiepi, University, Miss,

UntversiTy oF Mississieer, Bureau or Business Research, University, Miss.

UxiversiTY oF Missouri, Columbia, Mo.

UniversiTy oF NATAL, Durban, South Africa.

UniversiTY oF NEBrAsEA Lisraries, Lincoln, Neb.

Uxrversity oF NEw Brunswick (TuE), Fredericton, N. B., Canada.

Universiry o New Mexico (Tug), Albuquerque, N: M,

Urniversiry oF NorTeE Carouina (Tam), Chapel Hill, N, C.

Uxiversity oF Notre Dame Lisrary, Notre Dame, Ind.

University oF OgLAHOMA, Norman, Okla,

UwiversiTy oF OMAHA, Omaha, Neb.

Unrversity oF OreGoN Lisrary, Eugene, Ore.

UwiversitY oF PENNSYLVANIA, Philadelphia, Pa.

Untversity oF PENNSYLVANIA, KaracH Prosect, Philadelphia, Pa.

UniversrTY oF PENNSYLVANIA, LippiNcoTT Lisrary, Philadelphia, Pa.

U~iversrry oF Prrrssuran (TaE), Pittsburgh, Pa.

UxiversiTy oF PortLanD, Portland, Ore.

UniversiTy oF Reope Isanp, Kingston, R. 1.

Uxiversity oF Rocuester (THE), Rochester, N. Y.
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UxtversiTY oF SAN Francisco, San Francisco, Cal.

UniversiTY OF SANTA CLARA, Santa Clara, Cal.

University oF Soutn Dagora, Vermillion, S. D.

UNIVERSITY OF SouTHERN CaLirornia, Lisrary, Los Angeles, Cal.
Uwrversity oF THE STATE oF NEw York, Albany, N. Y.
Uxiversity oF TENNESSEE, Knoxville, Tenn.

University oF Texas (THE Lisrary oF THE), Austin, Tex.
Usversity oF ToLepo Lisrary (Tug), Toledo, O.

Uxiversity oF Toronto, Toronto, Ontario, Canada.

Uxrversiry oF Tuwsa, Tulsa, Okla.

Ustvensity oF Utas, Salt Lake City, Utah.

University oF VErmoNT Lipraries, Burlington, Vt.

Unrtversity oF Virginia, Charlottesville, Va.

UxtversiTy oF WassINGToN LiBrary, Seattle, Wash.

UxiversiTy oF WESTERN Oxtario (Tug), London, Ontario, Canada.
Untversity oF Wisconsiy, Madison, Wis.

Ursonn Company, Kalamazoo, Mich.

Ursosx (W. E.) InstrTuTE For Comunity Researca (TrE), Kalamazoo, Mich.
Upson Company (Tug), Lockport, N. Y.

Uran ConstructioNn Company, San Franeisco, Cal.

Urar Power & Lianr Company, Salt Lake City, Utah,

Urar STaTE AGrICULTURAL CoLLEGE, Logan, Utah,

Uity Co-WorkErs Association, Newark, N. J.

Uriry Workers Unton oF America, AFL-CIO, Washington, D, C.
Uvaroe Rock Aspaavr CoMPaNY, San Antonio, Tex.

VarLLey NatioNaL Bank or ProENIX, Phoenix, Ariz.
Varserz Lomser Company, Portland, Ore.

Vax AMERINGEN-HAEBLER, INc., New York City.

Van Creer, Jorpan anp Woop, New York City.

Vax Watens & RocEers, Inc., Seattle, Wash,
Vanaprom-ArLoys STEeL Company, Latrobe, Pa.
Vanapiom CorporaTION OF AMERICA, New York City.
Vancouver Pusuic Lirary, Vancouver, B, C., Canada.
Vaxrry Famr Mives, Inc., Reading, Pa.

Varor Hearmve CorroraTion, Chicago, Ill.

VARIAN AssociaTes, Palo Alto, Cal.

Vassar Comrany, Chieago, Ill.

Veeper-Roor IncorroraTED, Hartford, Conn,

Vexpo Company (TrE), Kansas City, Mo.

Vervon (S. E. & M.), Inc., New York City.

VertoL AIRCRAFT CORPORATION, Morton, Pa.

Vice Caemican Company, New York City.

Vicror Appivg MaceNE Co., Chicago, IlL

Vicror CuemicaL Works, Chicago, Il

Vicror Propucrs Corrorarion, Chicago, Il

Vicrory Prasrtics Co., Hudson, Mass.

VIEMEISTER ASSOCIATES, INcorroraTED, Huntington, N. Y.
Vigmwe Pome Company, Cedar Falls, Ta.
Vircinia-Carorva Cremican CorroraTiON, Richmond, Va.
Virainia Erectric axp Power Company, Richmond, Va.
Viramnia MANUFACTURERS AssociATioN, INcorrorRATED, Richmond, Va.
VireNia PovytecaNic InstiTuTE, Blacksburg, Va,
Viremvia SMeLTING Company, West Norfolk, Va.
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Vmomia State Lirary, Richmond, Va.

Viskmng CorroraTioN, Chicago, Il

Vitro CorroraTION OF AMERICA, New York City.
Voiger (Wiriam) & Compaxy, Burlingame, Cal.
Vorrata Company, Sheboygan, Wis.
Vorcan-CivemnwaTi, Inc., Cineinnati, O,

Vurcan Materiats Company, Birmingham, Ala.

Wasasr Raroap Compaxy, St. Louis, Mo,

Waco MaxvuracTuriNg Company, Minneapolis, Minn.
WaeenseL (Hueo) & AssociaTes, Dayton, O,

WaeNER COLLEGE, Staten Island, N. Y,

Waener Erecrric CorroraTioN, St. Louis, Mo,

Waener (E. R.) Manuracrurivg Company, Milwaukee, Wis.
WanL CrippEr CorPORATION, Sterling, 1l

Warnorr Parer Propucrs Company, St. Paul, Minn,

Waroror, Epwiy W., Ann Arbor, Mich.

WarareeN Compaxny, Chicago, Il

Warker Bavg & Trust Company, Salt Lake City, Utah.
Warker (Hiram)-Gooberaam & Worts Lnarrep, Walkerville, Ontario, Canada.
WargER MAnvFrAcTURING CoMPANY oF Wisconsiv, Racine, Wis.
WarrerstEiN Company Inc., New York City.

WarLmvarorp (Sam P.) Gramw CorroratioN (THE), Wichita, Kan.
Warworts Coumeany, INc., New York City.

Wagp Bagma Company, New York City.

Wagrp Leonarp Erectric Co., Mount Vernon, N. Y.

Warp Moror Verrcrr Co., Mount Vernon, N. Y.

Warner Company, Philadelphia, Pa.

Warner ELectric BrakE & Crurca Company, Beloit, Wis,
WarNER-LAMBERT PHARMACEUTICAL CoMPaNY, INc., Morris Plains, N. J.
Warner & Swasey Co. (TrE), Cleveland, O.

WargeN FeataerpoNE Co. (TeE), Gainesville, Ga.

WarreN PerrorzuM CorroraTioN, Tulsa, Okla.

WaggrenN (8. D.) Company, Boston, Mass.

Warwick Maxuracruring CorporaTiON, Chicago, IIL
Wasaeurn Company, Worcester, Mass.

WasamaroN Co-OreraTive FarMERs AssocraTion, Seattle, Wash.
WasaivgToN Gas Liear Company, Washington, D. C,
Wasamwaron (Georee) Universrry (TaE), Washington, D. C.
Wasavaron & Lee UNiversity, Lexington, Va.

WasamnagToN NaTioNaL Insurance Company, Evanston, IIL
WasamaroN NATurAL Gas Company, Seattle, Wash,
Wasamaron (Tae State Correee or) LiBrary, Pullman, Wash,
WasHNGTON STEEL ProDUCTS, INcC., Tacoma, Wash.

WasHINGTON UntvERsITY Lisraries, St. Louis, Mo.

WasaiNagTroNn WATER Power Compaxy (TaE), Spokane, Wash.
WassErMAN, WirLiam 5., New York City.

WarersurY Companigs Inc., Waterbury, Conn.

WaTtersURY FArreL Founpry & Macame Co., Waterbury, Conn.
WaTeRMAN STEAMsHIP CORPORATION, Mobile, Ala.
Watson-Fraca Macane Company, Inc., Paterson, N. J.
WausesaA Mortor Company, Waukesha, Wis.

Wausav Parer Minis CoMmpaNY, Brokaw, Wis.

WaverLy Miis, Inc., Laurinburg, N. C.
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Wasne Pome Company (TrE), Salisbury, Md.

Wayxe University GENERAL Lisrary, Detroit, Mich.
Wean EneiveeriNg Company, Inc., Warren, O.
WearneraeaD Company (TuE), Cleveland, O,

WeBer EneINEERED Propucrs, INc., Cincinnati, O.

Weser Srowcase & Fixture Co., Inc., Los Angeles, Cal.,
Wessrer ELectric Company, Racine, Wis.

WeBsTER (WaRREN) & Company, Camden, N. J.

Weco Propucrs Company, Chicago, TII

Werca Grare Juice Company, Inc. (Tue), Westfield, N, Y.
WeLpox TooL Company, Cleveland, O.

WeLvon, Wirtiams & Lick, Inc., Fort Smith, Ark.

WerLer Manuracrurivg Company, Easton, Pa.
WeLLiNgTON & Company, New York City.

WeLLingTon Company (Tas), Philadelphia, Pa.

WeLLmax ExciNneeriNG Company, Cleveland, O.

WeLLs Farco Bangk, San Francisco, Cal.

Wenzuie (Roy) & Co., St. Louis, Mo.

WerrHEm & Company, New York City.

WesLevaxy Untversity, Middletown, Conn,

WesLEYAN UniversiTy Press Inc. (Tug), Columbus, O.
Wessenporrr, NeLms & Co., Inc., Houston, Tex.

Wessoxn O1L & Snowprrrr Co., Inc., New Orleans, La.

West Benp Avuminum Company, West Bend, Wis.

West Penn Evectric Company, Inc. (Tug), New York City.
Wesr PExy Power Company, Greensburg, Pa.

West Pornt ManvracTURING Co., West Point, Ga.

West Vireinia CaamBer or CommEerce, Charleston, W. Va,
WesT Vireinia Pore anp Parer Company, New York City.
WesTERN A Lives, Inc., Los Angeles, Cal.

WesTERN AuTo SuppLy Company, Kansas City, Mo.
WesTERN Business Consurrants, Inc., Phoenix, Ariz.
WesTeErRN Canapa SteeL Lrp., Vancouver, B. C., Canada.
Westerny Company (TuE), Midland, Tex.

Westery ELectric Company, Inc., New York City.
WesteErRN FELT Works, Chicago, 111

WesTERN GEAR CorroraTioN, Lynwood, Cal.

WesTERN MARYLAND Ratnway Company, Baltimore, Md.
WesTERN Massacuuserts ELectric Company, Greenfield, Mass,
WesterN NeweLL Manuvracturmvg Compaxy, Freeport, TI1
WesTtern NEwspapER Union, New York City.

WesterN Paciric Rainroap Company (TaE), San Francisco, Cal.
WesterN PENNSYLVANIA NaTionan Bank, McKeesport, Pa.
Western PiNE Association, Portland, Ore.

Western Privting & LitHOGRAPHING CoO., Poughkeepsie, N. Y.
WesterN Taprer & StaTiONERY CORPORATION, Dayton, O,
Wesrern Uxion TeLEGrRAPH Company (TEE), New York City.
Wesrinanouse Ak Brage Company, Pittsburgh, Pa.
WesriNenouse Evectric CorroraTION, Pittsburgh, Pa.
WesTMINSTER PaprER Company, Linntep, New Westminster, B. C., Canada.
WesTMORELAND CoaL Company, Philadelphia, Pa.

Wesron (GeoreE) Livitep, Toronto, Ontario, Canada.
Wesron HypravLies, Lrp., North Hollywood, Cal.
WeyveraAEUSER TiMBER Company, Tacoma, Wash.
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WaeeLaeraTOR COoRPORATION, Mishawaka, Ind.

WaEeeLer (C. H.) Manuracruring Company, Philadelphia, Pa.
WaesLine Steen CorroraTion, Wheeling, W, Va,

WaEELOCK S16NALS, INc., Long Branch, N. J.

WaeLanp Compaxy (THE), Chattanooga, Tenn.

WhairLpooL CorPORATION, St. Joseph, Mich.

Waistier (S. B.) & Sons, Inc., Buffalo, N. Y.

Wumite Lasorarories, Inc., Kenilworth, N. J.

Waite Moror Company, Cleveland, O.

Waire-Ropaers ELectric Company, St. Louis, Mo,

Warre (S. S.) DextaL MaxvracruriNg Company, Philadelphia, Pa.
Whaite SEwine Macuine CorroraTion, Cleveland, O.
WarresarL CemenT ManvracruriNg Company, Philadelphia, Pa.
Wartiy Macaine Works, Whitinsville, Mass.
Warmine-PLover Parer Company, Stevens Point, Wis.
WartLock ManuracTuriNG Company (TuE), West Hartford, Conn.
Warrman Correce, Walla Walla, Wash.

WartNey NationaL Bank or New OrLeans, New Orleans, La.
WicaiTa Ciry Lisrary, Wichita, Kan.

WickenpeN (C. R. F.) anp AssociaTes, Inc., New York City.
Wiesorpt StorEs, Inc., Evanston, IlL

WiepeMany (Geo.) BeEwing Co. (TaE), Newport, Ky.

WL & Baomer Canore Co., Inc., Syracuse, N. Y.

WirLerr Company (TaE), Chicago, IlL

WiLriam axp Mary (CoLieGE oF), Williamsburg, Va.
Wirniams (C. K.) & Co., Inc., East St. Louis, Ill.

WiLriams Press, Inc., Albany, N. Y.

WirLiamsoN-Dickre ManuracturiNG Co., Fort Worth, Tex.
WiaingToN InstiTure FREE Lisrary (TuE), Wilmington, Del.
Wianrwaron Trust Company, Wilmington, Del.

Wison (Tee H. W.) Company, New York City.

Wirsox Joxnes Company, Chieago, Ill.

Wmnter AND Company, Inc., New York City.

WinteRs NaTIoNAL Bank Axp Trust Co. (TaE), Dayton, O.
Winrtarop LasoraTORIES INC., Rensselaer, N. Y.

WiremorLp Company, Hartford, Conn.

Wisconsiy Brivae & Irox Company, Milwaukee, Wis.
Wisconsiv ELectric Power Company, Milwaukee, Wis.
Wisconsin MANUFAcTURERS’ AssociaTioN, Milwaukee, Wis.
Wisconsmy Moror CorproraTioN, Milwaukee, Wis.

Wisconsiy NaTroNaL Lire Insurance Company, Oshkosh, Wis.
Wisconsiy Power anNp Lieat Company, Madison, Wis.
Wisconsin PusLic Service CorroraTion, Milwaukee, Wis.
Wisconsin (StaTe oF) Bureav or PErsoNNEL, Madison, Wis.
WitaERSPOON, WiLLIam, St. Louis, Mo.

Wirrer (Dean) & Co., San Francisco, Cal,

Woop, Gonpy & Company Livitep, Toronto, Ontario, Canada.
Woop (Jorn) Compaxy, New York City.

Woop NewsparEr MacaINERY CorroraTiON, New York City.
Woop, StrutHERS & Company, New York City.

Woopart InpustrIEs, INc., Detroit, Mich.

Woopwarp, Batowin & Co., New York City.

WorcesTtEr County INsTITUTION FOR SAVINGS, Worcester, Mass.
WorcesTER County Trust Company, Worcester, Mass,
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Worcester Free PupLic LiBrary, Worcester, Mass.
WorpeN-ALLEN Company, Milwaukee, Wis.

Worper & Rissere, Philadelphia, Pa.

Worwrp PusLisamve Coumpaxy (Tre), Cleveland, O.
WorrtameToN Corroration, New York City,

Wriaar Company Inc., New York City.

WrieaT Junior Correcs, Chicago, Il

WrigLey (Wa.) Jr. Compaxy, Chicago, TI1.

WhrisLey (Auuen B.) Company, Chicago, Il

WrovarT Wasaer Manuvracturing Company, Milwaukee, Wis.
Worurzer (Ruporrr) Company, North Tonawanda, N. Y.
WranporTe CrEMicaLs CorroraTioN, Wyandotte, Mich.
Wrarr MeTaL & BoiLer Works, Houston, Tex.
Wrynman-Gorbon Company, Worcester, Mass.

Yare & Towne Manvracruring Company (TrE), New York City.
Yare Usiversity, INDUSTRIAL ADMINISTRATION DEPARTMENT, New Haven, Conn.
Yare Unrversrry Lisrary, New Haven, Conn.

Yarorey Inpustries, Columbus, O.

Yarnavi-Waniva Coypany, Philadelphia, Pa.

Yares-AmeErican MacriNe Company, Beloit, Wis.

Yorg Kxrrring Minrs, Livitep, Woodstock, Ontario, Canada.
Yosmmite Parg axp Curry Co., Yosemite National Park, Cal.
Youna (Artaur) & Company, New York City.

Youna (BricaaM) University, Provo, Utah.

Youne Mex's & Women’s HeEsrEw AssociaTion, Pittsburgh, Pa.
Youna & Rusicam, Inc., New York City.

YouneaTrown Fouxpry & Macamwe Co. (TuE), Youngstown, O.
YounasTown SHEET AND TuBE Company (THE), Youngstown, O.
Younagsrown Vmwpicator (TuE), Youngstown, O.

Zexita Rapio CorroraTion, Chicago, TIL

Zions Co-OpeEraTIVE MERCANTILE INsTITUTION, Salt Lake City, Utah,
ZuricH Insurance Company, Chicago, IIL

Zurx Inpustries, Inc., Erie, Pa.
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Appendix

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaEREAS, the NaTionan INpusTRIAL CoNFERENCE BoARD, an unincorporated
association, organized for purposes for which a corporation may be created under
Article IITI of the Membership Corporations Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof (such Executive Committee being the sole govern-
ing hoard of said association and possessing the powers and attributes of directors
thereof), to incorporate said association for the same purposes, under Article ITT
of the Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NaTionaL INpusTriAL CoNFERENCE Boarb, Inc.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

WaEREAS, the fundamental purpose of the NaTioNAL INpusTRIAL CONFER-
ENCE BoArD is to promote public welfare by bringing together the collective
experience of those engaged in industry, by studying industrial and economie
conditions, and by disseminating well-considered views thereon, as its contribu-
tion to the solution of the problems of industry; and

WaEereas, the NatroNar INpustriaL CoNrERENCE Boarp has pledged its
energy and resources to this work, to be carried on in the open-minded and
straightforward spirit which should characterize all efforts of a scientific nature,
fully utilizing the views and experiences of those familiar with industrial prob-
lems and always seeking to learn and promulgate the truth; and

WaEREAs, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since from time

* The original Certificate of Incorporation was filed in the same office December 23, 1924.
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to time amended, do hereby make, sign and acknowledge and file this Certificate,
as follows:

Firsr: The name of the proposed corporation is NaTroNar INpustrIAL CoON-
FERENCE Boarp, Inc.

Seconp: The purposes of said corporation are exclusively scientific, educa-
tional and charitable and are:

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economics and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tional and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

8. To conduct conferences of business executives, professional specialists and
others for discussion of economic, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodicals and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and education of business
executives; and

7. In general to encourage and promote the sound development of American
industry by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

Twrp: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourtn: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation.

Frrra: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law.

SrxtH: The office of the corporation is to be located in the City and County
of New York.
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SevexTa: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

Ercara: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Ninta: Its duration shall be perpetual.

*Texta: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Osborne 150 Broadway, New York City
John W. O’Leary 79 West Monroe Street, Chicago, Ill
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
John A. Penton 1218 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

ErevestH: The annual meeting of the corporation shall be held on such date
as shall be prescribed by the by-laws.
[Signatures, etec.
omitted]

* The original Certificate of Incorporation, in which this paragraph appears, provided
for nine directors.
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE I

Members

The members of the corporation shall consist of the persons who are members
at the date of adoption of these by-laws, and such other persons as may be duly
elected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons,

The members shall be divided into four classes, as follows:

(1) Regular Members, who shall not exceed two hundred fifty in number, and
shall be elected by the members of the corporation at any meeting of the corpora-
tion, upon the nomination of the Trustees, for terms of one year, expiring at the
corresponding monthly meeting of the corporation in the year following such
election. Any person distinguished in business, public affairs, education or science,
who is an officer, director, chief executive or partner of a Sustaining Associate (as
defined in Article IIT of these by-laws) shall be eligible for election as a regular
member.

(2) Representatives of Affiliated Organizations (as defined in Article IT of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(8) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor,

(4) Members Emeritus, who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees, for
terms of five years, expiration at the corresponding monthly meeting of the
corporation in the fifth year following such election. Any person who has served
with unusual distinction as a member of the corporation shall be eligible for
election as a Member Emeritus.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to the
President.

1 Adopted at the 251st Regular Meeting of NaTioNaL INpUSTRIAL CONFERENCE BoARD,
Inc., held April 15, 1943. Subsequently amended in accordance with Article XV at the
Trustees’ Meetings held on December 20, 1945, December 19, 1946, April 17, 1947, Decem-
ber 18, 1947, December 16, 1948, and October 20, 1949.
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ARTICLE II
Affiliated Organizations
Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with NATIONAL INDUSTRIAL CONFERENCE BOARD,
Inc., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization,” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation $1,000 or more, if the association is a national or interstate organiza-
tion, or $500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President.
Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article I.

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NaTroNaL
InDUSTRIAL CONFERENCE BoaRD, INc. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:

(1) Sustaining Associates, who make annual contributions of $500 or more.

(2) Subscribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.

Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaTioNaL INpUSTRIAL CONFER-
ENCE Boarp, INc. can properly provide, having due regard for the contribution
made by each Associate.

ARTICLE IV

Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of Narronan INpusTRIAL CONFERENCE
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Boarp, INc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NaTIoNAL INDUSTRIAL
ConrEreNCE Boarp, Inc. and shall be expected to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation.

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-two
Trustees, including the President and the Chancellor, ex officio. Only members
of the corporation shall be eligible for election as Trustees. From and after the
annual meeting of the corporation in 1943, the Trustees (not including the
President and the Chancellor) shall be at all times divided into three classes of
ten members each, which shall be so arranged that the membership of respective
classes shall expire in succeeding years. At each annual meeting of the corpora-
tion, or in default of election at such meeting, then at an adjournment thereof
or at any subsequent meeting duly called and held, the successors to those
Trustees whose terms end at such annual meeting shall be elected by vote of the
members of the corporation, to serve for a term of three years and until their
successors shall have been chosen and shall have qualified. In case any Trustee
shall by death, resignation, incapacity to act, or otherwise, cease to be a Trustee
during his term, his successor shall be chosen by the Trustees to serve for the
remainder of his term and until his successor shall have been chosen and shall
have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees, in
such number as the Trustees may determine. The Nominating Committee shall
present at the annual meeting the names of candidates whom they recommend for
election as Trustees to fill the places of the class whose terms then expire. At
the meeting any member of the corporation present either in person or by proxy
may also present nominations of candidates to fill one or more of such places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise,

ARTICLE VI
Officers

At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
(each of whom shall be chosen from among the Trustees), a President and a
Chancellor (each of whom shall become a member of the corporation and a

[80]



Trustee, ex officio), and a Secretary, who shall not necessarily be a member of
the corporation or a Trustee. The officers so elected shall serve for terms expiring
at the first meeting of the Trustees following the annual meeting of the corpora-
tion after their election, or until their successors shall have been chosen and shall
have qualified. The Trustees may at any meeting duly called and held by resolu-
tion appoint one or more Assistant Secretaries, one or more Assistant Treasurers,
and such other officers as they may from time to time determine, to serve at the
pleasure of the Trustees. A vacancy in any office may be filled by the Trustees
at any meeting,

ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his absence one of the Vice-Chairmen of the
corporation shall preside at such meeting. He shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings.

ARTICLE VIII
Chairman of the Trustees
The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside.

ARTICLE IX (1)
President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio a member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE IX (2)
Chancellor

The Chancellor (who shall be ex officio a member of the corporation and of
the Trustees) shall be available for consultation and advice regarding the activi-
ties, operation and policies of the corporation, for attendance at its meetings,
and for such other assistance as he may be able to render in the general interest
of the corporation; but he shall have no administrative duties and functions.

ARTICLE X
Secretary

The Secretary shall record the minutes of meetings of the corporation and of
the Trustees. Immediately upon the election of members he shall give notice in
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writing to them of their election. He shall have the custody of the corporate seal.
He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
scribed by the Trustees, shall be the custodian of the funds and securities of the
corporation, He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees,

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such books shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when called upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees, The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the third Thursday in
May in 1950 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, ohjects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, except during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
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may be determined from time to time by the Trustees. Associates of NATIONAL
InpusTRIAL CONFERENCE BoARD, INc. may be invited to attend meetings of the
corporation.

The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting.

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation.

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Unless otherwise determined by the Trustees in advance of any meeting,
regular meetings of the Trustees shall be held each month except during June,
July and August. The meetings shall be held at such time and place in the State
of New York as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting.

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the absence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof.

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.
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