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The
NATIONAL INDUSTRIAL CONFERENCE BOARD

is the oldest research and educational institution for cooperative study of the
economic and administrative problems of American business by economists and
businessmen. It was founded in 1916 by associations representing twelve branches
of industry. Its founders believed that the American voluntary competitive
economy, founded on private property and individual liberty, is the one best
suited to promote enduring human welfare, and that impartial fact finding and
education will keep that system sound and healthy. These principles have been
the basis of all the activities of TaE CoNFERENCE Boagrb for thirty-three years.

The Board is a scientific institution. It assembles, analyzes, tests, explains and
disseminates facts on human relations in industry, on business organization
and operation, and on the basic structure and development of the national econ-
omy.

The Board is an educational institution. It conducts conferences and courses on
important economic and industrial management problems. It makes its facil-
ities and publications available, at nominal cost, to governmental departments
and agencies, and to colleges. It regularly releases its findings to the press.

The Board is a nonprofit institution. It is not endowed, but is supported prin-
cipally by voluntary contributions and annual subscriptions from large and
small business concerns, labor unions, industrial organizations, libraries and in-
dividuals.

The Board is a wholly independent institution. It has never been a branch, affil-
iate, subsidiary, agency or department of any other organization or group, aca-
demic, professional, industrial, commercial or political.

The Board is not a government agency. Although it includes appointed represent-
atives of certain government departments and cooperates with government
divisions in scientific work, the Board has no political affiliations and does not
engage in legislative or political activity of any kind.

The Board is not a trade association or employers’ organization. It does not rep-
resent the interests of any particular fields or groups. The results of its research
are available to persons and organizations in all branches of industry, trade and
finance, to educators and other professions, to labor unions and to all who are
interested in its work and contribute to its maintenance.
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FOREWORD

HERE follows an account of the organization, membership,

and activities of Tue CoNrERENCE BOARD in its thirty-third
year, together with some indication of its research, conference and
educational plans for the coming year.

It is a hopeful sign that, since the 1948 Annual Meeting dis-
cussed “The American Answer to Communism,” both Washington
and the public as a whole have become gradually aware of the trend
which Dr. Jordan, in the Foreword to the Annual Report last year,
called “the process of internal and international collectivizing of
the American economy.” This growing awareness of the peril in
which we stand may well form the basis of an effort to dispel the
confusion and uncertainty of businessmen, labor leaders and
government officials about the spheres of activity that may
properly be entrusted to each.

In any such attempt to cut through the confusion that has
existed in men’s minds during the past two decades, Tne CONFER-
ENCE BoArD must rely on the only weapon that it has now, or ever
has had—the unflagging search for truth. The great task facing
the Board next year and in the years to come is to train the spot-
light of facts on the twilight zones of half truths, propaganda and
“isms.” No small part of the task will be to interpret the inter-
relationships of unbiased facts about our economic structure,
which is affected as never before in peacetime by events abroad
and by our national policy toward them. These facts and inter-
pretations must be presented in the simplest and most forthright
manner possible to business, labor, government, and public. In
this way, better understanding and statesmanship may prevail in
the momentous decisions that lie ahead. Tue CoNFERENCE BoARD
pledges itself to continue in its long tradition of seeking out and
making available basic economic truths to meet this challenge.
Its success in the future will depend upon the continued and un-
selfish support of all who believe that factfinding and dissemina-
tion of the truth is the most effective way to foster and maintain



the freedom, human dignity, and economic welfare of the individ-
ual in this country.

With deep appreciation for the inspiration and helpfulness of
the Officers, Trustees, Board Members and Staff, and with thanks
to the thousands of Contributing and Cooperating Associates
throughout the country, I submit this 38rd Annual Report of the
National Industrial Conference Board.

Joun 8. SINCLAIR

President
July 12, 1949
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I
THE CONFERENCE BOARD’S WORK

N THE past fiscal year, Tne CoNFERENCE BoArp has con-
tinued to play an important role in assembling, analyzing and
interpreting information and data bearing on economic and

management problems. The results of its research have been made
widely available to government, labor and industry as well as to
educators and the public at large. Its educational work, especially
among secondary schools, has been greatly expanded and will be
further increased during the coming fiscal year through the opera-
tions of the newly formed Division of Education. This Division
will provide, upon request, up-to-date and accurate information
in the fields of economics and business management to teachers
in the nation’s high schools, colleges and universities.

In the thirty-three years of the Board’s existence, and particu-
larly in the second half of this period, profound changes have oc-
curred in the economic structure of the nation, especially in the
interrelationships existing between government, labor and indus-
try. It has been one of the main purposes of the Board to attempt
to measure and analyze these basic economic changes and to keep
industry and all other segments of the American people informed
of their significance. As the first half of the twentieth century
draws to a close, THE CoNFERENCE BoArD plans to undertake a
comprehensive study of current economic trends to the end that
there may be a better understanding of the environment in which
business enterprise will operate in the years that lie directly ahead.
If these trends can be placed in their proper perspective, assayed
and interpreted in terms of sound economic laws and explained
clearly and simply, it is the Board’s hope and belief that intelligent
action on the part of management, the public and government
may replace the confusion and uncertainty that appears to prevail
so generally today in both national and international affairs.

Our entrance into the second half of the twentieth century pro-
vides THE CoNTFERENCE BoArp with a unique opportunity for a
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long look, both in retrospect and prospect. Nearly a decade has
elapsed since the Board last reviewed the sweep of economic
developments of the Thirties in its “Studies in Enterprise and
Social Progress.” Almost a quarter century has passed since the
monumental investigations of President Hoover’s Research Com-
mittees, which resulted in the appearance of such national audits
as “Recent Economic Changes” and “Recent Social Trends.”
A prospectus outlining a series of studies of similar scope is being
prepared. Funds are being actively sought not only for this explora-
tion and review of the recent postwar changes in the structure of
our national economy but also for an intensive analysis of the
changes since the turn of the century in our social framework and
in the functions, responsibilities and obligations of government, in-
dustry, labor, agriculture and other related sectors of the economy.

In order to carry this work forward, it is planned to establish
at once a Department of Advanced Studies which will be tempo-
rarily located within the Division of Business Economics but
should later have a separate Divisional status. Members of this
Department will concentrate exclusively on the preparation of
special monographs dealing with economie, social and political
changes of the past quarter century or more and their long-run
implications. It will be necessary to expand the research staff of
the Board by obtaining the highest type of specialists that can be
secured to carry on this important assignment.

This analysis of economic trends will be supplemented, as it has
been in the past, by continuing research into the practical prob-
lems of human relations, personnel administration, manufacturing
and distribution techniques, corporate organization and adminis-
trative policy, and into the many other problems that are involved
in the day-to-day operation of American industry.

DEVELOPMENTS IN 1948-1949

As has been the custom in recent years, THE CONFERENCE
Boarp’s Economic Forum last fall analyzed in some detail the
business situation during the latter part of 1948, and its discussion
was published under the title, ““The Business Outlook, 1949.” The
Forum also repeated its appraisal of the Annual Economic Review
of the Council of Economic Advisers. It was fortunate in again
having the Vice-Chairman of the Council and also the Assistant
Staff Director of the Joint Committee on the Economic Report
among its guests. This discussion was published under the title,
“Economics of the President’s Economists.” The proceedings of
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each of these sessions were sent to all Associates of the Board and
made generally available to the public.

During the year, the Board completed its series of Studies in
Individual and Collective Security, which was financed by The
William Volker Charities Fund of Kansas City, Missouri. Final
monographs in this series were: “Social Security and the Econom-
ics of Saving,” by Dr. William J. Shultz, Associate Professor of
Business Administration at The College of the City of New York;
“Growth and Trends in Social Security,” by Professor Earl E.
Muntz, of New York University; and “The Social Security Al-
manac,” which was prepared by the Board’s Division of Business
Economics and which brought together for the first time all the
important available data on the revenues and expenditures of
public and private social security programs in this country and
abroad. These studies, seven in number, go far toward making
available the facts against which the drive toward further ex-
pansion of collective security may be appraised.

Issuance of the Board’s quarterly journal of opinion, American
Affairs, was continued under the editorship of Mr. Garet Garrett.
Demands for the supplements to the quarterly, called “American
Affairs Pamphlets,” have been heavy. Additions to this series
during 1948-1949 were: “Can Labor Sit in the Office?”, a study of
the sociological aspects of union-management cooperation, by
Professor Goetz A. Briefs of Georgetown University; “Packaged
Thinking for Women,” a study of the dissemination of information
through women’s organizations, by Lucille Cardin Crain and Anne
Burrows Hamilton; “The Government’s Reach for Education,”
a defense of free, private, liberal arts colleges, by Dr. Donald J.
Cowling and Dr. Carter Davidson; and the “American Primer,”
a presentation of the underlying concepts upon which rests the
American pattern of life, by Agnes Morley Cleaveland. Distribu-
tion of these four pamphlets has already totaled over 120,000
copies.

In addition to the many special reports in the fields of business
economics, labor statistics, business practices and personnel ad-
ministration listed on pages 15-16 of this Report, the Board con-
tinued to issue its regular periodical publications: the monthly
Management Record and Business Record; and the weekly Road
Maps of Industry, Desk Sheet of Current Business Indications, and
Previews.

A new series of Conference Board Reports was started during
the year to bring together, synthesize and disseminate important
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data on various aspects of the labor situation. The first of these
Studies in Labor Statistics was an analysis of the various rounds of
general wage increases in recent years for both production and
clerical workers. Another study, which will go to press shortly, is
an analysis of the trends in the various commodities that an hour’s
work will buy. This Report will illustrate, in so far as it can be
measured, the rise in the American standard of living from 1914
to 1948.

Two standard base books were issued during the year. A revised
edition of The Economic Almanae, which has become a standard
reference book in economic statistics, was issued in January, 1949.
A revision and analysis of the Board’s Consumer Price Indexes
from 1914 through 1948 was completed and published in Septem-
ber, 1948. Both of these statistical reference books were sent to all
Associates of the Board as well as being made generally available
to government officials, businessmen, students and teachers.

As already mentioned, the educational work of the Board was
considerably expanded during the past fiscal year. At the close of
the year, over fifteen thousand social science teachers in secondary
schools had requested regular mailings of the Board’s weekly
colored charts, Road Maps of Industry. Many of the Board’s re-
ports on personnel and administrative subjects and on various
aspects of current economic problems are used as textbooks in
colleges and universities. Special rates are offered to all educational
institutions that desire to utilize Conference Board material in this
way. At the end of the year 250 colleges, universities and libraries
received all the Board’s publications for a nominal subscription.

In the fall of 1948, a special Advisory Council was formed in
order to study the record and the problems of industrial mobiliza-
tion as exemplified by the experiences in World War II and to
attempt to assist and advise the Armed Services, the Munitions
Board and the National Security Resources Board in the economic
aspects of the problems with which they are concerned. Three
meetings of the Council, the personnel of which is listed on
pages 65-66 of this Report, were held during the year, one in Wash-
ington under the joint auspices of the Munitions Board and the
National Security Resources Board. As a result of suggestions
made by the Council, the Division of Business Practices recently
issued a Conference Board Report on “Industrial Mobilization
Planning,” and is currently engaged on a comprehensive review
of renegotiation and a study of wartime inspection procedures.
Another integral part of this program is a series of studies on the
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“Economics of the Wage Freeze” covering wartime wage controls
in Canada, Germany and Great Britain, which is nearing comple-
tion in the Division of Business Economics.

PRINCIPLES OF THE BOARD’S WORK

The essential objective of THE CoNFERENCE BoARD is to ascer-
tain the trustworthy and significant facts of economic and man-
agement experience, to test their validity, to explain their signifi-
cance, to make them understood by business management through
constant mutual contact and conference, and to publish them, so
that the public, government officials, and legislators may likewise
understand them. THE CoNFERENCE Boarp holds that knowledge
of facts and understanding of their significance by business man-
agement, investors, workers, legislators, and the public are of
supreme importance to economic progress. It believes that honest
effort to ascertain facts, explain their meaning, and promote gen-
eral understanding of them will ultimately lead to sound private
and public policy.

Scrupulous preservation of scientific objectivity, and avoidance
of association with partisan organizations or political movements,
is the first of the fundamental principles upon which the organiza-
tion and the work of the Board have been based.

The second basic principle upon which the Board proceeds is
that of the supreme importance to the public welfare of protecting,
strengthening, and developing the organization of voluntary pro-
ductive enterprise in the United States.

Its existence and activities are based upon the principle that the
advancement, expansion, and effective operation of the productive
enterprise of the nation are the primary and indispensable condi-
tions of social welfare and national progress; and that the essential
function of government is to maintain conditions that promote and
foster the development of the voluntary enterprise organization
and the productive resources of the community.

The third basic principle upon which the Board operates is that
of emphasizing and promoting the coordination of American
enterprise as a whole for intelligent management and control of
its own affairs. The Board believes that in our complex, con-
stantly changing, and rapidly developing industrial society the
management of business enterprise on the basis of knowledge,
understanding, and coordinated effort is indispensable for stable
economic progress. It believes that this task must be performed
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by the enterprise organization itself and cannot be left to govern-
ment.

The fourth essential principle behind the Board’s work is its
emphasis on the value and necessity of combining scientific or
technical research with practical experience and judgment of in-
dustrial and business executives who have spent many years deal-
ing with specifie, concrete problems of management in their own
enterprises. The Board’s work is based upon the belief that neither
academic investigation nor practical business experience can stand
alone and separate in face of the complex problems arising in the
rapid development of our modern economic system. Both for
successful practical procedure in dealing with problems of man-
agement and for sound public policies affecting business, a com-
bination of these elements is necessary. This combination,
which is embodied in the organization and activities of Tur
CoNFERENCE BoARD, makes it a unique institution in American
business and professional life.

A. THE BOARD’S RESEARCH PROGRAM
THE DIVISION OF BUSINESS ECONOMICS

The sudden and sweeping onset of recession during the past year
intensified the demands of industry, government and the general
public upon the Division of Business Economics for data dealing
with current business trends.

As of midyear, 1949, there was little evidence that the end of the
recession was in sight and sharp differences of views had emerged
about the level at which recovery would take place. One body of
opinion contended that the economy was working down to a sub-
stantially lower base of operations around which the subsequent
recovery would fluctuate. In essence, this school maintained that
the rate of operations which characterized the postwar transition
was highly abnormal and that the new “normal,” when struck,
would lie well below the immediate postwar experience.

The second body of opinion viewed the recession as a brief inter-
lude of correction which would be followed by the resumption of
production, consumption and employment at rates which would
compare favorably with those which prevailed in the immediate
postwar years. The exponents of this view believed that, although
the major physical shortages had been met, the latent demands
of our growing population, reinforced as they were by huge war-
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time and postwar savings, would again mean high-level business
activity, once present price uncertainties had been removed.

Current Business Economics

In the initial months of the recession demands upon the Division
of Business Economics centered primarily upon statistical data
which would reveal the industrial impact of the decline, such as
changes in retail sales or consumption expenditures, the rate of
business failures, and in other conventional business indicators.
But with each additional month of recession, the areas of interest
broadened with increasing demands for qualitative and background
materials in addition to the immediate quantitative data. Some of
these areas of growing interest have already been explored in
The Conference Board Business Record. Others that will be analyzed
in the months ahead include:

1. Government Spending and Recovery

How successful was government pump-priming in the Thirties?
What lessons are to be learned from the experiments of that
decade? How did the rate of recovery in the United States compare
with recovery elsewhere? What factors facilitated recovery in
other countries?

2. Employment and Unemployment

What problems are encountered in measuring unemployment?
What probable error in these figures should be kept in mind, if
some absolute level of unemployment is selected as the “trigger
point” for governmental action? What amount of unemployment
is to be regarded as frictional? Are “abnormal” elements present
in the labor force?

8. Government Costs and Benefits

What are the flexible and inflexible components of the federal
budget? What will be the impact of shrinking production and
revenues upon the ability of the national economy to absorb the
current “burden” of government spending, or any expansion of it?

4. Consumption-Investment Relationships

What is the likely consumption and investment pattern of a
high-level peacetime economy? In which areas of consumption can
further increases be anticipated through stimulation of latent
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demand, aggressive pricing and merchandising policies, etc.? How
does the internal composition of consumption, retail sales and
investment currently compare with past patterns at comparable
stages of the business cycle? What changes have occurred in the
composition and distribution of savings, and in the investment
outlets for such savings?

5. Wage-Price-Profit Relationships

Where do present wholesale and retail prices stand relative to
the long-term pattern of prices in this country? Which sectors in
the price field have advanced most, relative to the trend in prices
of all commodities? What elements affect the relative flexibility of
both wholesale and retail prices? What significant changes have
occurred in money supply and velocity and their attendant pres-
sures upon the price structure? What changes have developed
over the years in profit margins and in rates of return on net
worth or investment? What influence upon profits has been exer-
cised by the accounting conventions which surround the treatment
of such items as inventories and depreciation?

6. Productivity

How does output per man hour currently compare with past
performance? In which industries or economic areas have substan-
tial gains been achieved and under what circumstances? How have
gains in productivity been allocated among consumers, labor,
management, and government in the past, and where are they
going currently? How much can further gains in productivity con-
tribute to lower prices?

7. International Comparisons

Is recession a global phenomenon or are there sectors of the
world in which expansion continues? Are our prevailing trends in
exports and imports in keeping with past relationships? How do
prevailing wages, prices and profits compare with those of other
industrialized nations?

These are but a few selected areas of intensive business interest
that currently emerge from the Board’s close contact with
American industry. Data and interpretation bearing on these
questions are needed for judging the underlying causes of this
recession as well as placing proposed remedies in perspective,
particularly where they have already been tried. The flexibility
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which has characterized the Division’s past research activities will
be imperative as it responds to demands for facts about business
ebb and flow in the months ahead.

Areas of specialization within the Division include: social
security, prices, corporate finance, production, distribution,
government finance, agriculture, population, transportation, con-
struction, savings and investment, international economics and
national accounts. Significant developments are reviewed by the
specialist concerned and the findings are published primarily in
The Conference Board Business Record. As some of the problems
grow in national interest, they form the basis for round-table dis-
cussions at the Board’s conferences or by Tue CoNrERENCE BOARD
Economic Forum and are frequently developed into full-scale
reports.

Long-Range Economic Studies

Only a limited proportion of the resources of the Division
could be allocated during the past year to more extended study
of long-range trends. Two major studies of this type are now
nearing completion, however, and will be published as Studies in
Business Economics. The first surveys the field of depreciation,
traces the growth and development of accounting conventions in
this field here and abroad, and then develops estimates of the
changes which would arise in both business and national accounts,
particularly in estimates of capital formation, if depreciation were
entered on a replacement basis.

The second deals with the history and development of the
shorter work week, examines arguments for further reductions,
and explores the economic implications and consequences of such
proposals.

In addition, the Division has continued its cooperation with the
Conference on Research in Income and Wealth in the preparation
of postwar wealth estimates and an evaluation of their significance.
The Board’s contribution consists of an appraisal of wealth es-
timates for the manufacturing sector, and will be incorporated in
“Studies in Income and Wealth,” Volume 12, scheduled for publi-
cation by the National Bureau of Economic Research early next
year. The Board’s study, incorporating additional data, will be
made available to all Associates next year as one of its Studies in
Business Economics.

Another long-term study is an examination of the economics of
the minimum wage. Prolonged Congressional hearings on the
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minimum wage and uncertainty as to the public policy to be
pursued have delayed completion of this investigation.

THE DIVISION OF BUSINESS PRACTICES

The Division of Business Practices was established at Tur
ConrERENCE BoARD five years ago to assist industry in meeting
the problems of scientific management. The Division seeks to en-
courage the efficient operation of business by continuous study of
the organization and operating methods followed by industry in
the everyday conduct of its affairs. It acts in the role of analyst
and reporter, and it is usually concerned with theories of manage-
ment only when they have been translated into industrial experi-
ence and can be appraised in the light of their contribution to
more efficient operation and lower costs.

The Division plans to place the main emphasis in the coming
year on four areas which appear to be of greatest concern to
industry in the years immediately ahead—distribution, business
stability, new product development, and industry’s social respon-
sibilities.

Distribution

Industry’s greatest achievements have been in the fields of pro-
duction and technical development. These production gains have
been made possible primarily by the development of mass distribu-
tion techniques. Therefore, while it is not entirely justifiable to
compare decreasing production costs with distribution costs, there
is reason to hope for improvements in distribution.

The Division is fortunate in having for its guidance an Advisory
Council composed of thirty-eight of the country’s leading market-
ing research directors. This council examines, in quarterly two-day
meetings, the problems which their companies are facing and the
techniques that are being developed for the solution of these
problems. With its aid the Division is conducting studies in the
field of marketing which should help to bring to distribution a
higher degree of efficiency. The following studies have already been
completed:

“Organization for Market Research”
“Small Orders—Asset or Liability?”
“Sales Organization and Compensation”
“Organization for Exporting”
“Measuring Sales Performance”
“Forecasting Sales”
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The Division is now conducting the first study that has ever
been made of the organization and operation of industrial traffic
departments. It is also studying the problems of training dealers
and marketing new products.

Business Stability

About two years ago, the Division of Business Practices began
a series of exploratory sessions, the purpose of which was to seek
out factors which tended to make the operations of some com-
panies more stable or more depression-proof than those of other
companies. These meetings were too few in number to give more
than a fragmentary indication of the keys to stability. Later, a
round table was held at which the progress made by various com-
panies in reducing fluctuations in profits and employment was
discussed. Since that time, the Division has continued to study
the problem of business stability and plans to press these studies
forward as rapidly as possible.

New Product Development

In the frequent soundings of business opinion which the Division
has made since the end of the war, new product development has
been stressed over and over again as the primary hope for main-
taining the high level of business activity which the American
people have become accustomed to. To aid industry in the success-
ful development of its new products, the Division has, for the past
year, been studying the techniques which companies use to stimu-
late new product ideas and to turn them into commercial realities.
It plans to release a report on this problem by the early fall.

Industry in the Community

Industry realizes that public confidence must be gained and
retained if we are to maintain a climate favorable to the further
development of our free system. The growth of public relations is
the result of a determined effort on the part of companies to gain
greater understanding of their function in society. Community
relations has become an important phase of public relations.

The Division of Business Practices has already issued a number
of studies in this field for the guidance of industry, among them:
“Company Donations Policies,” “Industry Cooperation with
Education,” “Community Relations,” and ‘“Stockholder Re-
lations.” An Advisory Council on Donations Policies advises and
assiststhe Division in keeping abreast of trends in corporate giving.

[11]



With respect to industry-government cooperation, the Division
is analyzing—under the guidance of another of its Advisory
Councils—the relationships of the last war, particularly renegotia-
tion and inspection procedures, in the hope of developing methods
for more effective cooperation in the event of another conflict.

Surveys of Business Practices

During the past year the Division prepared and published in
The Conference Board Business Record the following surveys of
executive opinion, based on correspondence with some three hun-
dred top executives:

Tighter Quality Control for Better Products
Productivity on the Increase

How Industry Is Meeting Capital Needs
Problems of Industrial Remobilization
The Basing Point Decision

Telling the Public

More Companies Use Budgets
Corporate Insurance Programs

Predict Business Adjustment in *49
Significance of Today’s Profits

How Taxes Affect Execulive Incentive
Rebirth of the Salesman

THE DIVISION OF PERSONNEL ADMINISTRATION

This Division is responsible for the Board’s research in the field
of personnel administration, including labor relations, covering
day-to-day operating routines and problems of factory and office
which center primarily about human relations. The over-all sub-
ject of personnel administration is divided into separate fields of
specialization with a qualified Staff Specialist assigned to each
field.

The members of the Division’s Staff are constantly engaged in
collecting, analyzing and interpreting information concerning
personnel practices and policies in industry and commerce. These
activities have been enhanced in value by a new research technique
which the Board has been striving to perfect for the past two years.
In an attempt to answer the question, “What is the effect or im-
pact of this or that technique on the employee?”’ the Board has
developed along with its regular research a method of examining
the attitudes of employees themselves in specific instances. It is
therefore hoped that there will be less need in the future to rely
merely on speculation about employee reactions when the person-
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nel administrator is confronted with the problem of deciding the
proper course to pursue.

A constant flow of timely information in the human relations
area is brought to the Board’s Associates through The Conference
Board Management Record. The Division’s major reports are pub-
lished in the Board’s Studies in Personnel Policy series and bring
to the reader an exhaustive, factual examination of current prac-
tices in the various fields of specialization.

In all its research work, the function of the Division of Personnel
Administration remains the same, namely, to provide information
that may help to secure the most equitable working relationship
between management and employees under currently prevailing
conditions.

THE STATISTICAL DIVISION

The Statistical Division has a threefold function. First, it com-
piles and interprets THE CoNFERENCE BoARD’S continuing series
on consumers’ prices and clerical salaries. Secondly, it prepares
studies in the area of labor statistics (Studies in Labor Statistics)
and special projects for Subscribing Associates that are deemed of
broad interest to other Associates. Thirdly, it performs a service
function for the other research divisions. In this latter capacity,
it handles the bulk of the work load in computing and charting for
the other divisions.

The continuing series prepared by the Division include:

1. Consumers’ Price Indexes for the United States and 62 cities
2. Clerical Salary Rates for 13 Jobs in 20 Cities
3. Wage Settlement Announcements

These data are based on original survey work in the field and
represent pioneering work by Tue CoNreEreNCE Boarp. For ex-
ample, the National Industrial Conference Board in 1918 cal-
culated the first United States “cost of living” index (now the
Consumers’ Price Index).

A new series on wage rates for specified industrial occupations
is under consideration. This would replace the old series on wages
in twenty-five manufacturing industries, discontinued during the
past year.

Research
Greater emphasis is now being placed on original research by the
Division in the fields of consumers’ goods prices and labor statis-
[13]



tics. The first in a new series of Reports, Studies tn Labor Statistics,
was distributed to all Subscribing Associates in April, 1949. This
survey analyzed wage increases from 1940 to 1948 for more than
500 companies. Another Report in this series, showing what an
hour’s work will buy in terms of the items ordinarily purchased by
moderate-income families, will be released early this fall.

Service

The service function includes meeting all the regular statistical
computing, verification and charting requirements for the other
research divisions. The Division also consults with the other
research divisions on forms and procedures for dealing with large
masses of statistics.

In addition to the regular weekly Road Maps of Industry and
the charts in all Conference Board publications, the Chart De-
partment during the past fiscal year provided a number of special-
purpose charts at the request of individual subscribers. Many of
the Board’s well-known Wall Charts were brought up to date and
some older ones were redesigned. Working with data supplied by
the research divisions, the Chart Department prepared the follow-
ing new Wall Charts:

268 United States Foreign Trade

269 Money in Circulation, 1947

270 Political Composition of the House of Representatives, 1949

271 Political Composition of the Senate, 1949

272 Earnings and Hours—Production Workers

273 Marshall Plan Aid to United Kingdom—Authorization and Ship-
ments of Selected Commodities, Cumulative, April 3-December
81, 1948

274 Industrial Produetion—United Kingdom and United States

275 Real Income Per Capita—France, United Kingdom, United States

276 Manpower Distribution —United Kingdom and United States

277 Production and Prices—France

278 Wholesale Prices and Cost of Living—United Kingdom and United
States

279 Purchasing Value of the Dollar

280 Federal Taxes On Higher Incomes

281 Payments to Officers as a Per Cent of Net Sales

282 Volume of Public Construction

283 Corporate Capital Assets and Depreciation Charges

284 National Income Originating in Corporate Business

285 Inventory Valuation Adjustment and Its Meaning
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B. PUBLICATIONS IN THE FISCAL YEAR 1948-1949

During the fiscal year 1948-1949, Tue CONFERENCE BOARD
issued to its Associates 220 publications, including:

3 books
1 Chart Book
14 research reports
24 issues of regular monthly publications
4 issues of American Affairs
4 American Affairs Pamphlets
3 Studies in Business Economics
3 Studies in Individual and Collective Security
4. Basic Data for Investment Analysis
52 Road Maps of Industry
52 Desk Sheets of Current Business Indications
4 Lists of Publications and Indexes
52 Previews

The above list does not include special services to cooperators
and committee members. These number:

39 issues of monthly reports for cooperators
7 special studies

The Board has endeavored to supply its Associates with in-
formation helpful in their operations under postwar conditions,
with attention to prices, wage problems, inflation and deflation, re-
employment, distribution, and the multitude of problems that
confront business in the period of readjustment.

BOOKS, PAMPHLETS AND REPORTS
Books

Consumers’ Prices, 1914-1948

The Economic Almanac for 1949

32nd Annual Report of Tue CoNFERENCE Boarp—Facing the Future
with Facts

Chart Book
Wages, Prices, Profits

Indexes and Lists
Annual Index to The Business Record (in Vol. V, No. 12)
Annual Index to The Management Record (in Vol. X, No. 12)
Annual List of Road Maps of Industry
List of Current Publications, March 1, 1949
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Studies in Business Economics

America’s Mineral Resource Position
The Business Outlook, 1949
Economics of the President’s Economists

Studies in Business Policy

Executive Compensation in Thirty-nine Industries
Industrial Mobilization Planning

Industry Cooperation with Education

Measuring Sales Performance

Organization for Importing

Purchasing for Industry

Studies in Individual and Collective Security

Growth and Trends in Social Security
Social Security and the Economics of Saving
The Social Security Almanac

Studies in Personnel Policy

Company Medical and Health Programs

Company Rules—Aids to Teamwork

Determining Salesmen’s Base Pay—A Role of Job Evaluation
Experience with Psychological Tests

Holiday Practices

Profit Sharing for Workers

Union Contracts Since the Taft-Hartley Act

Wage Payment Systems

American Affairs Pamphlets
American Primer
Can Labor Sit In the Office?
The Government’s Reach for Education
Packaged Thinking for Women

ROAD MAPS OF INDUSTRY
May 1, 1948, through April 30, 1949

645 National Defense Expenditures and Gross National Product, 1909-
1948

646 Annual Earnings of “Average” Salesmen, 275 United States Com-
panies, 1948

647 Organization for National Security

648 Imports and Exports of Merchandise, United Kingdom, 1900-1947

649 Work Stoppages by Union Affiliation, United States, 1947

650 College Graduates in Industry
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651 Fifty Largest Manufacturing Corporations, United States, 1946

652 United States Savings Bonds, 1946-1948, Series E, I and G

653 Labor Force and Its Utilization in War and Peace

654 Clerical Salaries, Weekly Median Rates, 20 Cities, April, 1948

655 Ownership of Demand Deposits, Selected Dates, 1941-1948

656 Corporate Funds, Sources and Uses, 1946 and 1947

657 Federal Receipts and Expenditures, United States, Fiscal Years
1939-1948

658 Employee Compensation and National Income, United States,
1929-1947

659 Wholesale Prices, United States, 1942-1948

660 Union Security Under the Taft-Hartley Act, Provisions of Contracts
Signed, August 23, 1947-June 23, 1948

661 Electric Power Production by Type of Prime Mover, 1920, 1940,
1947

662 Output per Man Hour, Selected Manufacturing Industries

663 Federal Cash Income and Outgo, Fiscal Years 1941-1949

664 Money Supply and Money Rates, United States, 1914-1948

665 Group Insurance and Paid Sick Leave Under the Taft-Hartley Act:
Provisions of Contracts Signed, June 23, 1947-July 1, 1948

666 Consumers’ Prices, United States, 1914-1948

667 Income Payments to Individuals Per Capita, United States, 1947

668 Population Background of the 1948 Presidential Election

669 Consumption of Finished Steel, by Industry, United States, Selected
Years

670 Strike Provisions and Union Liability, Provisions of Contracts
Signed Under Taft-Hartley Act, June 23, 1948

671 Net Debt, Public and Private, United States, 1916-194%

672 Draft-age Men and Their Employment Status, July, 1948

673 Purchasing Value of the Dollar, United States, 1929-1948

674 Wheat and Corn Supply and Distribution, United States, 1930-1949

675 Increases in Family Food Costs, September, 1939-August, 1940 to
September, 1947—August, 1948

676 Taft-Hartley Act Contracts, 813 Pacts Signed, June 23, 1947-
June 23, 1948

677 Personal Taxes, Income, Consumption, and Consumers’ Prices,
United States, 1929-1948

678 Corporate Profits After Taxes and Inventory Valuation Adjustment,
1929-1948

679 Holiday Observance and Pay Practices, United States, 1948

680 Business Enterprises in Operation, United States, 1939-1948

681 Union Membership and Affiliation, United States, 1948

682 Farm Prices and Parity Prices, Major Farm Products, 1935-1939
Average and 1940-1948

683 Assets of Life Insurance Companies, United States, 1911-1948
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684 New Construction Activity, United States, 1915-1949

685 Exports of Selected Agricultural Products, United States, 1939,
1947, and 1948

686 Government Employees, United States, 1929-1948

687 Average Weekly Earnings in Manufacturing, by Major Industry
Groups, 1939 and 1945-1948

688 Consumers’ Prices and Wholesale Prices, United States, 1801-1948

689 Consumer Credit Outstanding, United States, 1929-1949

690 Earnings of “Average’” Salesmen in 1948, 234 United States Com-
panies

691 Livestock on Farms and Meat Consumption, United States, 1914—
1949

692 United States Savings Bonds, Maturing 1950-1954

693 New Civilian Public Construction, Total and Selected Types, 1915-
1948

694 National Income, by Major Industrial Divisions, 1929, 1939, 1948

695 Manufacturers’ Sales and Inventories, Nondurable Goods, 1946—
1949

696 New Capital Flotations, Corporate Issues, 1921-1949

C. CONFERENCE ACTIVITIES

During the fiscal year 1948-1949 eight regular meetings of THE
CoNFERENCE Boarp were held. Four of these were open sessions
for Members, Associates and their guests; four were closed sessions
attended primarily by Members of the Governing Body. Sixteen
round-table conferences were held in connection with the open
sessions. The titles of these sessions and of the round-table con-
ferences, as well as the subjects discussed at the closed Board
meetings, follow:

CONFERENCE BOARD MEETINGS

September 23, 1948
General Session: THE SURRENDER TO INFLATION

Round-Table Conferences:

Outlook for Consumers’ Durable Goods

Outlook for Consumers’ Nondurable Goods
Economic Effects of the Basing Point Decision
Meeting the Problems of White Collar Unionization

October 21, 198

Closed Session: Discussion of Free Enterprise Organizations in Colleges
and Universities
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November 23, 1948
General Session: GOVERNMENT AND BUSINESS: WHAT LIES AHEAD?

Round-Table Conferences:

Costing for Sound Pricing
Government Bonds vs. Credit Control
Regional Business Trends

What Next in Company Pension Plans?

December 16, 198

Closed Session: Discussion of Work of Tne CoNFERENCE BOARD

February 17, 1949

Closed Session: Discussion of Economic Situation in England and

France
March 24, 1949

General Session: THE ECONOMIC AND SOCIAL ASPECTS OF BIGNESS
IN BUSINESS
Round-Table Conferences:

The Impact of Television

How Much Is an Executive Worth?

Public Works—Potentials and Problems
Company Disability Plans Under State Laws

April 21, 1949

Closed Session: Discussion of Research Program of TaE CONFERENCE
Boarp
May 25, 1949

General Session: A PROGRAM FOR AVERTING SOCIALISM

Round-Table Conferences:

How Much Social Security Can We Afford?
Trading in Today’s World Markets

Where Are We in the Business Cycle?
Collective Bargaining Strategies and Tactics

All the general sessions held during the year were open to the
press. The established policy of conducting the round-table con-
ferences on an informal and off-the-record basis was continued,
although in several cases the Board was able, with the cooperation
and authorization of the participants, to reproduce the proceedings
either in whole or in part in its own publications.

Because of the imminence of fourth-round wage increases, a
special conference on “Wages and Salaries in 1949” was held in
the Starlight Roof of the Waldorf-Astoria on February 2. At this
meeting leading economists and industrial relations administrators
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discussed the economic environment, the outlook at the bargaining
table, wage arbitration, fringe benefits, cost of living adjustments
and the specific problem of the salaried employee.

A separate Conference Division has recently been formed, which
will plan all meetings with the advice and guidance of a Conference
Committee composed of Board Members. It is planned to continue
the custom of holding monthly meetings in New York, of which
five will be open or general sessions and four will be discussion
sessions for Board Members. In addition to this schedule, however,
the Board plans to hold special conferences in several leading in-
dustrial cities in order that a larger number of executives in asso-
ciated companies and organizations may participate in the Board’s
conference programs. The schedule for these out-of-town sessions
will be announced early in the fall of 1949.

D. PUBLIC EDUCATION AND INFORMATION ACTIVITIES

The educational and public service work of Tuge CONFERENCE
Boarp was further expanded during the fiscal year 1948-1949.
The number of library subscriptions, which come largely from
colleges and universities, again reached an all-time high, and the
sale of Board publications continued at the high level noted a year
ago. Special provision for the purchase and use of Conference
Board Reports and periodicals remained in effect for all govern-
mental agencies and educational institutions.

The Board’s Educational Program

Since its founding thirty-three years ago, Tue CONFERENCE
Boarbp has assisted hundreds of students each year by providing,
without charge, economic data for use in connection with theses,
term papers and other scholastic assignments.

Over the years a number of business schools have regularly
adopted Studies issued by the Board and have used them as text
material.

Background of Present Program

In 1947, a modest experiment in economic education was
launched at the high school level. Teachers of the social studies in
the New York City high schools were offered single copies of the
weekly Road Maps of Industry without charge during that school
year. Charts were made available only to those teachers who re-
quested them. The response was both immediate and enthusiastic.

By early 1949, every high school principal in the United States
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had received a similar offer from the Board. The schools included
in these mailings were junior and senior high schools, as well as
Catholic and private secondary schools.

At the close of the school year in 1949, over 15,000 teachers had
requested that the Road Maps be sent to them each week. An
analysis showed that one in every five high schools in the country
was receiving the charts, and that mailings had reached an annual
rate of over 600,000.

Recognizing the urgent need for a constant flow of factual data
into the nation’s classrooms, the Board plans to expand the present
program and to seek new ways in which to make it effective.

During the coming school year, it is hoped that 25,000 high
school teachers will request the charts. Attainment of this objec-
tive would carry the purely factual Road Maps into approximately
half of the nation’s secondary schools and would involve the pro-
duction and mailing of 1,000,000 charts during the 1949-1950
school year.

Work with graduate schools of business, normal schools, col-
leges and universities will also be intensified. Plans have been
drawn for the formation of several Advisory Councils in the educa-
tional field which may be made up of Deans of Schools of Business,
college professors of economics, and social science teachers drawn
from junior, senior, private, Catholic and public high schools.
These Councils would concern themselves with the problem of
disseminating accurate economic data to the academic levels they
represent and would study the preparation of material in forms
most acceptable .to the teachers in each group.

The Board will rigidly adhere to its policy of sending material
only upon written request. No effort has been made or will be made
to simply gain “circulation for circulation’s sake.” It is felt that
the wisest expenditure of funds earmarked for educational pur-
poses lies in reaching the greatest number of teachers at a mini-
mum expense.

Another long-range objective of the Board’s educational pro-
gram will be to provide both business and education with a clearing
house where teaching aids, scholarships, fellowships and similar
industry-sponsored programs may be called to the attention of
both groups.

Information Service
The Information Service Division was organized in 1938 to pro-
vide a medium through which inquiries for information and re-
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quests for publications from Associates could be handled. During
the fiscal year ended April 30, 1949, a total of 28,564 inquiries and
requests for publications were received. Subscribing Associates
accounted for 22,102 of these inquiries and Nonsubscribers for
6,462. The Information Service Division handled a total of 13,774
of the inquiries, the balance being referred to members of other
Divisions specializing in particular fields, or to the Service Ex-
tension Division, which handles inquiries from Nonsubscribers.
Among the inquiries to the Information Service Division were
7,605 telephone calls, 6,331 letters, 796 interviews, and 42 tele-
grams.

The Library, as a part of the Information Service Division,
loaned material to 1,031 persons. Items loaned numbered 1,430.
A total of 490 persons used the Library during the year.

Public Information

The News Department of Tue CoNFERENCE BOARD is respon-
sible for all quotations concerning the Board and its work which
appear in the press, radio, and television. The department regu-
larly prepares news releases based on current studies and surveys,
the election of officers, and arranges press coverage for the Board’s
General Sessions. News releases based on the Board’s publications
are sent out only after the publications themselves are in the hands
of Associates.

The Department grants permission to quote to authors of text-
books, public speakers and others who appreciate the Board as a
source of authentic economic data, and cooperates to the fullest
possible extent with the representatives of the various media of
communication.

As a result of these efforts THE CoNFERENCE BOARD is quoted or
otherwise mentioned over a hundred times each day in newspapers,
magazines, on the radio and in other media. In fact, the Board’s
news releases sometimes serve as the basis for several stories in a
single publication. They are first published as news. Later they
often serve as the basis for editorials and feature articles.

The steady stream of facts issued by the News Department and
based upon the Board’s findings serves to offset biased economic
information prepared and circulated by dubious sources and at the
same time to popularize the research program of the Board.

During the past fiscal year, 128 general and special releases were
sent to leading newspapers in all parts of the country, to the busi-
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ness, financial and trade press, as well as to the national and inter-
national news services.

The News Department has encouraged members of the press,
authors of textbooks and others in a position to pass economic in-
formation along to others to look upon the Board as a place where
manuscripts, news stories, speeches and other items containing
economic data may be checked before publication. It cooperates
with newspaper artists and cartoonists by supplying them regu-
larly with data adapted for cartoon use. For example, the feature
sections of the Associated Press, NEA syndicate and other similar
services frequently issue cartoons and illustrations for popular
consumption which are based upon the Board’s research.

As usual, members of the Board’s Staff have been called upon to
make frequent addresses before business organizations, profes-
sional societies, and college and university groups. The pressure
of work does not allow acceptance of all such invitations but the
Board considers this method of disseminating public information
an important part of its educational activities. Officers and Staff
Associates addressed between forty and fifty outside groups during
the year, including such important organizations as: the National
Association of Purchasing Agents, the Controllers Institute of
America, the New York State Society of Certified Public Ac-
countants and the Canadian Manufacturers Association.
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II

THE ORGANIZATION AND OPERATION OF
THE CONFERENCE BOARD

In performing its functions as a research, educational, and
service institution, the current organization of the Board consists
of its Subscribing and Cooperating Associates, Affiliated Organ-
izations, and Foreign Correspondents; its Members, Councillors,
Officers, Trustees, and official committees; its advisory groups;
and its Research and Administrative Staff. All these parts of the
organization participate in various ways in the research and
educational activities of the Board.

ASSOCIATES OF THE BOARD
Subscribing Associates

Individuals, business concerns, associations, educational institu-
tions and governmental departments, bureaus or agencies sub-
scribing annually for the services, facilities, and publications of the
Board, or contributing toward their maintenance, constitute its
Subscribing Associates, and are the basis of its support. They
receive the publications of the Board, and have the privilege of
using its information and library facilities, discussing problems
with its Staff, and attending its general meetings and special con-
ferences. A list of Subscribing Associates of the Board is pub-
lished in Part IT of this Report.

At the close of the fiscal year 1948-1949, the Associates of the
Board included 49 individuals who subscribed personally for its
services and publications; 2,479 business concerns, representing
every field of business activity, in all parts of the country, who
formed the bulk of the Subscribing Associates of the Board; 223
business and labor organizations; and 250 libraries, educational
and other public institutions. The total number of Associates
increased to over three thousand during the fiscal year ended April
30, 1949,

Cooperating Associates
Individuals, business concerns and others who participate in the
research work of the Board by regularly furnishing information for
use in its studies of consumers’ prices, wages, employment, work-
ing hours, management practices, business conditions and other
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subjects of systematic investigation by the Board constitute its
Cooperating Associates. Whether or not they contribute or sub-
scribe toward the financial support of the Board’s work, its Co-
operating Associates obviously play a vitally important part in the
maintenance and expansion of its services as a cooperative institu-
tion, in which information and experience are pooled for the
benefit of business enterprise and the public. The Board is deeply
indebted to them for their interest and participation, which have
enabled it to develop its studies and render its services on a more
economical and practical basis than would otherwise have been
possible within the limits of its finanecial resources.

AFFILTATED ORGANIZATIONS

Under the By-Laws, certain organizations and institutions are
accepted by the Board as Affiliated Organizations. These now
include, first, a number of divisions of the Army and Navy Depart-
ments, the Munitions Board and the National Security Resources
Board which are directly concerned with manufacturing opera-
tions and industrial development from the point of view of na-
tional defense; and, second, a number of national trade associations
and state or regional industrial organizations which subscribe
stipulated minimum amounts for the maintenance of the services
and facilities of the Board. These Affiliated Organizations, listed
in Part II, usually designate representatives who, upon election by
the Board, serve as Members with the same privileges and respon-
sibilities as other Members of the Board. In the case of the Army,
Navy and defense agencies, however, Liaison Representatives who
are not formally elected Board Members are designated.

Divisions of the Army, Navy, Munitions Board and National
Security Resources Board, in view of the close cooperation which
exists between them and Tre CoNrErRENCE BoArD, are not re-
quired to contribute financially to its support. These departments
and agencies have been at all times helpful to the Board and it
makes grateful acknowledgment to them for their constructive
help. In turn, the Board has consistently cooperated with all
branches of the Armed Services and with the National Security
Resources Board whenever it has been called upon for economic
facts or statistical data.

FOREIGN CORRESPONDENTS

Foreign Correspondents of the Board are appointed from leaders
in industry, commerce, finance, as well as from statesmen and
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economists in the principal foreign countries. These have supplied
to the Board information regarding economic conditions in their
respective countries as a basis for the Board’s reports on interna-
tional affairs, and have received from the Board similar informa-
tion regarding developments in the United States.

COUNCILLORS

From time to time, outstanding personalities in the fields of
science, education, public affairs, and business are elected to
membership in the Board as Councillors. These elections are
essentially honorary in character and are made on the basis of
the distinction of the individuals chosen, irrespective of their
association with the Board as subscribers or otherwise, or of their
direct connection with industry. The Board avails itself of their
advice as may be needed in connection with broader questions of
policy in the conduct of its work.

As of June 1, 1949, the Councillors, listed in Part II, numbered
eighteen,

MEMBERS OF THE BOARD

Members of the Board consist of the designates of Affiliated
Organizations, the Councillors, and a number of individuals con-
nected in important capacities with some of the Subscribing
Associates of the Board. Membership in the Board is personal, and
by election, and the number of regular Members is limited to two
hundred and fifty. Some of the Members of the Board do not con-
tribute financially to the maintenance of its work, and many of the
Subscribing Associates of the Board are not represented in its
membership. Qualified persons are elected or reelected from year
to year by the existing membership of the Board to serve as
Members on the basis of their intrinsic interest in its work and
their disposition and capacity to participate personally in its
activities. They constitute a relatively small but distinguished
group of men active in business, public, or educational affairs and
earnestly devoted to the work in which the Board is engaged. As
of June 1, 1949, the Members of the Board, including Councillors
and representatives of Affiliated Organizations, numbered 258.

OFFICERS AND TRUSTEES
The Members, constituted as described above, elect annually in
the usual procedure a group of Trustees. The Trustees are divided
into three classes of ten members each, so arranged that the mem-
bership of respective classes shall expire in succeeding years.
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These Trustees, in addition to selecting their own chairman,
elect annually a Chairman of the Board, one or more Vice-
Chairmen, a President, a Treasurer, a Secretary and such other
officers as they may deem necessary. The Trustees are the executive
agency of the Members in the conduct of the Board’s affairs. They
nominate, for election or reelection by the Board, the Members of
the Board, and appoint its Foreign Correspondents and the various
committees required in the conduct of the Board’s work.

STANDING AND SPECIAL COMMITTEES

The following standing and special committees of the Board
were in operation during the fiscal year 1948-1949, for the purposes
indicated:

Committee on Invitations, to consider and officially to issue any
invitations extended to eligible persons to accept election by the
Board as Members or Councillors, or appointment as Foreign
Correspondents. The Committee also advises with Affiliated Or-
ganizations regarding representatives of such organizations to
serve as Members of the Board;

Committee on Reelections and Admaissions, to advise with the
President regarding his recommendations for elections and reelec-
tions of Members and Councillors and appointment of Foreign
Correspondents of the Board;

Finance Committee, to advise with the President and the Trus-
tees regarding the financial administration of the Board;

Admanistrative Commitiee, to collaborate and advise with the
President on problems of administration as they arise;

Committee on Conferences, to assist in scheduling both the regular
meetings of the Board in New York City and special conferences
throughout the country, to consider methods of stimulating the
Board’s conference activities and to help in obtaining as partici-
pants outstanding authorities on the subjects to be covered;

Commitiee on Educational Extension, to consider ways of further-
ing the distribution of the Board’s studies to other educational
institutions and to the general public, and to advise with the
President on all phases of the Board’s educational work.

In addition to these, several special committees were created,
and either completed or continued consideration of various ques-
tions arising in the course of the Board’s work.

The Board makes earnest acknowledgment of the fine service
rendered to it by these committees. The time and energy given
to their work by the Members of the Board and others, in the
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midst of their own pressing responsibilities, bear high testimony to
their public-spirited devotion to the purposes of the Board.

CONFERENCES
Meetings of the Board

Meetings of Tue CoNFERENCE BoARrDp are held regularly each
month, except during the summer, for intimate and informal dis-
cussion of current developments and problems relating to business.
These conferences are not mere meetings for the usual transaction
of formal organization business. The discussion at these sessions
is based upon and guided by the research work and the informa-
tion currently developed by the Research Staff of the Board, and
in turn the investigations of the Research Staff and the publica-
tions prepared by it are aided and guided by these discussions.

Five of these monthly conferences, on alternate months begin-
ning in September, are usually general meetings to which execu-
tives of all concerns and organizations associated with the Board
are invited. The other four meetings of the Board are sessions of
the Members, their guests, and others invited to confer with them.

The general meetings of the Board on alternate months are
preceded by a number of round-table conferences devoted to
specific subjects, in the discussion of which the consulting groups
and Staff of the Board take part.

Advisory Councils

In order to bring to bear in the conduct of the Board’s research
and conference work the knowledge and experience of specialists
and technicians in the various fields covered, the Board has had
the benefit of the assistance of important advisory groups. One
such group that was organized just 25 years ago is the Adwisory
Council on Personnel Administration, composed of men distin-
guished for their special knowledge and experience in the field of
personnel and labor relations administration. A second group,
is the Advisory Council of Marketing Research Directors, which is
composed of outstanding market research specialists in private
industry. This committee assists the Board in its studies in the
fields of marketing and distribution. As already mentioned, a new
advisory council was formed during the past year to aid the Board
in its studies in the field of industrial mobilization under the title
Advisory Council on Industrial Mobilization.

STAFF ORGANIZATION
The Board’s Research and Administrative Staff must serve in a
twofold capacity. It must continue and constantly improve the
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quantity and quality of the Board’s research as problems vitally
affecting industry and business multiply and become more com-
plex. It must also be available at all times to Subscribing Asso-
ciates and others who seek available material or special informa-
tion on their particular problems. All these demands on its time
have kept the Staff under considerable pressure, but it welcomes
the opportunity to be of public service and of increasing usefulness
to the progressive companies that make up the Board’s roster of
Subscribing Associates.

Staff departments work systematically with the consulting
groups of the Board in carrying out the research, publication and
conference activities of the Board. Close contact of specialists of
the Staff with its Associates is maintained through correspondence,
group discussions, personal conferences, and field visits to offices
and plants of Associates. In this way the Board’s Staff organiza-
tion serves as a unique instrument for investigation, contact, ex-
change of experience, and cooperative education in economics and
management.

The regular operating Staff of T CoNFERENCE BOARD con-
sisted of 151 Staff Associates, organized under the following
Divisions:!

The Division of Business Economics is responsible for the analy-
sis and interpretation of economic trends affecting business and
industrial operation and for special economic investigations.

The Division of Business Practices is responsible for the analysis
and interpretation of business experience in dealing with current
problems of administration outside the field of personnel and labor
relations.

The Division of Personnel Administration is responsible for the
analysis and interpretation of experience in dealing with practical
problems of personnel and industrial relations administration and
other matters of plant and office operating technique.

The Statistical Division prepares the regular Conference Board
series on consumers’ prices, wages and clerical salaries and is
engaged in original research in these and allied fields. In addition,
it performs a statistical service function for the other research
divisions.

_ 1 Their description, shown in detail of personnel in Part IT, represents the Staff organiza-
tion in operation as of July 1, 1949,
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The Information Service Division, which includes the Reference
Library, is responsible for replying to the constant stream of
inquiries by mail, telephone and visits from Associates and the
general public.

The Publications Division is responsible for editing and printing
the numerous periodical and other publications of the Board.

The Conference Division is responsible for planning and continu-
ing the regular meetings of the Board and such special regional
conferences as may be undertaken from time to time.

The Division of Education is responsible for encouraging the use
of Conference Board publications by other educational institutions
including high schools, colleges and universities and the mainte-
nance of close cordial relationships between the Board and teachers
and professors in economics and the other social sciences.

The Service Extension Division is responsible for increasing the
number of the Board’s Subscribing Associates, thus extending the
usefulness of its work and enabling it to expand the scope of its
services.

The Division of Accounting and Office Service has responsibility
for the maintenance of the Board’s accounting records and its
general files, for maintaining an inventory of and distributing its
publications, and for supplying stenographic and other office serv-
ice adequate to meet the demands of the Board’s research, publi-
cation and conference schedules.

The Administrative Division is responsible for planning, general
supervision, and coordination of the work of the Staff, for the
maintenance of the Board’s relations to Associates and the public,
and for providing information regarding studies to newspapers,
magazines, radio and other channels of communication.

THE BOARD’S SUPPORT

The Board is not an endowed institution, and it has not been
assisted in any substantial way by any of the established founda-
tions. It has had to earn its living and pay its way by its work from
year to year. As a nonprofit institution, the Board does not provide
its services and distribute its publications on a commercial basis,
nor can it afford to employ a large sales or promotion organization
to bring its services and publications to the favorable consideration
of possible subscribers. Its resources must be devoted to its re-
search, information, educational and conference activities.
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The regular research work of Tar CoNFERENCE BoARD and the
ordinary expenses incident to conduct of its conference activities
are financed mainly by voluntary subscriptions and contributions
by individuals, corporations and organizations associated with the
Board. These subscriptions vary widely in amount, cover no uni-
form period, are renewable irregularly throughout the year, and
are based partly on the direct usefulness of the services rendered
by the Board’s Staff and partly on public-spirited interest in its
support as an institution. The absence of any assurance of stable
financial support by endowment or otherwise is a constant and
sharp stimulus to the Board to make its research and educational
activities effective and useful.

In addition to subscriptions of Associates, the work of the Board
is supported by income from the sale of publications and from
occasional special investigations made on behalf of and at the
expense of individual corporations and organizations. Special in-
vestigations are undertaken, however, only where it is clear that
they involve material that will be of substantial interest or value
in the development of the Board’s basic scientific and educational
program, and with the understanding that the results of such in-
vestigations will be available for this purpose. Since the Board is
chartered as a nonprofit institution, revenue from special service
of any kind can cover only the direct expense involved plus a
strictly allocated proportion of the overhead costs of operating the
organization.

Under these conditions the income of the Board fluctuates
widely and irregularly throughout each year, while its ordinary
expenses are relatively stable because of the sustained nature of its
research and conference work and the highly qualified personnel
necessary to carry it on. So far as possible, expenditures are care-
fully budgeted in relation to estimated income at the outset of each
fiscal year, while both income and expenses are accounted for on
an accrual basis, and closely controlled by a cost system covering
all its operations.

For thirty-three years, through periods of widely varying busi-
ness prosperity and vast changes in economic and political condi-
tions, the work of Tue CoNrFERENCE BoArD has gone forward
steadily. Its books, reports, studies, and periodicals, which it has
published during this period, are merely the physical monument or
record of its work, far less important than the constant service of
current information and education which it has rendered to
American enterprise,
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TREASURER’S REPORT
For the Fiscal Year Ended April 30, 1949

To the Members and Associates of THE CONFERENCE BOARD:

The financial report of the NaTIONAL INDUSTRIAL CONFERENCE
Boarp, Inc., for the fiscal year ended on April 30, 1949, is pre-
sented herewith. The statements again reflect a sound financial
position and a continuance of the Board’s record of expanding
operations.

The Operating Fund shows total income of $965,357 for the
fiscal year, with total expenses of $964,746, leaving a balance of
$611 for the year. For the preceding fiscal year total income was
$928,559, and expenses were $925,091.

During the past fiscal year, the Board expanded its program of
making certain publications more readily available to secondary
schools and colleges. This expansion included the offer of compli-
mentary regular mailings of “Road Maps of Industry” to teachers
of social science in secondary schools. These weekly charts are now
being distributed at the rate of about 600,000 per year. Expenses
amounting to $20,419 were charged during the year to the Board’s
reserve for long-range research and education. Restoration of this
amount by charge to operations for the year has been made with
the approval of the Trustees in order to permit continuance and
further expansion of the Board’s educational work.

In September, 1948, the Trustees authorized an appropriation of
$41,301 from the Operating Fund balance carried over from the
previous year as an addition to the amount formerly set aside to
provide for the cost of adequately equipping and modernizing the
Board’s offices. These improvements, which had to be deferred
because of wartime conditions, are now nearing completion and
should provide for efficient and economical operation. After this
appropriation the Operating Fund balance was $26,653 at April 30,
1949, compared with $67,344 a year ago.

Operating Fund assets at April 80, 1949, amounted to $708,624,
of which $624,880 consisted of cash and U. S. Government securi-
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ties. Liabilities and reserves totaled $188,482, and revenue appli-
cable to subsequent operations was $493,489.

The Reserve Fund increased by $18,366 during the fiscal year,
of which $10,187 consisted of contributions from Members and
Associates and $8,179 was interest income. In the preceding year
additions to the Reserve Fund totaled $24,420.

Reserve Fund assets at April 30, 1949, amounted to $550,017,
comparing with $531,651 a year ago. This Fund is represented
entirely by cash and U. S. Government securities, and it has no
liabilities. No expenses were charged against the Fund during the
year.

At the close of the fiscal year the Board had a total of 8,001
Subseribing Associates.

All phases of the Board’s financial operations have been the
subject of continuing attention by the Trustees and Officers and
by its public accountants. Your Treasurer is very appreciative of
the hearty cooperation received in connection with his modest part
in these activities.

Respectfully submitted,
Rorrano J. Hamivton, Treasurer

AUDITORS’ CERTIFICATE

NatroNAL InpusTrIAL CONFERENCE Boarp, Inc.
New York, N. Y.

We have examined the statement of financial position of NATIONAL
InpustriAL CoNFERENCE BoArp, INc., as of April 30, 1949, and the
statement of income and expenses for the fiscal year then ended. Our
examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the accompanying financial statements present fairly
the financial position of NatioNAL INpusTRIAL CoNFERENCE BOARD,
Inc., at April 30, 1949, and the results of its operations for the fiscal year
then ended, in conformity with generally accepted accounting principles
applied on a basis consistent with that of the preceding year.

Erxnst & ERrNsT
New York, N. Y.
May 20, 1949
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FINANCIAL POSITION

April 30, 1949

OPERATING FUND

AssETs
(0, 21, (MR £ 1 RS LV SIS 0 YL e L N $198,043.19
U. S. Government securities—at cost (including accrued interest).......... 426,887.51
Accounts receivable for subscriptions, sale of publications, research, ete.—
less allowsncs =t~ oo e e e e s SRR et R 63,194.03
Inventary of piiper'far phblications: . 0 oiih o sonedinusares vn siissn 20,549.20
Furniture, fixtures, and library—depreciated to a nominal value of. ... ... 1.00
$708,624.93
LiaBIurTiEs:
A COOUDLE PATBDIE v s toate s s e et s omaiaasson s ater it s S S s st o $ 26,496.33
Staff annuity insurance premiums Ieserve. . ... ........ooieiniiaiiiiain 35,300.46
Employees benefits reserve. ... ...... .. ... . i 14,096.90
Appropriation for improvement of office facilities in process.............. 62,588.28
Reserve for long-range research and education. . ....................... 50,000.00
Revenue applicable to subsequent period operations.................... 493,480.45
Operating Fund balance at April 80, 1049. . . .......................... 26,653.51
$708,624.93

RESERVE FUND

Assgrs:
Cadh:on AQOBIY, <. .o euoinunbimacarmmmalosnsamue ssoraiaointais sissia Tm o v a0 arssess s $ 23,797.65
Investments—U. S. Government securities—at cost (ineluding accrued
EEEOTRBE)L o b oaiirre fon e 3064 0 R e e ST R AR e B RS A R e ek S54T 526,219.78

Reserve Fund balance at April 80, 1949, . ... ... ... . ieiiiiieanennnn $550,017.43



INCOME AND EXPENSES

Fiscal Year Ended April 30, 1949

OPERATING FUND

INcoMmE:
Subseriptions and contributions. ..............c00iiian, $004,910.25
Separately financed research—reimbursement of costs........ 29,082.17
A T T e s e e e e A S YA AT 25,684.42
T I I T el e AR o s e B, s e 4,830.87
O A T ORI e e T it e S U R T et $065,357.71
ExpENsSES:
Salaries and outside research services. . ...........c00uievenn. $£528,454.78
e B el Bl 08 ) e B s s 3 i R T 191,141.82
D U T By T e R e s ooyt - A A T 21,283.60
I R g e e e e S T T B A 49,626.69
R ETLE S et a o o e R i v i (s e e R TR R 44,304.46
Elice gupplics and expendes.; ... .. . o dus i b le e et 18,949.17
Ao i e e s S S S e P i Y 22,705.15
R e e e e SR R R G e 6,167.59
Talephonaandstalegraph. .. oo oo Sisio v e et 8,952.50
N e R T e S A S B e e O T 3,985.55
R TR COREE . o R s e s 7,874.44
Library books, periodicals, efc.. ... .. cooiiiinidiiiane 4,597.79
Staff annuity insurance premiums. . ........coiiieiiieian.s 24,000.00
PEnRONE.S: ¢ o AWtk e N S s, i e et 8,200.00
e b 8,085.52
Restoring to reserve expenditures during year for long-range
PERCA RO AT LT TICI IO & o) oo s o) <oa o v e oo e e s a a0 0 5 0 et 20,419.16
SROPAEYICE DRI R e Sl - s e o s $064,746.72
OpPERATING FUND BALANCE FOR YEAR. . ... . .oiviiiieinnannnnnn, $ 610.99
Operating Fund balance—May 1, 1948. . ............c00vnuns $ 67,344.47
Deduct:
Additional appropriation for completion of improvement of
office Tacilities 1M PROCESN, 5. o oo Suii s cii s i e i 41,301.95 26,042.52
OrErATING FUND BALANCE—April 80, 1049. . .........covutaen.. $ 26,658.51
RESERVE FUND
ADDITIONS:
Contributions QUEIDE FeAT /w . .c o o oivis e nnine nin s ntio s nisihossioe $ 10,187.25
£ Foi s T i e P PPy s i (o 8,179.05
TorAL ADDITIONS TO RESERVE FUND. . .. .....oivvenivnnnneannn. $ 18,366.30
Reserve Fund balance—May 1, 1848. . .. .. coiiiiiiiiiiiiineniannrnarans 531,651.13

REesERvE Funp BAvaNcE—April 80, 1949, . .....................$5550,017.43
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Personnel and Associates
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PERSONNEL ASSOCIATED WITH
THE CONFERENCE BOARD

(As of June 1, 1949)

OFFICERS

Chairman: A. W. ROBERTSON

Chairman of the Board of Directors, Westinghouse Electric
Corporation
New York City

Vice-Chairman: NEAL DOW BECKER

President, Intertype Corporation
Brooklyn, N. Y.

Vice-Chairman: COLA G. PARKER

President, Kimberly-Clark Corporation
Neenah, Wisconsin

Vice-Chairman: LANGBOURNE M. WILLIAMS, JR.

President, Freeport Sulphur Company
New York City

Chancellor: VIRGIL JORDAN
247 Park Avenue, New York City

President: JOHN S. SINCLAIR
247 Park Avenue, New York City

Treasurer: ROLLAND J. HAMILTON

Vice-President, American Radiator & Standard Sanitary
Corporation
New York City

Secretary: CLYDE L. ROGERS
247 Park Avenue, New York City
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TRUSTEES OF THE BOARD
NEAL DOW BECKER, Chairman

Term Ending in 1950

CLIFFORD S. ANDERSON
General Counsel, Norton Company, Worcester, Mass.

LOUIS S. CATES
Chairman of the Board, Phelps Dodge Corporation, New York City

ARTHUR M. COLLENS

Chairman of the Board, Phoenix Mutual Life Insurance Company
Hartford, Conn.

DAVID A. CRAWFORD
President, Pullman Incorporated, Chicago, III.

CLARENCE E. HUNTER

Vice-President, The New York Trust Company
New York City

JAMES L. MADDEN

Second Vice-President, Metropolitan Life Insurance Company
New York City

JOHN WYCKOFF METTLER
President, Interwoven Stocking Company, New Brunswick, N. J.

COLA G. PARKER

President, Kimberly-Clark Corporation
Neenah, Wis.

A. W. ROBERTSON

Chairman of the Board of Directors, Westinghouse Electrie
Corporation
New York City

R. E. WOODRUFF
President, Erie Railroad Company, Cleveland, Ohio
[40]



Term Ending in 1951

NEAL DOW BECKER
President, Intertype Corporation, Brooklyn, N. Y.

WILLIS H. BOOTH
Director, Commercial Solvents Corporation, New York City

DR. W. RANDOLPH BURGESS

Chairman of the Executive Committee,
The National City Bank of New York
New York City

COLONEL J. F. DRAKE
Chairman of the Board, Gulf Oil Corporation, Pittsburgh, Pa.

DAVID M. GOODRICH

Chairman of the Board, The B. F. Goodrich Company
New York City

ROLLAND J. HAMILTON

Vice-President, American Radiator & Standard Sanitary
Corporation
New York City

EDGAR MONSANTO QUEENY

Chairman of the Board, Monsanto Chemical Company
St. Louis, Mo.

LANGBOURNE M. WILLIAMS, JR.
President, Freeport Sulphur Company, New York City

JAMES D. WISE

President, Bigelow-Sanford Carpet Co., Inc.
New York City
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Term Ending in 1952

C. L. CAMPBELL

Chairman of the Board, The Connecticut Light & Power Co.
Hartford, Conn.

IRENEE DU PONT

E. I. du Pont de Nemours & Company, Ine.
Wilmington, Del.

H. J. HEINZ, II
President, H. J. Heinz Company, Pittsburgh, Pa.

AUSTIN S. IGLEHEART
President, General Foods Corporation, New York City

JAMES S. KEMPER

Chairman, Lumbermens Mutual Casualty Company
Chieago, Ill.

FRED I. KENT
President, Council of New York University, New York City

HON. EUGENE MEYER
The Washington Post, Washington, D. C.

W. C. MULLENDORE

President, Southern California Edison Company
Los Angeles, California

RALPH H. TAPSCOTT

Chairman of the Board, Consolidated Edison Company of New
York, Inc.
New York City

CHARLES M. WHITE

President, Republic Steel Corporation
Cleveland, Ohio
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REGULAR MEMBERS OF THE BOARD

S. C. ALLyn, President, The National Cash Register Company,
Dayton, O.

D. W. AMBRIDGE, President and General Manager, Abitibi Power
& Paper Company, Limited, Toronto, Canada.

Crirrorp S. AnpersoN, General Counsel, Norton Company,
Worcester, Mass.

MeLviy H. Baxer, President, National Gypsum Company,
Buffalo, N. Y.

Dowarp C. Barnes, Chairman of the Board, Virginia Electric and
Power Company, Charlottesville, Va.

J. W. BARRIGER, President, Chicago, Indianapolis and Louisville
Railway Company, Chicago, Il

E. R. Barruerr, President, Hooker Electrochemical Company,
Niagara Falls, N. Y.

W. L. Barr, President, SKF Industries, Inc., Philadelphia, Pa.

Joan D. Bartie, Executive Vice-President, National Coal Asso-
ciation, Washington, D. C.

Leonarp T. Bearg, Chairman of the Board, Pennsylvania Salt
Manufacturing Co., Philadelphia, Pa.

C. F. Bearry, Director, Socony-Vacuum Oil Company, Inc., New
York City.

Nean Dow Brcker, President, Intertype Corporation, Brooklyn,

S. C. Beisg, Executive Vice-President, Bank of America National
Trust and Savings Association, San Francisco, Calif.

F. G. Bewmis, President, Bemis Bro. Bag Co., Boston, Mass.

A. D. BerNiNg, Resident Partner, Ernst & Ernst, New York City.

James B. Brack, President, Pacific Gas and Electric Company,
San Francisco, Calif.

Tromas H. Bropgerr, Chairman of the Board and President,
American Chicle Company, New York City.

Wwum. W. Boping, Financial Viee-President, The Penn Mutual Life
Insurance Company, Philadelphia, Pa.

Wirnis H. Boorn, Director, Commercial Solvents Corporation,
New York City.

StaNLEY BrACKEN, President, Western Electric Company, Inec.,
New York City.

GEORGE C. BRAINARD, President and General Manager, Addresso-
graph-Multigraph Corporation, Cleveland, O.
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Hexry P. Bristor, Chairman of the Board, Bristol-Myers Com-
pany, New York City.

A. T. Brown, Executive Vice-President, Caterpillar Tractor Co.,
Peoria, Ill.

Lewis H. BRown, Chairman of the Board, Johns-Manville Corpo-
ration, New York City.

Epwarp G. Bupp, Jr., President, The Budd Company, Phila-
delphia, Pa.

Harry A. Bournis, Chairman of the Board, General Mills, Inc.,
Minneapolis, Minn.

D=r. W. Ranporrr Bureess, Chairman of the Executive Commit-
tee, The National City Bank of New York, New York City.

Georae W. BureEg, Coverdale & Colpitts, New York City.

THOI{\I&\S D. Casor, Vice-President, Godfrey L. Cabot, Inc., Boston,
ass.

C. L. CampBELL, Chairman of the Board, The Connecticut Light
& Power Co., Hartford, Conn.

CaLvert CArey, President, The Yale & Towne Manufacturing
Company, New York City.

Harry C. CArr, President, The First National Bank of Phila-
delphia, Philadelphia, Pa.

Louis S. Cates, Chairman of the Board, Phelps Dodge Corpora-
tion, New York City.

CoroNeL WiLLArD CHEVALIER, Senior Vice-President and Assist-
ant to the President, MeGraw-Hill Publishing Company, Inc.,
New York City.

L. R. Crausen, Chairman of the Board, J. I. Case Company,
Racine, Wis.

Jorn S. CoreEMAN, President, Burroughs Adding Machine Com-
pany, Detroit, Mich.

Stewart P. CoLEMAN, Director, Standard Oil Company (New
Jersey), New York City.

Wirniam W. Coneman, Chairman, Bucyrus-Erie Company, South
Milwaukee, Wis.

S. Bavarp Corcate, Chairman of the Board, Colgate-Palmolive-
Peet Company, Jersey City, N. J.

ArtaUR M. CorrLENns, Chairman of the Board, Phoenix Mutual
Life Insurance Company, Hartford, Conn.

Roserr H. CorLEy, President, The Atlantic Refining Company,
Philadelphia, Pa.

W. H. Corvin, Jr., President, Crucible Steel Company of America,
New York City.

Grorcr H. Corpers, President, National Biscuit Company, New
York City.
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Prrmip CorTNEY, President, Coty, Inc., New York City.

DAWIJI:-I A. Crawrorp, President, Pullman Incorporated, Chicago,

F. C. Crawrorp, President, Thompson Products, Ine., Cleveland, O.

StuarT M. CrOCKER, President, The Columbia Gas System, Inec.,
New York City.

Cratc F. Curninan, President, American Republics Corporation,
Houston, Texas.

ArserT B. Dick, Jr., Chairman of the Board, A. B. Dick Com-
pany, Chicago, Ill.

ArtrUR O. Dutz, President, C.I.T. Financial Corporation, New
York City.

Doxarp W. Doucras, President, Douglas Aircraft Company, Inc.,
Santa Moniea, Calif.

Coro~eL J. F. Drakg, Chairman of the Board, Gulf Oil Corpora-
tion, Pittsburgh, Pa.

Taomas DreveR, Chairman of the Board, American Steel Foun-
dries, Chicago, Tl

Lasior pu Poxt, Director, E. I. du Pont de Nemours & Company,
Inc., Wilmington, Del.

Prrey J. EsBort, President, The Chase National Bank of the City
of New York, New York City.

Cuaries E. EBerT, President, Philadelphia Transportation Com-
pany, Philadelphia, Pa.

Davip F. Epwarbps, President, Saco-Lowell Shops, Boston, Mass.

M. H. EsexsArT, President, Bausch & Lomb Optical Co.,
Rochester, N. Y.

Vicror EMANUEL, Chairman of the Board and President, AVCO
Manufacturing Corporation, New York City.

Wirriam N. Exstrom, Chairman of the Board, Irving Trust Com-
pany, New York City.

Irvineg N. EsLEEck, President, Esleeck Manufacturing Company,
Turners Falls, Mass.

Rogert G. FAIRBURN, President, The Diamond Match Company,
New York City.

Arexanper D. Farck, Honorary Chairman of the Board, Corning
Glass Works, Elmira, N. Y.

Epwarp P. Farrey, Chairman of the Board, American-Hawaiian
Steamship Company, New York City.

SamuEL FErauson, Chairman of the Board, The Hartford Electric
Light Co., Hartford, Conn.

Hagrvey S. FIrReEsTONE, JR., Chairman of the Board, The Firestone
Tire & Rubber Company, Akron, O.

James F. Fogarty, Chairman, Executive & Finance Committee,
The North American Company, New York City.
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R. G. Forrs, Vice-Chairman of the Board, Standard Oil Company
of California, San Francisco, Calif.

Marion B. Forsom, Treasurer, Eastman Kodak Company,
Rochester, N. Y.

HENR}' EORD, II, President, Ford Motor Company, Dearborn,

Mich.

Jamrs D, Francis, Chairman, Board of Directors, Island Creek
Coal Company, Huntington, W. Va.

ALEXANDER FrASER, President, Shell Union Oil Corporation, New
York City.

Duncan W. Fraser, Chairman of the Board, American Locomo-
tive Company, New York City.

Warrter D. Furier, President, The Curtis Publishing Company,
Philadelphia, Pa.

Pavur GARRETT, Vice-President, General Motors Corporation, New
York City.

A. A. GartawArTE, President, Lee Rubber & Tire Corporation,
Conshohocken, Pa.

R. C. Gavgrer, Executive Vice-President, American Cyanamid
Company, New York City.

R. E. GiLmogr, Vice-President, The Sperry Corporation, New York
City.

WirLiam B. Givew, Jr., President, American Brake Shoe Com-
pany, New York City.

Davip M. Goobricr, Chairman of the Board, The B. F, Goodrich
Company, New York City.

J. PETER GRACE, JR., President, W. R. Grace & Company, New
York City.

Wirniam J. Gramam, Director, The Equitable Life Assurance
Society of the United States, New York City.

WirLiam S. Gray, President, Central Hanover Bank and Trust
Company, New York City.

E. B. GreeNE, Chairman of the Board, The Cleveland-Cliffs Iron
Co., Cleveland, O.

Larry E. Guss, Director, Philco Corporation, Philadelphia, Pa.

Rorrano J. Hammmron, Vice-President, American Radiator &
Standard Sanitary Corporation, New York City.

Cuaries J. Harpy, Chairman of the Board, American Car and
Foundry Company, New York City.

Ricuarp HarTE, President, Ames Baldwin Wyoming Co., Parkers-
burg, W. Va.

H. J. Hevz, II, President, H. J. Heinz Company, Pittsburgh, Pa.

Harorp H. HeLMm, President, Chemical Bank & Trust Company,
New York City.
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H. B. Hiceins, President, Pittsburgh Plate Glass Company,
Pittsburgh, Pa.

W. T. Horripay, Chairman of the Board, The Standard Oil Com-
pany (Ohio), Cleveland, O.

Cuarres R. Hooxk, Chairman of the Board, Armeo Steel Corpora-
tion, Middletown, O.

R. A. HumMmEL, President—General Manager, Lone Star Cement
Corporation, New York City.

Crarence E. HunTER, Vice-President, The New York Trust Com-
pany, New York City.

Avustin S. IcLEnREART, President, General Foods Corporation, New
York City.

Coroner CHas. F. H. Jounsow, President, Botany Mills, Inec.,
Passaic, N. J.

H. F. Jounson, President, S. C. Johnson & Son, Inc., Racine, Wis.

W. C. Jonnson, Executive Vice-President, Allis-Chalmers Manu-
facturing Co., Milwaukee, Wis.

Hagrrison Jongs, Chairman of the Board, The Coca-Cola Com-
pany, Atlanta, Ga.

Deverevx C. Joseras, President, New York Life Insurance Com-
pany, New York City.

Leoxarp KusrLer, Chairman of the Board, Ward Leonard Electric
Company, Mt. Vernon, N. Y.

James S. Kemper, Chairman, Lumbermens Mutual Casualty
Company, Chicago, I1l.

Laurence S. Kennepy, President, Marsh & MecLennan, Inc.,
New York City.

James S. KwowrsoN, President and Chairman of the Board,
Stewart-Warner Corporation, Chicago, Ill.

Herserr V. KonLER, President, Kohler Company, Kohler, Wis.

KinasLey Kunuarpt, Vice-President, Guaranty Trust Company
of New York, New York City.

Wirriam Furron Kurrz, President, The Pennsylvania Company
for Banking and Trusts, Philadelphia, Pa.

J. M. Larki, Vice-President, Bethlehem Steel Company, Inec.,
Bethlehem, Pa.

James F. Lincorn, President, The Lincoln Electric Company,
Cleveland, O.

H. P. Liversinge, Chairman of the Board, Philadelphia Electric
Company, Philadelphia, Pa.

Joun R. Lorz, Chairman of the Board, Stone & Webster En-
gineering Corporation, New York City.

J. SpENCER Love, Chairman of the Board, Burlington Mills Cor-
poration, Washington, D. C.
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Cuarres LUckMAN, President, Lever Brothers Company, Cam-
bridge, Mass.

H. W. Lua~ow, President, William Volker & Company, Inc.,
Kansas City, Mo.

Davip L. Lukg, Jr., President, West Virginia Pulp and Paper
Company, New York City.

Joer Y. Lunp, Vice-President, Lambert Pharmacal Company,
St. Louis, Mo.

Leraxp Lyon, Chairman of the Board, Atlas Powder Company,
Wilmington, Del.

H. M. McApoo, President, The United States Leather Company,
New York City.

Hugnsrox M. McBain, Chairman of the Board, Marshall Field &
Company, Chicago, Il

Fowrer McCoruick, Chairman of the Board, International Har-
vester Company, Chicago, Il

Epwarp F. McGrapy, Vice-President in Charge of Labor Relations,
Radio Corporation of America, New York City.

Jamms L. Mappen, Second Vice-President, Metropolitan Life
Insurance Company, New York City.

W. G. MagsHALL, Vice-President, Westinghouse Electric Cor-
poration, Pittsburgh, Pa.

Earn R. MELiEN, President, Weston Electrical Instrument Cor-
poration, Newark, N. J.

Joun WyckorF METTLER, President, Interwoven Stocking Com-
pany, New Brunswick, N. J.

Gustav METZMAN, President, The New York Central Railroad
Company, New York City.

How. EvceNE MEYER, The Washington Post, Washington, D. C.

R. L. MinckLER, President, General Petroleum Corporation, Los
Angeles, Calif.

ApurraL Bex Morgerr, Chairman of the Board and President,
Jones & Laughlin Steel Corporation, Pittsburgh, Pa.

Georce L. MorrisoN, President, General Baking Company, New
York City.

Huea Morrow, Chairman of the Board, Sloss-Sheffield Steel &
Iron Company, Birmingham, Ala.

James E. Mour, President, The Turbo-Mixer Corporation, New
York City (Subsidiary of General American Transportation
Corporation).

Marcorm Mutr, President, Newsweek, New York City.

W. C. MuLLENDORE, President, Southern California Edison Com-
pany, Los Angeles, Calif.

Crarrtes S. Munson, Chairman of the Board of Directors, Air
Reduction Company, Inc., New York City.
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LawreNcE N. Mugrray, President, Mellon National Bank and
Trust Company, Pittsburgh, Pa.

Joan M. Mussgr, Secretary, Weyerhaeuser Sales Company, St.
Paul, Minn.

Josepr H. NurerLLE, President, Delaware and Hudson Railroad
Corporation, New York City.

Irving S. Oups, Chairman of the Board of Directors, United States
Steel Corporation, New York City.

Joun M. Orin, President, Olin Industries, Inc., East Alton, IlL

C. N. OsBornE, Vice-President—Treasurer, The M. A. Hanna
Company, Cleveland, O.

CorA G. PARKER, President, Kimberly-Clark Corporation, Neenah,
Wis.

J. HEBER PArKER, Chairman of the Board, The Carpenter Steel
Company, Reading, Pa. :

A. B. Paterson, President, New Orleans Public Service, Inc., New
Orleans, La.

MogreHEAD PATTERSON, Chairman of the Board and President,
American Machine & Foundry Company, New York City.

L. A. PerersEN, President, Otis Elevator Company, New York
City.

BrervarD PryroN, Vice-President and Treasurer, The New York
Air Brake Company, New York City.

Marvin Pierce, President, McCall Corporation, New York City.

CreveE H. PomEROY, President, National Malleable and Steel Cast-
ings Co., Cleveland, O.

AvcustE G. PrarT, Chairman of the Board, The Babcock & Wilcox
Company, New York City.

H. W. PreNntis, Jr., President, Armstrong Cork Company, Lan-
caster, Pa.

B. Earn Puckert, President, Allied Stores Corporation, New
York City.

Epcar MonsanTo QUEENY, Chairman of the Board, Monsanto
Chemical Cgmpany, St. Louis, Mo.

ArtHUR H. QUicLny, President, The American Brass Company,
Waterbury, Conn.

Crarence B. Rawparn, President, Inland Steel Company,
Chicago, Il

Marriy M. Reep, President, Mergenthaler Linotype Company,
Brooklyn, N. Y.

Paiuie D. Reep, Chairman of the Board, General Electric Com-
pany, New York City.

Dr. Frank H. ReicHEL, Chairman of the Board and President,
American Viscose Corporation, Philadelphia, Pa.
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Ricuarp S. RuEeM, President, Rheem Manufacturing Company,
South Gate, Calif.

Lunsrorp Ricuarpson, Chairman of the. Board of Directors,
Vick Chemical Company, New York City.

CoroNeL WirLarp F. RockweLL, Chairman of the Board, Rock-
well Manufacturing Co., Pittsburgh, Pa.

Joun J. Rowe, President, The Fifth Third Union Trust Company,
Cincinnati, O.

Bensamin RusH, Jr., Vice-President, Indemnity Insurance Com-
pany of North America, Philadelphia, Pa.

J. J. RussgLL, President, Revere Copper and Brass Incorporated,
New York City.

N. F. S. RusseLr, Chairman of the Board, United States Pipe &
Foundry Company, Burlington, N. J.

J. V. Santry, President, Combustion Engineering-Superheater,
Inec., New York City.

CrareNce E. SEARLE, Vice-Chairman of the Board, Worthington
Pump and Machinery Corporation, New York City.,

Hexry D. SnareE, President, Brown & Sharpe Mfg. Co., Provi-
dence, R. 1.

Parure T. SuarprEs, Chairman of the Board, The Sharples Cor-
poration, Philadelphia, Pa.

Murray SHIELDS, Vice-President, Bank of the Manhattan Com-
pany, New York City.

Grant B. SmrpLey, Chairman of the Board, Elliott Company,
Pittsburgh, Pa.

Hergert E. Smita, Chairman of the Board, United States Rubber
Company, New York City.

GeNErAL BreEnoN B. SomervELL, President, Koppers Company,
Inc., Pittsburgh, Pa.

CuarLEs E. SpENCER, Jr., Chairman of the Board, The First
National Bank of Boston, Boston, Mass.

L. P. Seerry, President, Scovill Manufacturing Company,
Waterbury, Conn.

RoBerT C. Stanrey, Chairman of the Board of Directors, The

International Nickel Company of Canada, Limited, New
York City.

E. T. Srannarp, President, Kennecott Copper Corporation, New
York City.

B. G. SreiNeTrz, President, Congoleum-Nairn Inc., Kearny, N. J.

HerMAN W. StEiNkrAUS, Chairman of the Board and President,
Bridgeport Brass Company, Bridgeport, Conn.

E. C. Srevens, President, The International Silver Company,
Meriden, Conn.
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CuarLes J. StinweLn, President, The Warner & Swasey Co.,
Cleveland, O.

Marcorm B. StonE, President, Ludlow Manufacturing & Sales
Co., Boston, Mass.

Lreoxn C. StoweLL, President, Underwood Corporation, New
York City.

JOHNIHSTUART, Chairman, The Quaker Oats Company, Chicago,

HEenry S. Sturais, Vice-President, The First National Bank of the
City of New York, New York City.

Mavurice J. SurLivaN, American Can Company, New York City.

J. M. Symes, Vice-President—Operation, The Pennsylvania Rail-
road Company, Philadelphia, Pa.

Ravpr H. Tapscorr, Chairman of the Board, Consolidated Edison
Company of New York, Ine., New York City.

Rerse H. TayLor, President, Union Oil Company of California,
Los Angeles, Calif.

E. J. Tnomas, President, The Goodyear Tire & Rubber Company,
Akron, O.

DA.VI(? L. T1ry, President, New York Dock Company, New York

ity.

Joun F. TinsLEY, President, Crompton & Knowles Loom Works,
Worcester, Mass.

Javms V. Tongr, President, Boston Edison Company, Boston,
Mass.

Cuarres R. Tyson, President, John A. Roebling’s Sons Company,
Trenton, N. J.

L. A. Vax BomeL, President, National Dairy Products Corpora-
tion, New York City.

L. C.I\}YA]ILKER, President, The Shaw-Walker Company, Muskegon,
ich.

Croup WampLER, President, Carrier Corporation, Syracuse, N. Y.
EarLe W. Wees, Ethyl Corporation, New York City.

E. Tf’ Wer, Chairman, National Steel Corporation, Pittsburgh,
a.

J. Caexey WELLS, American Optical Company, Southbridge, Mass.

CuarLes M. Wmre, President, Republic Steel Corporation,
Cleveland, O.

R. B. Wurrg, President, The Baltimore and Ohio Railroad Com-
pany, Baltimore, Md.

Hox. Roy C. WiLcox, Executive Vice-President, The International
Silver Company, Meriden, Conn.

AvserT N. WiLriams, President, The Westinghouse Air Brake
Company, Wilmerding, Pa.
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LaneBourNe M. Wirniams, Jr., President, Freeport Sulphur
Company, New York City.

Lewis B. Wirriams, Chairman of the Board, The National City
Bank of Cleveland, Cleveland, O.

Irving W. WiLson, Senior Vice-President, Aluminum Company of
America, Pittsburgh, Pa.

Norman W. WiLson, President, Hammermill Paper Company,
Erie, Pa.

Dr. Roserr E. Wison, Chairman of the Board, Standard Oil
Company (Indiana), Chicago, Ill.

James D. Wisg, President, Bigelow-Sanford Carpet Co., Inc.,
New York City.

Wirriam P. WiteEROW, Chairman and President, Blaw-Knox Com-
pany, Pittsburgh, Pa.

C. KingsLEY WooDBRIDGE, President, Dictaphone Corporation,
New York City.

R. E.OWOODRUFF, President, Erie Railroad Company, Cleveland,

Joseru S. Youna, President, Lehigh Portland Cement Company,
Allentown, Pa.

J. D. ZerLLerBAcH, President, Crown Zellerbach Corporation,
San Francisco, Calif.

W. P. ZmumermaN, Executive Vice-President, Owens-Corning
Fiberglas Corporation, Toledo, O.
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AFFILIATED ORGANIZATIONS AND THEIR
REPRESENTATIVES

The American Cotton Manufacturers Association:

* Harvey W. Moorg, Treasurer and Vice-President, Brown
Manufacturing Company, Concord, N. Car.

* Secretary: F. S. Lovg, Charlotte, N. Car.

American Iron and Steel Institute:
* Warter S. ToweR, President of the Institute, New York City.

*J. HeBer PARkER, Chairman of the Board, The Carpenter
Steel Company, Reading, Pa.
President: Wavrrer S. Tower, New York City.
Secretary: G. S. Rosg, New York City.

American Mutual Alliance:

* C. E. Hopggs, President, American Mutual Liability Insurance
Company, Boston, Mass.

* L. G. PurmorT, President, The Central Manufacturers Mutual
Insurance Company, Van Wert, O.

President: Carr M. Jacoss, President, Hardware Mutual
Casualty Company, Stevens Point, Wis.

General Manager: A. V. Gruhn, Chicago, I1l.

Association of Casualty and Surety Companies:

* FLoyp N. Duwrr, President, The Preferred Accident Insurance
Company of New York, New York City.

*W. E. McKeLL, First Vice-President, American Surety Com-
pany of New York, New York City.

President: W. E. McKeLr, New York City.
General Manager: J. DEwey Dorserr, New York City.

Automobile Manufacturers Association:

* AvrrEp REEVES, Advisory Vice-President of the Association,
New York City.

*Epcar W. SmarH, Director, General Staff, General Motors
Overseas Operations, New York City.

President: GEorgeE W. Mason, President, Nash-Kelvinator
Corporation, Detroit, Mich.

Managing Director: Wum. J. Cronix, Detroit, Mich.
* Member of the Board.
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Corn Industries Research Foundation:

* Grorce M. Morrert, Chairman of the Board, Corn Products
Refining Company, New York City.

* THEODORE SANDER, JR., President, American Maize-Products
Company, New York City.

President; Georae M. Morrert, New York City.
Executive Secretary : PENpLETON DUpLEY, New York City.

Edison Electric Institule:

* (0. L. CampBeLL, Chairman of the Board, The Connecticut
Light & Power Co., Hartford, Conn.

* Rarpr H. Tapscorr, Chairman of the Board, Consolidated
Edison Company of New York, Inc., New York City.

President: Ernest R. Acker, President, Central Hudson
Gas and Electric Corporation, Poughkeepsie, N. Y.

Vice-President and Managing Director: CoronNern H. S.
Bexniow, New York City.

National Association of Manufacturers of the Uniled States of
America:

* EarL BuntiNGg, Managing Director of the Association, New
York City.

* Tra Mosugr, Chairman of the Finance Committee of the Asso-
ciation, New York City.

President: Warrace F. Bennerr, President, Bennett’s,
Salt Lake City, Utah.

Secretary: NoEL SarGeENT, New York City.

National Association of Wool Manufacturers:

* Evererr L. KeNT, President, Kent Manufacturing Company,
Clifton Heights, Pa.

* Lewis A. Hmsp, Treasurer, Samuel Hird & Sons, Inc., New
York City.

President: ARTHUR BEssE, New York City.

Secretary and Treasurer: Warter HumprREYS, Boston,
Mass.

* Member of the Board.
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The National Board of Fire Underwriters:

* F.D. Layron, Chairman of the Board, National Fire Insurance
Company of Hartford, Hartford, Conn.

*F. A. CuristeNseN, President, Continental Insurance Com-
pany, New York City.

President: J. M., Hamwves, Phoenix Assurance Company,
Ltd., of London, New York City.

General Manager: W. E. Mavrauieu, New York City.

National Electrical Manufacturers Association:

*W. J. DonaLp, Managing Director of the Association, New
York City.

*R. Srarrorp Epwarps, President, Edwards and Company,
Inc., Norwalk, Conn.

President: B. W. Crarg, Vice-President, Westinghouse
Electric Corporation, Pittsburgh, Pa.

Managing Director: W. J. Doxawp, New York City.

The Rubber Manufacturers Association, Ine.:

* A. L. ViLgs, President and General Manager of the Associa-
tion, New York City.

Associated Indusiries of New York State, Ine.:

. MART!;Q_" F. HiwriNnceR, President of the Association, Buffalo,
N=iY

Executive Vice-President: Carn S. Harvauvmr, Buffalo,
N. Y.

The Manufacturers Association of Connecticut, Inc.:

* Wirriam A. PurtELL, President, The Holo-Krome Screw Cor-
poration, Hartford, Conn.

President: WiLrLiam A. PurteLn, Hartford, Conn.
Executive Vice-President: N. W. Forp, Hartford, Conn.

New Jersey Manufacturers Association:

* Henry W. JonnsoN, President of the Association, Trenton,
NS

President: Hexry W. Jornson, Trenton, N. J.
Secretary: M. J. Hicgey, Trenton, N. J.

* Member of the Board.
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Liaison Representatives
Department of the Army:
Gorpox Gray, The Secretary of the Army, Washington, D. C.

Major GeneraL SpENcer B. AxiN, Chief, Signal Corps,
Washington, D. C.

Major GeEneralL HervaNn Feroman, The Quartermaster
General, Washington, D. C.

Masor GENERAL Frank A. HeiLEmAN, Chief of Transporta-
tion, Washington, D. C.

Masor GeneraL E. S. Hucass, Chief of Ordnance, Washing-
ton, D. C.

Masor GeNErAL Tromas B. Larkin, Director of Logistics,
Washington, D. C.

Major GenerAL LEwis A. Pick, Chief of Engineers, Wash-
ington, D. C.

Masor GEnErRAL A. W. Vanaman, Commandant, Industrial
College of the Armed Forces, Washington, D. C.

Major GeENERAL ALpEN H, Warrr, Chief, Chemical Corps,
Washington, D. C.
Navy Department:

REar ApMirar Rico Borra, Assistant Chief of Naval Material
and Director Production Policy Division, Washington, D. C.

Rear ApMiraL Davip H. CraAgk, Chief of the Bureau of Ships,
Washington, D. C.

REAR Apmiran Paur B. NiBeckEer, Chief of the Office of In-
dustrial Relations, Washington, D. C.

REar Apmiran A. G. NosLe, The Chief of the Bureau of
Ordnance, Washington, D. C.

Rear Apmiran ALrrep M. Pripg, Chief of the Bureau of
Aeronautics, Washington, D. C.

Munitions Board:
D. F. CarpentER, Chairman, Washington, D. C.

LievreNaNT GENErAL LeR. Lutes, Director of the Staff,
Washington, D. C.

National Security Resources Board:

WrirLiam A. Gror, Director, Office of Mobilization Procedure
and Organization, Washington, D. C.

E. T. GRETHER, Director, Office of Economic Management,
Washington, D. C.

James C. O’Brien, Director, Manpower Division, Washing-
ton, D. C.

Raven J. Warkins, Director, Office of Plans and Programs,
Washington, D. C.
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COUNCILLORS

SEWELL L. Avery, Chairman of the Board, Montgomery Ward &
Company, Inc., Chicago, III

Dz. Epmunp E. DAy, Chancellor, Cornell University, Ithaca, N. Y.

IréNEE DU Pont, E. I. du Pont de Nemours & Company, Ine.,
Wilmington, Del.

FrepERICK H. EckER, Chairman of the Board, Metropolitan Life
Insurance Company, New York City.

EvuGENE G. Grack, Chairman, Bethlehem Steel Company, Inc.,
New York City.

PaurL G. HorrumaN, Administrator, Economic Cooperation Ad-
ministration, Washington, D. C.

Hon. Hersertr HoovEr, Palo Alto, Calif.

Cornerius F. Kerrey, Chairman, Anaconda Copper Mining Com-
pany, New York City.

Dr. Frep I. Kent, President, Council of New York University,
New York City.

Freperick J. Koster, President, California Barrel Company,
Ltd., San Francisco, Calif.

W. L. MeLLoN, Director, Gulf Oil Corporation, Pittsburgh, Pa.

Hon. NataAN L. MiLLER, General Counsel, United States Steel
Corporation, New York City.

A.W. Rosertson, Chairman of the Board of Directors, Westing-
house Electric Corporation, New York City.

AvrrED P. SpoaN, Jr., Chairman, General Motors Corporation,
New York City.

Mryron C. TavLor, Former Chairman, United States Steel Cor-
poration, New York City.

Taomas J. Warsow, President, International Business Machines
Corporation, New York City.

GeNErAL RoBertr E. Woop, Chairman of the Board, Sears,
Roebuck and Co., Chicago, Ill.

Owen D. Youna, General Electric Company, New York City,
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COMMITTEE ON EDUCATIONAL EXTENSION

Chairman: Epcar MonsaNTO QUEENY,
Chairman of the Board,
Monsanto Chemical Company

C. L. CampBELL, Chairman of the Board,
The Connecticut Light & Power Co.

Paur Garrert, Vice-President,
General Motors Corporation

Joux Wyckorr METTLER, President,
Interwoven Stocking Company

Joanx M. OLy, President,
Olin Industries, Inc.

CorA G. PARKER, President,
Kimberly-Clark Corporation

BernarDp Pryron, Vice-President & Treasurer,
The New York Air Brake Company

Lunsrorp RicnarpsoN, Chairman of the Board of
Directors,
Vick Chemical Company

L. C. WALKER, President,
The Shaw-Walker Co.

Cuarres M. WHiTE, President,
Republic Steel Corporation

R. E. WoobrurF, President,
Erie Railroad Company
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ADVISORY COUNCIL ON PERSONNEL ADMINISTRATION

Chairman: G. R. Scaenck, Director of Industrial Relations,
Riegel Paper Corporation

Garger L. BeErceN, Divisional Vice-President,
Marshall Field & Company

MarroN A. Birrs, Assistant Secretary,
Aetna Life Insurance Company

Joux S. Bugas,
Vice-President—Industrial Relations,
Ford Motor Company

Howarp M. Dirks,
Vice-President—Personnel Division,
Carrier Corporation

J. J. Evans, Jr., General Personnel Manager,
Armstrong Cork Company

ErrswortH S. GranT, Vice-President,
Allen Manufacturing Company

Hranm S. Harw, Director of Personnel Administration,
Bigelow-Sanford Carpet Co., Inc.

Epwarp N. Hay, President,
Edward N. Hay & Associates

AvrexanpeR R. HEroN, Vice-President,
Industrial and Public Relations Department,
Crown Zellerbach Corporation

L. Crayron Hivr,
Bureau of Industrial Relations,
University of Michigan

Cuarres R. Hook, Jr., Vice-President—Personnel,
The Chesapeake and Ohio Railway Company

H. W. Joxes, Manager of Industrial Relations,
The Atlantic Refining Company

Rarra M. Mong, Director of Industrial and Labor
Relations,
Caterpillar Tractor Co.

Harorp F. Norra, Manager of Industrial Relations,
Swift & Company

M. M. OLANDER, Director of Industrial Relations,
Owens-Illinois Glass Company
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Tromas R. Reip, Vice-President—Human Relations,
MecCormick & Co., Inec.

Ricaarp W. ScHUTTENHELM,
Labor Relations Manager,
McKesson & Robbins

Cragrxk C. SorensEN, Director of Personnel,
Harris-Seybold Company

Tromas G. Spates, Vice-President,
Personnel Administration,
General Foods Corporation

James W. TowseN, Vice-President,
West Virginia Pulp and Paper Company

C. E. WAMPLER, Assistant Vice-President,
American Telephone and Telegraph Company
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ADVISORY COUNCIL OF MARKETING RESEARCH
DIRECTORS

Chairman: R. W. REINHART,
Manager of Market Research,
Socony-Vacuum Oil Company

C. J. ALLEN,
Merchandising Research Manager,
The Kroger Company

H. P. AisravcH,
Manager of Commercial Research,
H. J. Heinz Company

GorpoN H. ANDERSON,
Manager of Merchandising Comparison,
Montgomery Ward & Company, Inec.

Joan T. ANDERSON,
Manager of Commercial Research,
Armco Steel Corporation

HeNrY BRENNER,
Assistant to Vice-President, Grocery Division,
Standard Brands, Inc.

C. R. Brown,
Manager of Market Research,
Apparatus Department,
General Electric Company

RoserT T. BROWNE,
Director of Commercial Research,
Pillsbury Mills, Inc.

D. E. Cagson,
Director of Business Research,
The B. F. Goodrich Company

R. Wray CorrMan,
Manager of Marketing and Sales Research,
Swift & Company

Georee T. CoLLins,
Manager of Market Research,
Pennsylvania Salt Manufacturing Company

R. E. Davis,

Manager of Sales Research,
Goodyear Tire & Rubber Company

RoserT W. DuTHIE,
Assistant to Vice-President and General Sales
Manager,
Johns-Manville Corporation
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Josera W, EaTon,
Merchandising Research Director,
Vick Chemical Company

Bay E. EstEs, Jr.,
Director of Commercial Research,
United States Steel Corporation

H. D. Evergrt, Jr.,
Manager of Marketing Research,
Ford Motor Company

Kemp G. FurLEr,
Manager of Sales Research and Development,
Chase Brass & Copper Company

Cuarres B. Grove,
Manager of Sales Research,
Industrial Division,
Armstrong Cork Company

Ber~NArD GouLp,
Director of Market Research,
Gillette Safety Razor Company

W. W. HEusNER,
Director of Marketing Research,
Pabst Sales Company

D. C. Hoopzgr,
Manager of Market Development,
Westinghouse Electric Corporation

Gorpox A. Huguss,
Manager of Market Analysis,
General Mills, Inc.

F. T. KEeLER,
Manager of Commercial Research,
The Carborundum Company

Byrox J. Kors,
Manager of Sales Planning,
Koppers Company, Inec.

Gorpox M. Looxgy,
Director of Distribution Research,
Libbey-Owens-Ford Glass Company

T. G. MacGowan,
Manager, Marketing Research Department,
Firestone Tire & Rubber Company

F. W. MANSFIELD,
Director of Sales Research,
Sylvania Electric Products, Inc.

C. S. MagTy,
Manager of Sales Research and Engineering,
Kimberly-Clark Corporation
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SeErae P. Morosorr,
Director of Commercial Research,
Pacific Mills

Ricuarp L. Parey,
Manager of Market Research,
Corning Glass Works

J. R. REED,
Manager of Commercial Research,
Allis-Chalmers Manufacturing Company

H. G. ScowcrorT,
Manager of Market Research,
Lever Brothers Company

Ricuarp F. SpEARS,
Director of Marketing Research,
Stop & Shop, Inc.

Wirtriam R. SPURLOCK
Director of Economic Research,
Eli Lilly and Company

JosepH M. STRASSER,
General Supervisor of Market Research,
International Harvester Company

KexneTH G. STUART,
Director of Market Research,
Eastman Kodak Company

Pauvr L. WELLER,
Director of Market Research,
Wyandotte Chemicals Corporation

H. D. Worrg,
Director of Marketing Research,
Colgate-Palmolive-Peet Company
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THE CONFERENCE BOARD ECONOMIC FORUM

JuLEs BACEMAN,
Associate Professor of Economies,
School of Commerce, Accounts and Finance,
New York University

D. H. DAVENPORT,
Director, Division of Economic Development,
New York State Department of Commerce

SoromoN FABRICANT,
National Bureau of Economic Research, Inc.

Epwin B. GEORGE,
Economist, Dun & Bradstreet, Inc.

A. D. H. KaprrLax,
The Brookings Institution

RosweLrL MaecrLy,
Professor of Law,
Columbia University

Mavrcoum P. McNAIg,
Professor of Marketing,
Graduate School of Business Administration,
Harvard University

MEeRRYLE S. RUKEYSER,
Economic Commentator, International News Service

0. GLENN SAxON,
Professor of Economics,
Yale University

Braprorp B. Smrth,
Economist, United States Steel Corporation

Rurus S. TucKER,
Economist, General Motors Corporation

Leo WoLmMax,
Professor of Economics,
Columbia University

M. R. GAINSBRUGH,
Chief Economist,
National Industrial Conference Board

CrypEe L. RoGEgs,
Secretary, National Industrial Conference Board

[64]



ADVISORY COUNCIL ON INDUSTRIAL MOBILIZATION

Chairman: A. W. RoBERTSON,
Chairman of the Board of Directors,
Westinghouse Electrie Corporation

S. C. ALvyn,
President,
National Cash Register Company

Hiranp G. BATCHELLER,
President,
Allegheny Ludlum Steel Corporation

A. T. Brown,
Executive Vice-President,
Caterpillar Tractor Co.

E. G. Bupp, Jr.,
President,
The Budd Company

F. C. Crawrorp,
President,
Thompson Products, Inc.

Rosert G. DunvLop,
President,
Sun Oil Company

James F. FogArty,
Chairman, Executive and Finance Committee,
North American Company

W. S. FRANELIN,
Executive Vice-President,
The Pennsylvania Railroad Company

C. H. GREENEWALT,

President,
E. I. du Pont de Nemours & Co., Inc.

Tromas J. HARGRAVE,
President,
Eastman Kodak Company

Avustiv S, IGLEHEART,
President,
General Foods Corporation

Joun M. Oux,
President,
Olin Industries, Ine.

[65]



Cora G. PARKER,
President,
Kimberly-Clark Corporation

L. A. PETERSEN,
President,
Otis Elevator Company

GENERAL BREHON SOMERVELL,
President,
Koppers Company

E. T. StaNNARD,
President,
Kennecott Copper Corporation

RoserT T. STEVENS,
Chairman,
J. P. Stevens & Co., Ine.

CnarLEs J. STILWELL,
President,
The Warner & Swasey Co.

J. CarruroNn WarD, JR.,
Chairman,
Fairchild Engine and Airplane Corp.
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Martin R. GamwserucH, Director
Freperick W. Jongs, Assistant Director
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Hereert S. BriGGs GENEVA SEYBOLD
F. BearriceE BRowER ARAX SIMSARIAN
Dororay C. CRONIN ErueL M. SpeARS
Eimer W. Earr, Jr. Jonx J. SPEED
SrepneN HaBBE HaroLp StiEGLITZ

STATISTICAL DIVISION
Pavr W. Dickson, Director
Lauvrence D. DETrRuUDE
Mary Ann O’DoNNELL
WisTARIA NISHIMURA
Frank RErs

Nawncy R, AusTeERr
RutH E. CaPaLBO

Charting Section
Pavrerre LeC. Lypox

LETiTIA RANDALL
SALVATORE SCUTARO
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Computing Section

Rosanyy D. SiEGEL

Begnice T. FisaEr RentE Z. LANGsAM
Bess KArPLAN Riva MoLDVEEN
Evane D. Kaspin Rura WEXLER

Consumers’ Price Section

SnirLey Fass

Viora CrepIDIO Joun G. NAPIER

Doris M. JACKLE Stamrorp M. NISHIMURA
Mary R. Jaros WirLiam RosENSTEIN
MariLyN A, LoweLL Eneen T. Ross
Martna P. Monrasnami Rose M. Ross

Leonarp ToBias

Wages and Clerical Salaries Section

Evrzasera M. CasELLI FrorENCE S. GEIGER
Naranie E. FRIEDMAN Doris K. Lippman
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Errmore A. Havmumesraur, Director
Tora E. Brown, Assistant Director
Dororay Franc

DIVISION OF EDUCATION

Berwarp F. HerBERICKE, Director
Marie TEICcHNER

PUBLICATIONS DIVISION

Rozsert L. BARER, Director

Epwarp H. EVvERETT GuNTHER LANsON
AmEeN Kyme FraNk NasH
Yverre RosENBLUM

INFORMATION SERVICE DIVISION

Hermon K. MurpHEY, Director
Marcarer M. O'CoxNELL, Librarian
EveLy~y B. BaLpwin Evrizasere M. EILERMAN

CAROLINE BOARDMAN Louist ParTERSON
RosEMARY VERME
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SERVICE EXTENSION DIVISION

Woriam FrEw LowNg, Jr., Director
J. Howarp HurcHinsoN, Associate Director
PavuL S. Crarp, Associate Director

Cuarces R, BurLer Rarpa H. LESTER
EmMET A. QUARLES

Epita Atwoop Mary KELLEEER

Berty CHIAPPA AvupreEYy METZ

Mary E. Fox NaTauie PERRONE

Patricia M. REviLLE

ACCOUNTING AND OFFICE SERVICE DIVISION
Georce E. Saaw, Director

VERA REAP
Accounting
EveLyx R. GrRoGAN HerLeN P. MASTHOFF
Groria J. Kina Rira M. PETRONE

Lemer J. Vanio

Office Service

Louise CAMPBELL
BeaTRICE M. BARRETT

Wirtriam R. ArRsENAULT Witriam J. LOUGHNANE
JEANNE BRAUMULLER Liruian J. McVickER
CuarrortE E. Brins Ursvra D. MAHER
Erizasera H. CrorTs GEORGE J. MATROVICH
Rurn E. Curry IreNE E. MIHALOVICH
Mary FINNER Mary Lou MiLis

Lo1s J. GILLERAN RoserT A. MORRISON
PauL F. Gramam JunE G. PoELE
Treresa J. HELLERICH Patrick J. Ross

Avice KuvniMann ArTHUR J. ROUSSEAU

LENORE SULZBERGER

AMERICAN AFFAIRS

Garer GArrETT, Editfor
GrenN HurcHENs T, E. KeLuicAN

THE ADMINISTRATIVE DIVISION
CuypE L. Rocegs, Secretary
Leora R. GaTTont MARGARET M. STEGMAN
Grorge E. Saaw, Coniroller
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In Memoriam

GEORGE A. BLACKMORE,
Chairman of the Board, The Westinghouse Air Brake Company.
Member of Tae CoNFERENCE BoArp, 1940-1948.
Died October 2, 1948.

Jonx A. Cog,
Former President and Chairman of the Board, American Brass
Company.
Member of Tae ConFeERENCE BoArp, 1927-1945.
Died August 5, 1948.

Georee W. Dorax,
Chairman of the Board, Mathieson Chemical Corporation.
Member of Tue CoNFERENCE Boarp, 1947-1948.
Died July 24, 1948.

Joux HEnry HamyonD,
Partner, Dorr, Hammond, Hand and Dawson.

Member of Tae CoNrERENCE BoarDp, 1928-1938; Councillor,
1938-1949; Executive Committee Member and Trustee,
1934-1949; Chairman, 1936-1937.

Died June 28, 1949.

Harry M. HoOKER,

Former President and retired Chairman of the Board of
Directors, Hooker Electrochemical Company.

Member of TeE CoNFERENCE BoArD, 1938-1949.
Died April 9, 1949,

WiLriam P. Jacoss,
President, The American Cotton Manufacturers Association.
Member of TrE CoNFERENCE BoARD, 1945-1948.
Died July 25, 1948.

Frawxcis RoBert Lusarpi,

Member of the Research Staff of Tur CoNrErENCE BoArD
since December, 1946.

Died July 5, 1949.

Wirtiam Warrace Nicnots,
Former Assistant to President, Allis-Chalmers Manufacturing
Company.
Member of TaE CoNFERENCE BoArDp, 1927-1947.
Died August 13, 1948.
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ALEXANDER E. PAarTERSON,
President, The Mutual Life Insurance Company of New York.
Member of Tae CoNFERENCE Boarn, 1947-1948.
Died September 11, 1948.

SAMUEL CrLay WILLIAMS,
Chairman of the Board of Directors, R. J. Reynolds Tobacco
Company.
Member of THE ConrErENCE Boarp, 1933-1949; Trustee,
1943-1949; Chairman, 1943-1944.
Died February 25, 1949.
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A

ASSOCIATES OF THE CONFERENCE BOARD
(As of May 31, 1949)

INDUSTRIAL ASSOCIATES

Aircraft, Parts and Accessories

Arroquir CorroraTION, Jackson, Mich.,

AtrcrarT-MAaRINE Propuers Inc., Harrishurg, Pa.

AmEricaN Tuse Benping Company, Inc., New Haven, Conn.

BeecH AIRCRAFT CORPORATION, Wichita, Kan.

Benpx AviaTioNn CorroraTION, South Bend, Ind.

Boeme AmrrLANE CoMPANY, Seattle, Wash.

Camrrerp ManuracturiNg Company, Grand Haven, Mich.

CanapIAN Pratr & WairNEy AircrarT Company LimiTED,
Longueuil, Quebee, Canada.

CessNA AircrarT Company (Tur), Wichita, Kan.

ConsorLipATED VULTEE AIRCRAFT CORPORATION, San Diego, Cal.

Curriss-WricET CorpPoraTION, PrOPELLER Division, Caldwell,
N. J.

Dovucras AircrarT Company, Inc., Santa Monica, Cal.

Eatox ManuracruriNG Company, Cleveland, O.

FarrcHILD ENGINE AND AIRPLANE CorroraTION, New York City.

GrUMMAN ATRCRAFT ENGINEERING CORPORATION, Bethpage, Long
Island, N. Y.

Liserty ProDUCTS CORPORATION, Farmingdale, L. 1., N. Y.

LockrEED AmrcraFT CorpPoraTION, Burbank, Cal.

NorTH AMERICAN AVIATION, INCORPORATED, Los Angeles, Cal.

Nortaror AircrAFT, INc., Hawthorne, Cal.

Piaseck1 HeLicorTER CorrPORATION, Morton, Pa.

Purorator Propouers, Inc., Newark, N. J.

RepuBrLic AviaTioN CorporaTiON, Farmingdale, N. Y.

Scorr & Winriawms, Inc., Laconia, N. H.

Sorar Arrcrarr CoMPaNY, San Diego, Cal.

SPARTAN AIRCRAFT CompaNny, Tulsa, Okla.

Trompson Propucts, Inc., Cleveland, O.

Unitep AtrcrarT CorroraTiON, East Hartford, Conn.

WricaT AErONAUTICAL CorrPorATION, Wood-Ridge, N, J.

[76]



Automotive Vehicles, Parts and Accessories

AnEericaN Boscr CorroraTiON, Springfield, Mass.

AmEericAN Foraing & Socker Co., Pontiae, Mich.

AnpersoN Company (THE), Gary, Ind.

AvromoTive & AviaTioN Parts MANUFACTURERS, Inc., Detroit,
Mich.

Benpix Aviation CorroraTioN, Ecripse Macmine Division,
Elmira, N. Y.

BrackstoNE CorrPorATION, Jamestown, N. Y.

Bostrom ManvracTuriNG Company, Milwaukee, Wis.

Brices ManvracTuriNG CompaNy, Detroit, Mich.

CanxoN Erecrric DeEveELopMENT CoMPANY, Los Angeles, Cal.

CrampioN Spark Prue Comeany, Toledo, O.

CrrysLER CORPORATION, Detroit, Mich.

CurysLER CorrorAaTION OF CAanADA, Livirep, Windsor, Ontario,
Canada.

Crarg EquremenT CoMpaNY, Buchanan, Mich.

CrevELAND GrAPHITE BronzE CompaNy, Cleveland, O.

DearsorN Morors CorPoraTION, Detroit, Mich.

Diamonp T Motor Car Company, Chicago, T11.

Eicor, Ixc., Chicago, Ill.

Erecrric Avro-Lite Comeany, Toledo, O.

Evaxs Propucrs Company, Plymouth, Mich.

Fatrrierp MaNUFAcTURING CoMPANY, Lafayette, Ind.

Feppers-Quican CorroratioN, Buffalo, N. Y.

Feperar-Mocur CorroraTiON, Detroit, Mich.

Feperar. Motor Truck Comrany, Detroit, Mich.

Forp Motor Company, Dearborn, Mich.

Forp Moror Company oF Caxapa, Livitep, Windsor, Ontario,
Canada.

Four WaeeL Drive Auro Company, Clintonville, Wis.

Frank Founpries CorroraTiON, Moline, Il

GeNErRAL Motors CorPORATION, Detroit, Mich.

Hemntz MaxvuracTruriNG Company, Philadelphia, Pa.

Horrey CarBURETOR ComMPANY, Detroit, Mich.

Houpanie-Hersaey CorroraTION, Detroit, Mich.

Karser-Frazer Corroration, Willow Run, Mich.

King-SEerLEY CoRPORATION, Ann Arbor, Mich.

Lire-RorLway CORPORATION, Syracuse, N. Y.

Lorp ManuvracturING Company, Erie, Pa.

MaremoNT AvromorivE Propucrts, Inc., Chicago, Ill.

McCorp CorroraTION, Detroit, Mich.

Moror WrEEL CorPORATION, Lansing, Mich.

MurraY CorPORATION OF AmERICA, Detroit, Mich.

Nasa-KrLvinator CorroraTioN, Detroit, Mich.
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Automotive Vehicles, Parts and Accessories (Continued)

Pacrarp Moror Car Company, Detroit, Mich.

Reo Moror Company oF CaNADA, Livrtep, Toronto, Canada.

Reo Morors, Inc., Lansing, Mich,

Russerr Manuracruring Company, Middletown, Conn.

Svita (A, 0.) CorporaTioN, Milwaukee, Wis.

SeicEr  MANUFACTURING —DivisioN oF Dana CORPORATION,
Toledo, O.

StEwART-WARNER CorroraTioN, Chicago, Ill.

StupEBAKER CORPORATION, South Bend, Ind.

SuperIOR CoacH CorPorATION, Lima, O,

TraeErMoID CompaNy, Trenton, N. J.

TmreN-Derroir AxLe Company (TuE), Detroit, Mich.

TrammosiLe Company (TuE), Cincinnati, O.

VEEDER-RooT INCcORPORATED, Hartford, Conn.

WagNER ErecTRIC CORPORATION, St. Louis, Mo.

WearaerEEAD CoMpaNY (TuE), Cleveland, O.

Warre Moror Comrany, Cleveland, O.

WiLLARD StorAGE BaTTERY CoOMPANY, Cleveland, O.

Wirrys-OverLanp Morors, Ixc., Toledo, O.

WooparL Inpustries Inc., Detroit, Mich.

Building Materials and Supplies

ArLENTOWN PorTLAND CEMENT Co., Catasauqua, Pa.

Arraa Porrraxp CEmeNT Company, Easton, Pa.

Avron Brick Company, Alton, T11.

American Creosorivg Company, Inc., Louisville, Ky.

American Excausrtic Tiuine Company, Inc., Lansdale, Pa.

AxncerLiNA County Lumser Company, Keltys, Tex.

BessemEr LivestoNe axp CEmeNT Company (Tur), Youngs-
town, O.

Bmp & Sox, Inc., East Walpole, Mass.

BirmingHAM SraG Company, Birmingham, Ala.

Brue Diamoxp Corroration, Los Angeles, Cal.

Bryant Hearer Company, Cleveland, O.

CamBringe TiLe Mre. Co. (Tug), Cincinnati, O.

CameroN (Wm.) & Co., Inc., Waco, Tex.

Carey (Pamuip) Manvracturing Company (TuE), Cincinnati, O.

Cerorex CorroratioN (THE), Chicago, Il1.

CentrAL Founnry Co. (Tug), New York City.

Curtis Companies IncorroraTED, Clinton, Ia.

CurLeEr-MaGNER CompANY, Duluth, Minn.

Day & Nigar Manvracruring Co., Monrovia, Cal.

Durron (A. C.) LumBer Corroration, Poughkeepsie, N. Y.
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Building Materials and Supplies (Continued)

FrintroTE ComPaNY (THE), New York City.

GENERAL PorTrAND CEMENT CoMPANY, Chicago, Il1.

Grapping, McBeax & Company, San Francisco, Cal.

GreNs FarLs PortLAND CEMENT Company, New York City.

Harsor Prywoop CorroraTiON, Hoquiam, Wash.,

Hixes (Epwarp) Lumser Co., Chicago, 111

Homasore Company, Trenton, N, J.

IntERNATIONAL DERRICK & EqUIpmenT Co., Beaumont, Tex.

Jonns-ManvirLLe CorroraTiON, New York City.

Kennepy (Davio E.) Inc., Brooklyn, N. Y.

Kwikser Locks, Inc., Anaheim, Cal.

LemcH PortrAND CEMENT CoMpaNy, Allentown, Pa.

Lo~e Star CEMENT CorPORATION, New York City.

Long-BeLL Lumser Company (TuE), Kansas City, Mo.

MagreLe CLirr QuarriEs CompaNy, Columbus, O.

MEepusa Porrranp CemeENT CoMpaNy, Cleveland, O.

Mmv~esora MiNmve & ManuracTuriNg Company, St. Paul, Minn.

Missourt PortranD CEMENT CompaNy, St. Louis, Mo.

MueLLEr (L. J.) Furnace Comrany, Milwaukee, Wis.

Nationarn Gypsum Company, Buffalo, N. Y.

Nationan Rapiator Company, Johnstown, Pa.

Nazarera CemeENT CoMpaNy, Nazareth, Pa.

Nerrueron Tmuser Company, Seattle, Wash.

Norra AmericaN CEMENT CorrorATION, New York City.

NorTHWESTERN STATES Porrtranp CEmMENT CoMmMPANY, Mason
City, 1a.

PararriNne Companies, Inc. (THE), San Francisco, Cal.

PaynE Furnace Company, Beverly Hills, Cal.

PeerLEss CEMENT CORPORATION, Detroit, Mich.

PenNsyLvANIA-Dixie CEMENT CorpPoraTION, New York City.

Prirzrarr (Joun) Harpware Company, Milwaukee, Wis.

Raymonp ConcreTE PiLe Company, New York City.

Rosertson (H. H.) Company, Pittsburgh, Pa.

Rock or Ages CorroraTION, Barre, Vt.

San Equip, Inc., Syracuse, N. Y.

SmupsoN Loceing Company, Seattle, Wash.

SisaLgrAFT Co. (THE), Chicago, Il

Sturp BroraERS BRiDGE & IrRON CoMPANY, St. Louis, Mo.

Uniton Lumser CompaNy, San Francisco, Cal.

Unirep Srates Gypsum Company, Chicago, Il

Unrrep States Rapiator CorroraTiON, Detroit, Mich.

UniversaL Atras CemeENT Company, New York City.

UnivERsAL SANITARY Mra. Company, New Castle, Pa.

Urpson Coumpany (TuE), Lockport, N. Y.
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Building Materials and Supplies (Continued)

VerMmILYA-BrowN Company, INc., New York City.
WarNER CompANY, Philadelphia, Pa.

WurtneYy Brake Company (TuE), New Haven, Conn.
Wizmors Paving Company, Washington, D. C.
Yarorey InpustrIEs, Columbus, O.

Chemicals, Drugs and Dyes

Assort LABoraTORIES, North Chicago, Il
A Repucrion Company, Inc., New York City.
ArLiep Cuemican & Dye Corrorarion, New York City.
AMERICAN CuEMIcAL PAamnt CompaNy, Ambler, Pa.
AmEeRrIcAN Cyanammn Company, New York City.
AwmEericaN Dyewoop Company, New York City.
AmvEericaN PorasE & Cuemican CorroraTiON, Trona, Cal.
Ar~orp, Horrmax & Co., INc., Providence, R. 1.
Arras PowpEr Company, Wilmington, Del.
Baker Castor O Company (TrHE), New York City.
Bay Cuemican Comrany, Inc., New Orleans, La.
Binwey & Smite Company, New York City.
BrisroL-MyErs Company, New York City.
Burrovees WeLLcoME & Co., Inc., New York City.
Casor (Goprrey L.), Inc., Boston, Mass.
CanapiaN InpustriEs Limirep, Montreal, Quebec, Canada.
Cayuca Rock Savt Company, Inc., Myers, N. Y.
CuATTANO0GA MEDICINE CoMPANY, Chattanooga, Tenn,
Cuemicar Russer Co. (THE), Cleveland, Ohio.
CHES(.:EBROUGH ManvuracturiNg Company Cons’p, New York
ity.
CiBa PrarmacEuTICAL PRODUCTS, INC., Summit, N. J.
Ciea Stares, Limitep, New York City.
Civemwnatt CrEMICAL WoRKS, Inc., Cincinnati, O.
CommERCIAL SOLVENTS CorroraTiON, New York City.
Coor-Warre LasoraTories, Inc., New York City.
Cory, Inc., New York City.
CurtEr LABORATORIES, Berkeley, Cal.
Dagrrine & Company, Chicago, Il
Davison CuemicAaL CorrorRATION, Baltimore, Md.
Dewgy aNp Aty CrEMIcAL CompANY, Cambridge, Mass.
Diavonp Argarni Company, Cleveland, O.
Diversey CorroratioN (TaE), Chicago, Il
Dow Cremican Company, Midland, Mich.
Draceerr Company, Cincinnati, O.
pu Pont (E. L) pE NEmours & Company, INcorroraTED, Wil
mington, Del.
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Chemicals, Drugs and Dyes (Continued)

Fiurror CorroraTioN, Los Angeles, Cal.

Frerrort SurLpEUR Company, New York City.

GenerAL ANTLINE & Frim CorporatioN, New York City.

GeNErAL Dyesturr CorroraTioN, New York City.

GIvAUDAN-DELAWANNA, INc., New York City.

GrmpEN Company, Cleveland, O.

GrIFFIN ManuracTruriNG CompaNy, Inc., Brooklyn, N. Y.

Hagsgaw Cuemicarn Company (TaE), Cleveland, O.

Hercovres Powper Company, Inc., Wilmington, Del.

Horruann-La Rocre Inc., Nutley, N. J.

Horrinegsaeap (R, M.) CorroraTtion, Camden, N. J.

Hooker ErLecTrrocEEMICAL CoMPANY, Niagara Falls, N. Y.

Houenrox (E. F.) & Compaxy, Philadelphia, Pa.

InperIAL CuEMICAL INDUsTRIES LiviteED, London, England.

Innis, SpEmEN & Comeany, Inc., New York City.

INTERNATIONAL MineraLs & CurmicaL Coge., Chicago, Ill.

Kay-Frizs Caemicats, Inc., New York City.

LamBeERT PEARMACAL CoMPANY, St. Louis, Mo.

Liziy (Eur) & Company, Indianapolis, Ind.

Liquip Carsonic CorroratiON, Chicago, Il

LusrizoL CorroratioN (THE), Cleveland, O.

MacDeruMip INcorPoRATED, Waterbury, Conn.

Mace-Mimier Caxpie Co., Inc., Syracuse, N. Y.

MarrncgropT Caemicar. Woggs, St. Louis, Mo.

MariNE MagneEsrom Propucts CorporRATION, South San Fran-
cisco, Cal.

MaraiesoNn CaEMIcAL CorroraTiON, New York City.

McKesson & Rossins, Inc., New York City.

Megrck & Co., Inc., Rahway, N. J.

MmwesTt CarBipe CorroraTioN, Keokuk, Ia.

Mires LaBoraToriks, Inc., Elkhart, Ind.

MonsanTo CHEMICAL CoMPANY, St. Louis, Mo.

MuruaL Caemicar, Company oF Amurica, New York City.

NarioNan Cyuinper Gas Company, Chicago, II1.

NeviLLe Company (THE), Pittsburgh, Pa.

Niacara Arxavnr Comrany, New York City.

Norco CremicaL Company, Inc., Harrison, N. J.

NorwicH Prarmacan Company (THE), Norwich, N. Y.

Oaxite Propucrs, Inc., New York City.

OrpeurY ELEcTRO-CHEMICAL CoMPANY, Niagara Falls, N. Y.

OrtHO PHARMACEUTICAL CORPORATION, Raritan, N. J.

ParkE, Davis & Company, Detroit, Mich.

PennsYLvANIA Sarr ManuracruriNg CompaNy, Philadelphia, Pa.

Prizer (Cuas.) & Co., Inc., New York City.
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Chemicals, Drugs and Dyes (Continued)

Priapereaia Quartz Company, Philadelphia, Pa.

Porasa Company or AMerica, Carlshad, N. M.

Purex CorroraTION, L1D., South Gate, Cal.

Rexart Druce Compaxy, Los Angeles, Cal.

Roseson Prociss Company, New York City.

Romm & Haas Company, Philadelphia, Pa.

RusinstEIN (HeLENA) INc., New York City.

Rumrorp Divisiox —HeypEN CrEMIcAL CorPorATION, Rumford,
R. I

ScreriNG CorprorATION, Bloomfield, N, J.

ScuierrELIN & Company, New York City.

SeArLE (G. D.) & Co., Chicago, IlL

Suare & Donwme, Ixc., Philadelphia, Pa.

Smite BroTHERS, INC., Poughkeepsie, N. Y.

SwuitH, KLINE & FrENCH LaBorATORIES, Philadelphia, Pa.

SoutHERN ALkAL CorporATION, Corpus Christi, Tex.

Spexcer CuEmIcAL CompaNny, Kansas City, Mo.

Squmse (E. R.) & Soxs, Brooklyn, N. Y.

StanpARD CHEMICAL CoMmPANY, LiviTep, Toronto, Canada.

Stavrrer CremIcAL Company, Inc., New York City.

Sun CuemicAL CorporatioN, Long Island City, N. Y.

TenxEssEE CorroraTiON, New York City.

TexnEssEE EAstMaN CorporatioN, Kingsport, Tenn.

Texas Gurr SurprUrR Company, New York City.

TruBek LaBorarories (TuE), East Rutherford, N. J.

Union CarBine ANp CarBon CorroratioN, New York City.

Unirep Stares INpustriaL Caemrcars, Inc., New York City.

Unitep StaTes Porass Company, Inc., New York City.

UniversaL Mourpep Propucrs CoRPORATION, Philadelphia, Pa.

Ursorn Company, Kalamazoo, Mich.

Vick Cremicat Company, New York City.

Vicror Caemican Works, Chicago, TII.

VireiNia-CaroniNa Cremican CorroraTION, Richmond, Va.

WarLersTEIN Company, Inc., New York City.

Warkins (J. R.) Company (Tur), Winona, Minn.

Wesrvaco CuEMicAL Division—Foop MACHINERY AND CHEMICAL
Corporarion, New York City.

WaITE LABORATORIES, INC., Newark, N. J.

Wor & Bavmer Canore Co., Inc., Syracuse, N. Y.

Wirriams (C. K.) & Co., Easton, Pa.

WinTHROP-STEARNS, INC., Rensselaer, N. Y.

Wirco Caemicar Company, New York City.

Wryanporre Cuemicars CorroraTioN, Wyandotte, Mich.
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Coal and Coke

ApparacHiAN Coars, Inc., Cincinnati, O.

Berwinp-Waire Coarn Mmine Co., New York City.

Curcaco, WinmiNgToN & FrangLiN Coan Company, Chicago, Ill.

Cororano FueL axp IroN CorroraTioN (THE), Denver, Colo.

EastERN GAs AND FurL AssociaTes, Boston, Mass.

Frankrin County Coar Co., Chicago, 11l

GLEN ALDEN CoAL Company, Wilkes-Barre, Pa.

Hanna Coan & Ore CorroraTioN, Cleveland, O.

Isuanp Creek Coan Company, Huntington, W. Va.

Lenice Coar AND NavicaTioN CompaNy, Philadelphia, Pa.

Lenica Varrey Coarn Company (THE), New York City.

MiLwaukee SoLvay Coke Company, Milwaukee, Wis.

New York CoaL SaLes Comeany, Columbus, O.

Orca Coarn Company, Cleveland, O.

PenNsyLvaNia Coarn Company, Seranton, Pa.

Puicaperpaia ANp Reaping Coan anp Iron Comepany (THE),
Philadelphia, Pa.

PrrrseurcH ConsoripaTioN Coan Company, Pittsburgh, Pa.

PirrsTon Company, New York City.

Pocanonras Fuen Company INcorroraTED, New York City.

Reiss (C.) Coan Compaxy, Sheboygan, Wis.

RocuesTER & PirrrsBurcH CoaLn Company, Indiana, Pa.

Samara Coarn Company, Chicago, 111

SoutHERN CoaL Company, INc., Memphis, Tenn.

WesTMorRELAND CoaLn Company, Philadelphia, Pa.

West Virainia Coarn & Coxe CorroraTION, Cincinnati, O.

Electrical Equipment, Appliances and Supplies

Apam (Frank) Erecrric Company, St. Louis, Mo.

ArLeN-BraprLey Company, Milwaukee, Wis.

Arvris-CHALMERS MANUFACTURING CompPaNy, Milwaukee, Wis.

Arris (Louis) Co. (Tug), Milwaukee, Wis.

AvrorrER Bros. Company, East Peoria, 111

AmargaMaTED ELEcTrICc CorPORATION LiMITED, Toronto, Ontario,
Canada.

AumrricAN Lava CorroraTioN, Chattanooga, Tenn.

AwmEerican Paexonic CorroraTioN, Chicago, Il

Arrow-Hart & HeeemaN Ernecrric Company, Hartford, Conn.

Avromatic ELEctric CoMmpaNy, Chicago, I1l.

AVCO ManuracrurinGg CorroraTioN, New York City.

BeLpEN ManNurAcTURING CompAaNY, Chicago, IlL

Benpix AviatioNn CorroraTION, RADIO DIvision, Baltimore, Md.

Bensamin ELectric Mre. Company, Des Plaines, Ill.
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Electrical Equipment, Appliances and Supplies (Continued)

Brusa DeveropMeNT Comrany (THE), Cleveland, O.

Buiipoe Erecrric Propuers Co., Detroit, Mich.

Burke ELectric CompaNY, Erie, Pa.

Burnpy Excineering Company, Inc., New York City.

CuavrioN Lame Works, Lynn, Mass.

Cuance (A. B.) Co., Centralia, Mo.

Cuicaco TransrorMER Division—Essex Wire CORPORATION,
Chicago, 111

Cragk ConTtrROLLER CompaNY, Cleveland, O.

ConTiNENTAL-D1aMoND FiBrE CompaNy, Newark, Del.

CooreraTorR CompaNy (THE), Duluth, Minn.

CorneLL-DusiLier ELectric CORPORATION, South Plainfield, N. J.

Crouse-Hmps Company, Syracuse, N. Y.

CurLErR-HAMMER, INc., Milwaukee, Wis.

Duncax Evectric MANUFAcTURING CompaNY, Lafayette, Ind.

Epison (THomas A.), Inc., West Orange, N. J.

Epwarps anp Company, Inc., Norwalk, Conn.

ELEcTrIC STORAGE BATTERY CoMPANTY, Philadelphia, Pa.

ErLEctroLUX CorroraTION, New York City.

ErwerL-Parker Erectric Company (TuE), Cleveland, O.

Emerson Evectric Mra, Co. (THE), St. Louis, Mo.

Erie Erecrric Company, Inc., Buffalo, N. Y.

Erie Resistor Corroration, Erie, Pa.

Evrera WiLrLiams CorroraTiON, Bloomington, Ill.

Fasco Inpustries, Inc., Rochester, N. Y.

FEepERAL TELEPHONE AND Rap1o Corrorarion, Clifton, N. J.

Fosroria Pressep SteeL CorroratioN (TuE), Fostoria, O.

Gas ReFriceraTOR DistrIBUTORS, INC., New York City.

GENERAL Erectric CoMpPANY, Schenectady, N. Y.

GENERAL Rapio Company, Cambridge, Mass.

Grose-Union Inc., Milwaukee, Wis.

GraraITE METALLIZING CORPORATION, Yonkers, N. Y.

Grayear Erecrric Company, Inc., New York City.

Haxnson-Vany WinkLe-Munniwe Company, Matawan, N. J.

Hickox Erecrricar InstrumenT Company (TaE), Cleveland, O.

Hopart Manuracruring Company, Troy, O.

Hoover Compaxy, North Canton, O.

Hosxins Manuracruring Company, Detroit, Mich.

I-T-E Cmrcuir BrEakER CompaNy, Philadelphia, Pa.

InTERNATIONAL REsistancE Company, Philadelphia, Pa.

JErFFERsSON ELEcTRIC CoMPANY, Bellwood, Ill.

JEFFREY MaNUFAcTURING CoMPaNY, Columbus, O.

Kunimaw Evecrric Company, Bay City, Mich.

Laxpers, FrarY & Crark, New Britain, Conn.
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Electrical Equipment, Appliances and Supplies (Continued)

Larpp Insurator Co., Inc., LeRoy, N. Y.

Leece-NeviLLe Company, Cleveland, O.

Lixcorn Erecrric Company (THE), Cleveland, O.

Ling MareriAL Company, Milwaukee, Wis.

LioneL CorroraTiON (THE), Irvington, N. J.

Macwavox Company (TaE), Fort Wayne, Ind.
MararaON EvEctric Mra. Corp., Wausau, Wis.
McGraw Evrcrric Company, Elgin, I11.

Mizrer Company, Meriden, Conn.

Moroxey ELecrric Company, St. Louis, Mo.

Mororora Inc., Chicago, 1L

Murray MaxuracTuriNG CorPORATION, Brooklyn, N. Y.
NaTtionar Bartery Company, St. Paul, Minn.

Namionar ELeerric Comn Comprany, Columbus, O.

Noma Erecrric CorroraTioN, New York City.

NortE AMERICAN PHILIPs CompaNy, Inc., New York City.
PenNsyYLvANIA TransrormMeR Company, Pittsburgh, Pa.
Princo CorroraTiON, Philadelphia, Pa.

PrrrssurcH REFLECTOR Co., Pittshurgh, Pa.
PyrLe-Nationar Company, Chicago, Il

Rapio CorroraTioN oF America, New York City.,
RaproMARINE CorproraTION OF AMERICA, New York City.
Ramwway & INpustrIAL ExciNeEERING Company, Greensburg, Pa.
Ray-0-Vac Company, Madison, Wis.

RayraeoNy ManvracTurING CompaNy, Waltham, Mass.
Recmva CorroraTion (THE), Rahway, N. J.

REeriance Erectric & Encinerring Company, Cleveland, O.
Roesins & Myers, Inc., Springfield, O.

Sancamo Erectric CompaNy, Springfield, I11.

SEEGER REFRIGERATOR CoMmpANY, Evansville, Ind.
SaerarDp ELevaTOR CoMpANY, Inc. (TaE), Cincinnati, O.
SiaNAL ENcINEERING AND Mra. Company, New York City.
Sorar CorroraTiON, Milwaukee, Wis.

SreEErR CARBON CoMPANY, Saint Marys, Pa.

SeerrY Propucts, Inc., Danbury, Conn.

SerAGUE Errcrric Company, North Adams, Mass.
StackroLE CArRBON Company, St. Marys, Elk County, Pa.
StaNDARD TrANsFORMER CorPorATION, Chicago, Ill.

Star Erecrric Moror Company, Bloomfield, N. J.
StroMBERG-CArLsoN CompaNy, Rochester, N. Y.
SunBeEAM CorrorATION, Chicago, Il

Sunroc RerricERATION CompAaNY, Glen Riddle, Pa.
Syrvania Enecrric Propucrs, Inc., Flushing, N. Y.
SyntrON CompaNY, Homer City, Pa.
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Electrical Equipment, Appliances and Supplies (Continued)

Tromas & Berrs Company, Inc., Elizabeth, N. J.

Tuor CorroraTioN, Chicago, Ill.

Tune-Sor. Lamp Works Inc., Newark, N. J.

U. S. ELectricAL Morors, INc., Los Angeles, Cal.

Unirep States ELectricAL TooL Company (TrE), Cincinnati, O.
Vicror InsuraTors, Inc., Victor, N. Y.

Warp Leonarp Erectric Co., Mount Vernon, N. Y.
WesstER ELEcTRIC COoMPANY, Racine, Wis.

Wesix ELectric HEaTER Co., San Francisco, Cal.

WesteErN ELEcTRIC CoMPANY, INC., New York City.
Wasringaouse ELectric CorPORATION, Pittsburgh, Pa.
Wesron ELecTRIcAL INsTRUMENT CORPORATION, Newark, N. J.
WreeLErR ReFLEcTOR Co., Boston, Mass.

Waire-Robcers ELecrric CompANy, St. Louis, Mo.
WiremorLp Comrany, Hartford, Conn.

Zentre Rapio Corroration, Chicago, I11.

Explosives and Ammunition

EquitaBLE PowpER MaNUFAcTURING CoMPANY, East Alton, Il
FepERAL CARTRIDGE CORPORATION, Minneapolis, Minn.
NarioNan Fuse axp Powbper Co., Denver, Colo.

Ouix Inpustries, Inc., East Alton, III.

Trosan Powper CompaNy, Allentown, Pa.

Food, Beverages and Dairy Products

Assorrs Damries, Inc., Philadelphia, Pa.

AmEeRrICAN Baxeries CompaNy, Atlanta, Ga.

Amzrican Cricre Comraxny, New York City.

AMERICAN DistiLLiNg Co. (Tug), New York City.

AmErIcAN SucAr RerFiNiNG Company, New York City.

Axuruser-Buscs, Inc., St. Louis, Mo,

ArmoUR AND Company, Chicago, Ill.

Avromaric CANTEEN ComPANY oF AMERICA, Chicago, T11.

Avoser Company, San Franeisco, Cal.

BavvantiNe (P.) & Sons, Newark, N. J.

Beatrice Foons Company, Chicago, Ill.

Beece-Nur Packing Company, Inc., Canajoharie, N. Y.

Besr Foops (THE), Inc., New York City.

Borpen Company, New York City.

Bracn (E. J.) & Sons, Chicago, Ill.

CALIFORNIA AND HAWATIAN Sucar REFINING CORPORATION, LtD.,
San Francisco, Cal.
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Food, Beverages and Dairy Products (Continued)

CavirorNiA Frurr GRoOwERS EXCHANGE, Los Angeles, Cal.
CavurrorNIA Packing CorrorATION, San Franeisco, Cal.
CampBELL Soup CompaNy, Camden, N. J.

Caxapa Dry GINGER ALE, Inc., New York City.
CarnaTioN Company, Los Angeles, Cal.
Carr-CoxsoLnaTeD Biscurr Company, Wilkes-Barre, Pa.
Castie & Cookr, Livmitep, Honolulu, Hawaii.
CeNTENNIAL FrouriNg Miiis Co., Seattle, Wash.
CentrAL Sova Co., Inc., Fort Wayne, Ind.

Crurcr & Dwienr Co., Inc., New York City.

City Baring Company, Baltimore, Md.

Coca-Cora Company, Atlanta, Ga.

CoLoNIAL StTorRES INCORPORATED, Atlanta, Ga.
ContiNeENTAL BAKING CoMPANY, INC., New York City.
Coox Correr Company, Cleveland, O.

Cox (Cuas. M.) Co., Boston, Mass.

Crown Cork & Sean Comeany, INc., Baltimore, Md.
Cupany Broruers Company, Cudahy, Wis.

Cupary Packmve Company, Chicago, Ill.

CusamaN’s Sons, INncorrorATED, New York City.
Dueax BrotrERs oF NEw JERsEY, INC., Newark, N. J.
Ewma-vony AuveN Damry Co., Inc., Louisville, Ky.
Fisaer Frouvrine MiLs Company, Inc., Seattle, Wash.
GeNERAL Baking Company, New York City.

GENERAL CAnDY CorPORATION, Chicago, TI1.

GeNERAL Foops Corporation, New York City.
GENERAL IcE CrEAM CorPORATION, Schenectady, N. Y.
GeNERAL MiLLs, Inc., Minneapolis, Minn.

GErBER Propucts Company, Fremont, Mich.

Gricas, CoorEr & CoMmpANY, St. Paul, Minn.

Grocery StorE Propucts Co., New York City.
GumpERT (S.) CompaNy, INc., Ozone Park, N. Y.
Haxsen’s (CHR.) LoBORATORY, INC., Little Falls, N. Y.
Hawanan PinearpLe Company, Lap., Honolulu, T. H.
Hemz (H. J.) Company, Pittsburgh, Pa.

Hivrs Broruers Company (TrE), New York City.
Horrman BeveEraGeE Company, Newark, N. J.

Horry Sucar CorroraTION, Colorado Springs, Colo.
Hooo (H. P.) anp Sons, Inc., Boston, Mass.

HoruMeL (Geo. A.) & Company, Austin, Minn.

Horn & HarpaArT BaRiNG Company, Philadelphia, Pa.
Huvrer’s, Long Island City, N. Y.

IntERNATIONAL MILiNG CompANy, Minneapolis, Minn.
JewzL Tra Co., Inc., Barrington, II1.
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Food, Beverages and Dairy Products (Continued)

Krrroce Company, Battle Creek, Mich.

Kivean & Co., IncorroraTED, Indianapolis, Ind.

Kxox (Cuarues B.) Geratine Co., INc., Johnstown, N. Y.

Kroger Co. (Tug), Cincinnati, O.

Krurcer (G.) BeEwing Company, Newark, N. J.

LaBarr (Jonx) Limitep, London, Ontario, Canada.

Laxgexporr UNiTED BAKERIES, INC., San Francisco, Cal.

Lisey, McNEeiLL & Lissy, Chicago, Ill.

Maniscaewrrz (Tae B.) Co., Jersey City, N. J.

Mags, Inc., Chicago, Il

Mavyer (Oscar) & Co., Chicago, Il

Meyer (T H. H.) Packine Compaxy, Cincinnati, O.

MoggeLL (Joux) & Co., Ottumwa, Ia.

MugeLLer (C. F.) Company, Jersey City, N. J.

NarracansETT BREWING Company, Providence, R. 1.

Narionarn Biscuir Company, New York City.

NarioNAL BrEweries, Limitep, Montreal, Quebec, Canada.

Narronar Datry Propucrs CorroraTioN, New York City.

NaTtronan DistiLiers Probucrs CorroraTioN, New York City.

NarioNAL Sucar ReFining Company, New York City.

Ner: CorroraTioN, Columbus, Ga.

NestLE Company, Inc. (TuE), New York City.

Ocinvie FLour Mirzs Co. (TuE), Lrp., Montreal, Quebec, Canada.

OumAr INcorrorATED, Omaha, Neb.

Passt Brewing Company, Chicago, Ill.

Peavey (F. H.) & Company, Minneapolis, Minn.

Peny Fruir Compaxy, Inc., Philadelphia, Pa.

Pepsi-Cora Compaxy, New York City.

Per Mitx Company, St. Louis, Mo.

PerER Carnrer KorLer Swiss CrocoLaTES CoMPANY, INc., Ful-
ton, N. Y.

Prrssury Miris, Inc., Minneapolis, Minn.

Quaker Oars Company, Chicago, Ill.

Rara Packing Company, Waterloo, Ia.

Rep StAR YEAsT & Propucts Company, Milwaukee, Wis.

RicuarpsoN CorroraTiON, Rochester, N. Y.

S & W Fmve Foobs, Inc., San Francisco, Cal.

Scuaerer (Tue F. & M.) Brewma Co., Brooklyn, N. Y.

ScreNLEY INpUsTRIES, INC., New York City.

ScruIz (Jos.) BrREwinG CompaNy, Milwaukee, Wis.

ScaruperBerG (TEE WM.)-T. J. KurpLe Co., Baltimore, Md.

Seacram (Joser E.) & Sons, Inc., New York City.

SeveEN-Up Compaxy (Tug), St. Louis, Mo.

SuerFELd Farms Comeany, Inc., New York City.
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Food, Beverages and Dairy Products (Continued)

Stanparp Branps IncorroraTED, New York City.
SterrEN Damry Foops Co., Wichita, Kan.
Stourrer CorrorATION (THE), Cleveland, O.
StraTTON GRAIN CoMPANY, Milwaukee, Wis.
SunsaNe Biscuirs, Inc., Long Island City, N. Y.
Swirr & Company, Chicago, Ill.

Tromeson (Jorn R.) Co., Chicago, 111

Unrrep Biscuir CompaNy oF AMERIcA, Chicago, 111
Unirep Fruir Company, Boston, Mass.

Vacuom Foons Corroration, New York City.
Visging CorroraTION, Chicago, Ill.

WaeNER Baking CorroraTiON, Newark, N. J.
WaLker (Hiram) & Sons, Inc., Peoria, Il

Warp Baking Company, New York City.

Wesr Inpies Suear CorroraTioN, New York City.
Wiwson & Co., Inc., Chicago, Ill.

Wisconsmv Mavring Company, Milwaukee, Wis.

Glass

Barn Broruers Company, Inc., Muncie, Ind.
Corvineg Grass Works, Corning, N. Y.

FepeErAL Grass Company, Columbus, O.

Fostoria Grass Company, Moundsville, W. Va.
ImpERIAL GrAss CorroraTiON, Bellaire, Ohio.
Liseey-Owens-Forp Grass Company, Toledo, O.
LiserTYy GLAss CompaNy, Sapulpa, Okla.
Owens-CorniNGg FiBErRGLAS CorroRrATION, Toledo, O.
Owens-IrLvois Grass Company, Toledo, O.
Pemco CorroraTiON, Baltimore, Md.

PrrrseurGH PraTE GLAss Company, Pittsburgh, Pa.
Unrtrep StaTEs Grass Comeany, Tiffin, O.

Instruments and Scientific Apparatus

AmEerIcCAN METER CoMPANY, INC., Albany, N. Y.

BacaArAcH INDUSTRIAL INSTRUMENT COoMPANY, Pittsburgh, Pa.
BaLey MeTER Company, Cleveland, O.

Becrox, Dickinson & Co., Rutherford, N. J.

BeLL & HoweLn Comeaxy, Chicago, Ill.

Braun CorroraTion, Los Angeles, Cal.

Bristor. Company, Waterbury, Conn.

Brown InstruMENT Company (THE), Philadelphia, Pa.
CamBringE INsTRUMENT CoMPANY, INc., New York City.
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Instruments and Scientific Apparatus (Continued)

ControL InsTrRUMENT CoMpANY, Inc., Brooklyn, N. Y.

Dierzeex (Evcene) Company, Chicago, Ill.

FeperaL Propucts CorroraTION, Providence, R. 1.

Hacan Corroration, Pittsburgh, Pa.

INTERNATIONAL Projrcror Corrorarion, Bloomfield, N. J.

KeurreL & Esser Co., Hoboken, N. J.

Leeps & Nortarup Company, Philadelphia, Pa.

LiquinomeTER CorPorATION, Long Island City, N. Y.

Mivneaporis-HoNeEYwELL REcuraTorR CompanNy, Minneapolis,
Minn.

Neprune MeTER Company, Long Island City, N. Y.

Perrex CorroraTioN, Milwaukee, Wis.

Precision Scientiric Company, Chieago, Ill.

RoserTsaaw-Forron ControLs Company, Greensburg, Pa.

SanBorN Company, Cambridge, Mass.

Seerry Corroration (Tuu), New York City.

Square D Company, Detroit, Mich.

TavLor InsTrRuMENT CompaNiEs, Rochester, N. Y.

Leather and Leather Products

AmericaN Oaxk Leataer Company (THE), Cincinnati, O.
Bara Suor Co., Lrp., Calcutta, India.

Coon (W. B.) Company, Rochester, N. Y.

Dunn anp McCartray, Inc., Auburn, N. Y.
EacLE-OrtawA LEataER CoMrany, Grand Haven, Mich.
Expicort Jouxson CorPORATION, Endicott, N. Y.
Frerp axp Funt Co., Brockton, Mass.

Frorseem Suor Company, Chicago, Ill.

Foerperer (RoserT H.) EstatE, INc., Philadelphia, Pa.
FreemaN SuoE CorPorATION, Beloit, Wis.

GaLrown (A. F.) & Soxs CorroratioN, Milwaukee, Wis.
GENERAL SEOE CorporATION, Nashville, Tenn.

Gopoman (H. C.) Company, Columbus, O.

Hansex Grove Corroration, Milwaukee, Wis.

Hickor ManuracruriNg Co., Inc., Rochester, N. Y.
InTERNATIONAL SHOE CompaNy, St. Louis, Mo.
JonnsTon & MurprY, Newark, N. J.

Joyce Inc., Pasadena, Cal.

LaskiN (J.) & Sons Core., Milwaukee, Wis.

McApoo & ArLeN, Philadelphia, Pa.

McELwaix (J. F.) Company, Boston, Mass.
NorTawesTERN LEATHER Co., Boston, Mass.
Nuxn-Buse Suor Company, Milwaukee, Wis.
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Leather and Leather Products (Continued)

Onro Leataer Company, Girard, O.

PristeEr & VogeL Tannmvg Company, Milwaukee, Wis.
SeLBY SHOE Company, Portsmouth, O.

Svrra (J. P.) Smoe Co., Chicago, IIL

Surpass LEaTaEr Company, Philadelphia, Pa.

TrosteL (ALsert) & Sons Company, Milwaukee, Wis.
Untrep StateEs LEaTHER CoMmpaNy, New York City.
Wirniams ManuractoriNGg Company (Tar), Portsmouth, O.
WinsLow Bros. & Surte Co., Boston, Mass.

Machinery, Accessories and Supplies

ATF, Inc., Elizabeth, N. J.

Apawms (J. D.) ManvracturiNGg Company, Indianapolis, Ind.
Apams & Wastrake Company, Elkhart, Ind.
AppressocrapH-MurrigrarE CorroraTioN, Cleveland, O.
Aermoror Comrany, Chicago, Ill.

Ar ConrtroL Propucts, Inc., Coopersville, Mich.

Avrco Varve Company, St. Louis, Mo.

ArvLeN MaxuvracturiNG Company, Hartford, Conn.
AmEeRrIcAN Brower CorroratioN, Detroit, Mich.

AmericaN Brakk Snor Comrany, New York City.
AnERIcAN CAR AND Founpry Company, New York City.
AmericaN Hoist & Derrick Company, St. Paul, Minn.
AvErican Lavnory Macaivery Company (Tag), Cincinnati, O,
AmericaN Locomorive Company, New York City.
AvericaN Macuine & Founpry Comeany, New York City.
AmERrIcAN PurLey Company, Philadelphia, Pa.

AmErIcaN SteeL Founbpries, Chicago, Il

AmericaN Toor. Works Company, Cincinnati, O.
AvEricAN WHEELABRATOR & EquipMeNnT CoRrp., Mishawaka, Ind.
Anpars CompaNy, Philadelphia, Pa.

AreEnco MacmiNg Company Inc., New York City.

Arcus, INCORPORATED, Ann Arbor, Mich.

Art METAL ConstrucTION CoMPANY, Jamestown, N. Y.
Avery (B. F.) & Soxs Comrany, Louisville, Ky.

Bascock & Wincox Company, New York City.

Baker Pergins Inc., Saginaw, Mich.

Barpwin Locomorive Works, Philadelphia, Pa.

Barco ManuracruriNGg Co., Not Inc., Chicago, Il1.
Barnes (W. F. axp Joun) Comeany, Rockford, Il
Barry-WERMILLER MAcHINERY CompANY, St. Louis, Mo.
BartrLerr (TaE C. 0.) & Svow Comeany, Cleveland, O.
Bay State TaAp AND Die Company, Mansfield, Mass.
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Machinery, Accessories and Supplies (Continued)

Beaver Pree Toors, Inc., Warren, O.

Beck (CrarrEs) Macuive CorrorATiON, Philadelphia, Pa.

Beroir Iroxw Works, Beloit, Wis.

BenNETT-IRELAND, INC., Norwich, N. Y.

BerTENDORF CoMPANY (THE), Bettendorf, Ia.

Buur Lusricating CorroraTioN, Long Island City, N. Y.

Birpssoro STEEL FouNDRY AND M AcHINE CoMPANY, Birdsboro, Pa.

'Borron (Jomn W.) & Sons, Inc., Lawrence, Mass.

Bora-Warner CorroraTiON, Chicago, Il

Boston Wi Stircaer Company, Westerly, R. I

Bovamrp & Savyrane Mre. Co., Bradford, Pa.

BowsEr, Inc., Fort Wayne, Ind.

BrapeNy Winca Company, Tulsa, Okla.

Brostus (Epcar E.) Company, Inc., Pittsburgh, Pa.

Brownx & Smaree Mra. Co., Providence, R. 1.

BuckeyEe SteeL Castivgs Company, Columbus, O.

Bucyrus-Erie Company, South Milwaukee, Wis.

Bupa Compeany (Tue), Harvey, Ill.

Bupp Company (Tur), Philadelphia, Pa.

BuLrarp Company, Bridgeport, Conn,

Burns (JaBez) & Sons, Inc., New York City.

Burroueas AppiNg MacHINE CoMPANY, Detroit, Mich,

Byers MacHiNg Co. (THE), Ravenna, O.

Canapiaxy Westivenouse Company Liviren, Hamilton, Ontario,
Canada.

CArgriErR CORPORATION, Syracuse, N. Y.

Case (J, 1) Company, Racine, Wis.

CateErrPiLLAR Tracror Co., Peoria, Il

Century ELectric CoMmpany, St. Louis, Mo.

Cuainy Berr Company, Milwaukee, Wis.

CuERRY-BUrRrELL CorroraTiON, Chicago, I11.

Carcaco Rarmway EquirmenT CompaNy, Chicago, Il

CumLe ExrrLoraTioN Company, New York City.

Cixcinnati Bickrorp Toor Company, Cincinnati, O.

CivewNATI Minuine Macumwe Co., Cincinnati, O.

CincmwnaTI Praner Co., Cincinnati, O.

CmvemwnaTti Toon Company (THE), Norwood, Cincinnati, O.

Crark Broragers Co., Inc., Olean, N. Y.

CreariNg MacHINE CorporaTION, Chicago, Ill.

CrLeveELAND Twist DriLL Co. (THE), Cleveland, O.

CrrppER ManUFAcTURING Co. (THE), Kansas City, Mo.

CoxsoripaTED MacHINE ToorL CorroraTion, Rochester, N. Y.

ConTINENTAL Founpry & MacuiNe Company, East Chicago, Ind.

ConTiNeENTAL Motors Corp., Muskegon, Mich.
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Machinery, Accessories and Supplies (Continued)

Co-OpERATIVE SERVICE, Reading, Pa.

Coorer-Bessemer CorporaTioN (THE), Mount Vernon, O.
CromproN & KnowLes Loom Works, Worcester, Mass.
Coanans Exeine Company, Inc., Columbus, Ind.

Curtis ManuracTurING CompaNy, St. Louis, Mo,

CusamaN Cruck Company, Hartford, Conn.

DaxLy MacHINE SpeciavTiEs, Inc., Chicago, Il1.

Deax BroraErs Pumes, Inc., Indianapolis, Ind.

Dzeere & Company, Moline, 11l

Dz LavawL SeparaTor Company, New York City.

D LavaL Steam TursiNe Company, Trenton, N. J.

Dexison Excineering Company (TuE), Columbus, O.
DexTists’ SuppLY CompaNy oF NEw York (TuE), New York City.
Derrorr Harvester Company, Detroit, Mich.

DeWavr, Inc., Lancaster, Pa.

Dick (A. B.) Company, Chicago, Il

DicraraoNE CorrPorATION, Bridgeport, Conn.

Diesorp, INcorPORATED, Canton, O.

Dixes MagneTic SEparATOR Co., Milwaukee, Wis.

Drrro IncorroraTED, Chicago, Ill.

Downxinerownx MaNUFAcTURING ComPANY, Downingtown, Pa.
Dravo CorroraTiON, Pittsburgh, Pa.

Easy Wasming MacHmINE CORPORATION, Syracuse, N. Y.
Ecry Reacister Company, Dayton, O.

Enco CorroraTioN (THE), Salt Lake City, Utah.

Erastic Stop Nur CorPORATION OF AMERICA, Union, N. J.
Eruiorr CompaNY, Jeannette, Pa.

EnterrrisE Excine & Fouxpry Company, San Francisco, Cal.
Essick ManuracturING CompaNny, Los Angeles, Cal.

Exoron Company (THE), Tonawanda, N. Y.

Famrsangs, Morse & Co., Beloit, Wis.

Fammont Rarmway Morors, Inc., Fairmont, Minn.

Farx CorroraTioN, Milwaukee, Wis.

Farquuar (A. B.) Company, York, Pa.

FarrerL-BirvinceaaM Company, Inc., Ansonia, Conn,

Ferr & Tarrant Mrg. Co., Chicago, Il

Ferauson (Harry), Inc., Detroit, Mich.

Fisuer GovErNor Company, Marshalltown, Ia.

Foop MAcHINERY AND CrEMICAL CORPORATION, San Jose, Cal.
Foore Bros. Gear AxD Macuing CorrorarioN, Chicago, Ill.
Foster MacHINE Company, Westfield, Mass.

Foster WHEELER CorPORATION, Carteret, N. J.

Frick Company, Inc., Waynesboro, Pa.

GENERAL AMERICAN TraNsPorTATION CorRPORATION, Chicago, Il
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Machinery, Accessories and Supplies (Continued)

GeNERAL FirePROOFING COMPANY, Youngstown, O.
GENERAL RamLway Sienan Company, Rochester, N, Y.
GENERAL StEEL CastiNgs CorroraTiON, Eddystone, Pa,
GisroLT Macuive Company, Madison, Wis.
GrLEAasoN Works, Rochester, N. Y.
GroBE-WERrNICKE Company, Cincinnati, O.
Goss PriNting Press Company, Chicago, TIl.
Gourp & EBErHARDT, Irvington, N. J.
Gourps Pumrs, INc., Seneca Falls, N. Y.
GREENFIELD TAP AND D1t CorPORATION, Greenfield, Mass.
Griscom-RusseLL Co., Massillon, O.
Haxntrin Corporatiow, Chicago, I1L.
Harpinge Broruers, Inc., Elmira, N, Y.
Harpmvee Comeany, Inc., York, Pa.
HarniscarecEr CorroraTiON, Milwaukee, Wis.
HarpER-WymaN Company, Chicago, Tl
Harris-SEYBoLD CompaNy, Cleveland, O.
Hartrorp-Empire Company, Hartford, Conn.
Hearp MacriNe Company, Worcester, Mass.
Hexpey MacuiNe Company, Torrington, Conn.
Hoe (R.) & Co., Inc., New York City.
Horrox MaxuracturiNg Company, Fort Wayne, Ind.
HuarEes TooL Company, Houston, Tex.
Hunt (Ropwey) MacuiNe Co., Orange, Mass,
Hypravric Equipment Company, Cleveland, O.
ILuivors Toor Works, Chicago, TI1.
ImprOVED PaPER MAcHINERY CoRPORATION, Nashua, N. H.
InpustrRIAL BrowNnOIST CORPORATION, Bay City, Mich.
IneersorL MinLine MacuiNE Company, Rockford, I11.
IngERsoLL-RAND Company, New York City.
INTERNATIONAL Business MacuiNgs CorroraTION, New York
City.

INTERNATIONAL HARVESTER ComPaNy, Chicago, I1L.
INTERTYPE CORPORATION, Brooklyn, N. Y.
JaEGER MacHINE ComraNy, Columbus, O,
Jones & Lamson Macuine Co., Springfield, Vt.
Joy ManuFracTURING CoMmPANY, Pittsburgh, Pa.
Kearney & TreEckER CorroraTtioN, Milwaukee, Wis.
Kerrer TooL Company, Grand Haven, Mich.
Kogg, Inc., Huntington Park, Cal.
Lanpis MacriNE CompaNy, Waynesboro, Pa.
Lanastox (Samuen M.) Company, Camden, N. J.
LeBronp (R. K.) Macmine Toor Co., Cincinnati, O.
Leamany (J. M.) Company, Inc., Lyndhurst, N, J.
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Machinery, Accessories and Supplies (Continued)

Lemax Bros. Inc., Newark, N. J.

Lzt Ror Company, Milwaukee, Wis.

Le Tourxeau (R. G.) Ixc., Peoria, IlL.

Livma-Haminron CorrorATION, Lima, O.

Lincowny Excineering Company, St. Louis, Mo.

LivpBerG ENGINEERING CoMPANY, Chicago, T11.

Link-Berr Company, Chicago, IlI.

Mackinrosa-HempHILL Company, Pittsburgh, Pa.

MarLeaBLE IroN Range Company, Beaver Dam, Wis.

ManniNg, MaxweLL & Moogg, Inc., New York City.

Ma~vracturers Macane & Toon Co., Inc., Mount Vernon,
NZX.

MagrkeEmM MacuniNe Company, Keene, N. I.

Massey-Harris Company, Inc., Racine, Wis.

Maraews Conveyer Company, Ellwood City, Pa.

Mattison MacHiNeE Works, Rockford, T11.

Mayrae Company, Newton, Ia.

McNawLy Prrrssure Mre. Core. (THE), Pittsburg, Kan.

MEepart Company, St. Louis, Mo.

MEeRGENTHALER LiNoryPE CoMPANY, Brooklyn, N, Y.

Mgzsta MacuiNe Company, Pittsburgh, Pa.

MEeyEer (Geo. J.) ManvuracruriNg Co., Cudahy, Wis.

Micromaric HoNe CorroraTioN, Detroit, Mich.

MienLe PRINTING PrEsS & MaNvuracTuriNG Company, Chicago,
111.

Mix~earoLis-MoriNe Company, Minneapolis, Minn.

Mission ManuracTuriNG CompaNy, Houston, Tex.

Mox~arce MacHiNg TooL Company, Sidney, O.

Morgean Construcrion Company, Worcester, Mass.

Mugray (D. J.) Manuracruring Co., Wausau, Wis.

Murray Onro ManuracturiNg Company, Cleveland, O.

Nasu EnGINEERING ComPaNy, South Norwalk, Conn.

Narronar Auromatic Toon Company, Inc., Richmond, Ind.

Narronan Case Recister Company, Dayton, O.

Narionan Macuinery Co., Tiffin, O.

NarionaL Suepry Co., Pittsburgh, Pa.

New Horrano DivisioN oF THE SPERRY CORPORATION, New
Holland, Pa.

New Process Gear Company, Inc., Syracuse, N. Y.

New York Ar Braxe Company, New York City.

Ni1scara Macuine & Toon. Works, Buffalo, N. Y.

NiLes-BemENT-Ponp Company, West Hartford, Conn.

NiLsons Maskmv AB, Sundbyberg, Sweden.

Norpeera ManuracTurING Co., Milwaukee, Wis.
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Machinery, Accessories and Supplies (Confinued)

NortH AMERICAN MANUFACTURING CoMPANY, Cleveland, O.

NortHERN Erectric Company, LiviteEp, Montreal, Quebec,
Canada.

Nortuery Exciveering Works, Detroit, Mich.

NorrtawEsT ENGINEERING CoMpPaNY, Chicago, Il

Norron Company, Worcester, Mass.

Oriver CorroraTiON (THE), Chicago, Ill.

O=rr & SEMBOWER, INc., Reading, Pa.

OsBorN ManuracTurING Comeany, Cleveland, O.

OstER MANUFACTURING CoMpPANY, Cleveland, O.

Oris ErevaTor Company, New York City.

Paciric Pumes, Inc., Huntington Park, Cal.

Pacrace MacrNERY CompANY, East Longmeadow, Mass.

Parec Macuine Company, Shortsville, N. Y.

PermuTriT Company, New York City.

Prrney-Bowns, Inc., Stamford, Conn.

Proms Toor Company, Los Angeles, Cal.

Poor & Company, Chicago, Il

PorTeR-CABLE MacHINE CoMPANY, Syracuse, N. Y.

Procror & ScEwARTZ, InC., Philadelphia, Pa.

ProsreriTY CoMPANY, INC., Syracuse, N. Y.

PurrmaN INcorroraTED, Chicago, Il

RaxpaLL Company (TrE), Cincinnati, O.

Rep Jacker ManvracruriNg Co., Davenport, Ia.

Reece CorroraTioN (THE), Boston, Mass.

REeep-PrENnTICE CorPORATION, Worcester, Mass.

RemingToN Ranp, Inc., New York City.

RepusLic DriLL AND Toor Compaxy, Chicago, 111

Rueem ManuracruriNg Company, New York City.

RosertsoN (Joun) Co., Ixc., Brooklyn, N. Y.

Roors-ConnERrsVILLE BLowER CorroraTION, Connersville, Ind.

Rorary Lirr ComraNy, Memphis, Tenn.

RoyaL TypewritEr CompaNy, INc., New York City.

Ryerson (Josepa T.) & Sow, Inc., Chicago, IlL

Saco-LoweLL Seors, Boston, Mass.

SeacravE CorroraTiON, Columbus, O.

Seneca Faris Macoine Company, Seneca Falls, N. Y.

SERVEL, INC., Evansville, Ind.

SuarrLEs CorroraTION, Philadelphia, Pa.

SaepArDp Nines Crane & Hoist CorroraTiON, Montour Falls,
N. Y.

Singer ManurAcTURING Company, New York City.

Smita (A. P.) MANUrAcTURING CoMPANY, East Orange, N. J.

Smite (L. C.) & Corona TypEWRITERS INC., Syracuse, N. Y.
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Machinery, Accessories and Supplies (Continued)

Syt (S. Morean) Company, York, Pa.

Smyra ManuracTurING Company, Hartford, Conn.

StaceEY Bros. Gas Construction Co. (TrE), Cincinnati, O.

STANDARD RaiLway EquipMeNT MANUFACTURING CompaNY, Chi-
cago, Ill.

StanparDp REcisTER CoMPANY, Dayton, O.

Staxparp Toown Co., Cleveland, O.

StAR DrirLing MacuINE Company (THE), Akron, O.

StarrerT (THE L. S.) Compaxny, Athol, Mass.

SteeL HeppLe Mre. Co., Philadelphia, Pa.

Suvrzer Bros. L1p., NEw Yorg, New York City.

SunnNEN Propucts Company, St. Louis, Mo.

SymineToN-Gourp CorrorATION, Rochester, N. Y.

Terry StEaM TurBiNE CoMmpANY, Hartford, Conn.

TextiLe Macuive Works, Reading, Pa.

Tuaew SnoveL Coupany, Lorain, O.

Toxarm OiL Tank Axp Pump Company, Fort Wayne, Ind.

Toor SteeL GeEar & Pmvion Company, Cincinnati, O.

TracksoN Comrany, Milwaukee, Wis.

TraYLOR ENGINEERING & MANUFACTURING CoMPANY, Allentown,
Pa.

TuraLL Pomp Company, Chicago, Il

Twix Disc Crurce CompraNy, Racine, Wis.

Unperwoop CorroraTioN, New York City.

Union Iron Wogks, Erie, Pa.

Union Seecian MacaINE Company, Chicago, Il

Union Switce & SienaL Company, Swissvale, Pa.

Union Tank Car Coumpany, Chicago, Il

Unitep SHoE MacHINERY CORPORATION, Boston, Mass.

UniversaL Winping Company, Providence, R. 1.

Vexpo Company (TEE), Kansas City, Mo.

Verson AristeeL Press Co., Chicago, IlL

Vicror Apping MacrINE Co., Chicago, Il

Vigmwe Pome Company, Cedar Falls, Ia.

Vierer MaNvurAcTuriNG Company, Milwaukee, Wis.

WarNer & Swasey Co., Cleveland, O.

WaTERBURY FARREL Founpry & MAcHINE Co., Waterbury, Conn.

Warson-Frace Macuine CompaNy, Inc., Paterson, N. J.

WarsoN-Stimiman Co. (TaE), Roselle, N. J.

Wavuvgsesaa Moror CompaNy, Waukesha, Wis.

Wean EnciNeeEriNG CoMPANY, INc., Warren, O.

Weax EquipmeNT CorrorATION, Cleveland, O,

WerpoN TooL Company, Cleveland, O.

WeLiMAN ExciNEERING CoMmPaNy, Cleveland, O.
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Machinery, Accessories and Supplies (Continued)

WesTINGHOUSE AIR BRAKE CompaNy, Wilmerding, Pa.

WesTiNGHOUSE ELECTRIC CORPORATION —STURTEVANT DIVISION,
Hyde Park, Mass.

Werrer NumBerING MacuiNne CompaNy, Brooklyn, N. Y.

White Spwine Macaine CorroraTioN, Cleveland, O,

Wuimin Macuine Works, Whitinsville, Mass.

Wirrcox & Gises Sewing Macuixe Co., New York City.

Woop NeEwsparer MacHINERY CorroraTION, New York City.

WorrameToNn Pump Anp MacainEry CorroraTiON, New York
City.

Yare & Towne ManuracruriNg Company, New York City.

Yarwanr-Waring Company, Philadelphia, Pa.

York Corroration, York, Pa.

Metals and Metal Products

Acme StEEL CompaNy, Chicago, Il

AcuE SteeL & MarreasLE IroNn Works, Buffalo, N. Y.
Apamson Company, Inc., East Palestine, O.

AFricAN MEeTaLs CorroraTioN, New York City.

AvrsioNn MarreaBLE Iron Co., Albion, Mich.

ArLeN Iron & SteEL Co. (THE), Norristown, Pa.

Avrroy SteeL Propucrs Company, Inc., Linden, N. J.
Avuvmmnum CompaNY OF AMERICA, Pittsburgh, Pa.

Avuminum Company orF CaNaDa, Lp., Montreal, Quebee, Canada.
AvovminuMm Goops ManuracturiNg Company, Manitowoe, Wis.
American Brass Company (TuE), Waterbury, Conn.

American Can Compeany, New York City.

AmericaN Cast IroN PipeE Company, Birmingham, Ala.
AmericaN CHAIN AND CaBrE Company, Inc., Bridgeport, Conn,
AMERICAN FrLANGE & MaNvuracTURING Co., INc., New York City.
AmuRrIcAN HarDWARE CorroraTION, New Britain, Conn.
AMERICAN SaFETY RAZOR CorrPoOrATION, Brooklyn, N, Y.
AMERICAN SANITARY MAnUFAcTURING Co., Abingdon, Il
AmEeRICAN ScrEW Company (THE), Providence, R. 1.

American SueLTING & REFmving Company, New York City.
AmEeRricAN SteEL AND Pumpe CorroraTioN, New York City.
AmERrIcaN Zinc, LEap & SuerTing CoMpPANY, St. Louis, Mo.
AwmEes Bavpwin Wyoming Co., Parkersburg, W. Va.

Amzus (W.) & Co., Jersey City, N. J.

Axaconpa Correr Minine Comeany, New York City.
Axaconpa Wire & CasrLE Company, New York City.
AxtnEs-IMpERIAL LimiTep, St. Catharines, Ontario, Canada.
Arex SmeELTING CoMPANY, Chicago, Il

[98]



Metals and Metal Products (Coniinued)

ArpreToN WiRE Works, Inc., Appleton, Wis.

Arcos CorroraTioN, Philadelphia, Pa.

Armco Steern CorroraTioN, Middletown, O.

Aro EquipmenT CorroraTiON (THE), Bryan, O.

AssociaTtep SpriNG CorpPorATION, Bristol, Conn.

Arrms (E. C.) Axp Company, Indianapolis, Ind.

Arrantic SteEEL CompAaNY, Atlanta, Ga.

Arras SteELs, Limirep, Welland, Ontario, Canada.

Avromaric Voring MacHINE CORPORATION, Jamestown, N. Y.

Baker & Company, Inc., Newark, N. J.

Barmar CorroratioN, Woodberry, Baltimore, Md.

Bastiax-Bressing Company, Chicago, Ill.

BerLe Crry MALLEABLE IroN Company, Racine, Wis.

Brrmont Smerring & Rermving Works, Inc., Brooklyn, N. Y.

Berorr Founnry Company, Beloit, Wis.

Beryriiom CorroraTioN (THE), Reading, Pa.

BeTeLEEEM STEEL COoMPANY, IncC., Bethlehem, Pa.

Bicerow Company, New Haven, Conn.

Brnuings axD SpENCcER Company (THE), Hartford, Conn.

Braw-Knox Company, Pittsburgh, Pa.

Brewer-Tircnener CorrorationN (THE), Cortland, N. Y.

BripeerorT Brass Company, Bridgeport, Conn.

BristoL Brass CorroraTION, Bristol, Conn.

Buckeye Founpry Compaxy, Cincinnati, O.

Burraro Borr Compaxy, North Tonawanda, N. Y.

Bunker Hirn & Svrnivan Mining & CoNCENTRATING COMPANY,
Kellogg, Id.

Bunting Brass & Bronze Company, Toledo, O.

BurLer ManvrAcTurING CompaNy, Kansas City, Mo.

Byers (A. M.) Company, Pittsburgh, Pa.

Capirrac MarLeaBLE IroN Company, Cadillac, Mich.

CampBeELL, WyanT & Canvon Fouwpry Comrany, Muskegon,
Mich.

CarEwELL MANUFACTURING CoMPANY, Hartford, Conn.

CarrENTER STEEL ComPANY, Reading, Pa.

Ceco SteerL Propucts CorroraTioN, Cicero, Il

CenTrAL STEEL & WirE Co., Chicago, Ill.

CramrioNn DEArmENT TooL Co., Meadville, Pa.

CuapvMaN VALVE MANUFACTURING Company, Indian Orchard,
Mass.

Curcaco Bringe & Tron Company, Chicago, Ill.

Cuicaco ExtrupeEp MeTaLs CoMpaNy, Cicero, 111

Cuicaco Harpware Founpry CompaNy, North Chicago, Ill.

CrLevELAND-CLiFFs IroN Comrany, Cleveland, O.
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Metals and Metal Products (Continued)

Crmax MovryspenuM Company, New York City.

Crow (James B.) & Sons, Chicago, Il

Crue Avummnom Propucers Co., Chicago, 111

Corruins Co. (THE), Collinsville, Conn.

Cororapo FurL anp Iron CorroraTion, Denver, Colo.

Corumsus Borr & Foremvg Co., Columbus, O.

Corumeus McKimnnon CHAIN CorroraTiON, Tonawanda, N. Y.

CoMBUSTION ENGINEERING-SUPERHEATER, INc., New York City.

Connors STEEL CoMPANY, Birmingham, Ala.

ConsoLipATED CorPERMINES CorPORrATION, New York City.

ConsoLipATED MINING AND SMELTING CoMPANY OF CANADA
Lmvitep, Montreal, Canada.

ConTiNeNTAL CAN CoMpany, Inc., New York City.

CoNTINENTAL ScrREW CompaNy, New Bedford, Mass.

CorpERWELD STEEL CompANY-GrassporT Division, Glassport,
Pa.

CorrERWELD STEEL CoMpPaNY-WARREN Division, Warren, O.

Crang Co., Chicago, Ill.

CrEsceNT INSULATED WIRE AND CABLE CoMPANY, INCORPORATED,
Trenton, N. J.

CrescenT Toor Company, Jamestown, N. Y.

CrieeeN AND SexTtoN Company, Chicago, Ill.

CrirraLL-FEDERAL, INC.,, Waukesha, Wis.

Crucisre SteEL Company oF AMmERicA, New York City.

Cuxno ExncinerriNG CorroraTION, Meriden, Conn.

Dayron MarLEaBLE IroN Company (TuEg), Dayton, O.

Dayron SteeL Founpry Company, Dayton, O.

Dgeriance Burron MacHiNe Company, New York City.

Deraware TooL Steer Corp., Wilmington, Del.

Derrorr-MicHIGAN StoveE CompaNy, Detroit, Mich.

Derrorr SteerL Probpucts Company, Detroit, Mich.

Diamonp Cran Company, Inc., Indianapolis, Ind.

Dismonp Power Serciavry CorroraTiON, Detroit, Mich.

Dirn ManuracruriNG Comprany, Cleveland, O.

Disstron (Henry) & Sowns, Inc., Philadelphia, Pa.

DorsLER-JARVIS CorPORATION, New York City.

Dowarpson Company, Inc., St. Paul, Minn.

Dresser InpustriEs, Inc., Cleveland, O.

Ducomuun MeraLs & SurpLy Company, Los Angeles, Cal.

Duriron Company, Inc., Dayton, O.

EacrLe-Picaer CompANy, Cincinnati, O.

Eastery Steern Propuvcers Livitep, West Toronto, Ontario,
Canada.

Eastwoop-NEALLEY CorPORATION, Belleville, N. J.
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Metals and Metal Products (Continued)

EpcewatEr SteEEL CoMmPANy, Pittsburgh, Pa.

Erecrric SteenL Founpry Company, Portland, Ore.

Erectro REFRACTORIES AND ALLOYS CorPORATION, Buffalo, N. Y.
Evrrwoop Ciry Forge Company, Ellwood City, Pa.
EnceEruarp (CHARLES), INC., New York City.

Erie Ciry IroN Wogks, Erie, Pa.

Erie MarLLEABLE IRON CompANTY, Erie, Pa.

Farnr Bearing Comrany, New Britain, Conn.

Fampanks Company (THE), New York City.

Farcox Bronze Company (TaE), Youngstown, O.
Farrerr-CEEek SteEL Company, Sandusky, O.

FarrineroN ManuracTurRING CompAaNy, Boston, Mass.
Femver (P.) & Sons, Inc., New York City.

FiscuER Specian ManuracruriNg Company, Inc., Cincinnati, O,
Frorence Prre Founpry & MacuiNE CompaNy, Philadelphia, Pa.
Frorence Stove Company, Gardner, Mass.

Fruor CorroraTioN, Lrp. (THE), Los Angeles, Cal.
ForransBeE STEEL CoRPORATION, Pittsburgh, Pa.

Frank Founpries CorroraTION, Moline, Il

GaLe Propucrs, Galesburg, Ill.

GeNErAL CasLe CorroraTioN, New York City.
Gerity-MicuigaN CorroraTION, Adrian, Mich.

Geroror MAy CorroraTION, Baltimore, Md.

GrLLETTE SAFETY RAzZOoR CompANY, South Boston, Mass.
Gramumes (L. F.) & Sons, Inc., Allentown, Pa.

GrebE Founbpries, Inc., Milwaukee, Wis.

GruisT MANUFACTURING CoMmPANY, New Haven, Conn.

Grir Nur Company, Chicago, Ill.

Havivrow Fouxnpry & Macaine Company, Hamilton, O.
Hanpy & Harman, New York City.

Hanna (M. A.) Company, Cleveland, O.

HausermaN (E. F.) Company, Cleveland, O.

Hecra Mining Company, Wallace, Id.

HziL Co. (Tug), Milwaukee, Wis.

Herrer Broraers Company, Newark, N. J.

HeppensTALL CoMmpANY, Pittsburgh, Pa.
HerriNG-Harr-MarviN Sare Company, Hamilton, O.
Hovo-Kromn Screw CorroraTioN, Hartford, Conn.
Hoosier CarpiNAL CorPORATION, Evansville, Ind.

Hovr (Caarres D.) Company, Inc., Mishawaka, Ind.
Hupson Bay Mining & Smerting Co., Livitep, New York City.
HumasoN ManuracTUrING ComPaNy, INc., Forestville, Conn.
HumparyYEs ManuracTURING CoMPANY, Mansfield, O.
HunteEr Doucras CorrPorATION, Riverside, Cal.
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Metals and Metal Products (Continued)

HypravLic Press ManuracruriNng Company (THE), Mount
Gilead, O.

Ipano MaryLaxp Mines CorPORATION, San Francisco, Cal.

Inpiava StEeL & Wire Company, Muncie, Ind.

Incarrs Iron Works Company, Inc., Birmingham, Ala.

Inpaxp SteeL Company, Chicago, I11.

InTERLAKE IrON Corroration, Cleveland, O.

InTERNATIONAL NickeL Company, Inc., New York City.

INTERNATIONAL SiLvER ComraNy, Meriden, Conn.

INTERNATIONAL SMuLTING & REFINING CoMpaNy, New York City.

Jacoss ManvracturiNGg Company (TrE), West Hartford, Conn.

Jornson Bronze Company, New Castle, Pa.

Jones & LavcHLIN STEEL CoRPORATION, Pittsburgh, Pa.

Kavamazoo Stove & Furnace Comrany, Kalamazoo, Mich.

Kawxeer Company, Niles, Mich.

Krrroce (M. W.) Company, Inc.,, New York City.

Kenwecorr Correr Corrorarion, New York City.

Kexnepy Manvracturing Company, Van Wert, O.

Kent MEeTAL & CaemicaL Works, Edgewater, N. J.

KeritE Company (Tue), New York City.

KrstER Sorper Company, Chicago, I11.

Keystont Sterr & Wire Company, Peoria, Il

KonLer Comrany, Kohler, Wis.

KreisLer (Jacques) MaNuracTUriNG CorroraTioN, North
Bergen, N. J.

Kunns Broraers CompaNy, Dayton, O.

LacLepE SteeL CompaNny, St. Louis, Mo.

Lapisu Co., Cudahy, Wis.

Lake Ciry MaLLeaBLE Company, Cleveland, O.

LamsoN axD Sessions Company, Cleveland, O.

Lane-WerLLs CompaNy, Los Angeles, Cal.

LesaNoN SteeL Founpry, Lebanon, Pa.

LericH STrRUCTURAL STEEL CoMPaNY, Allentown, Pa.

Lescuen (A.) & Soxs Rore Company, St. Louis, Mo.

Lixpsay Wire Weaving Company, Cleveland, O.

Locgwoop ManuracturING Company, Cincinnati, O.

Locomorive Finisaep MATERIAL CoMPANY, Atchison, Kan.

LorexTzEN HARDWARE MANUFAcTURING CorP., New York City.

Lurkixy Founpry & MacHine Compaxy, Lufkin, Tex.

Lukens SteeL Company, Coatesville, Pa.

LunkenNHEIMER CoMPANY, Cincinnati, O.

Mackrnix Company, Jackson, Mich.

MacwrayTE CoMpaNY, Kenosha, Wis.

Maxnoxn (R. C.) Company, Detroit, Mich.
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Metals and Metal Products (Continued)

MarLeaBLE IrON Frrrings Company, Branford, Conn.

Magk (Crayron) & Company, Evanston, Ill.

MaruN-RoceweLL CorrPoraTiON, Jamestown, N, Y.

Martiv & Scawartz, Inc., Philadelphia, Pa.

Marraruck Mra. Co. (Tug), Waterbury, Conn.

Marraews ManuracturiNg Co., Worcester, Mass.

McGrun MaNuracTuriNG CoMmPANY, INc., Valparaiso, Ind.

McLourH StEEL CorroraTION, Detroit, Mich.

Mzrcorr (THE J. E.) Company, Newark, N. J.

Mgetar Forming Corrorarion, Elkhart, Ind.

MgeraL & Tueryir Corroration, New York City.

Mip-StaTEs STEEL & WIRE Company, Crawfordsville, Ind.

Mipvare Company (Tug), Philadelphia, Pa.

Mipwest Preine axp Suppry Co., INc., St. Louis, Mo.

Mizwavkee Gas SpecianTy CompaNy, Milwaukee, Wis.

Mississiepr VarLey Strucruran SteeL Co., Chicago, Il

Mobpine ManuracTuriNG CompaNy, Racine, Wis.

MoryepENuM Corp. OF AMERICA, New York City.

Moore ExaMELING AND MANUFACTURING CoMpPANY (THE), West
Lafayette, O.

Morors METAL MaNUFAcTURING CoMPANY, Detroit, Mich.

Mount VeErNON Bringe Company, Mount Vernon, O.

MurLins MaNvFAcTURING CORPORATION, Salem, O.

NarioNan Brass Company, Grand Rapids, Mich.

NarroNaL Can CorroratioN, New York City.

NarioNaL ENaMELING AND Stamping Company, Milwaukee, Wis.

NarioNaL Leap Company, New York City.

Nationar Lock Wasaer Company (THE), Newark, N. J.

NamioNan MarieaBLeE AND SteenL Castings Company, Cleve-
land, O.

NatioNaL ScrEw & Manuvracrurivg Co., Cleveland, O.

NarioNaL STEEL CORPORATION, Pittsburgh, Pa.

New Jersey Zinc Company, New York City.

Newreort RoLuine MirL—Division or Newrorr Steen Corro-
RATION, Newport, Ky.

Ni1acara Wire Weaving Co., Lrp. (TaE), Niagara Falls, Ontario,
Canada.

NicrorsoN FiLe CompaNy, Providence, R. I.

Noranpa Mmwes, Livrtep, Toronto, Canada.

Norma-Horruan Bearings CorPorATION, Stamford, Conn.

NortE & Jupp MaNUrAcTURING CoMPANY, New Britain, Conn.

NortHERN INDIANA Brass Company, Elkhart, Ind.

NorTEERN MALLEABLE IRON ComMPANY, St. Paul, Minn.

NortawESTERN STEEL & Wire Company, Sterling, IlL.
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Metals and Metal Products (Continued )

OBERDORFER FounDpriEs, INc., Syracuse, N. Y.

OcrLeeAY Nortox & Company, Cleveland, O.

On1o Ferro-Arroys CorroraTION, Canton, O.

Onio Seamress Tuse Company, Shelby, O.

Ouro Sterr Fouxpry Company, Lima, O.

OxoniTE CompaNy, Passaic, N. J.

Oxgipa Livitep, Oneida, N. Y.

PancBorN CorroraTiON, Hagerstown, Md.
Parkrr-Kavon CorrorarioN, New York City.

Pass & SeymouUg, Inc., Syracuse, N. Y.

PExn METAL CorrPoraTION OF PENNsYLVANIA, Philadelphia, Pa.
Penn Steer Castings Company, Chester, Pa.
PenNsYLvANIA ForgE CorrorATION, Philadelphia, Pa.
PravprLer Company, Rochester, N. Y.

PueLrs Donee CorroraTiON, New York City.

PreoLL ManuracTURING ComPANY, Chicago, IlL.
Picranps, Maraer & Company, Cleveland, O.
PrrrsBurGH Foraings CoMpaNy, Pittsburgh, Pa.
PirrsBurGHE ScrEw AND Borr CorroraTiON, Pittsburgh, Pa.
PrrrssureH STEEL Company, Pittsburgh, Pa.

Precision Castings Company, Inc., Syracuse, N. Y.
Pressep Steen Car Company, Inc., McKees Rocks, Pa.
Pressep SteEEL Tank Company, Milwaukee, Wis.
ProcgressivE MaNuracTuriNG Company, Torrington, Conn.
Quaniry Castivgs Co. (TuE), Orrville, O.

RerubLic SteeL CorroraTioN, Cleveland, O.

Revere CoppER AND Brass IncorroraTED, New York City.
Reyxorps MeraLs Comrany, Inc., Richmond, Va.
Rirey Sroxer CorroraTiON, Worcester, Mass.
Riversipe MeTarn Company, Riverside, N. J.
Rocgksestos Propucts CorroraTiON, New Haven, Conn.
RoceweLL MaNuFAcTURING CoMmpaNy, Pittsburgh, Pa.
Roesring’s (Joun A.) Sons Company, Trenton, N. J.
Rome CaBrLe CorrorarioN, Rome, N. Y.

Ronson Art MEeraL Works, Inc., Newark, N. J.
Runpre ManvurscTuriNG Company, Milwaukee, Wis.
SKF InpustrIES, INc., Philadelphia, Pa.

SARGENT & Company, Inc., New Haven, Conn.

Savage Arms CorPORATION, Utica, N. Y.

Scrrace Lock Company, San Francisco, Cal.

Scrurrz Die Casrting Company, Toledo, O.

ScoviLn MaNurFacTURING CoMpaNy, Waterbury, Conn.
Security ExeveerING Co., Inc., Whittier, Cal.
Sessions (J. H.) & Son, Bristol, Conn.
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Metals and Metal Products (Continued)

Seymour ManuracTURING CompaNY (THE), Seymour, Conn.
Saaw-Warker Company, Muskegon, Mich.
SuENANGo Furwace Company, Pittsburgh, Pa.
SieNopE STEEL STRAPPING CoMmpaNy, Chicago, Il
Smaonps Saw & Steen Company, Fitchburg, Mass.
Sross-SHEFFIELD STEEL & IrRoN CompaNY, Birmingham, Ala.
SurrH (TrHOMAS) CompAaNny, Worcester, Mass.
StanparD Foraings Corroration, East Chicago, Ind.
Stanparp Pressep SteeL Co., Jenkintown, Pa.
StanLey Works (THE), New Britain, Conn.
SteEL CompANY OF CaNapa, Livrrep (THE), Hamilton, Canada.
StocknaMm Pipe Firrines CompaNy, Birmingham, Ala.
StoLrEr STEEL Propucts CorroraTION, Milwaukee, Wis.
SWANEK, Inc., Attleboro, Mass.
TaroN, Inc., Meadyville, Pa.
Tarpan Stove Company, Mansfield, O.
Tara Iron & SteEL CompaNy, Lap., Calecutta, India.
TayrLor ForcE & Pipe Works, Chicago, Ill.
TmvmxeN RoLLER Bearing Company, Canton, O.
Tmv Processing CorroraTioN, Texas City, Tex.
Tiran METAL MANUFACTURING CoMPANY, Bellefonte, Pa.
TorrinagToN CompaNy, Torrington, Conn.
TowrLe ManuFacTURING CoMPANY, Newburyport, Mass.
Turner & SEyMoUR Mra. Company (THE), Torrington, Conn.,
UppeErorM CompPANY OF AMERICA, INc., New York City.
Union Meran Manuracturing Company, Canton, O.
Uxnron SteeEL Propucts CompaNy, Albion, Mich.
Unxitcast Corroration, Toledo, O.
Uxirep Sercravries Comeany, Chicago, I11.
Unitep StaTES P1pE AND Founpry Compaxy, Burlington, N. J.
Unitep StaTes REGIsSTER CoMpPANY, Battle Creek, Mich.
Unrrep States SMELTING REFINING AND Mining CoMPANY, Salt

Lake City, Utah.
Unirep STATES STEEL CORPORATION OF DELAWARRE, Pittsburgh, Pa.
Unrrep WeLbing Company (Tugr), Middletown, O.
UniversaL-Cycrors SteeL CorporATION, Bridgeville, Pa.
Vanaprom-ALLoys STEEL ComPANy, Pittsburgh, Pa.
Vanaprum CorPORATION OF AMERICA, New York City.
Varor HeaTing CorroraTION, Chicago, 11l
Vicror SteeL Propucts CorroraTioN, New York City.
Vircinia SmerTing Company, West Norfolk, Va.
VorLraTH CompaNY, Sheboygan, Wis.
Waener (E. R.) ManvracTurING CoMPANY, Milwaukee, Wis.
WarwortH CompaNy, Inc., New York City.
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Metals and Metal Products (Continued)

WarreN Founpry & Prer CorroratioN, New York City.
WasasurN CompraNy, Worcester, Mass.

Warersury Companies, Inc., Waterbury, Conn.
Weaster (WARrEN) & CompaNy, Camden, N. J.

Weir KiLey CorroraTiON, Cincinnati, O.

West Benp Avominom Company, West Bend, Wis.
WaeeLiNg STEEL CorroraTioN, Wheeling, W. Va.
WarrNey-Hanson Inpustries, Inc., Hartford, Conn.
Winiams (J. H.) & Co., Buffalo, N. Y.

Wigz (A. H.) Inc., Chester, Pa.

Wisconsivy Moror CorrorATION, Milwaukee, Wis.
Worre & Manx Mra. Co. (Tug), Baltimore, Md.
WoLverINE Brass Works, Grand Rapids, Mich.

Woob (Jorn) ManuracruriNg Company, Inc., New York City.
Woopwarp Iron Company, Woodward, Ala.

WorcesTER PrESsED StEEL CompaNny, Worcester, Mass.
WorpEN-ALLEN CompaNy, Milwaukee, Wis.

Wrarr MetaL & BoiLer Works, Houston, Tex.
Wyman-Gorpon Company, Worcester, Mass.
Younaestrown SuaEer AND Tuse Company, Youngstown, O.

Paints, Pigments and Varnishes

ArmstrONG Co. (THuE), Detroit, Mich.

Devor & Rayvorps Company, Inc., New York City.

Eayprian LacqQuer ManuracturiNG CompaNY (THE), New York
City.

IntErcHEMICAL CorroraTioN, New York City.

Jornson (8. C.) & Sox, Inc., Racine, Wis.

Konnstamm (H.) & Company, Inc., New York City.

Lizry Varnisa Company, Indianapolis, Ind.

Moore (Bexiamin) & Co., New York City.

Roxon (T. J.) Co., Inc., New York City.

Sarorin Paints, Inc., New York City.

SEERWIN-WiLLiAMs Compaxy, Cleveland, O.

Tremco ManuracTuriNGg Compaxy, Cleveland, O.

Vavrspar CorroraTioN (THE), New York City.

Paper, Pulp and Paper Products

A. P. W. Propucrs Company, INc., Albany, N. Y.

Azrrisr Power & Paper Company, Livutep, Toronto, Ontario,
Canada.

Ack Carrox CorroraTiON, Chicago, Ill.
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Paper, Pulp and Paper Products (Continued)

ALBEMARLE ParEr ManUFAcTURING CoMPANY, Richmond, Va.

AmERricAN REENFoOrRCED ParER CompAaNny, Attleboro, Mass.

AmzricaN Sean Kap CorroraTioN, Long Island City, N. Y.

ArpreroN Coatep Parer Co. (Tug), Appleton, Wis.

Atras-Boxmakers, Inc., Chicago, Ill.

Bapaer CartoN Comrany, Milwaukee, Wis.

BreresTtroM ParErR CoMpaNY, Neenah, Wis.

BreveRIDGE PAPER CompaNyY (THE), Indianapolis, Ind.

BrookLyYN STANDARD Bag CorroraTiOoN, New York City.

Brown Company, New York City.

CampeELL Box aAnp Tac Company, South Bend, Ind.

CaANADIAN INTERNATIONAL PaPErR Company, Montreal, Quebec,
Canada.

CuamrioN Parer anp FiBre Company, Canton, N. C,

Crirron Parrr Boarp Co., Inc., Clifton, N. J.

ConTAINER CorRPORATION OF AMERICA, Chicago, Tll.

CoNTINENTAL PaPER CompaNY, Ridgefield Park, N. J.

CornerLr Woop Propucts Company, Chicago, Ill.

CrockER, BurBank & Co., Assw., Fitchburg, Mass.

CrowN ZrLLERBACH CORPORATION, San Francisco, Cal.

CrystAL Tissue Company, Middletown, O.

Currres Company, St. Louis, Mo.

DexnNisoN MANUFACTURING CoMPANY, Framingham, Mass.

Downine Box Company, Milwaukee, Wis.

Duny Parer Company, Port Huron, Mich.

Ecusta Parer CorroraTioN, Pisgah Forest, N. C.

Eppy Parer CorroraTioN, Milwaukee, Wis.

EsLEEck MaNUFACTURING CoMpaNy, Turners Falls, Mass.

FerEBOARD PrODUCTS, INC., San Francisco, Cal.

Fmch, Pruyn axp Company, INcorPORATED, Glens Falls, N. Y.

Fircasure Parer CompaNy, Fitchburg, Mass.

Fort WayNE CorrucaTED PArER Co., Fort Wayne, Ind.

Fraser Covpanies, LimiTep, Edmundston, N. B., Canada.

Gar (RosErT) CoMPANY, INc., New York City.

GaYLorD CoNTAINER CORPORATION, St. Louis, Mo.

GENERAL Box Company, IncorroraTED, Chicago, Il

GiBERT PaPER CoMPANY, Menasha, Wis.

GrarreLtER (P. H.) CompANy, Spring Grove, Pa.

GuLr States Parer CorporaTiON, Tuscaloosa, Ala.

Hamiuron (W. C.) & Soxs, Miquon, Pa.

HavmverMiLL PArer Compaxy, Erie, Pa.

Hmvpe & Davce Paper Company (THE), Sandusky, O.

Hosera ParEr Miris, Green Bay, Wis.

HoruwaswortH & WaiTneYy Company, Boston, Mass.
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Paper, Pulp and Paper Products (Continued)

ImpERIAL ParER AND CoLor CorroraTION, Glens Falls, N. Y.

InLAND CoNTAINER CorPORATION, Indianapolis, Ind.

InTERNATIONAL CELLUcOTTON PrRODUCTS CoO., Chicago, IIl.

InTERNATIONAL PAPER CompaNY, New York City.

Jacksox Box Company (TrE), Norwood, O.

Karnamazoo VeeeTABLE ParcaMENT Co., Kalamazoo, Mich.

Kieckeerer CoNtTaINER CoMmpANY, Camden, N. J.

KiMBERLY-CLARE CorrorATION, Neenah, Wis.

Lrr Parer Company, Vicksburg, Mich.

Livy-Turip Cur CorroraTioN, New York City.

ManniNGg (Jorw A.) Parer Company, Troy, N. Y.

MarataON CorPORATION, Rothschild, Wis.

Meap Corroration, Chillicothe, O.

MmLwaUugEE Lace Parer Company, Milwaukee, Wis.

Minnesora AND Oxtario Paprer Company, Minneapolis, Minn.

Missisquor CorroraTion, Sheldon Springs, Vt.

Moork CorroraTION, LiMmiTED, Toronto, Canada.

Nasava GovmveDp & Coatep Parer CoMmpaNy, Nashua, N. H.

NatroNaL Vorcanizep Fisre Co., Wilmington, Del.

New Haven Purp axp Boarp Company (TuE), New Haven
Conn.

NorTEERN PAPER MiLLs, Green Bay, Wis.

Norrawest Parer Comrany, Cloguet, Minn.

Ontario Parer Co., Limitep (THE), Thorold, Ontario, Canada.

Oswrgo Favrrs CorroraTioN, Fulton, N. Y.

Oxrorp Parer Company, New York City.

Parer MaNUFACTURERS CoMPaNY, Philadelphia, Pa.

PoweLL River Company Livirep, Powell River, British Colum-
bia, Canada.

RacquertE River Parer CompaNy, Potsdam, N. Y.

RirceL Parer CorroraTioN, New York City.

Rircare (W. C.) anp Company, Chicago, Il

RiversipE Parer CorroraTiON, Appleton, Wis.

St. Recis Parer Company, New York City.

Scamint & Avrt Parer Co., York, Pa.

Scruurz (A. Geo.) Company, Milwaukee, Wis.

Scort PapeEr Company, Chester, Pa.

SueLBY SaresBook CompaNY (TaE), Shelby, Ohio.

SrELLMAR Propucts Company, Mount Vernon, O.

Srurrz Forping Box Co., Inc., St. Louis, Mo.

Smrra (Howarp) Parer MiiLs Livitep, Montreal, Canada.

Soxoco Propucts Company, Hartsville, S. C.

SeeciaLtY Parers Company, Dayton, O.

StANDARD CaP AND SEAL CorroraTioN, Brooklyn, N. Y.
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Paper, Pulp and Paper Products (Continued)

StanpArD PaPErR Box CorroratioN, Los Angeles, Cal.
Steck Company (THE), Austin, Tex.

SrockTon Box Company, Inc., Stockton, Cal.
StraTEMORE PaPER CoMpaNY, West Springfield, Mass.
SuTHERLAND ParER ComraNy, Kalamazoo, Mich.
Untox Bac & Paper CorroraTiON, New York City.
Untrep StaTeEs ENveELorE CompaNny, Springfield, Mass.
Untrep StaTES Praying Carp Company, Cincinnati, O.
Warporr Parer Propuers CompaNy, St. Paul, Minn.
WarL Paper InstiTuTE, New York City.

WagrreN (S. D.) Company, Boston, Mass.

West VirciNiA Purp anp ParEr Company, New York City.
WestrieLp River Parer Co., Inc., Russell, Mass.
Wirson Jones Company, Chicago, Ill.

WricaT Company Inc., New York City.

Petroleurn and Petroleum Products

Arrva O Company, INc., Louisville, Ky.
AmEerapA PrTROLEUM CoRPORATION, New York City.
AnpERsON-PricEARD O CorporaTION, Oklahoma City, Okla.
AraBiaN AMerIcaN OiL Company, New York City.
Asratic PerroreuM CorroraTion, New York City.
Arrantic ReFmving Company, Philadelphia, Pa.
Brrrisa AmericaN Om Company Lnrrep (TmE), Toronto,

Ontario, Canada.
Cameron Iron Works, Inc., Houston, Tex.
Coromsian Carsox Company, New York City.
CoxtivenTtaL O1n Company, Ponca City, Okla.
CruoLE PerroLuuM CorroraTiON, New York City.
Desp Rock O CorroraTioN, Tulsa, Okla.
Erreaany Tankers Corroration, New York City.
EruyL CorroraTioN, New York City.
Fiske Broraers REFiviNg Co., Newark, N. J.
Forest 01 CorrPoraTION, Bradford, Pa.
GENERAL PrTROLEUM CORPORATION, Los Angeles, Cal.
GorpeN Bear O Co., Los Angeles, Cal.
Gurr O CorroraTiON, Pittsburgh, Pa.
HoxoruLu Om CorPORATION, San Francisco, Cal.
Huumsre O1L & Rermvine Company, Houston, Tex.
InperIAL OrL Livitep, Toronto, Ontario, Canada.
Kewaner Om Company, Philadelphia, Pa.
Liox Om Comeany, El Dorado, Ark.
Lumvus Company, New York City.
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Petroleum and Petroleum Products (Continued)

MacMmLaN PerroLEuM CorporaTION, Los Angeles, Cal.

Omnio O1L Company, Findlay, O.

Pax American PerroLeEum & Traxsport Co., New York City.

Paivuips PerroLEUM CoMpPANY, Bartlesville, Okla.

Pure O Company, Chicago, Il1.

Rocky Mountain DriLuing Company, Los Angeles, Cal.

SersmMocrAPH SERVICE CorroraTiON, Tulsa, Okla.

SeHELL O1L CompaNy, INcorPORATED, New York City.

SiGNAL O anD Gas Company, Los Angeles, Cal.

Smicrair O Corrorarion, New York City.

Socony-Vacuum O Company, Inc., New York City.

SonnEBORN (L.) Soxs, Inc., New York City.

Stanparp OiL Company oF CALIFORNIA, San Francisco, Cal.

Sranparp O Company (INcorroraTED IN KENTUCKY), Louis-
ville, Ky.

StanpARD O1L Compaxy (INp1awa), Chicago, TlI.

StaNpARD O1L Company (NEw JERsEY), New York City.

Stanparp OiL Company (Omio), Cleveland, O.

StanoLIND O1L AND Gas Compaxy, Tulsa, Okla.

Sun O1L Company, Philadelphia, Pa.

Texas Company (THE), New York City.

Tipe WaTer AssociaTep OiL Company, New York City.

Union OrL CompaNy oF CALIFORNIA, Los Angeles, Cal.

Printing and Publishing

American Bank Nore Company, New York City.

AmEerICAN Book Company, New York City.

AmericaN CororrypE Company, Chicago, Il

AMERICAN EpvucaTioN PrEss, Inc., Columbus, O.

AMERICAN GREETING PUBLISHERS, INCORPORATED, Cleveland, O.
BiL Broruers PuBLisning CorroraTioN, New York City.
Boox ManuracTurers’ INsTITUTE, INC., New York City.
Booxk-or-taE-MoxTt CLus, Inc., New York City.

Boscu (Georer) & Company, Inc., New York City.

Bosrton GLogg, Boston, Mass.

CaxtoN PriNTERS, Litp. (THE), Caldwell, Ida.

Curcaco JournaL or Commerce, Chicago, 111

Cuirron Comrany, Philadelphia, Pa.

Couson (U. 0.) Company, Paris, Ill.

CoxpE Nast Pusricarions, Inc., New York City.

Conkey (W. B.) Company, Hammond, Ind.

Coxover-Mast CorroraTioN, New York City.
CroweLL-CoLrier Pusrisning Company (THE), New York City.
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Printing and Publishing (Continued)

Curris 1000 Ixc., St. Paul, Minn.

Curtis PuBrisaing Company, Philadelphia, Pa.
Dearina (C. T.) Printine Company, Louisville, Ky.
De La Magre (A. T.) Company, Inc., New York City.
Dogrnra GREETING CARDS, INc., Fitchburg, Mass.
DonneLLEY (R. R.) & Sons Company, Chicago, Il
Epwarps BroTrERS, INC., Ann Arbor, Mich.

Eurega Specianry Printing CoMPANY, Scranton, Pa.
Fern (Wu. F.) Company, Philadelphia, Pa.

Forees Litnocrara Mre. Co. (TuE), Boston, Mass.
GissoN Art Compaxny, Cinecinnati, O.

GuceLeEr LitaograrHIC Co. (THE), Milwaukee, Wis.
Haiv BroraERS, INcORPORATED, Kansas City, Mo.
Harvn (W. F.) Printing Company, Chicago, Il
HooveN LerTERS, INC., New York City.

Houston Post (TeE), Houston, Tex.

InTERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.
JourNaL Comrany (TuEr), Milwaukee, Wis.
Kauvmacrare Company, Wilmington, Del.

Lawygrs Co-orErATIVE PuBLisaING CompaNy, Rochester, N. Y.
Los AxgeLEs ExamiNer, Los Angeles, Cal.

Los AnceLes Tivmes, Los Angeles, Cal.

MacrappeN PusBricartions, Inc., New York City.
Mack Printing Company, Easton, Pa.
MaveRrIcK-CLARKE LitHO CoMPANY, San Antonio, Tex.
McCarn Corrorarion, New York City.

McCrarcay NEwsPAPERS, Sacramento, Cal.
McGraw-Hirn Pusrisaing Company, Inc., New York City.
MgerepiTH PUuBLisaING CoMPANY, Des Moines, Ia.
MerrODIST PUuBLisEmNG House (TaE), Nashville, Tenn.
MmNEAPOLIS STAR AND TrRIBUNE Company, Minneapolis, Minn.
Muirson LaeeL Co., Inc., San Jose, Cal.
Murri-CoLortyrE CompaNny, Cincinnati, O.

NatioNaL Law Press, New York City.
Nevins-Cuurce Press, Glen Ridge, N. J.

News Puprisaing Compaxy, Fort Wayne, Ind.

News (Tux), New York City.

NeEwsweEk, New York City.

New York Tives (TuE), New York City.

New York WorLp-TruLEGRAM, New York City.
OxvanomA PuBLisHiNg CompaNy, Oklahoma City, Okla.
Paciric Press Inc., Los Angeles, Cal.

Parents’ InstrTUTE, INC., New York City.

PentoN PuBLisaiNG CompaNny, Cleveland, O.
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Printing and Publishing (Continued)

PrairaperpHIA Inquirer (THE), Philadelphia, Pa.

ProvipeEncE JourNAL (TeE) anp TrE EvENiNG BuLieTIN,
Providence, R. 1.

Raxp McNawny & Company, Chicago, I1l.

REeApER’s DicesT Association, Inc., Pleasantville, N. Y.

Rust Crarr PusLisuers, Boston, Mass.

Sr. Louis Post-Disparch, St. Louis, Mo.

San Francisco CaronicLE, San Francisco, Cal.

Smvmons-BoarpmaN PusLisaing CorroraTioN, New York City.

SpavLpvg-Moss Company, Boston, Mass.

StecHER-TRAUNG LiTHOGRAPH CORPORATION, Rochester, N. Y.

StreET & SmitH Pusricartions, Inc., New York City.

STROBRIDGE LitnoGrAPHING CoMPaNY, Cincinnati, O.

Tmme, IncorroraTED, New York City.

ToLepo Brape Company (TaE), Toledo, O.

Toronro STAR Limitep (TuE), Toronto, Ontario, Canada.

UARCO, Inc., Chicago, Il

Unitep States News PusrLisaing Corroration, Washington,
...

West PuBLisaing Company, St. Paul, Minn.

WesterN NeEwsparer Union, New York City.

WesteErN PriNTING & Litnoerarame Co., Poughkeepsie, N. Y.

WirLiams Press, Inc., Albany, N. Y.

YounesTowN VINDICATOR, Youngstown, O.

Rubber and Rubber Products

Amvericany Harp RusBer Company, New York City.

ArmstrONG RuBBER CoMmpany, West Haven, Conn.

Davor Ruseer Company, Providence, R. 1.

Davyron RueBer ManuFacTURING Company, Dayton, O.

Durkee-Atwoop CompaNy, Minneapolis, Minn.

Evectric HosE & RuBeer Company, Wilmington, Del.

FmrestoNE Tme & Russer Company, Akron, O.

Gates Russer Company, Denver, Colo.

GeNErAL Tire & RuBsEr Company, Akron, O.

Goopricu (B. F.) Company, Akron, O.

Goopnyear Tire & RueBer Company, Akron, O.

Hewrrr-Rosins, IncorroraTED, Buffalo, N. Y.

Hoop RusseEr Comrany, A Division or THE B. F. GoobricH
Comprany, Watertown, Mass.

KurLy-SpriNgrIELD Tire Company (TuE), Cumberland, Md.

Krewvert (I. B.) Russer Company, College Point, N. Y.

Lere Russer & Tire CorroraTion, Conshohocken, Pa.
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Rubber and Rubber Products (Coniinued)

Onro Russer Company, Willoughby, O.

0’Surrivan Russer Corroration (THE), Winchester, Va.
Pyramip RusBer Company (TuE), Ravenna, O.
RicearpsoN Company (THE), Melrose Park, Il
SerserLING RuBBER Company, Akron, O.

SponGe Russer Propucrs (TuE), Shelton, Conn.

Sroxes Morpep Propucts, Inc., Trenton, N. J.

Unrrep States Russer Company, New York City.

Soap and Toilet Preparations

Breck (Jonnx H.) Inc., Springfield, Mass.
CoLGATE-PaLMoLIVE-PEET CoMPANY, Jersey City, N. J.
FeLs & Company, Philadelphia, Pa.

Jercens (AnpreEw) CompANy, Cincinnati, O.

Lenn & Fink Probucts CorroratioN, New York City.
Lever Broraers Company, Cambridge, Mass.
MennEN CompaNY, Newark, N. J.

ProctEr & GamBLE Company, Cincinnati, O.
Smurron, IncorroraTED, Clifton, N. J.

Werk (M.) Company, St. Bernard, Cincinnati, O.
WrisLey (ALLEN B.) Company, Chicago, IIl.

Shipbuilding
Arasama Dry Dock anp SurpsuirLpiNg Company, Mobile, Ala.
American Surp Buipine Company (THE), Cleveland, O.
Bate Iroxn Works CorroraTiON, Bath, Me.
CARGILL, INcOrRPORATED, Minneapolis, Minn.
Erectric BoaT Company, Groton, Conn,
Kaser (Henry J.) Company, Oakland, Cal.
LevinesToN SHIPBUILDING ComPANY, Orange, Tex.
Mantrowoc SarpeuiLDING ComPANY, Manitowoe, Wis.
Newrortr NEws SHrerBuiLpiNG AND Dry Dock Company, New-
port News, Va.
Sux SaresuiLpiNg & Dry Dock Company, Chester, Pa.

Textiles and Textile Products

Avrany Sk LaseL Co., Inc., New York City.

American Breacarp Goops Company, Inc.,, New York City.
AmericaN Enga CorroraTioN, Enka, N. C.

AumEuricaN Excersior CorporaTion, Chicago, Ill.
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Textiles and Textile Products (Continued)

AmEericaN ManuvracrurinGg Co., Brooklyn, N. Y.

AmericaN Sk Minws, Inc., New York City.

AvericaN Trareap Company (TuEe), IncorroraTED, New York
City.

AwmuricaN Viscost CorroratioN, Philadelphia, Pa.

ArpLETON WooLEN MiLLs, Appleton, Wis.

ArpoNave Company, Apponaug, R. L.

ArTtrooM CarpEr Company, INc., Philadelphia, Pa.

Bavrric MirLs Company, Providence, R. 1.

Barerzon Corroration, New York City.

Barre WooL ComBing Company, LtDp., Boston, Mass.

BartmMany & Bixer, Inc., Clifton, N. J.

Bares ManvracturiNG Company, Lewiston, Me.

Brar MiLL ManuracturiNg Co., Inc., New York City.

Bewmis Bro. Baa Co., St. Louis, Mo.

Berger BroraERS CoMmPANY, INc., New Haven, Conn.

BergsHIRE FINE SpinNiNG AssociaTes, Inc., Providence, R. 1.

BergsHIRE KnirTIiNG MILLs, Reading, Pa.

Bies ManuracturiNng Company, Macon, Ga.

BiceLow-Sanrorp Carrer Co., INc., New York City.

Broomssure Mirus, Inc., New York City.

Brue BeLL, Inc., Greenshoro, N. C.

Bruk Swan Mirnts—Division oFr McKay Propucrs CorPORA-
TION, Sayre, Pa.

BrumexnTHAL (SiDNEY) & Co., INC., New York City.

Borimawn (Geo. W.) & Co., Adamstown, Pa.

Boort Miris, Boston, Mass.

Borany Miris, Inc., Passaie, N. J.

Braprorp Dyging Association (U.S.A.), Westerly, R. I.

Broap Brook Company, Broad Brook, Conn.

BurLineron MirLs CorroraTION, Greensboro, N, C.

Burson Kwrrrineg Company, Rockford, Ill.

Carraway Mmrs Company, La Grange, Ga.

Canton Corron Mirrs, Canton, Ga.

CarTER (THE WiLLiam) Company, Needham Heights, Mass.

Carnn Farisu Co., Inc., New York City.

CeLaNEsE CorproraTION OF AMERICA, New York City.

Cuarts CorroraTiON, Allentown, Pa.

CHuase Bag Comraxy, New York City.

Cueney Broruers, Manchester, Conn.

CuicorEE ManuracTURING CorPoraTION, New Brunswick, N. J.

CruEert, PeaBopy & Co., Inc., Troy, N. Y.

CorEN GorpmaN & Company, Inc., New York City.

Corrins & Amxman Corroration, New York City.
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Textiles and Textile Products (Continued)

CorumsiaN Rope Company, Auburn, N. Y.

Conge Exrort anp Commission Company, New York City.

Cone MirLs CorpORATION, Greensboro, N. C.

CoNTINENTAL MiLLs, Inc., Philadelphia, Pa.

Coorers Inc., Kenosha, Wis.

CranstoN Print Works Company, Cranston, R. L.

CromproN Company, New York City.

Dax River MivLs, INcorPORATED, Danville, Va.

DeLawaArE Ravon Company, New Castle, Del.

Drrrox Rue Company, New York City.

Dicerey (W. J.) & Sons, Inc., Oella, Md.

Dixie MerceriziNg Company, Chattanooga, Tenn.

DominioNy Texrine Company, Lrp., Montreal, Quebee, Canada.

Dommvion Woorens & Worsteps, Lrp., Toronto, Canada.

Dommericr (L. F.) & Company, New York City.

Durran CorrorartioN (THE), New York City.

Erwin Corron MirLs Company, Durham, N. C.

Farmavrr WoorLeN ML Company, Faribault, Minn.

Forumrrr Company (THE), Chicago, Il

Goraam Hosiery Company, Inc., New York City.

Hamuron Corron Comeany (TaE), Livarep, Hamilton, Ontario,
Canada.

Hanes (P. H.) Knrrrineg Co., Winston-Salem, N. C.

Harpwick & Macer CompaNy, Philadelphia, Pa.

Hart ScaarrNER & Marx, Chicago, Ill.

Hat Corroration or AmericA, New York City.

Hareaway ManvracTuRING Company, New Bedford, Mass.

Herrwie Dyring CorroraTiON (THE), Philadelphia, Pa.

Hierrstown Rue Company, Hightstown, N. J.

HooveN & Arrison Company (TuEr), Xenia, Ohio.

Hupson WorstED CompaNy, Hudson, Mass.

Huyck (F. C.) & Sons, Albany, N. Y.

InpusTRIAL RaYOoN CorproraTIiON, Cleveland, O.

InTERWOVEN StockinG CompaNy, New Brunswick, N. J.

Jarr & Co. (PTY) Lrp., Johannesburg, South Transvaal, Union of
South Afriea.

Joanna-WEsTERN Minrs Company, Chicago, Il

KaracHEUSIAN (A. & M.) Inc., New York City.

Kayser (Jurius) & Co., Brooklyn, N. Y.

KexpaLL Company (THE), Boston, Mass.

KuprrEneEIMER (B.) & Company, Inc., Chicago, Il

Lacaman (Caarres) Co., Inc., Phoenixville, Pa.

Lanpers Corrorarion (Tum), Toledo, O.

Lzees (James) anp Sons Company, Bridgeport, Pa.
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Textiles and Textile Products (Continued)

Lieeey (W. S.) Company, Lewiston, Me.

Linen Tareap Company, Inc., Paterson, N. J.

Lirrie (Exmer) & Son, Inc., Johnstown, N. Y.
Lorramne ManvuracruriNg Company, Inc., Pawtucket, R, 1.
LouisviLLe TexTiLEs, INcorrPorATED, Louisville, Ky.
Luprow Maxuracruring & Sares Company, Boston, Mass.
Lustre Fieres, Inc., New York City.

Mannarran Suirr Co. (THE), New York City.
MicragLs, StErN & CoMmpany, INc., Rochester, N. Y.
Mosawk Career MivLs, Inc., Amsterdam, N. Y.

Mr. VErnoN-WoobBERRY MiILLs, Inc., Baltimore, Md.
MunsingwEAR, Inc., Minneapolis, Minn.

Narrow Fasric Company, Reading, Pa.

NemsLer Minss, Inc., Kings Mountain, N. C.

New Beprorp Corpace Co., New York City.

New Beprorp Rayon Company, New Bedford, Mass.
New Excranp Tarr Co., Inc., Hudson, Mass.
NeEwMARKET MANUFAcTURING CoMPANY, Lowell, Mass.
NoMgnp Hosiery, Inc., Philadelphia, Pa.

Norre AMerIcAN Ravon CorroraTion, New York City.
Osgorn (C. D.) Company (Tug), Chicago, Il

ParxEer, WiLpEr & Co., Inc., New York City.
Parcrocur-Prymoura MiuLs CorroraTiON, New York City.
Proria Corpace Company, Peoria, Il

PepPPERELL MaANUFACTURING ComPANY, Boston, Mass.
PrymoutH CorDAGE CoMPANY, North Plymouth, Mass.
Ponemar Miris, Taftville, Conn.

PowprELL & ALEXANDER, INc., Danielson, Conn.
PrisciLua Braip Company, Central Falls, R. L.

Rammway Surrry & Manuracruring Co. (Tue), Cinecinnati, O.
Ricaman Brorugers Co. (TaEk), Cleveland, O.
RocresteEr Burron Company, Rochester, N, Y,

Roaers CorroraTiON, Manchester, Conn.

SamsoN Corpace Works, Boston, Mass.

Sayies Finisang Prawts, Inc., Saylesville, R. 1.
ScuAaPIRO (8.) AND Sons, Inc., Baltimore, Md.

SruLer & BexnineEOFEN, Hamilton, O.

ScaTteEr ManvracturiNGg Co., INc., Greensboro, N. C.
SumitH (ALexaNDER) & Sons Carper Co., Yonkers, N. Y.
SearTAN MiLLs, Spartanburg, S. C.

Sepoon Corroxn Company, New York City.

StersoN (Jonn B.) Company, Philadelphia, Pa.

Srewart Hartsnorn Co., New York City.

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.
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Textiles and Textile Products (Continued)

StiLLwaTER WorsTED MivLs, Inc., Harrisville, R. 1.
Stroock (S.) & Co., Inc., New York City.

STRUTWEAR, INC., Minneapolis, Minn.

SusqQuErANNA MiLLs, Inc., New York City.

Tayror Fisre Co., Norristown, Pa.

TextiLeaTEER CorPORATION, Toledo, O.
TextiLes-INCORPORATED, Gastonia, N. C.

TextroN, INcorPorATED, New York City.

Turner Harsey Company, IncorroraTED, New York City.
Unitep MErcHEANTS & MANUFACTURERS, Inc., New York City.
Unrrep Piece Dye Works (TaE), Lodi, N. J.

Urica Kxirrine Company, Utica, N. Y.

Vanrry Famr Mines, Inc., Reading, Pa.

Vassar Company, Chicago, 11l

Wamsurra Mirrs, New Bedford, Mass.

Wansguck Company, Providence, R. 1.

WarneEr Woven Lasen Co., Inc., New York City.

WarreN FeataersoNe Co. (THE), Three Oaks, Mich.
WaverLy MirLs, Inc., Laurinburg, N. C.

Wayne Knirring Mines, Fort Wayne, Ind.

Westery FELt Works, Chicago, 111

WairLock Corpace Company, New York City.

WairrMAN (WinLiam) Company, Inc., New York City.
Wirriamson-Dickre ManvracTuriNG Co., Fort Worth, Tex.
WinNER, Inc., Berne, Ind.

Woopwarp, Batowin & Co., New York City.

York Knrrrine Mires, Livrrep, Toronto, Canada.

Tobacco

AmEericaN ToBacco Company (TuaE), New York City.
Bayuk Cicars, Inc., Philadelphia, Pa.

Brocu Broruers Tosacco Co. (Tur), Wheeling, W. Va.
Herme (Georce W.) Comrany, Inc., New York City.
Larvus & BrotaER CoMpaNy, Inc., Richmond, Va.
Lormragrp (P.) Company, New York City.

Moggis (Puinie) & Co., L1p., Inc., New York City.
Reyvorps (R. J.) ToBacco Company, Winston-Salem, N. C.
StepaANO BroTHERS, Philadelphia, Pa.

Unirep States Toeacco Company, New York City.
WessTtER ToBAcco Co. Inc., New York City.
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Unclassified—Industrial

AcumE VisiBLE Recorps, Inc., Chicago, Ill.

ArLex (W. D.) Maxuracruring Co., Chicago, I1l.

AmEeRICAN Hamr & Ferr Company, Chicago, T11.

Avericaxn Home Propucts CorroraTioN, New York City.

AmErican Hosprrarn SurpLy CorproraTION, Evanston, I11.

AMERICAN-LATRANCE-FoamiTeE CorPoRrATION, Elmira, N. Y.

AmericaN OpricaL CompaNy, Southbridge, Mass.

AmERrIcAN OpricAL CompANY, ScieNTIFIC INSTRUMENT DIvVISION,
Buffalo, N. Y.

AMERICAN RADIATOR & STANDARD SANITARY CORPORATION, Pitts-
burgh, Pa.

AmEerIcAN SEATING CoMPANY, Grand Rapids, Mich.

AMERICAN StERILIZER CoMPANY, Erie, Pa.

ARrGONNE NaTioNAL LaBorATORY, Chicago, TII.

ArmstroNG Cork Company, Lancaster, Pa.

Avusur~x Burron Works, Inc., Auburn, N. Y.

Baker-Raurane Company (TrE), Cleveland, O.

Bavowiny Company (THE), Cincinnati, O.

Bawrou (B. A.) & Co., Inc., Providence, R. L.

Basic RerracToRIES, INCORPORATED, Cleveland, O.

Bares ManuracTuriNG CompaNy, Orange, N. J.

Bavuscr & Loms Oprican Co., Rochester, N. Y.

Beacon Miuuing Company, Inc., Cayuga, N. Y.

Benr-ManNiNG CorrorATION, Troy, N. Y.

BeLpEn Brick Company (THE), Canton, O.

Benrus Warcr Company, Waterbury, Conn.

Berry Seep Compaxy, Clarinda, Ia.

Brancuarp (Wu. L.) Co., Newark, N. J.

Brocksom & Comrpany, Michigan City, Ind.

BLoEDEL, STEWART & WELCH LiviteD, Vancouver, British Colum-
bia, Canada.

BrenEMAN Compaxy (Tue Cuaries W.), Cincinnati, O.

Brunswick-BaLke-CoLLexper Company (Tug), Chicago, Til.

BuEscaer Banp InstrRumenT Company, Elkhart, Ind.

Burova Warca Company, New York City.

CavrrorNiA BArreL Company, L., San Francisco, Cal.

Cavrrrornia Corron Omw CorporaTioN, Los Angeles, Cal.

Cariton Recorps, Inc., Hollywood, Cal.

CarBon Livestone Company (THE), Youngstown, O.

CarBorUNDUM CoMPANY, Niagara Falls, N. Y.

CartHAGE MiILLs, INcorPorRATED, Cincinnati, O.

Cricaco MetaL Hose CorroraTioN, Maywood, I11.

Carcaco RoLLer SkATE Company, Chicago, TlI.

Crmps Company, New York City.
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Unclassified—Industrial (Continued)

CincINNATI InpusTrIES, INc., Cincinnati, O.
CreveLanD HEaTER Company (THE), Cleveland, O.
Corr’s ManuracturiNG Co., Hartford, Conn.
Corumpia Miuss, Inc. (Tag), Syracuse, N. Y.
CorumsiA Recorping CorroraTiON, Bridgeport, Conn.
CongoLeEuM-NARN Inc., Kearny, N. J.

Conmar Propucts CorroraTioN, Newark, N. J.

Conn (C. G.), Lrp., Elkhart, Ind.

ConsornipaTeEp MorpeEp Propucrs CorPorATION, Scranton, Pa.
CronaME, INcorporATED, Chicago, Il

Dz Viusiss Company, Toledo, O.

DextER FoLpEr Company, Pearl River, N. Y.
Dramoxp Matcr Company, New York City.

Dieces & Crust, New York City.

Dixon (Josepn) CruciBLE CompaNy, Jersey City, N. J.
DorecemuN Company (THE), Cleveland, O.

EacrLe PexciL Company, Inc., New York City.
Eastvan Kopak Company, Rochester, N. Y,

Epcar Broraers Company, Metuchen, N. J.

Ekco Propucts Company, Chieago, Il

Evrciy NarionaL Warcn Company, Elgin, 111
Exnsien-Bickrorp CoMpPANY, Simsbury, Conn.
EsterBrook PeEN Company (THE), Camden, N. J.
Faser (Eperaarp) Pencin Co., Brooklyn, N. Y.
Ferry-Morst Seep Co., Detroit, Mich.

ForLey BroTHERS, INcC., Pleasantville, N. Y.

Formica Company (TuE), Cincinnati, O.

Furrorp ManNvuracTURING CompaNY, Providence, R. I
Furrer Bruse Company, Hartford, Conn.

Fyr-Fyter Company, Dayton, O.

GaMmBLE Bros., Inc., Louisville, Ky.

GamMeEwELL CompaNY, Newton Upper Falls, Mass.
GarpNER Disprays Co., Pittsburgh, Pa.

GarrLock Pacging Company, Palmyra, N. Y.
GENERAL ABRASIVE CoMPANY, INc., Niagara Falls, N. Y.
GeNERAL Tive CorroratioN, New York City.
GoruAM ManuracTuriNG CoMpPANY, Providence, R. 1.
Grace (W. R.) & Co., New York City.

GreAT Lages CarBoN CorroraTioN, New York City.
GreEeN (A. P.) Fire Brick Co., Mexico, Mo.
GricoLErr Company (THE), Decatur, Ill.

GrinNELL CorPORATION, Providence, R. I.

Hair Caina Company, East Liverpool, O.

Hamiuron ManuracturiNG Company, Two Rivers, Wis.
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Unclassified—Industrial (Continued)

Hagreison-WALKER REFRACTORIES CoMPANY, Pittsburgh, Pa.

Harvey (Frep), Inc., Chicago, Tl

Heywoop-WakereLp Company, Gardner, Mass.

Hicains Ink Co., Inc., Brooklyn, N. Y.

InrFiLco IncorroraTED, Chicago, 11

IrvingTON VArnisH & InsuraTor Co., Irvington, N. J.

Jonnson & Jomnson, New Brunswick, N. J.

KrwauNEE MANUFACTURING CoMPANY, Adrian, Mich.

Kippe (Warter) & Comeany, Inc., Belleville, N. J.

Kmparn (W. W.) Company, Chicago, 111

Kirsca Company, Sturgis, Mich.

Korrers Company, Inc., Pittsburgh, Pa.

LakEe Suore Mives Limitep, Kirkland Lake, Ontario, Canada.

Lester Piano Ma~uvracturiNg Co., Inc., Philadelphia, Pa.

Lock Joint Pree Company, East Orange, N. J.

Los AxceLes PEriop Furniture Mra. Co., Los Angeles, Cal.

Lyon-Raymonp CorroratioN, Greene, N. Y.

MacAnpreEws & Forsis Company, Camden, N. J.

Magor Car Corporation, New York City.

MarLey Company, Inc. (THE), Kansas City, Kan.

Magsa Furniture Company, High Point, N. C.

MarraEws ManuracTuriNG Co., Worcester, Mass.

McBeE Company (THE), Athens, O.

McDonawp (A. Y.) Mrac. Co., Dubuque, Ia.

MexceL Company (THE), Louisville, Ky.

MgraLs DisintEGrATING CoMPANY, INC., Elizabeth, N, J.

MiNe SareTy AprrLiances CompaNy, Pittsburgh, Pa.

MonroE CaLcvrating MacaiNe CompaNy, Orange, N. J.

Montac Stove & Furnace Works, Portland, Ore.

MoorMaN Mra. Co., Quiney, 111

NaTionaL Brusa Company, Aurora, Il

NaTioNaL Casger Company, Inc., Boston, Mass.

New Haven Crock AND WarcH Company (Tur), New Haven,
Conn.

Oxoxpaca Porrery CoMPANTY, Syracuse, N. Y.

Ovar Woop Disa CorroraTioN, Tupper Lake, N. Y.

Ox Fisre Brusa Company, INc., New York City.

ParamounT Picrures, Inc., New York City.

ParkEer Pren Company, Janesville, Wis.

Parent Burron Company, Waterbury, Conn.

PexnsyLvania OpricaL Co., Reading, Pa.

PrrrseureH Bringe & Iron Works, Pittsburgh, Pa.

PreumaTic ScaLe CorroraTION, LiMiTED, North Quincy, Mass.

Porisa AmericaN SuppLY CorroraTION, New York City.

[120]



Uneclassified—Industrial (Continued)

PorceLAN Propucrs, Inc., Findlay, O.

Preco INcorrorRATED, Los Angeles, Cal.

Puerto Rico InpustriaL DeveEropMENT CoMPANY, San Juan,
Puerto Rico.

Pyrene ManvracturiNG CompaNny, Newark, N. J.

RAyBEsTOS-MANHATTAN, INC., Passaic, N. J.

Rep Liox Casiner Co., Red Lion, Pa.

Reep & Barton CorroraTiON, Taunton, Mass.

Reiss-Premier CorroraTioN (THE), West New York, N. J.

Rerpusric FLow MetERs Co., Chicago, Ill.

Rirrer CoMmpPANY, INC., Rochester, N. Y.

RoserTs & Manper CorproraTion, Hatboro, Pa.

RoserrsoN (ALex) CompaNy, Paramount, Cal.

Rocers CorroraTIiON, Manchester, Conn.

Scorr (0. M.) axp Sons Company, Marysville, O.

SueAFFER (W. A.) PEn Company, Fort Madison, Ia.

SHWAYDER BroTHERS, INC., Detroit, Mich.

SiLex Compaxy (TuE), Hartford, Conn.

Sroaxne (W. & J.), New York City.

Sroane-BraBon CorproraTION, Trenton, N. J.

Snar-oN Toors CorroraTION, Kenosha, Wis.

SonoroNE CorroraTiON, Elmsford, N. Y.

SpaLping (A. G.) & Bros., Inc., Chicopee, Mass.

SpavurpinGg FiBre Company, Inc., Tonawanda, N. Y.

SpemEL CorroraTION, Providence, R. 1.

Stanparp Drencing CorroraTION, New York City.

Stanparp Furniture CompaNy, Herkimer, N. Y.

StanDARD SToKER CompANy, INc. (THE), New York City.

StanpArD Toor aAxp ManurActuriNG Co., Arlington, N. J.

StarLive MacHiNEs Co., Rockaway, N. J.

Star Bruse MaxuvractruriNg Co., Inc., Boston, Mass.

Stemnway & Sons, New York City.

Superior Founbry, Inc., Cleveland, O.

Surrace ComsustioN CorrorATION, Toledo, O.

TraompsoNn Marogany Company, Philadelphia, Pa.

TriuscH (Oscar) Company, Whitestone, N. Y.

Tuse Turns, Inc., Louisville, Ky.

TwentieTH CenTury-Fox Finm CorroraTioN, New York City.

UnioNn Harpware Compaxy, Torrington, Conn.

Ux1rep-CARR FasTeENER CorPORATION, Cambridge, Mass.

Unitep States Tive Corroration (THE), Waterbury, Conn.

UniversaL Picrures Company, Inc., New York City.

UniversaL Porreries, Inc., Cambridge, O.

Vorker (WiLLiam) & Company, Inc., Kansas City, Mo.
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Unclassified—Industrial (Continued)

Warrace (R.) & Sons Mre. Co., Wallingford, Conn.

WagrNER Bros. Pictures, Inc., New York City.

Wesster LENns Co., Webster, Mass.

WEeYERHAEUSER SALES CoMmpaNny, St. Paul, Minn.

Warre (8.5.) DEntaLManvuracturinGg CompaNy, Philadelphia, Pa.
WarTLock MANUFACTURING Company (TuE), Hartford, Conn.
WricLey (Wum.) Jr. Comprany, Chicago, Ill.

WroueHaT WasHER MANUFAcTURING CoMPANY, Milwaukee, Wis.
Wurnitzer (Ruporrr) Company, North Tonawanda, N. Y.
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NONINDUSTRIAL ASSOCIATES

Accountants, Consultants, Engineers

AmERICAN APPRAISAL CoMPANY, Milwaukee, Wis.
AnDERSEN (ARTHUR) & CompaNy, Chicago, Ill.
AxDERSEN (ArTHUR) & Co., New York City.
ArmstroNG (GrorGE S.) & Co., Inc., New York City.
Barrow, Wabpg, Gurarie & Co., New York City.
Berpox (Davip) & Co., New York City.

Booz, ALLEN & Hamiuron, Chicago, IlL

Business Researca CorroraTioN, Chicago, I11.
Broir (CAry) & Associates, Inc., New York City.
CeAMBELLAN, BErcEr & WeLTI, New York City.
Cooxk (Josepa M.) AnD StAFF, Philadelphia, Pa.
CoverpALE & Corritrs, New York City.

Day & ZmmuermaNN, Inc., New York City.

Dorr CompAny, Inc., New York City.

Doucras (Damox G.) Company, Inc., Newark, N. J.
EBasco Services IncorroraTED, New York City.
EckerMan Anp Compaxny, New York City.

Ernst & Ernst, Cleveland, O.

Forpes (Joax F.) & Co., Los Angeles, Cal.

Forp, Bacon & Davis, Inc., New York City.

FueL EneiNeErING Company oF NEw Yorg, New York City.
Haskins & Senis, New York City.

Herrer (RoBert) & Associates, Inc., Cleveland, O.
InpustriAL RELaTiONs CounseLors, Inc,, New York City.
Kearney (A. T.) & Company, Chicago, IlL.

Kmpre (Lesuie A.) & Company, Roanoke, Va.
Kwasna & Lierox, New York City.

Lasser (J. K.) & Co., New York City.

Ler (Ivy) & Ross (T. J.), New York City.
Lemesporr (S. D.) & Company, New York City.
Levin (Davip) Company, Philadelphia, Pa.

Loomis, SurrErRN & Fernarp, New York City.
LysranD, Ross Bros. & Montcomury, New York City.
MacDonALD Bros. Inc., Boston, Mass.

Mamx (Caas. T.), Inc., Boston, Mass.

ManaceMENT CoMmuNIcATIONS, INC., Chicago, IlL
McCarran (J. R.) & Company, Pittsburgh, Pa.
McKinsey & Comrany, New York City.

Meap CarNey & Company, Inc,, New York City.
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Accountants, Consultants, Engineers (Continued)

MuruvaL Buvine SynpicaTe, Inc., New York City.

NEewsoM (EarL) & Company, New York City.

Pear, Marwick, MircreLL & Company, New York City.
PexsioN Pranyive Company, New York City.

Pioneer Service & Excineering Co., Chicago, Il

Procar (Jouwn J.) Company, Stamford, Conn.

Price, WateErHOUSE & Company, New York City.

Ramoxp (ALBErT) & Associates, Inc., Chicago, Il

Rara & StroNG, Inc., Boston, Mass.

Rocers & Srapg, New York City.

Sayre (Benepicr M.) & Co., Chicago, Il

Scorr Trarric ConsuLTaNTs, Pittsburgh, Pa.

Scoverr, WeLLiNgToN & Company, New York City.

SecaL (MarTiv E.) & Company, New York City.

SemMaN & Suipman, New York City.

SHERMAN Famcamp & Associates, New York City.
STEVENSON, JorpAN & HarrisoN, Inc., New York City.
SroNE & WeBsTER, Inc., New York City.

SURVEYER, NENNIGER & CHENEVERT, Montreal, Ontario, Canada.
TecxicA InpusTRIAL, S. A., Monterrey, Mexico.

TerrBERRY (THE G. Girson) Co., New York City.

Toucag, N1veN, Barwey & Smart, New York City.

Towers, PerriN, ForstEr & Crospy, INc., Philadelphia, Pa.
Turck, HiLL & Comeany, Inc., New York City.

Waite (TrE J. G.) ExcineEERING CorrPoraTION, New York City.
WickenDEN, Morss axDp CaLverr, Inc., New York City.
WirLert Company (TrE), Chicago, Il

Wirtiams (C. O.) axp Associates, Houston, Tex.

Younc (ArtaUR) & CompaNy, New York City.

Advertising

Beaumont, HELLER & SPERLING, INCORPORATED, Reading, Pa.
Bexnton & Bowwres, Inc., New York City.

Brown & Bigerow, St. Paul, Minn,
CampererLL-Ewarp Compaxy, Detroit, Mich.
ComproN ADVERTISING, INC., New York City.
Erwin, WaseEy & Company, Inc., New York City.
Foorg, ConE & Beruping, New York City.

FosTteER AND KLEISER COMPANY, San Francisco, Cal.
Furrer & Smite & Ross, Inc., New York City.
GEYER, NEweLL & GANGER, Inc., New York City.
Kenvox & Eckrarpr Inc., New York City.
Kercaum, MacLeop & Grove, Inc., Pittsburgh, Pa.
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Advertising (Continued)

Kuprer AcENcy, Inc., New York City.

MacGazINE ADVERTISING BUrEAU, New York City.
Marmin (Winnis S.) Company, Fort Wayne, Ind.
McCann-Erickson Inc., New York City.
NeweLL-EmMueTT Co., New York City.

PagrrisH (Amos) & Company, INnc., New York City.
Ricuarps (Frercaer D.), Inc., New York City.
Roy (Ross), Inc., Detroit, Mich.

Runce (Freb), Inc., New York City.

Youne & Rusicaym, Inc., New York City.

Banks and Trust Companies

AB SveENsEA HANDELSBANKEN, Stockholm, Sweden.

AmericaN Trust CoMpaNY, San Francisco, Cal.

Bank or AMERICA NaTiONAL TRUST AND SAVINGS ASSOCIATION,
San Francisco, Cal.

Bank oF MonTrREAL, Montreal, Quebee, Canada.

Baxk oF NEw York axp Frrra Avenve Bank, New York City.

Baxk or Tae Manmarran Comprany, New York City.

Bankers Trust Company, New York City.

Berks County Trust CompaNy, Reading, Pa.

Brooumrierp BANk & Trust Company, Bloomfield, N. J.

BoarMEN's NaTioNAL BANK oF Saint Louis (THE), St. Louis, Mo.

BrookrLyn Trust CompANy, Brooklyn, N. Y.

Brown Broruers HarrmvaN & Co., New York City.

Cavirornia Bank, Los Angeles, Cal.

CeNTRAL HaNovER BANk AND Trust Company, New York City.

CENTRAL NaTIONAL BANE oF CLEvELAND, Cleveland, O.

CeENTRAL Trust CoMmpaNy, Cincinnati, O.

CuasE NarioNaL Bank or THE City oF NEw York, New York
City.

CuemicaL Bank & Trust Company, New York City.

Cuicaco TirLe & Trust Company, Chicago, Il

Crrizens NatioNan Trust & Savinegs BaAnk, Los Angeles, Cal.

Crry NatioNAL Bank aAxDp Trust Comprany oF CricAco, Chicago,
111

CreveELAND Trust Company, Cleveland, O.

CoMMERCIAL NATIONAL BANK AND TrUsT CoMPANY OF NEW YORK
(TrE), New York City.

CoNTINENTAL ILLINOIS NATIONAL BANK AND TRUsST COMPANY OF
CHicaGo, Chieago, Il

CornN ExcuanGeE NaTioNAL BAnk anp Trust Company, Phila-
delphia, Pa.
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Banks and Trust Companies (Continued)

Crocker First NatioNAL BANk oF San Frawcisco, San Fran-
cisco, Cal.

Derrorr BANk (THE), Detroit, Mich.

DivE SaviNegs BANk oF BrookLyw, Brooklyn, N. Y.

Durrer (B. M. C.) Trust Comraxy, Fall River, Mass.

East River Savings Bank, New York City.

Enmpire CrTy Savines Bank, New York City.

Emrire Trust Company, New York City.

Farmers DerosiT NatioNAL BaNk, Pittsburgh, Pa.

FARMERS AND MERCHANTS NATIONAL BANK OF Los AncELES, Los
Angeles, Cal.

FepERAL RESERVE BANK OoF ATLANTA, Atlanta, Ga.

FeperaL REservE BANK oF Bostoxn, Boston, Mass.

FeperaL Reserve Bank or CHicAaco, Chicago, 11

FepErRAL REsERVE Bank oF CLEVELAND, Cleveland, O.

FepeErAL REsERVE BANK oF Darras, Dallas, Tex.

FeperAL Reserve Bank oF Kaxsas Crry, Kansas City, Mo.

FepErAL RESERVE BANK oF MINNEAPOLIS, Minneapolis, Minn.

FepERAL REsERVE BAnk oF NEW Yorg, New York City.

FeperaL REsERVE BANE oF PHinapeLPHIA, Philadelphia, Pa.

FeperaL ResErvE Bank or Ricamonn, Richmond, Va.

FeperaL Reserve Bank oF St. Lours, St. Louis, Mo.

Fiperity-PriLaperLprIA Trust CompaNny, Philadelphia, Pa.

Fiperuity Uniton Trust Comprany, Newark, N. J.

Fipuciary Trust Company oF NEw York, New York City.

Frrra Tairp Union Trust CompaNy, Cincinnati, O.

First FEDERAL Savings AND Loan AssociaTion oF Miami, Miami,
Fla.

First NaTioNaAL Baxk & Trust Co. (THE), Hamilton, O.

First NaTiOoNAL BANK AND TrUsT CoMPaNY, Paterson, N. J.

First NAaTionan Bank anp Trust CompaNy oF RacINE, Racine,
Wis.

First NaTioNAL BANk v St. Louis, St. Louis, Mo.

First NaTioNaL Bank or Boston, Boston, Mass.

First NaTioNAL BANk or CHicaco, Chicago, 11l

First NatioNAL Baxk or Harrrorp, Hartford, Conn.

First NaTioNAL BANK oF MinNEAPoLis, Minneapolis, Minn.

First NAaTioNaL BANK oF PHiLApeELPHIA (THE), Philadelphia, Pa.

Fmst Nationan Bank or Portranp (THE), Portland, Ore.

FirsT NaTioNAL BANK oF THE C1TY OF NEW YORE, New York City.

First TrusT & DEPOsIT CoMPANY, Syracuse, N. Y.

First WisconsiN NaTioNAL BANk or MiLwaukgg, Milwaukee,
Wis.

First Wisconsiy Trust Company, Milwaukee, Wis.
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Banks and Trust Companies (Continued)

Girarp TrusT CompaNny, Philadelphia, Pa.

GREATER NEW YORK Savings BANk (TuE), Brooklyn, N. Y.

Guaranty TrusT CompaNny oF NEw York, New York City.

Hagrris Trust AND Savinegs Bang, Chicago, I

Harrrorp-ConnecticuT Trust Company, Hartford, Conn.

Hartrorp NAaTioNAL BANK AND TrUsT CoMpany, Hartford, Conn.

Inpranaporis Morgris Pran CorroraTion, Indianapolis, Ind.

Irvine Trust Company, New York City.

Kanawna Variey Bank (Tue), Charleston, W. Va.

Laconpa NarroNan BANK oF SPrRINGFIELD, Springfield, O.

Laxp Trrie Bavg & Trust Comeany, Philadelphia, Pa.

LiBErTy NATIONAL BANK AND TrUsT CoMPANY OF LoOUISVILLE,
Louisville, Ky.

LincoLy Natronan BAnk axp Trust Company, Fort Wayne, Ind.

Lincory RocuesteEr Trust CompaNy, Rochester, N. Y.

Lone Isuanp Crty Savinegs Bawk, Long Island City, N. Y.

MANUFACTURERS NaTioNAL BANK oF DETrROIT, Detroit, Mich.

ManuracTurers Trust Company, New York City.

Marne MiprLanDp Trust Company oF NEw York, New York City.

MariNeE NaTionAL Excuance BAnk, Milwaukee, Wis.

Magrsaarn & ItsLey Bang, Milwaukee, Wis.

MassacausETTs InveEsToRs TrUST, Boston, Mass.

MEeLLoN Nartionarn Bank anp Trust Company, Pittsburgh, Pa.

MEercANTILE-CoMMERCE BANK AnND Trust Company, St. Louis,
Mo.

MzrcEANTS NATIONAL BANK OF Boston, Boston, Mass.

Mississiepr VarLey Trust Co., St. Louis, Mo.

Mogrgan (J. P.) & Company, Inc., New York City.

Narionan BANk or Durrorr, Detroit, Mich.

NatioNaL Ciry Bank oF CLeEvELAND, Cleveland, O.

NatronaL BANK oF CommERCE IN MEMPHIS, Memphis, Tenn.

Narionarn Crty Bank or NEw Yorg, New York City.

Nationan ComMeRcIAL BANk AND Trust CoMPANY OF ALBANY
(TaE), Albany, N. Y.

NatioNaL Suawmur Bank oF Bosron (THE), Boston, Mass.

New Enxcranp Trust Company (Tug), Boston, Mass.

New Yorxk Savings Bank (TuE), New York City.

New York Trust Company, New York City.

NorreERN TrUsT CoMpPANY, Chicago, Il1.

NorTEWEST BANCORPORATION, Minneapolis, Minn.

NOB';!E?VESTERN NarioNaL BANk oF MiNNEAPOLIS, Minneapolis,

mnn.

PexNsyLvaNIA CoMPANY FOR BANKING AND Trusts (THE), Phila-

delphia, Pa.

[127]



Banks and Trust Companies (Continued)

PrmmapeLpaia NATIONAL BANK, Philadelphia, Pa.

ProvipenT TrusT CompANY OF PHiLADELPHIA, Philadelphia, Pa.

ReruBLic NATIONAL BANK oF DaLLas, Dallas, Tex.

RuopE IsLanp Hospitan Narionan BANk, Providence, R. 1.

Ricas Nationar Bank or Wasmingroxn, D. C. (Tur), Washing-
ton, D. C.

SAFE DEeposiT & TrusT CompaNY oF Banrmuore, Baltimore, Md.

San Fraxcisco Bank (TuE), San Franeisco, Cal.

Savings Banks Trust Company, New York City.

SeEconp NationAlL Bank or NEw Haven (TrE), New Haven,
Conn.

SecuriTY-First NATiONAL BANK OF Los ANGELES, Los Angeles,
Cal.

SociETY FOr SAavings 1IN THE Ciry or CLeveLanD, Cleveland, O.

TrADESMENS NATIONAL BANK AND TRUsT CoMpANY, Philadelphia,
Pa.

Troy Savinags Bang, Troy, N. Y.

Unitoxn Bank or CommEerck, Cleveland, O.

UnioN & New Haven Trust Company, New Haven, Conn.

Union NarioNaL Bank, Youngstown, O.

Unitep States TrusT Company or NEw York, New York City.

WeLLs Farco Bank & Union Trust CompaNny, San Francisco, Cal.

WarTNEY NATIONAL BANK OF NEW OrLEANS, New Orleans, La.

WinmmveTon Trust Company, Wilmington, Del.

WorcesTER CoUNTY INSTITUTION FOR SAviNGs, Worcester, Mass.

WorcesTER County TrUsT CompPaNy, Worcester, Mass.

Communications and Broadcasting

AmERIcAN TELEPHONE AND TELEGRAPH CoMPANY, New York City.
CorumBiA Broapcasting SysteMm, Inc., New York City.
Ericsson TerLerHONE SALEs CorroraTioN, New York City.
GeneraL TeLepnoNE Service CorroraTioN, New York City.
MuruaL TerLepHONE CompaNny, Honolulu, T. H.

Rocuester TeLEPHONE CorroraTiON, Rochester, N. Y.
TeravroerarH CorroratioN, New York City.

WesterN UnioN TerLeerara Comeany, New York City.

Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses

AmericaN Busmvess Crepitr CorroraTion, New York City.
AmERICAN Exrress Company, New York City.
AmericaN GENERAL CorroraTiON, New York City.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

Arras CorporaTioN, New York City.

BaxEer, FEnTRESS & Company, Chicago, I1L.

Baker, Weeks & Harpen, New York City.

BARrETT AssociaTes Inc., New York City.

BarTrRAM BrorERS CorPorATION, New York City.

BrUNDAGE, SToRY AND Rosk, New York City.

Burrock (CaLvin), New York City.

Cuirps (C. F.) anp Company, Chicago, II1.

C. I. T. Fivancian CorroraTioN, New York City.

Crrizexs Bupger Co. oF Younesrown, Onio, Inc., Youngs-
town, O,

CommeRrciAL CrEpiT CoMPANY, Baltimore, Md.

Crum & Forster, New York City.

DerariELp & Devarierp, New York City.

Donner CorroratioN (THE), Philadelphia, Pa.

Eppy-Rucker-NickeLs Company (Tur), Cambridge, Mass.

Epie (LioveL D.) & Company, Inc., New York City.

Fouciary ManNagemeNT, Inc., New York City.

Harrmax Rirrey & Co., Inc., New York City.

Hagris, Upnam & Co., New York City.

HouseroLp Finance Corroration, Chicago, Il1.

InvesTors MaNaGEMENT CoMPANY, INc., New York City.

Kipper, PEABoDY & Conmpany, New York City.

LapEnBURG THALMAN & Company, New York City.

Lenman Corroration (THE), New York City.

Loen (Carn M.), RuoapEs axp Company, New York City.

Loowmis, SayLes & Company, INc., Boston, Mass.

MannaTTAN RESEARCH Associates, New York City.

MEeggiLL Ly~cH, Pierce, FENNER & BeANE, New York City.

NEew York Srock Excrance, New York City.

Pressprica (R. W.) & Company, New York City.

Prick (T. Rowe), AND AssociaTs, Ixc., Baltimore, Md.

PusLic Loan CorroraTion, St. Louis, Mo.

ReynoLps & Company, New York City.

RusseLr, Bere & Company, Boston, Mass.

Savomox Bros. & Hurzier, New York City.

Scranton (Cuas. W.) & Co., New Haven, Conn.

ScuppER, STEVENS & CLARK, New York City.

SecuriTY BANKERS MANAGEMENT CORPORATION, Wilmington,
Del.

SHEARSON, Havurin & Company, New York City.

StupLEY, SHUPERT & ComPaNY, Boston, Mass.

Tarsco CorPORATION, Providence, R. I.
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Finance Companies, Investment Councillors, Investment
Trusts and Stock Exchange Houses (Continued)

Union Service CorporaTioN, New York City.
Van CLeer, JorpaN axp Woob, New York City.
WeLLiNcToN & Company, New York City.
Wenzuick (Roy) & Co., St. Louis, Mo.

Woob, StruraERS & ComPANY, New York City.

Insurance

Acacia Muruar Lire Insurance Company, Washington, D. C.

Artna Live Insurance Company, Hartford, Conn.

AGricuLTURAL INsurancE Company, Watertown, N.Y.

ALEXANDER & ALEXANDER, INcorrorATED, New York City.

ArzsTATE Insurance Company, Chicago, Il

AMERICAN AvuToMOBILE INSURANCE COMPANY, St. Louis, Mo.

AmErICAN Insurance Company (TuEg), Newark, N. J.

AMERICAN INTERNATIONAL UNDERWRITERS CORPORATION, New
York City.

AmeRricAN Mutual Liapiuiry Insurance CoMPANY, Boston,
Mass.

Arpantic MoTuAL Insurance Company, New York City.

Baxgers Lire Company, Des Moines, Ia.

CoyerciaL UnioN Assurance Company LoviTep, New York
City.

Conngcricur GENERAL LiFe INsuraNceE CoMPANY, Hartford,
Conn.

Connecticur MuruaL Lire Insurance CoMPANY (Tux), Hart-
ford, Conn.

ConTiNENTAL InsurancE Company, New York City.

Eumproynrs MuTuALLIABILITY INSURANCE COMPANY, Wausau, Wis,

EqQuiTABLE LIFE ASSURANCE SOCIETY OF THE UniTED STATES, New
York City.

EquitaBLE Lire INSURANCE COMPANY OF Iowa, Des Moines, Ia.

FipeLiry MuruaL Lire Insurance Company (THE), Philadelphia,
Pa:

FrremeN's Insurance Company, Newark, N. J.

GENBRAL AccIDENT FIRE & LIFE ASSURANCE CORPORATION, LiTD.,
Philadelphia, Pa.

GENERAL AMBRICAN Lire INSURANCE COMPANY, St. Louis, Mo.

Grens Faris Insurance CoMPANY, Glens Falls, N. Y.

GrEAT AMERICAN INsurANCE CoMpany, INc., New York City.

GuARDIAN LiFe INSURANCE COMPANY OF AMERICA (TuEe), New
York City.
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Insurance (Continued)

Hancock (Jonn) MuruaL Lire InsurancE CoMPANY, Boston,
Mass.

Harpware MuTuaL Casvarty Company, Stevens Point, Wis.

Hartrorp Fire Instrance Company, Inc., Hartford, Conn.

Hartrorp Steam BoiLer INsprerion AND INsuraNcE CoMPANY
(Tux), Hartford, Conn.

Howme Insurance Company, New York City.

Houme Lire Insurance Company, New York City.

Insurance CompaNy oF NortH AMmEricA, Philadelphia, Pa.

Jamestows MuruaL Insurance Co., Jamestown, N. Y.

Kansas Crry Lire Insurance Company, Kansas City, Mo.

LisertYy MuTvaL Insurance CompANY, Boston, Mass.

Lincors NationaL Lire Insurance Company, Fort Wayne, Ind.

LumeermENs MuruaL Casuarry Company, Chicago, Ill.

Manvrscturers Muruan Fre Insurance Compaxy, INc.,
Providence, R. 1.

Magrse & McLexwan, Inc., New York City.

Massacruserts Muruas Lire Insurance Company, Springfield,
Mass.

Matrer & Co., Philadelphia, Pa.

MzrroroLiTaN Lire Insurance Company, New York City.

Micricany Motuar Liasmiry Company, Detroit, Mich.

MuruaL Benerrr Lire Insurance Company (TuE), Newark, N.J.

Mutuar, IMPLEMENT AND HARDWARE INsUrancE COMPANY,
Owatonna, Minn.

Muruar Lire Insurance Company oF New York, New York
City.

Nartionarn Fire Insurance Company oF Harrrorp, Hartford,
Conn.

NationaL Live Insurance Company, Montpelier, Vt.

New Excranp Murvarn Lire Insurance Company, Boston, Mass.

New York Lire Insurance Company, New York City.

Norra Caronina MurvaL Lire Insurance Company, Durham,

NG
NorrawesTERN MuTUAL Lire Insurance Company, Milwaukee,

Wis.
NorTHWESTERN NatioNar Lire Insurance CompaNy, Minne-
apolis, Minn.
Paciric MutuaL Lire Insurance CompaNy, Los Angeles, Cal.
Peny MurvaL LiFe Insurance Company, Philadelphia, Pa.
Proenix Insurance Company, Hartford, Conn.
Proexnix MutuaL LiFe Insurance Company, Hartford, Conn.
PrREFERRED AcciDENT INSURANCE CompANY oF NEw YorK, New
York City.
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Insurance (Continued)

ProvipEnt Murvan Lire Insurance CompaNy oF PHILADEL-
paIA, Philadelphia, Pa.

PrupENTIAL INSURANCE CoMPANY OF AmERICA, (THE), Newark,
N.J.

RevVERE (T Pauw) Lire Insurance Conpaxny, Worcester, Mass.

Rovar-Liverroor Grours, New York City.

St. PauL Fire ANp MARINE INsurance CoMPANY, St. Paul, Minn.

SecurIiTY INsuraNCE CompaNY oF NEw Havew, New Haven, Conn.

STANDARD AccipENT INsurANCcE Company, Detroit, Mich.

StarE Farm Muruar AvromosiLe Insurance Co., Bloomington,
1L

StaTE MuTUuAL Lire Assurance Company, Inc., Worcester, Mass.

TraveLers INsurance Company, Hartford, Conn.

Unton AuromoBiLE INpEMNITY AssociaTioN, Bloomington, 1.

Unitep States FioeLiry & Guaranty Company, Baltimore, Md.

WasHiNgTroN NaTtionan Insurance Company, Evanston, 111

ZuricH GENERAL AccipENT AND Liasmuity Insurance CoMpPaNy,
Lrp., Chicago, I11.

Lawyers

Canins, Gorpon, Zacary & ReinpeL, New York City.

ConsTaNGYy, Frank A., Atlanta, Ga.

Fisner, SamueL M., New York City.

Frercner & Brown, New York City.

GarDpNER, CarTON & Doucras, Chicago, I11.

LirrLER, CoakLEy & LAURITZEN, San Francisco, Cal.

Maguire WarLker & MimnpLEToN, Stamford, Conn.

McKEeEHAN, MERRICK, ARTER & STEWART AND GEORGE WILLIAM
CorrrELL, Cleveland, O.

McLaANAEAN, MERRITT AND INGRAHAM, New York City.

ProskaukR Rose Goerz & MEexpELSoEN, New York City.

Rorgs, Gray, Best, Cooninge & Ruaa, Boston, Mass.

SeLiGMAN & SerLieMAN, New York City.

SEYFARTH, SHAW & FamrweatneRr, Chicago, Ill.

Simons (Gusrave), New York City.

Winston StrAWN & Suaw, Chicago, T11.

Public Utilities

AraBama Powrr CoMmpaNy, Birmingham, Ala.
AvrLENTOWN-BETHLEHEM GAs Company, Allentown, Pa.
AmEeRICAN Gas AND ErecTrICc CoMpaNY, New York City.
Arkansas Loursiana Gas Compaxy, Shreveport, La.
Boston Epison Company, Boston, Mass.
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Public Utilities (Continued)

Brimise Corvmeia Errerric Ramnway Company Livitep, Van-
couver, British Columbia, Canada.

BrookLyN BoroucH Gas CompaNy, Brooklyn, N. Y.

BrookLy~n Uxion Gas Company, Brooklyn, N. Y.

CANADIAN WESTERN NATURAL Gas Company Livrrep, Calgary,
Alberta, Canada.

CeNTRAL Artzona Licar anp Power Company, Phoenix, Ariz.

CenTrAL Hupson Gas & ELectric CorPorATION, Poughkeepsie,
N.Y.

CeNTRAL Irivors Errerric ANp Gas Co., Rockford, Tl1.

CenTRAL PowEr anp Ligar Company, Corpus Christi, Tex.

Carcaco Districr Enrcrric GEneraTiNg Corp., Chicago, Ill.

Crverwnati Gas anp Erecrric Company (Tue), Cincinnati, O.

CLEvELAND Erectric ILLummiaring Compaxy, Cleveland, O.

Corumseia Gas System, Inc., New York City.

Corumsus AND SourHERN Q=10 ELECTRIC CoMPANY, Columbus, O.

CommonweaLTH Epison Company, Chicago, 111

CommonweALTH & SourHERN CorporaTiON, New York City.

Conxecricur Licar & Power Company, Hartford, Conn.

Conxecricor Power Company, New London, Conn.

ConsoLipATep Epison Comepany oF NEw Yorg, Inc., New York
City.

ConeoLipATED Gas Erectric Ligar anp Power CoMPANY OF
Bavrivore, Baltimore, Md.

ConsoLIDATED NATURAL Gas Company, New York City.

Consumers’ Gas Company oF ToroNTo (THE), Toronto, Ontario,
Canada.

Consumers Powsr Company, Jackson, Mich.

Darras Power & Licar Company, Dallas, Tex.

Dayroxny Power axp Ligar Company, Dayton, O.

Derrorr Epison Compaxy, Detroit, Mich.

East Bay Municrean Utitary District, Oakland, Cal.

Frormna Power & Licar Company, Miami, Fla.

Groraia Power CompaNy, Atlanta, Ga.

Gurr States Urinities Comrany, Beaumont, Tex.

HackensackE WaTer Company, Weehawken, N. J.

Hartrorp Evectric Licur Company, Hartford, Conn.

HawanaN Erecrric Comrany, Lrp., Honolulu, Hawaii.

TIowa ErLEctrIic LigET AND PowER Company, Cedar Rapids, Ia.

Towa-IrLivois Gas axp Erecrric Company, Rock Island, I11.

Towa SoutnERN Utinities Company, Centerville, Ia.

Kansas Ciry Power & Licar Company, Kansas City, Mo.

Kaxsas Ciry Pusric Service Company, Kansas City, Mo.

Kansas Power anp Ligar Company (TuE), Topeka, Kan.
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Public Utilities (Continued)

Kentucky UriLities Company, Lexington, Ky.

Lacreor Gas Licar Comeany (Tug), St. Louis, Mo.

Lowg Isranp Licuting Compaxy, Mineola, N. Y.
Lousiana Power & Licutr Company, New Orleans, La.
LouisviLLe Gas anp Erectric Company, Louisville, Ky.
Lynn Gas anp Erecrric CompaNy, Lynn, Mass.
MerroroLiTaN Epison Comrany, Reading, Pa.
MErroroLITAN Utinities Districr, Omaha, Neb.
MicaicaNn CoxsorinaTED Gas Company, Detroit, Mich.
MmprLe West SErvicE Company, Chicago, Il1.
MixnesroLis Gas Company, Minneapolis, Minn.
Mixwesora Power & Lieur Company, Duluth, Minn.
Mississiert Power & Licur Company, Jackson, Miss.
Moxtana Power Comprany (Tur), Butte, Mont.

New Excranp Power Company, Boston, Mass.

New Exaranp Pusric Service Compaxy, Augusta, Me.
New Jersey Power & Licar Compaxny, Dover, N. J.

New Orreans Pusric Service Ixnc., New Orleans, La.
Niacara HupsoN Powsr CorroraTioN, Syracuse, N. Y.
Nortu AMerIcAN Company, New York City.

Nortuern StatEs Power Company, Minneapolis, Minn.
NortawesTERN PusLic Servics Compaxy, Huron, S. .
On10 Episox Covpany, Akron, O.

O=n1o FueL Gas Company (TaE), Columbus, O.

Omnro PusLic Service Company (TrE), Cleveland, O.
Oxranoma Gas & Erectric Comrany, Oklahoma City, Okla.
Omana Pusric Powrr District, Omaha, Neb.

Pacrric Gas anp Enrcrric CompaNy, San Francisco, Cal.
Pacrric Pusric Service Company, San Francisco, Cal.
PexxsyLvania Power & Licar Comeany, Allentown, Pa.
ProrrLEs Gas Licur anp Coxr Comrany, Chicago, IlL.
Preorres NaTURAL Gas Compaxny (THE), Pittsburgh, Pa.
PuivapeLraIa CompaNy, Pittsburgh, Pa.

PurnaperpaiA ELecrric Company, Philadelphia, Pa.
Proneer Service & Enciveering Co., Chicago, TII.
PorTraND Gas & Coxe Comrany, Portland, Ore.

Poromac Epison Company, Hagerstown, Md.

Poromac Erecrric Power Company, Washington, D. C,
Pueric Service Company oF NorTHERN InuiNors, Chicago, I11.
Pusric Service Company or Oxranoma, Chickasha, Okla.
Pusric ServicE Erectric AND Gas CompaNy, Newark, N. J.
PugeT Sounp Power & Licnt Company, Seattle, Wash.
RocuestER Gas axD Errcrric CorroraTion, Rochester, N. Y.
Rockranp Ligur anp Power Company, Nyack, N. Y.
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Public Utilities (Continued)

St, Louis Pusric Service Company, St. Louis, Mo.

San Dieco Gas & Evectric Company, San Diego, Cal.
SeaTTLE GAs CoMpaNY, Seattle, Wash.

SaawiNigaN Warer & Power Company, Montreal, Canada.
Sixty WaLrL Tower, Inc., New York City.

Soute CarorLiNa Power Company, Charleston, S. C.
SoutHERN CaLiForNIA Epison Company, Lap., Los Angeles, Cal.
SoutHERN CaLrorNTA Gas Company, Los Angeles, Cal.
SouTHERN NATURAL Gas CompaNy, Birmingham, Ala.
Tampa ELectrICc CoMPANY, Tampa, Fla.

TexxEsSSEE Gas TransmissioNn Company, Houston, Tex.
Texas Evectric SERVICE CoMmPANY, Fort Worth, Tex.
Torepo Epison Company, Toledo, O.

Uniox Erectric Company oF Missourl, St. Louis, Mo.
Uxirep FueL Gas Co., Charleston, W. Va.

Unitep Gas ImproveEMENT Company, Philadelphia, Pa.
Uwnitep InLuminaTing Company, New Haven, Conn.
Unitep LicaT & Ramwways Co. (TaE), Chicago, Il
Vircinia Erectric AND Power Company, Richmond, Va.
WasaingToN Gas Licar Company, Washington, D. C.
Water Works Service Co., Inc., New York City.

West PeExn Evectric Company, Inc. (Tae), New York City.
West PExy Power Company, Pittsburgh, Pa.

WesTeERN UniTeDp GaAs Axp Evrscrric CompPANY, Aurora, Il
WisconsiN Erectric Power CompAaNy, Milwaukee, Wis.
Wisconsiy Power AnD Licar Company, Madison, Wis.

Research and Statistical

Avupience ResearcH, Inc., Princeton, N. J.

Bostox Fipuciary AND REsEARCH AssOCIATES, Boston, Mass.
Dun & BrapsTrEET, INC., New York City.

EvrectrRIicAL TEsTING LABORATORIES, INC., New York City.
InpustrIAL CommoniTy CorroratioN, New York City.
Keswick CorroraTion, New York City.

NieLsen (A. C.) Company, Chicago, Ill.

OpmvioN Ruesearca CorrorATION, Princeton, N. J.
TownseND-SKINNER AND CompaNy, New York City.

Transportation

Acme Fasr Freicat, Inc., New York City.
AMERICAN AIRLINES, INc., New York City.
AMmERrICAN-HAWAIIAN STEAMsHIP Company, New York City.
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Transportation (Continued)

Associatep Transport, Inc., New York City.

ArcuisoN, Torera anp Santa FE Ramway System (TaE),
Chicago, Ill.

BavriMore AND Onio Rainroap Company, Baltimore, Md.

Bexkins Van & Srorace Company, Los Angeles, Cal.

CanapiaN Paciric Raiway Company, Montreal, Canada.

CarpitaL Transit Company, Washington, D. C.

CastiE & Cookr TerMiNaLs, Limitep, Honolulu, T. H.

CuesAPEAKE AND Omio Ramwway Company, Cleveland, O.

CHicaco, BurrLingTon & Quincy Raimroap Compaxy, Chieago,
111

Cuicago, Inpianaronis ANp LoursviLe Rammway Company,
Chicago, 11

Cruicaco AND Norta WEesTERN RatLway Company, Chicago, Il

DEerawAarE AND Hupson RarLroap CorroraTioN, New York City.

DELAWARE, LackawannNA AND WesTERN RarLroap Company
(TaE), New York City.

DenveER TraMway CorroraTion, Denver, Colo.

EasteErN AIr Lings, Inc., New York City.

Erciy, Jouier & Eastern Rarmuroap Co., Chicago, Il

Erie RaiLroap Company, Cleveland, O.

FarreLL Lines INcorrorATED, New York City.

Fruir GrRowers Exprress Company, Washington, D. C.

Fuxch, Epye & Company, Inc., New York City.

GreYHOUND CorproraTION, Chicago, I11.

Inuivois CeENTRAL RatnroAD Company, Chicago, I11.

INTERLAKE STEAMsHIP CoMmPaNY, Cleveland, O.

Laxe Tankers CorroratioN, New York City.

Lenier Varrey Rammroap Comraxy, New York City.

Louisiana & Arransas Ramwway Company, Kansas City, Mo.

Lyggs Bros. Steamsurie Co., Inc., Tampa, Fla.

MaTtsoN NavieatioNn CompaNy, San Francisco, Cal.

Missour: Paciric Lixes, St. Louis, Mo.

New York CenTRAL RaiLroap Company, New York City.

NEew York Ciry Omnieus CorroratioN, New York City.

New Yorg, NEw Havexn anp HarTrForp Rairnroap Comprany,
(TeE), New Haven, Conn.

NorroLk AND WESTERN RatLway CompaNny, Roanoke, Va.

NorrawesT AIRLINES, INc., St. Paul, Minn.

Pax AMERICAN AmRWAYS, INCORPORATED, New York City.

PExNsYLvANIA GrREYHOUND LinEs, Inc., Cleveland, O.

Prnnsyrvania Rammroap Company, Philadelphia, Pa.

PriLapELPHIA TrRANSPORTATION CoMPANY, Philadelphia, Pa.

PrrrsBurGH & Lake Erie RaiLroap CompaNy, Pittsburgh, Pa.

[186]



Transportation (Continued)

Ramnway Expruss AeeNcy, INcorPoraTED, New York City.
Reapine Company, Philadelphia, Pa.

SoutnERN RAiLway System, Washington, D. C.

Svrer Service Moror Frerear Co., Nashville, Tenn.
Uxion Pacrric Rainroap Company, New York City.
Unitep Ar Lines, Inc., Chicago, I,

Unirep ParceL Service, New York City.

WesTERN MarRYLAND RatLway Company, Baltimore, Md.

Wholesale and Retail Establishments

Avpens Inc., Chicago, IIl.

Avrriep Stores CorporaTioN, New York City.

Arpaa Bera Foop MagrkEeTs, Inc., Los Angeles, Cal.
AmEeRrIcAN Facrors, Limitep, Honolulu, T. H.

AnericaNn RepusLics CorroraTion, Houston, Tex.
AssoctaTEp MErcHANDISING CorrorATION, New York City.
AvErs (L. 8.) anp Company, Indianapolis, Ind.

Brawpris (J. I..) & Sons, Omaha, Neb.

BroomiNgpALE Bros., Inc., New York City.

CrowLEY, MILNER & CoMpany, Detroit, Mich.

BurLer Brotrers, Chicago, Ill.

Earox (T.) Co. Limirep or MoNTREAL (THE), Montreal, Canada.
Emporium (TuE), San Francisco, Cal.

Forey Bros., Houston, Tex.

GmBEL BrotaERS, New York City.

GovrperLaTT Bros. Inc., Chicago, Tl

Granp Union Company (TaE), New York City.

Grant (W. T.) Comrany, New York City.

GreaT AtLaNTic & PacirFic Tea Company, New York City.
HarLe Bros. Co. (Tug), Cleveland, O.

HiseARD, SPENCER, BARTLETT & CoMmpaNY, Evanston, Ill.
Hiesee Company, Cleveland, O.

Hubpsox (J. L.) Comprany, Detroit, Mich.

Hupson’s Bay Company, Inc., Winnipeg, Manitoba, Canada.
INTERSTATE DEPARTMENT STORES, INC., New York City.
KavurMaNN DEPARTMENT STORES, INc., Pittsburgh, Pa.
Kress (S. H.) & Company, New York City.

Laxe Bryant Inc., New York City.

Lazarus (F. & R.) & Company, Columbus, O.

Lerner Stores CorroraTioN, New York City.

L1t BrotuERs, Philadelphia, Pa.

Macy (R. H.) & Company, Inc., New York City.

[187]



Wholesale and Retail Establishments (Continued)

Macrin (1) & Co., San Francisco, Cal.

MagrsuALL Frerp & Company, Inc., Chicago, 111

May Company, Cleveland, O.

May DEparTMENT STORES CoMPANY, St. Louis, Mo.

McKewvey (Tae G. M.) Company, Youngstown, O.

MeLviLLe Suor CorroraTioN, New York City.

MiLLEr & Ruoaps, INncorPorATED, Richmond, Va.

MonrtcoMERY WarD & CompaNy, Inc., Chicago, Il

NorrarUP, King & Company, Minneapolis, Minn.

Or1s Hiopen Co., Inc. (THE), Louisville, Ky.

Peck & Prck, New York City.

Pexxey (4. C.) Company, Inc., New York City.

Pierce (8. S.) Company, Boston, Mass.

Rixe-Kumrer Comeaxy (Tuz), Dayton, O.

SAFEWAY STorES, INcorPorRATED, Qakland, Cal.

Scauster (Ep.) & Co., Inc., Milwaukee, Wis.

Sears, Roesuck axp Co., Chicago, Il

SuarLeicHE Haroware Company, St. Louis, Mo.

Smmeson (Tee Rosert) Company Limitep, Toronto, Ontario,
Canada.

SorLo-ServE CompaNY, INc., San Antonio, Tex.

SouvrEEAsT WHOLESALE FurNiTURE Co., Atlanta, Ga.

StewarT DrY Goobs Co., Inc., Louisville, Ky.

Strx, Baer axp FurLLEr CoMmpany, St. Louis, Mo.

Srop & Smor, Inc., Boston, Mass.

StrawBRIDGE & CroTtHIER, Philadelphia, Pa.

WesTERN AuTto SuppLy CompaNny, Kansas City, Mo.

WiegoLnT Stores, Ixc., Chicago, I1L

Woorworta (F. W.) Co., New York City.

Unclassified—Nonindustrial

AmEerican News Company, Inc., (THE), New York City.
AmEerican RepuBrLics CorroraTioN, Houston, Tex.
Brewers' Warenouvsing Company Livitep, Toronto, Ontario,
Canada.
BrotrERTON (FRED J.), INC., Hackensack, N. J.
Carrirz Company, Washington, D, C.
Canapian CorroraTions Limrren, Montreal, Quebee, Canada.
Cuuss & Son, New York City.
Davies (Teeo. H.) & Co., Lrp., Honolulu, Hawaii.
EumerY’s (TroMas) Sows, Inc., Cincinnati, O.
HeseriEN & Co., Lrp., New York City.
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Unclassified—Nonindustrial (Continued)

LANGERRE, Inc., New York City.

Mack (W. Ian) & Associates, New York City.
McKeE (ArtHUR G.) & CoMPANY, Cleveland, O.

Mgap Broraers, Inc., Miami Beach, Fla.

Merron (T.) anp Sons, Pittsburgh, Pa.

MercEANTS REFRIGERATING COoMPANY, New York City.
NEew Process Company, Warren, Pa.

New York Dock Company, New York City.

Pex~ SteveporiNg Company, New York City.
PosiTion SEcurinGg Bureavu, Inc., New York City.
Soxora Propucts CompaNy, San Francisco, Cal.
Unirep Gas Prpe Line CompaNy, Shreveport, La.
Warporr-Astoria CorrorarioN (HoteL), New York City.
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ORGANIZATIONS

ArrLINES PERsONNEL RELATIONS CONFERENCE, Washington, D. C.

AMaLGaMATED CrLoTnING WoRkERS oF AMERICA, New York City.

AmERICAN BANKERS AssociatioN (TaE), New York City.

AMERICAN BoiLEr & AFrILIATED INDUsTRIES, New York City.

AmERricAN Coan Sanes AssociaTioN, Washington, D. C.

AMERICAN CorTON MANUFACTURERS AssociaTioN, Charlotte, N. C.

AmEericAN FEpErATION OF HosiErY WorkERS, Philadelphia, Pa.

AMERICAN FEDERATION OF LABOR, Washington, D. C.

AmERIcAN Gas AssociaTion, Inc., New York City.

AwmEerIcaN Hosprran Association, Chicago, I

AmERICAN INsTITUTE OF StEEL CoNnsTRUCTION, INC., New York
City.

AMERICAN IRON AND STEEL INstITUTE, New York City.

AmERICAN MUTUAL ALLIANCE, Chicago, Ill.

AmERICAN PAPER AND Purpr AssociatioN, New York City.

AmrricaN PerroLEuM InstiTuTE, New York City.

AwmEricaN Ramwway Car Instirure, New York City.

AmericaN Roap BuiLpers' Association, Washington, D. C.

AmEricAN STEEL WAREHOUSE AssociaTioN, Ixc., Cleveland, O.

AwmericaN Transit Associarion, New York City.

AnrTHRACITE INsTITUTE, Wilkes-Barre, Pa.

Anti-FrictioN BeArRING ManuracTurers AssociatioN, Inc.,
New York City.

Associatep Inpustries (TaE), Cleveland, O.

Associatep InpustrIiEs oF Hicu Point, Inc., High Point, N, C.

AssociATED INDUsTRIES oF MassacnuserTs, Boston, Mass.

Assoc1ATED INDUSTRIES oF MiINNEAPOLIS, Minneapolis, Minn.

Associatep INpusTRIES OF Missourl, St. Louis, Mo.

AssociATED INDUSTRIES oF NEwW York State, Inc., Buffalo, N. Y.

AssociaTioN oF AMERICAN Ra1LrRoADS, Washington, D. C.

AssociATioN oF AMERICAN SoAP & GLyceriNE Probucers, Inc.,
New York City.

AssocratioN oF Casuarry & Surery Compeantes, New York City.

AssociaTionN oF ConsuLTinG MANAGEMENT ENGINEERS, INc., New
York City.

AvustraLIAN CoNsULATE-GENERAL, New York City.

AUTOMOBILE MANUFACTURERS AssociaTION, Detroit, Mich.

BarreLue MemoriAL InstituTe, Columbus, Ohio.

BripeeporT CHAMBER OF CoMMERCE, Bridgeport, Conn.

BrookvryN CuaMBER oF CoMMERCE, Brooklyn, N. Y.
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BroruerHOOD OF MAINTENANCE oF Way EwmpLoves, Detroit,
Mich.

BrorrErHOOD OF RAmmway & Sreamsmir CLergs, FreeHT
Hanprers, ExprESS AND StAaTIiON EMPLOYEES, Cincinnati, O.

Burraro CeamBeR oF ComMmERCE, Buffalo, N. Y.

BUREAU oF INFORMATION OF THE EASTERN RAriLwavs, New York
City. ;

BureAu or INFORMATION OF THE SOUTHEASTERN RAILWAYS,
Washington, D. C.

Bureav or NaTioNAL Arrairs, Inc., Washington, D. C.

Burton BigELow OreanizatioN, New York City.

Business Forms Instirore, New York City.

ByrnE Orcanization (TuE), Cincinnati, O.

Cavirornia Farm Bureavu FepEraTION, Berkeley, Cal,

CArLiFORNIA MANUFACTURERS AssoCIATION, Los Angeles, Cal.

CavrirorniA StaTeE CHAMBER oF CoMMERCE, San Francisco, Cal.

Canapian CoaMBER oF CommMEercE (THE), Montreal, Quebec,
Canada.

CANADIAN MANUFACTURERS AsSsOCIATION, Inc., Toronto, Ontario,
Canada.

Carper INstiTuTE, Inc,, New York City.

CENTRAAL SociAAL WERKGEVERS-VERBOND, "S-Gravenhage, Neth-
erlands.

CENTRAL PENNSYLVANIA CoAL PrODUCERS’ AssocIATION, Altoona,
Pa.

CentrAL Virainia INpusTrIiES, INnc., Lynchburg, Va.

CuAMBER OF COoMMERCE AND BoARD oF TrADE OoF PHILADELPHIA,
Philadelphia, Pa.

CuHAMBER OF COMMERCE OF THE UNITED STATES OF AMERICA,
Washington, D. C.

Cincinnati InpustrIAL INsTITUTE, Cincinnati, O.

Crrizens Founpation, Inc. (THE), Syracuse, N. Y.

Crity PusLic SErvice Boarp, San Antonio, Tex.

CreveEranp CEAMBER oF CoMMERCE, Cleveland, O.

CoMMERCE AND INDUSTRY AssocIATION OF NEw York, Inc., New
York City.

CommiTTEE FOR ConsTITUTIONAL GOVERNMENT, New York City.

ComyunicaTions WorkErs or AMericA, New York City.

Comuunications WorkErs oF AMERICA, Washington, D. C,

CommuniTy CHESTS AND Councivs, Inc., New York City.

Concress oF INDUsTRIAL OrRGANIZATIONS, Washington, D. C.

CorpER & Brass ResEarcH Association, New York City.

Corn INpusTRIES RESEARCH FounparioN, New York City.

CorroN MANUFACTURERS ASSOCIATION OF GEORGIA, Atlanta, Ga.

Corrox TExTILE INsTITUTE, INC., New York City.

CrepiT REsearcH Founpariow, New York City.
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DamymEN’s LEacur Co-0PERATIVE AssociATION, Inc., New York
City.

Dayron CraMBER oF CoMMERCE, Dayton, O.

Des Moines CEAMBER oF CoMMERCE, Des Moines, Ia.

Detrortr Boarp oF ComMERCE, Detroit, Mich.

Dominiony Brewers Association, Ottawa, Canada.

EastErN Ramroap Presipents CoNFERENCE, New York City.

EcoNoMmiscHE VOORLIGHTINODIENST, BIBLIOTHEEK DER, The
Hague, Netherlands.

Epison Erecrric InstiTure, New York City.

EMprLoYERS’ AssociaTioN ofF Drrrorr, Detroit, Mich.

EmpLoYERS AssociaTioN oF Granp Rapips, Grand Rapids, Mich.

EumprroyErs’ AssociatioN oF MiLwAUuKEeE, Milwaukee, Wis.

EuvrroyErs AssociaTioN oF NortH JERsEY, Newark, N. J.

EMPLOYERS AssociATiON oF WESTERN Massacauserrs, Inc,
Springfield, Mass.

FepERATION OF GLAss, CErAMIC AND SinicA SAND WORKERS oF
America, Columbus, O.

Foop Inpustries Emprovers Lasor RevaTions Councin, Inc.,
Los Angeles, Cal.

FouxnpatioN ror Economic Epucation, Inc. (TuE), Irvington-
on-Hudson, N. Y.

Granp Rarips CuamBer oF ComMERcE, Grand Rapids, Mich.

Gray Iron Founbpers' AssociatioN, Cleveland, O.

GreaTER MuskecoN CHaMBER oF CommEeRrcE, Muskegon, Mich.

GrEATER SouTH DAKOTA Association, Huron, S. D.

Grmnping WaeeL InstiTure, Worcester, Mass.

Grocrry MANUFACTURERS OF AMEricA, Inc., New York City.

Hawau Emproyers Councir, Honolulu, T, H.

Hypravric Instirure, New York City.

Hypro-Erecrric Powrr Comassion or Oxrtario, Toronto,
Canada.

ILLNo1s MANUFACTURERS AssociaTioN, Chicago, 111

InpEx NuMmBER InsturuTE, Inc., New York City.

INDUSTRIAL AssociaTioN oF THE MoHAWK VALLEY (THE), Utica,
Nz Y

InpusTrIAL ConFERENCE BoarD oF TacoMma, Inc., Tacoma, Wash.

InpusTrRIAL MawacEmMENT Councin oF Rocnester, Rochester,
N ¥

InstiTuTE oF Living (TuE), Hartford, Conn.

InsurancE Execurives AssociatioN, New York City.

INTERNATIONAL AssociaTioN oF Macuinists, Washington, D. C.

INTERNATIONAL BroTHERHOOD OF ELecTRICAL WORKERS, San
Francisco, Cal.

INTERNATIONAL BROTHERHOOD OF TEAMSTERS, CHAUFFEURS,
WagreHouseMEN & HELPERS oF AMERICA, Washington, D. C.
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InTERNATIONAL LapIEs’ GarmeENT WorkErs' Unton, New York
City.

Kangaxee CHAMBER OF ComMERCE, Kankakee, Ill.

KuneL. VATTENFALLSSTYRELSEN, Stockholm, Sweden.

Laser MANUFACTURERS NATIONAL AssocraTioN, Washington,
D. C.

Lmmirep PricE VAriery Stores AssociaTioN, New York City.

LiTHOGRAPHERS NATIONAL ASSOCIATION INCORPORATED, New
York City.

Los AngeLes CHAMBER oF CoMMERCE, Los Angeles, Cal.

LouisviLLe BoarDp or Trapz, Louisville, Ky.

LuMmeErMEN'S INDUSTRIAL RELATIONS CoMMITTEE, INC., Portland,
Ore.

Macainery & Aruiep Proobucrs Instirure, Washington, D. C.

Marreasre Founpers’ Sociery, Cleveland, O,

MaxuracTURERS AssociaTioN oF BeErks County, Reading, Pa.

MaxvuracTurERs AssociaTioN oF THE City oF BRIDGEPORT,
Ixc., Bridgeport, Conn.

ManuracTUuRERs AssociaTioN oF Connecticur Inc., Hartford,
Conn.

MaNUFACTURERS AssociaTioN oF Erig, Erie, Pa.

MANUFACTURERS AssociaTioN oF Harrrorp County, Hartford,
Conn.

MANUFACTURERS’ AssociaTioN oF MERIDEN, INc., Meriden, Conn,

MANUFACTURERS AssociaTioN oF MontcoMErY County, Norris-
town, Pa.

MANUFACTURERS’ AssocIATION OF RAciNg, Racine, Wis.

MANUFACTURERS’ ASSOCIATION OF YORK, York, Pa.

MEercHANTS AND MANUFACTURERS AsSOCIATION, Los Angeles, Cal.

MicuicaNn MaNuracTURERS' AssocIATION, Detroit, Mich.

Mip-ConTiNENT O1L & Gas AssociaTioN, Tulsa, Okla.

Mk InpustrRY Founparion, Washington, D. C.

MounTamy States EmMprovers Councir, Inc., Denver, Colo.

MusgEGoN MANUFACTURERS AssociatioN, Muskegon, Mich.

NarroNaL AssocraTioN oF Broapcasters, Washington, D. C.

NaTioNAL AssociaTioN oF HosiERY MANUFACTURERS, New York
City.

NarronNaL AssociaTioN oF MANUFACTURERS, New York City.

NarioNaL AssociatioN oF Proro-LitnograraERs, New York
City.

NaTioNAL AssocIATION oF PurcHASING AGENTS, INc., New York
City.

Narronan AssociatioN oF Rean Esrate Boarps, Washington,
Dl

NaTtionaL AssocraTioN oF WooL MANUFACTURERS, Boston, Mass.

NarionaL Boarp or Fire UxperwriTERs (THE), New York City.
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NationaL Coarn Association, Washington, D. C.

NarionaL CoNrEcTIONERS  AssociaTioN, Chicago, IlL

NartioNAL DevELopmENT FounparioN oF SourH AFrica, Johan-
nesburg, South Africa.

NatioNaL ELectricar, MANUFACTURERS AssociATiON, New York
City.

NarioNaL FEpurATION OF SALES Exucurives, New York City.

NarroNaL FeperaTioN oF Textines, Inc., New York City.

NarioNaL Foreiey Trape Counciy, Inc., New York City.

NarionaL Founparion ror INFANTILE Paravysis, Inc. (TuE),
New York City.

NarronAL Founory Associarion, Chicago, Ill.

NarioNAL LaBor Bureau, San Francisco, Cal.

NartioNaL MacHINE TooL Buitpers’ AssociaTion, Cleveland, O.

Narionan MeraL Trapes AssocraTioN, Chicago, 111

NatioNnar MeraL Trabpes AssociatioN, CoNNEcCTICUT BRANCH,
New Haven, Conn.

NatioNnar, MetanL Trapes AssociatioN, NEw Yorg AND NEw
JersEy Branch, New York City.

NaTtionan ReraiL Dry Goons Association, New York City.

NaTioNaL Screw MacHINE PropucTs AssociaTioN, Cleveland, O.

NaTioNaL Smarn Business Men’s AssociaTtion, Chicago, Il

Natronan WraoLEsALE Drucaists’ AssociaTioN, New York City.

New Excranp Couxnciw, Boston, Mass.

New Haven CuamBer oF Commerce, New Haven, Conn.

NeEw JErsEY MANUFACTURERS ASSOCIATION, Trenton, N. J.

New JersEY State CHAMBER oF CoMMERCE, Newark, N. J.

New York EumproviNg PRINTERs AssociaTioN, Inc., New York
City.

New York Sarpring AssociatioN, New York City.

New Yorg Stare Councin oF RErarn MERCHANTS, INc., Albany,
N. Y.

NEw Yorg STATE PUBLISHERS ASSOCIATION, Syracuse, N. Y.

NEewsPRINT AssociATION oF CANADA, Montreal, Canada.

Orrice Emrroyees InterNaTIONAL Union (AFL), Washington,
DL E:

Onio Coamser oF ComMeRCE, Columbus, O.

Onio Farm Bureau CorroraTioN, Columbus, O.

Omana Caamser oF CommeRrcE, Omaha, Neb.

Paciric NorTEWEST NEWSPAPER AssociaTioN, Portland, Ore.

Parer M1 Wire Crora MANUFACTURERS’ AssociaTioN, Wash-
ington, D. C.

PENNSYLVANIA MANUFACTURERS’ AssociATION, Philadelphia, Pa.

PeNnsYLvANIA STATE CHAMBER OF CoMMERCE, Harrisburg, Pa.

ProriA MANUFACTURERS' ASSOCIATION, Peoria, Ill.
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PrILADELPHIA TEXTILE MANUFACTURERS Associatiow, Philadel-
phia, Pa.

Pive InpustrRIAL Repations Commitrer, Inc., Klamath Falls,
Ore.

PmvEAPPLE GROWERS AssociaTioN oF Hawai, San Francisco, Cal.

Porr or NEw York Avraoriry (THE), New York City.

PorrranD CEMENT Association, Chieago, 11

Printing INpusTRY PARITY CoMMITTEE FOrR MoNTREAL & Dis-
TrRICT, Montreal, Canada.

PusLisnErs’ AssociatioN oF NEw York Ciry, New York City.

Ramwway Business AssociaTion, Chicago, Tl1.

Ramwway Emprovees’ DEparTMENT, A. F. oF L., Chicago, III.

Reavry Apvisory BoArp ox Lasor RreraTions, Inc., New York
City.

RuBBER MANUFACTURERS AssocIATION, INc., New York City.

S1. Louis NEwspAPER PuBLisaERs’ AssociaTion, St. Louis, Mo.

St. PavL CommrrTeE oN InpusTRIAL RELATIONS, St. Paul, Minn.

San Francisco EMprovers Councir, San Francisco, Cal.

ScientiFic APPARATUS MAKERS Association, Chicago, 111

SovrH CAROLINA STATE CHAMBER oF CommuRCE, Columbia, S. C.

SouTHERN CALrorNIA Aircrarr Inpustry Comurrrer, Los
Angeles, Cal.

SouTHERN CoAL Propucers’ Association, Washington, D. C.

SoutHERN PINE AssociaTioN, New Orleans, La.

SPORTING ARMS AND AMMUNITION MANUFACTURERS' INSTITUTE,
New York City.

SVENSKA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.

SyracusE CHAMBER oF COMMERCE, Syracuse, N. Y.

Tanngrs’ CounciL o AMEeRicA, New York City.

Tax Founparion, Inc., New York City.

Texas EMPLOYERS’ INsURANCE AssociaTioN, Dallas, Tex.

Texas InpustrRIAL CONFERENCE, Dallas, Tex.

Torepo CuamsER oF CommERCE, Toledo, O.

TRANSPORTATION ASSOCIATION OF AMERICA, Chicago, I1l.

TristaTe INDUSTRIAL AssociaTioN, INc., Pittsburgh, Pa.

UNITED AUTOMOBILE, AIRCRAFT, AGRICULTURAL IMPLEMENT
WorkERrs oF AMERICA (INTERNATIONAL Uniow), C.I.0., De-
troit, Mich.

Unirep EvectricAL, Rapro & Macnine WORKERS OF AMERICA,
New York City.

Unirep Srates BREwERs Founparion Inc., New York City.

Uxitep Srates Porrers Association, East Liverpool, O.

UNITED STEELWORKERS OF AMERICA, Pittsburgh, Pa.

UrjorN (Tue W. E.) INstitute For CommuNITY RESEARCH,
Kalamazoo, Mich.

VaLve ManuracTureRrs AssociatioN (THE), New York City.
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VirGINIA MANUFACTURERS ASSOCIATION, INCORPORATED, Rich-
mond, Va.

WarreN Crameer oF Commerce (TrE), Warren, O.

WasamaroN Co-0PERATIVE FARMERS ASSOCIATION, Seattle, Wash.

WasHiNGToN EMPLOYERS, INc., Seattle, Wash.

WATERFRONT EMPLOYERS AssociaTioN oF THE Paciric Coasm,
San Francisco, Cal.

WessING MaNuracTurErs INsTITUTE, New London, Conn.

West Vircinia CaamMBER OF CoMMERCE, Charleston, W. Va.

WesTERN O1L AND GaAs AssociaTioN, Los Angeles, Cal.

WesTERN PINE AssociaTioN, Portland, Ore.

Wisconsix MANUFACTURERS' AssociaTioN, Milwaukee, Wis.

Wisconsiy State CuaMBer oF CoMMERcE, Madison, Wis.

[146 ]



INDIVIDUAL ASSOCIATES

Bamney, H. L., New York City.

BengEND, Mrs. Mary B., Erie, Pa.
Bewxap, L. J., Montreal, Canada.
CrapBoURNE, WiLLiam M., New York City.
CoonNLEY, PrENTISS L., Washington, D. C.
CowwLgs, ALFrED, Chicago, Ill.
CunninguaM, ELver T., Del Monte, Cal.
CusHING, JosEpH, Springfield, Mass.
Doxavrp, Marcorsm, Boston, Mass.
DonwEeLL, G. T., New York City.

Dovre, Bernarp W., Leominster, Mass.
Dunrar, CrarLes E., New York City.

pu Poxt, Irfintr, Wilmington, Del.

pu Poxnt, Lamvor, Wilmington, Del.
ELkaxn, Bexvo, New York City.
Ertincer, VireiL P., New York City.
Frrcuson, H. G., Fairfield, Il

Frenca, Witriam H., San Francisco, Cal.
GaRrDINER, GLENN L., Passaic, N. J.
GROSSER, GEORGE, Kalamazoo, Mich.
Haig, Bentox B., Chicago, Ill.
Hammonn, Joun Henry, New York City.
Housron, Georce H., Mexico, D. F.
Iseuw, O’Donnerr, New York City.
KugeeL, Tueopore W., New York City.
Lamp, W. W., Wilmington, Del.
Lanemuir, Dean, New York City.
LewisonN, Sam A., New York City.

Livp, Herman H., Cleveland, O.
McAvpiN, Davip H., New York City.
MEeYER, EvgeNE, Washington, D. C.
MonTacUug, GiLBerT H., New York City.
Morron, SterLiNG, Chicago, Tl
Pargmvson, Rovar, Boston, Mass.
REsor, StaNLEY, New York City.
ROCKEFELLER, JoHN D., Jr., New York City.
Ryaw, Paur, Larchmont, N. Y.

Sawver, ALBerT E., New York City.
ScruTT, HAROLD S., Wilmington, Del.
Scort, WALTER, Sydney, New South Wales, Australia.
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Simyons, GRaNT G., New York City.

SmepsoN, HawLey S., Philadelphia, Pa.

SmrrH, PurceLL L., Washington, D. C.
Sokorsky, Grorge E., New York City.
SoruM, KarL J., Kenosha, Wis.

Srokes, W. E. D., Jr., Lenox, Mass.

Tromas, Avrrep F., New York City.
Wappingron, ManveL Gomez, Havana, Cuba.
Woop, Arax M., New York City.
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LIBRARY ASSOCIATES

Axrox Pusric LiBrary, Akron, O.

Bayror University, Waco, Tex.

BeraANY CoLLEGE, Bethany, W. Va.

Boston Pusric Lisrary, Boston, Mass.

Bosron Universiry, Boston, Mass.

Bowring GreEN STATE UNiversiTy, Bowling Green, O.

Braprey UniversiTy, Peoria, Il

BrmeerorT PuBric Lierary axp REapineg Roowm, Bridgeport,
Conn.

Brrtise InstituTE oF MavacemenT (THE), London, England.

Brimise Lisrary oF Pourtican & Ecowomic Science, London,
England.

Broorryn PusLic LiBrary, Brooklyn, N. Y.

Brownx University LiBrary, Providence, R. L.

BuckxeLL University, Lewisburg, Pa.

Burraro Pusric LiBrary, Buffalo, N. Y.

Bureavu oF GovERNMENTAL REsEArcH, Detroit, Mich.

CavrirorNIA (STATE oF), DEPT. OF EnUCATION, BUREAU OF TRADE
AND InpustrIAL Epucation, Los Angeles, Cal.

CarirornIA (State or) DivisioNn orF LaBor StatisTics Axp Re-
SEARCH, San Francisco, Cal.

CarrrorniA INsTiTUTE OF TECENOLOGY, Pasadena, Cal.

CaLFoRNIA STATE LIBRARY, Sacramento, Cal.

CantoN Pusric LiBrary Association, Canton, O.

CarNEGIE INsTITUTE OoF TECENOLOGY, Pittsburgh, Pa.

CarNegiE LiBrary oF PrrrseuracH, Pittsburgh, Pa.

Case Instrrure o TeEcENoLOGY, Cleveland, O.

CextrE D’ErvupEs INpustrIELLES, Geneva, Switzerland.

Cuarranooca Pusric LiBrary, Chattanocoga, Tenn.

Cuicaco Pueric Lirary, Chicago, IlL

City CoLrLEGE oF NEW York, New York City.

CraremoNT MEN"s CoLLuee Lisrary, Claremont, Cal.

CrarksoN CoLLEGE oF TEcHNOLOGY, Potsdam, N. Y.

CrLEvELAND PuBLic Lisrary, Cleveland, O.

CorcaTE University Lisrary, Hamilton, N. Y.

Coriece oF WirLiam anp Mary, Williamsburg, Va.

Coruvmera University, New York City.

ConnecricuT (StaATE oF) DEVELOPMENT CoMmmission, Hartford,
Conn.

ConnEecticuT STATE LiBraRY, Hartford, Conn.
CrERAR (JonN) LiBrary, Chicago, Il
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Darmvourn CorLnecE—TrHE Amos Tuck Scroon or Business
ApvmnisTrATION, Hanover, N. H.

Dayron Pusric Lierary, Dayton, O.

DearBorn Pusric Lisrary, Dearborn, Mich.

Denison UniversiTy LiBrary, Granville, O.

Denver PuBLic Lisrary, Denver, Colo.

DEerroir PusLic Lisrary, Detroit, Mich.

DEerroir Pusric Lisrary, Business axp Commerce Division,
Detroit, Mich.

Derrorr PusLic LiBrary, MunicipAL REFERENCE LIBRARY,
Detroit, Mich.

Drew University, Madison, N. J.

Duke University Lisrary, Durham, N. C.

Emory Universiry, Emory University, Ga.

Fenn CoLregg, Cleveland, O.

Forpram UnrversiTy LiBrary, Bronx, N. Y.

FreE LiBrARY OF PHILADELPHIA, Philadelphia, Pa.

Frer Pusric LiBrary, New Haven, Conn.

Frer PusLic Lierary, Trenton, N. J.

Frexca CommerciarL Couxseror (Orrice o THE), Washington,
D. C.

GrorGIA ScHOOL OF TECHNOLOGY LiBRARY, Atlanta, Ga.

GoLpeEN GATE CoLLEGE, San Francisco, Cal.

Gonzaca UniversiTy, Spokane, Wash,

Harvarp CorpLEGE LiBrary, Cambridge, Mass.

Harvarp UNIvERSITY, GRADUATE ScHoOL oF BUsiNEss ADMINIS-
TRATION, Boston, Mass.

Harvarp University, OFFicE oF PersonNEL ReraTions, Cam-
bridge, Mass.

HazeN (T Epwarp W.) Founpation Inc., New Haven, Conn.
Irrivors InstrTure oF TEcENoOLOGY, Chicago, II1.

ILuiNots Stare Lisrary, GENERAL LiBrary Drvision, Spring-
field, 111

Inpran Staristican Institure, Caleutta, India.
Inp1aNa StaTE Lisrary, Indianapolis, Ind.

Inp1aNa StaTe Tracnprs CoLLeEGe Lisrary, Terre Haute, Ind.
Inp1ana University, Bloomington, Ind.

Inpianaroris PuBLic Lisrary, Indianapolis, Ind.
InstiTuTE OF PAPER CHEMISTRY (THE), Appleton, Wis.
InstiruTE OF PuBLic AommvasTtraTION, New York City.
Jouns Horkins Untversity (THE), Silver Spring, Md.
Kanawna County Pusric LiBrary, Charleston, W. Va.
Kansas Ciry Pusric Lisrary, Kansas City, Mo.
Kansas Stare Lisrary, Topeka, Kan.

Kirstemn Business Ligrary, Boston, Mass.

Laxe Pusric Lisrary, Hamilton, O.
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Lenica University LiBrArY, Bethlehem, Pa.

LiBrarY AssociaTioN oF PorrrLanD, Portland, Ore.

LiBrARY oF ParriamenT, Ottawa, Canada.

Los AxeerEs BureAUu oF MuNicipAL ResEARCH, Los Angeles, Cal.

Los AneeLes Ciry Boarp or Epucarion, Los Angeles, Cal.

Los Anxeeres County BUrEAU OF ADMINISTRATIVE RESEARCH,
Los Angeles, Cal.

Los AwceErLEs MuniciPAL REFERENCE LIBRARY—WATER AND
Power Division, Los Angeles, Cal.

Los AngeLes Pusric LierArY, Los Angeles, Cal.

Louisiana State University, Baton Rouge, La.

LouisviLLe Free Pusric LiBrary, Louisville, Ky.

Lovora University—Lewis Tower Lisrary, Chicago, 1L

Lovora Unrversity or Los ANgeLEs, Los Angeles, Cal.

Marierrs CoLLEGE, Marietta, O.

Massacauserts Instirure oF TEcENOLOGY, Cambridge, Mass.

McGin UniversiTy, Montreal, Canada.

McMirrax (Tee Reusen) Free LiBrary, Youngstown, O.

Miam1 University, Oxford, O.

Mica1GAN STATE CoLLEGE, East Lansing, Mich.

MicaicAN StaTE LiBrarY, Lansing, Mich.

Minwavkee Pusric Lisrary, Milwaukee, Wis.

Mmwearoris Pusric LiBrary, Minneapolis, Minn.

MississIppPI AGRICULTURAL EXPERIMENT StATION, State College,
Miss.

Mississiep1 State CoLLegE, State College, Miss.

Moxtana Statre UnNiversity, Missoula, Mont.

MoxtcrAir (Town oF) DerartmENT OF PuBric Works, Mont-
clair, N. J.

MonTtrEAL UNtvERsITY, Montreal, Canada.

Moobpy BisLe Instirure oF Carcaco, (Tue), Chicago, Il

NaseviLie Pusric LierAry, Nashville, Tenn.

New Havex YMCA Junior CorLeGE, New Haven, Conn.

New JerseEY CorrEGE For WomEN, New Brunswick, N. J.

NEw NJE;!SEY (StatE oF), DEPARTMENT OF EpUcation, Trenton,

NEw York StaTE DEPARTMENT OF CoMMERCE, Albany, N. Y.

New York State DEpARTMENT oF LaBor, New York City.

NeEw York StATE LiBRARY, Albany, N. Y. -

New York StaTE ScHOOL OF INDUSTRIAL AND LABOR RELATIONS,
Tthaca, N. Y.

New York University, CommercE LiBrary, New York City.

New York University, WALl STreET DivisioN LiBrary, New
York City.

New York University, WAsHINGTON SQUARE LiBrARY, New
York City.
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NEwARK PuBric Lirary (BusiNess Branch), Newark, N. J.

Norta CAroLINA DEPARTMENT oF CONSERVATION AND DEVELOP-
MENT, Raleigh, N. C.

NorraEAsTERN UNIVERSITY, Boston, Mass.

NorrawesTERN UNIvERSITY LiBrARY, Evanston, Ill.

NorrawesterN University, Tore Jos. ScHAFFNER LIBRARY,
Chicago, Il

Oaxranp Pusric Lisrary, Oakland, Cal.

OccipEnTAL CoLLEGE LiBraRY, Los Angeles, Cal.

Onio State University, Columbus, O.

Omnio UniversiTy, Athens, O.

Onio WesLeEYAN Untversity, Delaware, O.

OxranoMA AcricuLTURAL & MEecuanicaL Correae, Stillwater,
Okla.

Ogrecon State CoLLeGE, Corvallis, Ore.

OsugosH Pusric Lierary, Oshkosh, Wis.

PennsyLvania State CoLLec, State College, Pa.

PeENNsYLVANIA (COMMONWEALTH OF), DEPARTMENT OF REVENUE,
Harrisburg, Pa.

PeprErDINE CoLLEGE, Los Angeles, Cal.

Pratr (EnocH) Free LiBrary, Baltimore, Md.

Princeron UniversiTy, ENGINEERING BUuiLpmvg LiBrary, Prince-
ton, N. J.

Pusric LiBrary, Ann Arbor, Mich.

PuBric LiBrary oF CincinnaTi, Cincinnati, O.

Pusric LiBrary or THE District oF Covuvmsia (Tug), Wash-
ington, D. C.

Purpue University, Lafayette, Ind.

Queens BorouveH PusLic LiBrary, Jamaica, N. Y.

RensseraEr Pouyrecanic Instirute, Troy, N. Y.

RepusLicaN NarioNan Commrrree, Washington, D. C.

Ruobk IsLanp State CoLLEGE, Kingston, R. 1.

Ruopes House Lisrary, Oxford, England.

Rockrurst CoLLEGE Lirary, Kansas City, Mo.

RooseEveLr Correge or CHicaco, Chicago, Tl

RusseLL Sace Founnation, New York City.

Rurcers University, New Brunswick, N. J.

St. Louis Pusric LiBrary, St. Louis, Mo.

St. Lours University, St. Louis, Mo.

St. PauL PusLic Lierary, St. Paul, Minn.

San Fraxncisco Pusric LiBrary, San Francisco, Cal.

SEATTLE CoLLEGE LiBrARY, Seattle, Wash.

SearTLE PuBLic LIBRARY, Seattle, Wash.

SouTtH BEND PuBLic Lisrary, South Bend, Ind.

SouTHERN ILuinois University, Carbondale, I11.
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SouvrHERN METHODIST UNIVERSITY, FONDREN LiBRARY, Dallas,
Tex.
SourHWESTERN AT MEMPHIS, Memphis, Tenn.
SpokaNE Pusric LiBrary, Spokane, Wash.
Stanrorp UNiversity Liraries, Stanford University, Cal.
State CoLLeEGE oF WasHINGTON, Pullman, Wash.
State University oF Iowa (Tug), Iowa City, Ia.
Stevens InstiTuTE oF TEcENOLOGY, Hoboken, N. J.
SuperIOR ScHOOL oF CoMMERCE, Quebec, Canada.
SyracusE UniversiTy LiBrARY, Syracuse, N. Y.
TempLE University, Philadelphia, Pa.
Torepo PusLic Lisrary, Toledo, O.
Turrs CoLLecE LiBrary, Medford, Mass.
Turane Uxiversity oF Louisiana (TuE), New Orleans, La.
Unitep NaTions, Geneva, Switzerland.
Unitep Nations, Lake Success, N. Y.
UnitED STATES GOVERNMENT
Aromic ENergy CommissioN, Washington, D. C.
Bureavu oF THE Bupcer, LiBrary, Washington, D. C.
CrviL SErvice CommissioN, Washington, D. C.
DzerarTMENT OF STATE, New York City.
FeperaL DeposiT InsurancE CorroraTioN, Washington, D. C.
InForMATION LIBRARY, AMERICAN AMBASSADOR, London, Eng-
land.
INFORMATION LIBRARY, AMERICAN AMBASSADOR, Paris, France.
LiBrary or CongrEss (TrE), Washington, D. C.
NarionaL Lasor Rerarions Boarp, Washington, D. C.

Nartronan Security REsources Boarp Lisrary, Washington,
D. C.

NavaL SHiryArD, Pearl Harbor, T. H.
Navy DepArRTMENT —BUREAU oF SHrrs, Washington, D. C.
Ramroap ReTirEMENT BoArDp, Chicago, Ill.
SELECTIVE SERVICE SysTEM, Washington, D. C.
SoCIAL SECURITY ADMINISTRATION, Baltimore, Md.
SocIAL SECURITY ADMINISTRATION, Washington, D. C.
Treasury DeErArRTMENT, LiBRARY, Washington, D. C.
War DEPARTMENT, PENTAGON LiBRARY, Washington, D. C.
War DEePARTMENT —QUARTERMASTER PuUrcHAsING OFFICE,
New York City.

Uxiversity oF AkroN (THE), Akron, O.

UniversiTY OF ALaBAMA, University, Ala.

UxNiveRrsITY OF AR1zoNA, Tucson, Ariz.

University or Arizona, CoLueee or Business & Pusric Ap-
MINISTRATION, Tucson, Ariz.

UwiveRrsiTY oF CALIFORNIA, BUREAU oF PUBLIC ADMINISTRATION,
Berkeley, Cal.
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University oF CALirorNIA LiBrAry, Berkeley, Cal.

UniversiTy oF CALIFORNIA INsTITUTE OF INDUSTRIAL RELATIONS,
Los Angeles, Cal.

Untversity oF CarirorNia AT Los AnNGeELEs LiBrary, Los
Angeles, Cal.

University oF Cuicaco, Chicago, Ill.

University or Cuicaco LiBrary (THE), Chicago, 11l

UniversiTy oF CiNcINNATI LiBrarY, Cincinnati, O.

Uxiversity or Cororapno LiBraries, Boulder, Colo.

Uwiversity or CoxnecticuT, Storrs, Conn.

Untversity oF DExvER (THE), Denver, Colo.

University oF DErrort, Detroit, Mich.

University oF FLorma (TuE), Gainesville, Fla.

University oF GEORGIA, Athens, Ga.

Unrtversity oF Ipaso, Moscow, Id.

University oF InLivors LiBrary, Urbana, Il

UntversiTy oF Kentucky, Lexington, Ky.

University oF LouisviLLE, Louisville, Ky.

University oF Maryranp, College Park, Md.

UntversiTy oF Mriawmr, Coral Gables, Fla.

Untversity or Micaican, Ann Arbor, Mich.

UxtversiTy oF MimnNEsora, Minneapolis, Minn.

UniversiTy oF Mississippi, University, Miss.

University oF Missourl, Columbia, Mo.

UniversiTYy oF NEBRASKA LiBrARIES, Lincoln, Neb.

Uriversity oF NEw Mexico (TuE), Albuquerque, N. M.

UniversiTy oF OxLAHOMA, Norman, Okla.

UxiversiTy oF OmaHA, Omaha, Neb.

UntversiTy oF OrecoN Lisrary, Eugene, Ore.

UniversiTy oF PENNsYLvania, Lippincorr Lierary, Philadel-
phia, Pa.

University oF RepLaxps, Redlands, Cal.

UntversiTy oF RocnestERr, RusH REEns LiBrary, Rochester,N.Y.

UniversiTY oF SAN Francisco, San Franeisco, Cal.

UniversiTy oF SANTA CLARA, Santa Clara, Cal.

UniveERsITY oF SOUTHERN CALIFORNIA—DEPARTMENT OF BANK-
1NG AND Finance, Los Angeles, Cal.

UNIVERSITY OF SOUTHERN CALIFORNIA—DEPARTMENT OF INDUS-
TRIAL PsycroLoGyY, Los Angeles, Cal.

UniversITY oF SOUTHERN CALIFORNIA Linrary, Los Angeles, Cal.

University oF SouTHERN CALirorNIA, TEAcHING INSTITUTE OF
Econowmics, Los Angeles, Cal.

UntversiTY OF THE STATE OF NEW YORK (THE), THE StaTE EDU-
caTioN DEparT™MENT, Albany, N. Y.

UniversiTY or TenNNEssEE, Knoxville, Tenn.
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UniversiTY oF TExas, Austin, Tex.

Untversiry or Torepo Lisrary (Tug), Toledo, O.

Unwrversiry oF Toroxto, Toronto, Canada.

Untversity oF Tursa (TrE), Tulsa, Okla.

UntversiTy oF Uras, Salt Lake City, Utah.

Uxiversity oF Virainia, Charlottesville, Va.

University oF WasHINGTON, InsTiTuTE OF LABOR EcowoMics,
Seattle, Wash.

UniversiTY oF WasHINGTON LIBRARY, Seattle, Wash.

UniversiTy oF WisconsiN, Madison, Wis.

Upsara Corprege, East Orange, N. J.

Urar State AricurTurAL CoLLEGE, Logan, Utah.

Vircmvia Poryrecenic INstiTuTE, Blacksburg, Va.

Viracinia State LiBrary, Richmond, Va.

WasaiNeToN University LiBrAry, St. Louis, Mo.

Wayne University LiBrary, Detroit, Mich.

WesTERN REsERVE UniversiTY, CLEVELAND CoLLEGE LIBRARY,
Cleveland, O.

WicriTa Crty LiBrarY, Wichita, Kan.

WizminaroN InstrroTE FREE LisrarY (THE), Wilmington, Del.

WisconsiN (STATE oF) Bureau or PErsOoNNEL, Madison, Wis.

Yare University, New Haven, Conn.

YarLe University LiBrary, New Haven, Conn.
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VI

ALPHABETICAL LIST OF ASSOCIATES OF THE
CONFERENCE BOARD

(As of April 30, 1949)

A.P.W. Propucts Coameany, Inc., Albany, N. Y.

ATF, Inc., Elizabeth, N. J.

AB SveEnskA HANDELSBANKEN, Stockholm, Sweden.
Asporr LaBoraToRIES, North Chicago, TI1.

AsBorts Darries Inc., Philadelphia, Pa.

Aprrisr Power & Parer Company, Lurrep, Toronto, Ontario, Canada.
Acacia MuruaL Lire Insurance CoMpany, Washington, D. C.
Ace Carron Corroration, Chicago, III.

Acume Fasr Frerenr, Inc., New York City.

Acue StEEL Compaxy, Chicago, I11.

AcuE STEEL & MaLieasLe Iroxn Works, Buffalo, N. Y.
Acue VisiBLE Recorps, Inc., Chicago, TII.

Apaum (Frank) ELecrric Company, St. Louis, Mo.

Apams (J. D.) Maxvracrurvg Co., Indianapolis, Ind.
Apams & WestLAake Company, Elkhart, Ind.

Apamson Company, Inc., East Palestine, O.
AppressoarapE-MuLticrarE CorroraTioN, Cleveland, O.
Axrmoror Company, Chicago, TII

Axroquip CorroraTioN, Jackson, Mich.

AerNa Lire Insurance Compaxy, Hartford, Conn.
AprNa O1L Company, Inc., Louisville, Ky.

ArricaNy MetaLs Corroration, New York City.
AcrIcULTURAL INsURANCE CompaNy, Watertown, N. Y.
A ControL Propucts, Inc., Coopersville, Mich.

Amr Repvcrion Comeany, Inc., New York City.
AIRCRAFT-MARINE PrODUCTS, InC., Harrisburg, Pa.
Amunes PersonneL Revations ConFereNcE, Washington, D. C.
Axnon Pusric Lisrary, Akron, O,

Avasama DRy Dock anp SuresuiLping Co., Mabile, Ala.
Avrasama Power Company, Birmingham, Ala.
ALBEMARLE PaPER Manvracroring Co., Richmond, Va.
AvsioN MarLeasLE Iron Co., Albion, Mich.

Avrco VaLve Company, St. Louis, Mo.

Avrpexns Inc., Chicago, 11,

ALEXANDER & ALEXANDER, INcorrorATED, New York City.
Argann Siuk Lages Co., Inc., New York City.
AvrLEN-BrADLEY Company, Milwaukee, Wis.

Avren Iron & SteeL Co. (Tue), Norristown, Pa.

ALLEN MANUFACTURING Company, Hartford, Conn.
Arvien (W. D.) Ma~noracroring Co., Chicago, T11.
ArLLENTOWN-BETHLEEEM GAs Company, Allentown, Pa.
AvrLentows PorTLAND CEMENT Co., Catasauqua, Pa.
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Avuep CaemicAL & Dye Corroration, New York City.
Avruiep Stores CorroratioN, New York City.
Arvis-Caarmers ManvuracTuriNGg Coupany, Milwaukee, Wis.
Arus (Louis) Co. (Tag), Milwaukee, Wis.

Arvoy SterL Propucts CoMpany, Ixc., Linden, N. J.
Arrstate InsuranceE Company, Chicago, IIL.

Arraa Bera Foop Markgrts, Inc., Los Angeles, Cal.

Arpaa PortranD CEMENT CoMPANY, Easton, Pa.

Avron Brick Company, Alton, Il

Avrorrer Bros. Company, East Peoria, Ill.

Avuminum CoMPANY OF AMERICA, Pittshurgh, Pa.

Avrvminum CoMPANY oF CaNADA, Lrpn., Montreal, Canada.
Avvmmnom Goons ManuracTuriNG Company, Manitowoe, Wis.
Auargamatep CrorHing WorkERs oF AMERICA, New York City.
Avareamatep Erecrric CorroratioN Livrtep, Toronto, Ontario, Canada.
AuerapA PeTROLEUM CorroraTION, New York City.
AxericAN AIRuLINES, INc., New York City.

AumERICAN APPrAISAL CoMmPaNY, Milwaukee, Wis.

AmERICAN AUTOMOBILE INSURANCE CoMpPANY, St. Louis, Mo.
AsmericaN Bakeries Company, Atlanta, Ga.

AmEericaN Bank Note Company, New York City.

AmERICAN BANkERs AssociaTion (THE), New York City.
AmERIcAN BuBacaED Goops Company, Inc., New York City.
Amzerican Brower CorroraTion, Detroit, Mich.

AumEericany Borer & Arriuiatep Inpustries, New York City.
AmEericaN Book Company, New York City.

AmEericaN Boscu CorroraTios, Springfield, Mass.

AMERICAN BrRakE SuoE Company, New York City.

AumERricAN Brass Company (Tue), Waterbury, Conn.
AmuricaN Busivess Crepit CorroraTioN, New York City.
AMERICAN CaN Company, New York City.

AmericaN Car & Founpry Company, New York City.
American Cast Iron PrpeE Company, Birmingham, Ala.
AmericaN Cuav anp Casre Company, Inc., Bridgeport, Conn.
AumEericAN Cnemican Paint Company, Ambler, Pa.

Asmerican CuicLe Company, New York City.

AmzErican Coarn Sares Association, Washington, D. C.
Awmzrican Cororryre Company, Chicago, IlL

AumericAN CorroN MaxuracTUrERs AssociaTiON, Charlotte, N. C.
American Creosoting Company, Inc., Louisville, Ky.
AmericaN Cyanamip Company, New York City.

AxEricaN Distiuung Co. (TuE), New York City.

AwmErican Dyewoop Company, New York City.

AmEricAN Epucation Press, Inc., Columbus, O.

AmericaN Encavstic Tiuna Company, Inc.,, Lansdale, Pa.
AmuricAN Exxa CorroraTION, Enka, N. C.

American Excersior CorroraTioN, Chicago, Il

AmERICAN ExprrEss Company, New York City.

American Facrors, Linarep, Honolulu, T. H.

AmEericaN FEpErATION OF Hosiery WorkEers, Philadelphia, Pa.
American FeperatioN oF Lasor, Washington, D. C.
AmERIcAN Frange & ManuvracrorNg Co., Inc., New York City.
AmEericaN Foremve & Socker Co., Pontiae, Mich.

AMERICAN Gas AssociaTioN, Inc., New York City.
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AumEericaN Gas anp Erecrric Company, New York City.
AmericaN GeENEraL CorroraTioN, New York City.

AmEricaN GreeriNg PubLisaers, IncorroraTED, Cleveland, O.
Awmgrican Hatr axp Fenr Company, Chicago, I

AmericaN Harp Russer Company, New York City.

AmERICAN HARDWARE CorPORATION, New Britain, Conn.
AmERICAN-Hawanax Steamsare Company, New York City.
AumericaNy Howst & Derrick Compaxy, St. Paul, Minn.

AmgricaNn Home Propucrs CorporaTiON, New York City.
Aumurican HosprTar AssociaTion, Chicago, 1.

Amzerican Hoserrar SuepLy CorporaTiON, Evanston, Il
AMmERIcAN InsTITUTE OF STEEL ConsTRUCTION, INC., New York City.
Awmzrican Insurance Company (THE), Newark, N. J.

AumericaN InTERNATIONAL UNDERWRITERS CoRPORATION, New York City.
AmErican Irox & SteeL InstituTE, New York City.
AmEeRIcAN-La FrancE-Foamite CorroraTION, Elmira, N. Y.
AmEericaN Launory Macuinery Company (TuE), Cineinnati, O.
AumEiricAN Lava CoreoratioN, Chattanooga, Tenn.

AmzericaN Locomorive Company, New York City.

AmERrIcAN MacHINE & Founpry Company, New York City.
AmERICAN MaxUFAcTURING CoO., Brooklyn, N. Y.

AmEericAN METER CompaNy, INc., Albany, N. Y.

AumericaN MurtuaLl ALuiance, Chieago, Ill.

AmERICAN MuTUuAL Liasiury Insurance Company, Boston, Mass.
Amuricaxy NEws Company, Inc. (Tag), New York City.
Aumericany Oax Leataer Company (TuE), Cincinnati, O.
American Oprican Company, Southbridge, Mass.

Awmzrican Oprical Company, ScientiFic INsTRUMENT Division, Buffalo, N. Y.
Augrican PapER AND Purp AssocratioN, New York City.
AmericaN Perroreus InsTiTuTE, New York City.

Auerican Paexonic Corrorarion, Chicago, Ill.

AmEericaN Porasa & Cuemicar CorroraTioN, Trona, Cal.
AmericaN PuLLey Company, Philadelphia, Pa.

AmERICAN RapiaTor & StaxDARD SaniTarYy CorporaTION, Pittsburgh, Pa.
AmericaN Rarwway Car InstrruTe, New York City.

AuericaN ReexrorcED PapEr Company, Attleboro, Mass.
AmEericaNn Repusrics CorporaTioN, Houston, Tex.

AumEericaN Roap BuiLpers’ Association, Washington, D. C.
AmuricaN SareTy Razor CorroraTion, Brooklyn, N. Y.
AMERICAN SANITARY MANUFAcTURING CoO., Abingdon, TI1.
AuEericaN Screw Company (TaE), Providence, R. L.

AmEricAN SeaL Kap CorroraTiON, Long Island City, N. Y.
AmuricaN SeatTine CompaNy, Grand Rapids, Mich.

American Suare BuiLoing Company (TaE), Cleveland, O.
American Siuk Micws, Inc., New York City.

AMERICAN SMELTING AND REriNing Company, New York City.
AmEericaN Steer Founpries, Chicago, Il

American SteeL aND Pume Corroration, New York City.
AMERICAN STEEL WAREHOUSE Association, Inc., Cleveland, O.
AumericaN SteriLIzER ComPANY, Erie, Pa.

AwmEricaN Svear ReFmving Company, New York City.

AmEeRIcAN TELEPHONE AND TerLEGRAPH CoMPANY, New York City.
AmEerican Tuareap Company (TuE), INcorroraTED, New York City.
AmericaN Topacco Company (THE), New York City.
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AumericaN Toor Works Compaxy, Cincinnati, O,

AuErican Transit Association, New York City.

AxmEricaN Trust Company, San Francisco, Cal.

American Tuse Bennine Company, Inc., New Haven, Conn.
AumericaN Viscose Corroration, Philadelphia, Pa.

AmERIcAN WaEELABRATOR & EqUirMenT Corp., Mishawaka, Ind.
AumEericaN Zive, Leap & Suentmve Company, St. Louis, Mo.
Ames Barowiy Wyomiveg Co., Parkersburg, W. Va.

Ames (W.) & Co., Jersey City, N. J.

Anaconpa Corper Mivine Company, New York City.
Anaconpa Wire & Canre Company, New York City.
AnpaLe Company, Philadelphia, Pa.

AnpERsSEN (ArTHUR) & CoMpaNy, Chicago, I11.

ANDERSEN (ArRTHUR) & Co., New York City.

AnpersoN Company (TaE), Gary, Ind.

AnDERSON-PrICHARD O1L CorpPoraTION, Oklahoma City, Okla.
AnceLiNa County LumBer Company, Keltys, Tex.
Axueuser-Buscn, Inc., St. Louis, Mo.

AntaEs-IMPERIAL LimiTep, St. Catharines, Ontario, Canada.
AnTHRACITE INsTITUTE, Wilkes-Barre, Pa.

Antr-Fricrion BearING MaNUFACTURERS Associatiow, Inc., New York City.
Arex SmEvTiNg Company, Chicago, TI1

ApparacuIAN Coats, Inc., Cineinnati, O,

ArrLeron Coatep Parer Co. (TaE), Appleton, Wis.
ArrrLETON Wike Works, Inc., Appleton, Wis.

ArpLETON WooLEN MILLs, Appleton, Wis.

ArroNavua CoMpPANY, Apponaug, R. I.

AraBian American O Coupany, New York City.

Arcos Coreorarion, Philadelphia, Pa.

Arenco MacHINE CompaNy, Inc., New York City.

ArGONNE NaTioNaL LaBoraTory, Chicago, IlL

Argus, INCORPORATED, Ann Arbor, Mich.

Argansas Louvisiana Gas Company, Shreveport, La.

Aryco SteeL CorroraTtion, Middletown, O.

ArmoUr AND Company, Chicago, TI1.

ArmstrONG Co. (THE), Detroit, Mich.

ArmsTRONG CoRk Company, Lancaster, Pa.

AnrumstroNG (GEORGE S.) & Co., Inc., New York City.
ArmsTRONG RuBBER CoMPANY (THE), West Haven, Conn.
Ar~orp, Horrman & Co., Inc., Providence, R. 1.

Axro EqurrmenT Corporation (THE), Bryan, O.
Arrow-Hart & HeEcEMAN Erectric Compaxy, Hartford, Conn.
ArtrooM Carerr Company, Inc., Philadelphia, Pa.

Art METAL ConsTrRUCTION CoMPANY, Jamestown, N. Y.
Asiatic PErroLEuM Corroration, New York City.
AssociaTep Inpustries (TaE), Cleveland, O.

AssociaTep INpusTRIES OF Hica Pomnr, Inc., High Point, N. C.
AssocIATED INDUSTRIES OF MassacHUSETTS, Boston, Mass.
AssoCIATED INDUSTRIES oF MiNnEAPOLIS, Minneapolis, Minn.
AssociaTED INpusTRIES OF Missourr, St. Louis, Mo.
AssoctaTep INpusTRiEs oF NEw York State, Inc., Buffalo, N. Y.
AssociaTED MERrcHANDISING CORPORATION, New York City.
AssocIATED SPRING CORPORATION, Bristol, Conn.

Assoctatep Transporr, Inc., New York City.
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AssocIATION OF AMERICAN RarLroans, Washington, D. C,

AssocIATION OF AMERICAN Soap & GrycerINE Propucers, Inc., New York City.
Assocation oF Casuanry & Surery Companies, New York City.
Assocratioy oF ConsurTiNg ManaaimenT ExciNeers, Inc., New York City.
AtcuisoN, TopEgA AND SanTA FE Ratuway System (Tae), Chicago, Tl1.
Atkins (E. C.) axp Company, Indianapolis, Ind.

Arravtic MuTuaL Insvrance Company, New York City.

Arraxtic Rerivivg Company, Philadelphia, Pa.

Atrantic SteeL Company, Atlanta, Ga,

ATtras-Boxmakers, Inc., Chicago, Il

Arras CorroratioN, New York City.

Atras Powper Compaxy, Wilmington, Del.

ATras SteELS, Limiten, Welland, Ontario, Canada.

Avsury Burron Works, Inc.,, Auburn, N. Y,

Avpience ResearcH, INc., Princeton, N. J.

AvsTrALIAN CoNsuLATE-GENERAL, New York City.

Avtomatic CaNTEEN CoMpPANY OF AMERICA, Chicago, IlL

Avromatic Erecrric Company, Chicago, Il

Avromatic Voring Macuine CorroraTION, Jamestown, N. Y.
AuToMOBILE MANUFACTURERS AssocIaTiION, Detroit, Mich.
Avtomorive & Aviation Parts MaNUrAcTURERS, INc., Detroit, Mich.
AVCO Manvuracrurivg CorroraTioN, New York City.

Avery (B. ) & Sons Company, Louisville, Ky.

Avoser Company, San Francisco, Cal.

Ayres (L. S.) anp Compaxy, Indianapolis, Ind.

Bagcock & Wircox Co., New York City.

BacraracH INpusTRIAL InstRUMENT CoMpany, Pittsburgh, Pa,
Bapger CartoN Company, Milwaukee, Wis.

Bangy (H. L.), New York City.

Barey MeTtEr Company, Cleveland, O.

Baker & Company, Inc., Newark, N. J.

Bakger Castor O Company (Tag), New York City.

Baker, Fentress & Company, Chicago, IlI

Baker Perkins Inc., Saginaw, Mich.

Baxger-Ravrane Company (TuEg), Cleveland, O.

Baker, Weeks & Harpen, New York City.

Barowin Company (Trg), Cincinnati, O.

Barowin Locomorive Works, Philadelphia, Pa.

Bain Broruers Company, Inc., Muncie, Ind.

Barnrantine (P.) & Soxs, Newark, N. J.

Barwou (B. A.) & Co., Inc., Providence, R. L.

Baramar CorproraTioN (THE), Baltimore, Md.

Bavric Minis Company, Providence, R. 1.

BaLTiMORE AND On10 RarLroap Compaxy, Baltimore, Md.
Baxk oF America Nationas TrusT anp SAviNGs AssocraTion, San Francisco, Cal.
Baxk oF MonTrEAL, Montreal, Quebec, Canada.

Bank oF NEw York 4xp Frrre Avenve Bank, New York City.
Bank oF THE ManEATTAN Company, New York City.
Bankers Lire Compaxy, Des Moines, Ia,

Bankers Trust Company, New York City,

Bamsrzon Corporation, New York City.

Barco Manvracrurivg Co., Nor Inc., Chicago, IlL

Barnes (W. F. axp Jonx) Company, Rockford, IIl.
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Barre Woor Comeive Company, Lro., Boston, Mass,
Bargerr Associares Inc., New York City.

Barrow, Wang, Gurarie & Co., New York City.
Barry-WenMiLLER MacaiNery Company, St. Louis, Mo.
BartiLerr (Tue C. 0.) & Svow Co., Cleveland, O.
Bartvany & Bixer, Inc., Clifton, N. J.

BarTraM Broraers Corporation, New York City.

Basic ReFractorigs, Ine., Cleveland, O,
BasTian-Bressineg Company, Chicago, Il

Bara Suoe Co., Lrp., Caleutta, India.

Bates Manuracruring Company, Lewiston, Me.

Bates Manuracrurivg Company, Orange, N, J.

Bata Iron Works Corroration, Bath, Me,

BarreLLe MEmoriAL InstrTuTE, Columbus, O.

Bavusca & Lous Oprican Co., Rochester, N. Y.

Bay CuemicaL Company, Inc., New Orleans, La.

Bay STaTE Tap axp D1 Company, Mansfield, Mass.
Bayror University, Waco, Tex.

Bayux Ciaags, Inc., Philadelphia, Pa.

Bracon Miuvag Coumpany, Inc., Cayuga, N. Y.

Bear Miy Maxuracrurmvg Co., Inc, New York City.
Bearrice Foops Compaxy, Chicago, I1L

Beaumont, HELLER & SPERLING, INcORPORATED, Reading, Pa.
Beaver Pree Toovs, Inc., Warren, 0.

Beck (Craries) Macume Corporation, Philadelphia, Pa.
Becron, Dickinson & Co., Rutherford, N. J.

Beece Amrcrarr Corroration, Wichita, Kan,

BeecE-NuT PackiNg Company, Inc., Canajoharie, N. Y.
Bear-Manning Corroration, Troy, N. Y.

BerrenDp, Mrs. Mary B., Erie, Pa.

Bexins Van & Storaee Comeany, Los Angeles, Cal.
BeLpEn Brick Company, Canton, O,

BeLbexy Manuracruring Company, Chicago, Tl

BeLL & HoweLL Compaxy, Chicago, TIL

Berie City MaLieasLe Tronw Company, Racine, Wis,
Bermont Suuurve & Rerinine Works, Inc., Brooklyn, N. Y,
BeLnap, L. J.,, Montreal, Canada.

Berorr Founpry Company, Beloit, Wis.

Beroir Irox Works, Beloit, Wis.

Bemis Bro. Bag Co., St. Louis, Mo.

Benpix AviaTion CorporaTION, South Bend, Ind.

Bexorx Aviation CorroratioN, Ectirss Macamve Division, Elmira, N, Y.
Bmnprx Aviation CorroratioN, Rabro Division, Baltimore, Md,
Bengamiy Erecrric Mre. Company, Des Plaines, Il
BexwerT-IRELAND, INc., Norwich, N. Y.

Bexrus Warcn Coampany, Waterbury, Conn.,

Benton & BowLzs, Ixc., New York City.

Beroown (Davin) & Co., New York City.

BeraEr BrorrERs Company, Inc., New Haven, Conn.
BeresTroM PaPER CompPANY, Neenah, Wis.

Bzrks County Trust Company, Reading, Pa.

Berxsare FINe SpINNiNGg AssociaTes, Inc., Providence, R. I.
Bergsame Knirrive Mivis, Reading, Pa.

Berry Seep Company, Clarinda, Ta.
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Beawmp-Ware Coar Minmva Co., New York City.
Beryrrom CorroratioN (THE), Reading, Pa.

Brssemer Livmstons anp Cemexnt Co. (THE), Youngstown, 0.
Best Foops, Inc., (TaE), New York City.

BeraANY COLLEGE, Bethany, W. Va.

BeraLesem Steen CoMpany, Inc., Bethlehem, Pa.
Berrenporr Company (TuE), Bettendorf, Ia,

BevermeE Parer Company (TaE), Indianapolis, Ind.

Biss ManuracruriNg Company, Macon, Ga.

BiceLow Company, New Haven, Conn.

Biaerow-Sanrorp Carper Co., Inc., New York City.

Buur Luericating CorroraTioN, Long Island City, N. Y.
BrL Broraers PusLisaing CorroraTioN, New York City.
Briumas anp Seexcer Company (THE), Hartford, Conn.
Bivney & Smite Company, New York City.

Bmp & Son, Inc., East Walpole, Mass,

Birpseoro STEeL Founpry anp Macuiwe Company, Birdshoro, Pa.
BirmineaAM Srac CompaNy, Birmingham, Ala.

BracgsToNg CorPORATION, Jamestown, N. Y.

Braxcaarp (Wu. L.) Co., Newark, N. J.

Braw-Ewnox Company, Pittsburgh, Pa.

Brocu Broruers Toeacco Co., Wheeling, W. Va.

Brooksom & Company, Michigan City, Ind.

BroepEL, STEwarT & WELcE Lvrrep, Vancouver, British Columbia, Canada.
BroomrreLp Bank anp Trust Company (Tug), Bloomfield, N. J.
BroommapaLe Bros., Inc., New York City.

BroomsBurG Mirrs, Inc., New York City.

Brue BeLy, Inc., Greenshoro, N. C.

Brue Diamoxp CorporaTioN, Los Angeles, Cal,

Brue Swan MiLts—Division oF McKay Propucts CorPoRrATION, Sayre, Pa.
BrumentEAL (S1onEY) & Co., Inc., New York City.
Boarven’s NaTioNaL BANk oF Samwt Louis (TeE), St. Louis, Mo.
Borma AmpLANE CompANY, Seattle, Wash.

Boriman (Geo. W.) & Co., Adamstown, Pa.

Bovuron (Joan W.) & Soxs, Inc., Lawrence, Mass.

Book Maxuracrurers’ InstituTe, Inc., New York City.
Book-or-rae-Moxta CLus, Inc., New York City.

Boorr Miris, Boston, Mass,

Booz, ALLen & Hamuron, Chicago, TIL

Borpexn Company, New York City.

Bora-WarNEr Corroration, Chicago, TI1.

Bosca (Georer) & Company, Inc., New York City.

Bostron Epison Company, Boston, Mass.

Boston FiouciarRY AND ResEarcH AssociaTes, Boston, Mass.
Bostox Grosg, Boston, Mass.

Bosron PusLic LiBrary, Boston, Mass.

Bosron Uxiversity, Boston, Mass.

Bosron WIRE Stitcaer Company, Westerly, R. L.

BostroM MANUFAcTURING Company, Milwaukee, Wis.

Borany Miwis, Inc., Passaic, N. J.

Bovamp & Sayrane Mre. Co., Bradford, Pa.

Bowwine GreeN State University, Bowling Green, O.
Bowser, Inc., Fort Wayne, Ind.

Bracr (E. J.) axp Sons, Chicago, 11
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BrapeEN Winca Company, Tulsa, Okla.

Braprorp Dyrmve Association (U.S.A.), Westerly, R. I

Braprey Usiversity, Peoria, T11.

Branpris (J. L.) & Soxs, Omaha, Neb.

Braun CorroratioN, Los Angeles, Cal.

Breck (Joun H.), Inc., Springfield, Mass.

BreEneman (Tae CrarueEs W.) Compaxy, Cinecinnati, O.

BrEwER-TiTcHENER CorroraTION (THE), Cortland, N. Y.

BrEwers' Warenousing Company Livrtep, Toronto, Ontario, Canada.

BringerorT Brass Company, Bridgeport, Conn.

BrineerorT CHAMBER OF CoMMERCE, Bridgeport, Conn.

Brmveerorr PuBLic LiBrarY AND READING Roou, Bridgeport, Conn.

Brices ManuracTuriNG Company, Detroit, Mich.

BristoL Brass CorroraTION, Bristol, Conn.

BristoL Company, Waterbury, Conn.

Bristor-MyErs Company, New York City.

Britisa AmEricaN OimL Company Linatep (TaEg), Toronto, Ontario, Canada.

Brimisa Covumsia Erectric Ratnway Company, Lnwitep, Vancouver, British
Columbia, Canada.

Brrmisa InstiToTE OF MaNagEMENT (THE), London, England.

Brimisu Lisrary oF Porrricar axp Ecoxomic Sciexcs, London, England.

Broap Brook Company, Broad Brook, Conn.

Brooxryy Boroven Gas Company, Brooklyn, N. Y.

BroogvLyy Coameer oF CoMMERCE, Brooklyn, N. Y.

Brookryn Pusric Lisrary, Brooklyn, N. Y.

BrookLyw StanparD Baa Corroration, New York City,

Brookxryn Trust CompaNy, Brooklyn, N. Y.

Broorryn Union Gas Company, Brooklyn, N. Y.

Brosius (Epear E.) Company, Ixc., Pittsburgh, Pa.

BroraErrooD OF MAINTENANCE OF WAY Emproyes, Detroit, Mich.

BrotaERHOOD OF RA1LwAY & StEAMsuiP CLERES, FREIGHT HANDLERS, ExPRESS
AND StATION EMPLOYEES, Cincinnati, O.

BrotrerToN (FrED J.), INc., Hackensack, N. J.

Browxn & Bigerow, St. Paul, Minn.

Brown & SuarpE Mra. Co., Providence, R. I.

Brown BroraERS HARRIMAN & Co., New York City.

Brown Company, New York City.

Brown InstrumeNT Company (Tam), Philadelphia, Pa.

Browx Universtry Lisrary, Providence, R. I.

BruxpagE, StorY AND Rose, New York City.

Brunswick-Barke-Correnner Company (Tue), Chicago, Tl1.

Brusa DeveLopmeENT Company (TaE), Cleveland, O.

Bryant HEaTeEr CoMpaNY, Cleveland, O.

Buckeve Founpry Company, Cincinnati, O.

Buckeye Steen Castings Company, Columbus, O.

Buck~eLL Universiry, Lewisburg, Pa.

Bucyrus-Erre Company, South Milwaukee, Wis,

Bupa Company (Tug), Harvey, T11.

Bupp Company (TuE), Philadelphia, Pa.

BuescHER BanD INsTRUMENT Company, Elkhart, Ind.

Burravro Bour Compaxy, North Tonawanda, N. Y.

Burraro Caamser oF Comuercr, Buffalo, N. Y.

Burraro Pueric Lisrary, Buffalo, N. Y.

Burrarp Compaxy, Bridgeport, Conn.
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Buiwpoa Evrecrric Propuers Co., Detroit, Mich,

BuLrock (Canvin), New York City.

Burova Warca Comeaxy, New York City.

Bunker HiLu & Sviuvan Miving anp ConcentraTiNg Coumpany, Kellogg, Id.
BunTting Brass & Bronze Company, Toledo, O.

Bureau or GovervMmENTAL REsEarcH, Detroit, Mich.

Bureavu or INroRMATION OF THE EAstERN Ratnwavs, New York City.
BurgeAvu oF INFORMATION OF THE SoUTHEASTERN Rarnways, Washington, D. C.
BureAU oF NaTioNAL Arratgs, Inc., Washington, D. C.

Burke Erecrric Company, Erie, Pa.

BurrLwaron Mirrs CorroraTION, Greenshoro, N. C.

Burnpy Examveering Company, Inc,, New York City.

Burns (JaBez) & Sowns, Inc.,, New York City.

Burrouens Apping MacHINE CompaNy, Detroit, Mich.

Burroveas WeLLcome & Co., Inc., New York City.,

Burson Knrrring Company, Rockford, I11.

Busivess Forus InsTituTe, New York City.

Business Researce CorroratioN, Chicago, Il

BurLer Brorugrs, Chicago, 111,

BurrLer ManvuracruriNg Company, Kansas City, Mo,

Brers (A. M.) Company, Pittsburgh, Pa.

Byers MacHiNE Company (TuE), Ravenna, O.

Brom (Cari) & Associates, Inc., New York City.

Byrne Oraavizamion (TrE), Cincinnati, O.

C. I. T. FinanciaL CorroraTioN, New York City.

Casor (Goorrey L.), Inc., Boston, Mass.

CapiLrac MarLeasLe Iron Company, Cadillac, Mich.

Carrrtz Company, Washington, D. C.

CaniLy, Goroox, Zacary & Remper, New York City.

Caurrornia Bang, Los Angeles, Cal.

CavrorNiA BArren Company, Lrp., San Francisco, Cal.

Cavrornia CorroN O1L CorroraTioN, Los Angeles, Cal.

CaLiroRNIA (STATE OF), DEPT. OF EnucaTioN, BUREAU OF TRADE AND INDUSTRIAL
Epucartion, Los Angeles, Cal.

CavLiForniA (STATE oF)—Division or LaBor StaTisTics Axp ResearcH, San
Francisco, Cal.

CavrirorNiA Farm BureEav FEpERATION, Berkeley, Cal.

CavrForNIA Fruir GrRowERs ExcuangE, Los Angeles, Cal.

CavLirorNIA AND Hawanan Svear Rerinmne Corroration, LTp., San Francisco,
Cal.

CavntrorNIA InsTiTuTE OF TEcHNOLOGY, Pasadena, Cal.

CALIFORNIA MANUFACTURERS AssociaTioN, Los Angeles, Cal.

CavirorniA Packing CorroraTION, San Francisco, Cal.

Cavrrornia STaTE CaaMmBER oF CoMmEeRcE, San Francisco, Cal.

CariroRrNIA STATE LiBRARY, Sacramento, Cal.

Carraway Miuis Company, La Grange, Ga.

CamprIDGE INsTRUMENT CoMPANY, INc., New York City.

CampripGe TiLe Mra. Co. (TaE), Cincinnati, O.

CameRoN Iron Works, Inc., Houston, Tex.

Cameron (Wum.) & Co., Inc., Waco, Tex.

CaMrieLp Manuracturing Company, Grand Haven, Mich.

CampeeLL Box ANDp Tae Company, South Bend, Ind.

CampeeLL-Ewarp Company, Detroit, Mich.
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CampBELL Soup Company, Camden, N. J.

CampBELL, WyanT & Canvon Founpry Company, Muskegon, Mich.

Caxapa DrY Giveer AvLg, Inc., New York City.

CanapiaN CraMBER OF CoMMERCE (THE), Montreal, Canada.

CanapIAN CorroraTIONs LimiTep, Montreal, Quebec, Canada.

CANADIAN InpusTRIES LiMiTED, Montreal, Canada.

CaANADIAN INTERNATIONAL PAPER CoMPANY, Montreal, Quebec, Canada.

CANADIAN MANUFACTURERS AssocraTioN, Inc., Toronto, Canada.

Canapian Paciric Rainway Company, Montreal, Canada.

Canapiax Pratr & WaHiTNEY Amcrartr Company Lnirep, Longueuil, Quebec,
Canada.

CanapiaN WesTERN NaTURAL Gas Company Livitep, Calgary, Alberta, Canada.

Canapian Westineaouse Compaxy LiviTep, Hamilton, Ontario, Canada.

Canvon Erectric DeveLopMENT CompaNy, Los Angeles, Cal.

Canron Corron Miurs, Canton, Ga.

Canton PuBLic Lisrary Association, Canton, O.

CarewELL MaNUFAcTURING CoMpaNy, Hartford, Conn.

CarrmaL Transit Company, Washington, D. C.

Carrror, Recorps, Inc., Hollywood, Cal.

Canson Limestrone Company (THE), Youngstown, O.

Carporunpum Company, Niagara Falls, N. Y.

CaAgrey (PriLip) MaxuracTURING CoMPANY (THE), Cincinnati, O.

CarerLy, INcorPorAaTED, Minneapolis, Minn.

CarnNATION CoMPANY, Los Angeles, Cal.

CarneGie InsTiTUTE OF TECENOLOGY, Pittsburgh, Pa.

CARNEGIE LiBRARY oF PirrsBurcH, Pittsburgh, Pa.

CarPENTER STEEL CoMPANY, Reading, Pa.

Careet InsTITUTE, InC., New York City.

Carr-ConsonpaTED Biscorr Company, Wilkes-Barre, Pa.

Carrier CorrorATION, Syracuse, N. Y.

CarTER (THE WinLiam) Company, Needham Heights, Mass.

CartaAGE Minis IncorrorATED, Cineinnati, O.

Casg InstiTuTE oF TEcENOLOGY, Cleveland, O.

Casg (J. L) Company, Racine, Wis.

CastLe & CookE, Livmiten, Honolulu, Hawaii.

CastrE & Cookr TErMINALs, Liviten, Honolulu, T. H.

CATERPILLAR TracToR Co., Peoria, Il

Caruiny Farsa Co., Inc., New York City.

CaxroN PrinTERS, Lrp. (THE), Caldwell, Ida.

Cavvaa Rock Sarr Company, Inc., Myers, N. Y.

Ceco SteeL Propucts CorroraTioN, Cicero, Ill.

CeranesE CORPORATION oF AMERICA, New York City.

Cerotex CorroraTiON (TaE), Chicago, Il

CeENTENNIAL Frourmvg Mirrs Co., Seattle, Wash.

CENTRAAL Soc1aAL. WERKGEVERS-VERBOND, "S-Gravenhage, Netherlands.

CeNTRAL AR1zoNA LicaT AND PowEr Company, Phoenix, Ariz.

CenTrRAL Founpry Co. (TuE), New York City.

CentrAL HANOVER BANK AND TrUsT Company, New York City.

CenTrRAL HUunson Gas & Erectric CorPoraTION, Poughkeepsie, N. Y.

CeNTRAL Iuuvors ELectric AND Gas Co., Rockford, II1.

CeENTRAL NATIONAL BaNK oF CLEVELAND, Cleveland, O.

CentrAL PENNsYLvANIA CoAL Propucers’ AssocraTion, Altoona, Pa.

CeNTRAL PowER AND LieuT Company, Corpus Christi, Tex.

CentrAL Sova Co., Inc., Fort Wayne, Ind.
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CexntraL StEEL & Wine Co., Chicago, TIL

CeNTRAL TrusT Company, Cincinnati, O.

CenTrAL Virainia INpusTriEs, Inc., Lynchburg, Va.

CeNTRE D'ETUDES INDUSTRIELLES, Geneva, Switzerland.

Cextury ELecTRICc CoMPANY, St. Louis, Mo.

Cessna Amcrart Company (Tre), Wichita, Kan,

Cuapsourng, WiLLiam M., New York City.

Cuav Beur Company, Milwaukee, Wis,

CuaMBELLAN, BErcER & WEeLTI, New York City.

CraMBER OF CoMMERCE AND BoARrD oF TrADE oF Puruaperpara, Philadelphia, Pa,
CraMBER oF CoMMERCE OF THE UNITED STATES OF AMERIcA, Washington, D. C.
Crampion DeArMenT Toon Co., Meadville, Pa.

Cuamrion Lame Works, Lynn, Mass.

CuampioN Parer anp Fere Company, Canton, N. C.

CuamrioN Spark Prue Company, Toledo, O.

Cuance (A. B.) Co., Centralia, Mo.

CuapmaN VaLve Maxvracruring Compaxy, Indian Orchard, Mass.
Cuaris Corrorarion, Allentown, Pa.

Cuase Baa Company, New York City.

Cuase NarioNaL Bank or taE Crry or New Yorg, New York City.
Cuarranooca Mepicve Company, Chattanooga, Tenn.
CraTTANOOGA PuBLIC LiBRARY, Chattanooga, Tenn.

Cuemicar Bank & Trust Company, New York City.

Cuoemicart Russer Co. (Tug), Cleveland, O.

Cueney Broraers, Manchester, Conn.

CrerrY-BurreLL CorroraTioN, Chicago, TII.

CHESAPEAKE AND Onro Rammway Compaxy, Cleveland, O.
CaeseBrovGH ManUFacTurRING Company, Cong’p, New York City.
Cuicaco Bringe & Iron Company, Chicago, I11.

Cuicaco, BurLineron & Quiney Rainroap Company, Chicago, Il
Curcago Districr Erecrric Generatvg Core., Chicago, Tl
Cuicaco Extrupep MEeTars Compaxny, Cicero, TI1.

Caicago HarpwaRE Founpry Company, North Chicago, TIL.
Cricaco, Inpranarorts axp Lovisvitie Ramwway Coumpaxy, Chicago, Tl
Cnicago JournaL or Commercg, Chicago, Ill.

Cuicago MeraL Hose CorroraTioN, Maywood, 111

Cuicago anp Nortan Western RaiLway Comeany, Chicago, I11.
Cuicaco Pusric Lisrary, Chicago, IlL

Cmicaco Ramnway Equiement Company, Chicago, T11.

Cuicaco RoLier Skate. Company, Chicago, TII.

Crrcaco TrrLe & Trust Company, Chicago, TI1.

Cnrcaco Transrorver Division—Essex Wire Corroration, Chicago, TI1.
Curcaco, Winmingron & Fravkumy Coan Company, Chicago, T11,
CarcorEE MaNUFAcTurRING CorroraTioN, New Brunswick, N. J.
Currps (C. F.) anp Compaxny, Chicago, TIL

CuiLps Company, New York City.

CuiLe ExrroraTioN Company, New York City.

Cuirron Company, Philadelphia, Pa.

CrrysLEr CorroraTiON, Detroit, Mich.

CurysLER CorPORATION OF CaNADA, LniTep, Windsor, Ontario, Canada.
Cuues & Son, New York City.

Cnurcr & Dwienr Co., Inc., New York City.

CiBa PrARMACEUTICAL PrRODUCTS, INC., Summit, N. J.

CiBa States, Lnvitep, New York City.
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CmvemnaTt Bickrorp Toon Company, Cincinnati, Q.
Cinecinyatt Caemican. Worgs, Inc., Cincinnati, O.
Cmverwwatt Gas axp Erectric Company (TrE), Cincinnati, O.
CmvorwwaTr InpusTRIAL InsTiTUTE, Cincinnati, O.
CivcrswaTi InpusTrIES Inc., Lockland, O.

Civemwwart Miuing Macuaine Co., Cincinnati, O.
CmvenNATI PLaner Co., Cincinnati, O.

Cmvoemwatr Toor Company (Tug), Cincinnati, O.

Crrizens Bunaer Co. or Younesrown, Omto, Inc., Youngstown, O.
Crrizens Founpation, Inc. (THE), Syracuse, N. Y.

Cimizens NarionaL Trust & Savinas Bank, Los Angeles, Cal.
Crty Bakmvg Company, Baltimore, Md.

City Coriece or NEw York (Tug), New York City.

Ciry Naronarn Bang anp Trust Company or Cricago, Chicago, III.
Crry Pusric Service Boarp, San Antonio, Tex.

Craremont CorLLEGE Linrary, Claremont, Cal,

Crarg Brotaers Co., Inc., Olean, N. Y.

Crarg ConTrROLLER CoMpaNy (TaE), Cleveland, O.

Crarg EquremenT Company, Buchanan, Mich.

CrargsoN CoLLecE oF TecanoLoay, Potsdam, N. Y.
CrearinGg MacrINE Corporarion, Chicago, T1L

CLEVELAND CHAMBER or ComMERrcr, Cleveland, 0.
CLEVELAND-CLIFFs Iron Company, Cleveland, O.
CrevELanD Erctric InLummaring Company, Cleveland, O.
CLEVELAND GRAPHITE Bronze Company, Cleveland, O.
CreverLanD HeaTER Company (TuE), Cleveland, O.
CLEVELAND PuBLic Lisrary, Cleveland, O.

CLEVELAND Trust Company, Cleveland, O.

CLevELAND Twist Drirn Co. (THE), Cleveland, O.

Crirron Parer Boarp Company, Inc., Clifton, N. J.
Crmax MovryspENuM Company, New York City.

CrippErR ManuFacTURING Co. (THE), Kansas City, Mo.
Crow (James B.) & Sows, Chicago, IIL

Crus Avvmmvom Propuers Co., Chicago, TII

CruErrt, PeaBopY & Co., INC., Troy, N. Y.

Coca-Cora Company, Atlanta, Ga.

ConEN GoLoman & Company, Ivc.,, New York City.
CorgaTE-PaLMorivE-PEET CoMPANY, Jersey City, N. J.
Corgate UNiversiTy Lisrary, Hamilton, N. Y.

CoLreee oF WiLriam anp Mary, Williamsburg, Va.

CoLrins & Ameman CorporatioN, New York City.

Coruins Co. (TrE), Collinsville, Conn.

CoLoNIAL Stores INCORPORATED, Atlanta, Ga.

Cororano FueL ano Iron CorroraTION, Denver, Colo.
Corson (U. 0.) Comrany, Paris, IIl.

Corr’s Manuracruring Co., Hartford, Conn.

Covrumsia BroapcasTiNg System, Inc., New York City.
Covumsia Gas SysTem, Inc., New York City.

Corumers Mivuis, Inc. (TuE), Syracuse, N. Y.

Corumsia REcorpiNGg CorporaTiON, Bridgeport, Conn.
Corumsia Untversity, New York City.

Corumsian CarBoN Company, New York City.

CorumeiaN Rope CompaNy, Auburn, N. Y.

Corumeus anp Souraery Onio Erecrric Compaxy, Columbus, O.
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Coromsus Borr & Foreme Co., Columbus, O.

Corompus McKinnon Croaiy CorroraTiON, Tonawanda, N. Y.

CoMBUSTION ENGINEERING-SUPERHEATER, INc., New York City.

CoMMERCE AND InpusTrY AssociaTioN oF NEw Yorx, Inc., New York City.

ComuerciaL Creprr Company, Baltimore, Md.

ComumerciAL NaTionas Bank anp Trust Company o NEW Yorg, New York City.

CouMmERcIAL SoLvenTs CorroratioN, New York City. .

Commercian Unton Assurance Company Liatep, New York City.

Commrrree ror ConstiTuTioNAL GovERNMENT, New York City.

CommonweALTH & SoutnEry CorroratioN, New York City.

Cosmonwearra Epson Company, Chicago, Ill.

CommunicaTion WorgERS oF AMErica, New York City.

CoummunicaTIONs WORKERS oF AMERIcA, Washington, D, C.

Comuuniry Coests axp Councirs, Inc., New York City.

Coupron ApverTising, Inc., New York City.

CoxpE Nast Pusrications, Inc., New York City.

Coxe Exrorr & Commussion Co., Inc., New York City.

Cone Mirrs Corroration, Greenshoro, N. C.

CongoreuM-NARN Inc., Kearny, N. J.

Concress oF InpusTRIAL ORGANIZATIONS, Washington, D. C.

Conkgy (W. B.) Company, Hammond, Ind.

ConmMar Propucts CorroraTioN, Newark, N. J.

Conn (C. G.) Lrp., Elkhart, Ind.

Connecticur (StaTe or) DevELormeNT Commission, Hartford, Conn,

ConnecricuT GENERAL Lire Insurance Company, Hartford, Conn.

Connecricur LigaT & Power Company, Hartford, Conn.

ConxecricuT Muruan Lire Insurance Comeany (Tug), Hartford, Conn.

Conwecricur PowEr Company, New London, Conn.

ConnecricuT STATE LiBraRY, Hartford, Conn.

Conwors StEEL CoMpANY, Birmingham, Ala.

ConovER-Mast CorporaTioN, New York City.

ConsorpaTep CoppErMINES CorroraTioN, New York City.

ConsoLnaTED Episox Company oF New York, Inc., New York City.

ConsorLinATED Gas Ergerric Licnt ANxp Power Company oF Bavtivorg, Balti-
more, Md.

ConsoripaTeEDd MacrnE Toor CorroratioN, Rochester, N. Y.

ConsorLinaTED MINING AND Smerting Company oF Canapa Limitep, Montreal,
Canada.

ConsorLipaTEp Morpep Propucts CorporaTION, Scranton, Pa.

ConsoninATED NATURAL Gas Company, New York City.

CoNsoLIDATED VULTEE ATRCRAFT CORPORATION, San Diego, Cal.

Conaraney, Frank A., Atlanta, Ga.

Consumers’ Gas Company oF Toronto (Tag), Toronto, Ontario, Canada.

Consumers Power Company, Jackson, Mich,

Coxtainer CoRPORATION oF AMERICA, Chicago, T11.

ContiventaL BakiNg Company, Inc., New York City.

ContiventaL Can Company, Inc., New York City.

ConrtineNTAL-D1amoxp Fiere Company, Newark, Del.

ConTiNENTAL Founpry & Macuine Company, East Chicago, Ind.

ConTINENTAL Jnumwors NationaL Bang anp Trust Company oF Cuicago, Chi-
cago, 111

ConTiNENTAL Insurance Company, New York City.

CoNTINENTAL Miris, Inc., Philadelphia, Pa.

ConTiNenTAL Morors Corroration, Muskegon, Mich.
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ContmvexTAL O Company, Ponea City, Okla.

ContiNenTAL Paper Company, Ridgefield Park, N. J.
CoNTINENTAL ScrEw Company, New Bedford, Mass,

CoxrtroL InsTRUMENT Company, Inc., Brooklyn, N. Y.

Coox Corree Company, Cleveland, O.

Cook (Josepr M.) axp Stavr, Philadelphia, Pa.

Coox-Warre LasoraTories, Inc,, New York City.

Coorerator Company (TaE), Duluth, Minn.

Coon (W. B.) Compaxny, Rochester, N. Y.

CooxLEY, PrexTiss L., Washington, D. C.

Co-OpERATIVE SERVICE, Reading, Pa.

Coorer-Bessemer CorporaTion, Mount Vernon, O.

Coopurs Inc., Kenosha, Wis.

Correr & Brass Reszarca Assoctarion, New York City.
CorpErwELD STEEL CompANY, Grassport Division, Glassport, Pa.
CopperwELD STEEL Company, WarreN Division, Warren, 0.
Corxy Excranae Nationar Bank axp Trust Company, Philadelphia, Pa.
Corx Inpustries Researca Founpation, New York City,
CornEeLL-DusiLier Erecrric CorroraTioN, South Plainfield, N. J.
Cornerr. Woop Propucrs Company, Chicago, Il

Corning Grass Works, Corning, N. Y.

Corrox MANUFACTUERS AssociaTioN oF GEoraia, Atlanta, Ga.
Corron Textne INsTiTUTE, Inc., New York City.

Cory, Ixnc., New York City.

CoverpaLe & Corprrrs, New York City.

Cowwges, Aurrep, Chicago, Il

Cox (Cras. M.) Co., Boston, Mass.

Crawe Co., Chicago, IIl.

Cranston Prixt Works Company, Cranston, R. L.

Crepir Researca Founpation, New York City.

CreoLe PerrorEuM CorporatioN, New York City.

CrerAr (Jonx) Lisrary, Chicago, Il

CrescenT INSULATED WIRE AND CABLE Compaxny, INncorroraTED, Trenton, N. J.
Crescent Toor Company, Jamestown, N. Y.

CrieseN aND SExton Company, Chieago, IlL
Crrrrari-FEpERAL, INC,, Waukesha, Wis.

CrockER, Bursank & Company Association, Fitchburg, Mass.
CrockEer Frast NaTionas Bank oF San Frawncisco, San Francisco, Cal.
CromproN & KxvowLes Loom Works, Worcester, Mass.
CromproN Company, New York City,

CronaME, IncorroraTED, Chicago, TII.

Crouse-Himwps Company, Syracuse, N. Y.

Crowert-Coruier PusLisaive Company (Tam), New York City.
CrowLEY, MiinEr & Company, Detroit, Mich.

CrowN Cork & Sear Company, Inc., Baltimore, Md.

Crown ZeLrerBacH CorPORATION, San Francisco, Cal.
CruciBLe STEEL CompaNY oF AMERICA, New York City.

Crum & Forster, New York City.

CrystaL Tissue Company, Middletown, O.

Cupany Broraers Company, Cudahy, Wis.

Cupany Packma Company, Chicago, IlL

Cummns Eneive Company, Inc., Columbus, Ind.

CunningaAM, Erver T., Del Monte, Cal.

Cuno ExcineEring CorPorATION, Meriden, Conn.
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CuprLes Company, St. Louis, Mo.

Cugris Compantes IncorroraTED, Clinton, Ia.
Curtis 1000 Inc., St. Paul, Minn.

Curris ManuracturiNg Company, St. Louis, Mo.
Curris Pupnisaing Company, Philadelphia, Pa.
Curriss-WricaT CorrPorATION, PrOPELLER Division, Caldwell, N. J.
Cusume (Josepen), Springfield, Mass.

Cusamax Cruck Compaxy, Hartford, Conn.
CusaMan's Sons, Incorroratep, New York City.
CurLeEr-HamuEr, Inc., Milwaukee, Wis.
Currer-MagNEr Company, Duluth, Minn,
Currer Lasoratories, Berkeley, Cal.

Damysmen's Leacue Co-OrEraTIvE AssociatioN, Inc.,, New York City.

Darras Power & Ligut Comeany, Dallas, Tex.

DaxN River Miris, INcorroraTED, Danville, Va.

Daxvy MacrINE Specianties, Inc., Chicago, Il

Daruing & Company, Chicago, 111

Darmvourn CoLieeE—TrE Amos Tuck ScHoon oF BusiNEss ADMINISTRATION,
Hanover, N. H.

Davies (Taso. H.) & Co., Lrp., Honolulu, T. H.

Davison Cuemicar CorroraTION, Baltimore, Md.

DavoL Rueser Compaxy, Providence, R. I.

Day & Nigat ManuracruriNg Co., Monrovia, Cal.

Day & Zmmmermany, Inc., New York City.

Dayron CaamBER oF CoMMERCE, Dayton, O.

DavroNn MarLeasLE Iron Company (TuE), Dayton, O.

Dayron Power axp Ligar Company, Dayton, O.

Dayron PusLic Lisrary, Dayton, O.

Davron Russer ManvuracTurING Company, Dayton, O.

Dayron Steel Founpry Company, Dayton, O.

Dean Broraers Pumps, Inc., Indianapolis, Ind.

DrearsorN Motors CorporaTiON, Detroit, Mich.

Dearsorn PusLic Lisrary, Dearborn, Mich.

Dearmva (C. T.) Printmve Company, Louisville, Ky.

Deer Rock Orn Corporation, Tulsa, Okla.

Deere & Company, Moline, I1l

Derrance Burron Macnine Company, New York City.

Derarierp & Devnarerp, New York City.

DEe La Magre (A. T.) Company, Inc., New York City.

DE Lavas Separaror Company, New York City.

DE Lavawn Steam TursiNe Company, Trenton, N. J.

DEeLawAre AN Hupson Ramuroap Corrorarion, New York City.

DELAWARE, LACKAWANNA AND WESTERN Raruroap Company (Tum), New York
City.

DeLaware Ravon Company, New Castle, Del.

Deraware Toorn Steen Core., Wilmington, Del.

Devrrox Rue Comrany, New York City.

Dexison EnciNeeriNGg Company (TuE), Columbus, O.

Dexison Uxrversity LiBrary, Granville, O,

DexxisoN ManuracturiNg CoMpaNY, Framingham, Mass.

DexTisTs’ SuppLy Company oF NEw York (Tue), New York City.

Dexver PusLic Lisrary, Denver, Colo.

Dexver Tramway CorroraTiON, Denver, Colo.
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Des Moines CraMBERr oF CoMMERCE, Des Moines, Iowa.
DEerroit Bank (TaE), Detroit, Mich.

Derrorr Boarp or CoMmERCE, Detroit, Mich.

DEerrorr Epison Company, Detroit, Mich.

Derrorr Harvester Company, Detroit, Mich.
Detrorr-MicaIGAN STovE CompaNy, Detroit, Mich.
Detroir PuBric LisrarY, Detroit, Mich.

DETrorT PuBLic Lisrary, Business anp ComMerce Division, Detroit, Mich.
Derrorr Pusric Lisrary, MunicipAL REFERENCE LiBrarY, Detroit, Mich.
Derrorr STEEL PrODUCTS CoMPANY, Detroit, Mich.

De Vireiss Company, Toledo, O.

Devoe & Raynorps Company, Inc., New York City.
DeWavr, Inc., Lancaster, Pa.

Dewey AND Aumy CHEMICAL Company, Cambridge, Mass.
DexTER FoLpER Company, Pearl River, N. Y.

Diamonp Aukanr Company, Cleveland, O.

Diamonp Caamn Company, Inc., Indianapolis, Ind.
Diamonp Matca Company, New York City.

D1amoxp Power Speciarty CorroraTiON, Detroit, Mich.
Dramonp T Moror Car Comeany, Chicago, IlL.

Dick (A. B.) Company, Chicago, Il

Dickey (W. J.) & Sons, Inc., Oella, Md.

Dicrapnone CorroraTioN, Bridgeport, Conn.

Diesorp, INcorrORATED, Canton, O,

Dirces & Crust, New York City.

Dierzeen (Evaeng) Company, Chicago, I1I.

Diuu Manuracruring Company, Cleveland, O.

Dmue Savings BAnk oF Broogryw, Brooklyn, N. Y.
Dinas Maeneric SeparaTOR Co., Milwaukee, Wis.
Disston (HEnry) & Sons, Inc., Philadelphia, Pa.

Dirro, INcorporaTED, Chicago, Ill.

Diversey CorroraTioN (TaE), Chicago, I1I.

Dixre Mercerizing Company, Chattanooga, Tenn,
Dixon (Joserr) CruciBLE Company, Jersey City, N. J.
DoeeceMun Company (TrE), Cleveland, O.

Dogenra GrEeTing Carps, Inc., Fitchburg, Mass.
DoraLer-Jarvis CorroraTION, New York City.
Domiwion BeREwers Assocrarion, Ottawa, Ontario, Canada.
Dominton TexTine Company, Lrp., Montreal, Quebee, Canada.
Domumion Woorexs & Worsteps, Lirn., Toronto, Canada.
Douuerica (L. F.) anp Comeany, New York City.
Donarp, MarcorM, Boston, Mass.

Donavrpson Company, Inc., St. Paul, Minn.

Donnery, G. T., New York City.

DoxneLLey (R. R.) & Sons Company, Chicago, Ill.
Doxner CorroratioN (TaE), Philadelphia, Pa.

Dorr Company, Inc., New York City.

Dougras AmrcrartT Company, Inc., Santa Monica, Cal,
Doucras (Damon G.) Company, Inc., Newark, N. J.
Dow Cremicar Company, Midland, Mich.

Downme Box Company, Milwaukee, Wis.
Downmverown MaNUFAcTURING CoMPANY, Downingtown, Pa.
Dovywre, BErnarp W., Leominster, Mass.

Drackerr Company, Cincinnati, O.
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Dravo Corroration, Pittsburgh, Pa.

DressEr InpusTrIES, INc., Cleveland, O.

Drew University, Madison, N. J.

Ducommun MEerars & SuppLy Company, Los Angeles, Cal.
Duean Brotuers oF NEw Jersey, Inc.,, Newark, N. J.

Duke Unrversity Liprary, Durham, N. C.

Dux & Brapstreer, Inc.,, New York City.

Duncan ELectric ManuracturiNGg Company, Lafayette, Ind.
Dunvap, Cuarces E., New York City.

Dunn anp McCarray, Inc., Auburn, N. Y.

Dunw Parer Company, Port Huron, Mich.

Durran Corroration (THE), New York City.

pu Ponr (E. 1) o NeEmours & Company, Inc., Wilmington, Del.
pu Pont, IrénEe, Wilmington, Del.

pu Pont, Lammor, Wilmington, Del.

Durrer (B. M. C.) Trustr Company, Fall River, Mass.
Durkee-Arwoop Company, Minneapolis, Minn.

Duriron Company, Inc., Dayton, O.

Durron (A. C.) Lomser CorroraTION, Poughkeepsie, N. Y.

Eacre-Orrawa Leataer Company, Grand Haven, Mich.

EacrE Pencin Company, Inc., New York City.

Eacre-Picaer Company, Cincinnati, O.

East Bay Monicipan Uriuiry Districr, Oakland, Cal.

Easr River Savings Bang, New York City.

Eastern Am Livgs, Inc., New York City.

Eastern Gas AND FueL AssociaTes, Boston, Mass.

EasterN RaiLroap PresipEnts ConrERENCE, New York City.
Eastery SteEEL PropUcts Livitep, West Toronto, Ontario, Canada.
Eastmany Kopag Comrany, Rochester, N. Y.

Eastwoop-NeaLLey CoreoraTioN, Belleville, N. J.

Easy Wasamwg Macaive CorroRATION, Syracuse, N. Y.

Earon Manuracturing Company, Cleveland, O.

Earon (T.) Co. Lvitep oF MonTrEAL (THE), Montreal, Canada.
Erasco Services IncorroraTED, New York City.

EckerMan aAND Company, New York City.

EconomiscHE VOORLICHTINGDIENST, BrBuioTHEER DER, The Hague, Netherlands.
Ecusta Parer Corporation, Pisgah Forest, N. C.

Eppy Parer CorroraTioN, Milwaukee, Wis,
Eppy-Rucker-NickeLs Company (TuE), Cambridge, Mass,
Epcar BrotrERs Compaxny, Metuchen, N. J.

EpaewaTER STEEL Company, Pittsburgh, Pa.

Epie (LioneL D.) & Company, Inc., New York City.

Epison Erecrric InstiTuTe, New York City.

Epison (Tmomas A.), Inc., West Orange, N. J.

Epwarps anp Company, Inc., Norwalk, Conn.

Epwarps BrotaERS, Inc., Ann Arbor, Mich.

Eery RecisTeErR Company, Dayton, O.

Eceverian Lacquer Maxuracturing Company (TrE), New York City.
Ercor, Ivc., Chicago, Il

Emco CorroratioN (Tum), Salt Lake City, Utah.

Ekco Propucts Company, Chicago, T1I.

Evrastic Stor Nur CorrorRATION OF AMERICA, Union, N. J.
Erecrric Auro-Lite Company, Toledo, O,
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Evecrric Boar Compaxy, Groton, Conn.

Erectric Hose & Rueser Company, Wilmington, Del,
Exrectric SteEL Founpry Company, Portland, Ore.

ErectrIc STroRAGE BATTERY CoMPANY, Philadelphia, Pa.
ErectricaL TestiNGg LasorATORIES, Inc., New York City.
Erecrro REFRACTORIES AND ALLoYs CorroraTiON, Buffalo, N. Y.
ErLecrroLux CorroratioN, New York City.

Eram, Jouer & Eastery Raruroap Co., Chieago, TI1.

Evreiy Nationar Warca Company, Elgin, Il

Erkax, Bexno, New York City.

Eruiorr Company, Jeannette, Pa.

Ernwoop Crry Forge Courany, Ellwood City, Pa.
ELweLL-ParkEr Erectric Company (TrE), Cleveland, O,
Eumerson ELectric Mra. Co., St. Louis, Mo.

EmEery's (Tnomas) Sons, Inc., Cincinnati, O,

Enory Univessity, Emory University, Georgia.

Empire Ciry Savinas Bank, New York City.

Exprre Trust Company, New York City.

Emproyers’ Association or Derrort, Detroit, Mich.
EmprLovERS AssociaTioN oF GraND Rarins, Grand Rapids, Mich.
EmprLoYERs’ AssociaTioN or Minwaukee, Milwaukee, Wis.
EmpPLOYERS Association or Norra Jersey, Newark, N. J.
Emrrovers Association or WestEry MassacauseTTs, Inc., Springfield, Mass.
Euxprovers Muruar Liasiry Insurance Company, Wausau, Wis.
Emrorium (Tag), San Francisco, Cal.

Expicorr Jounsox CorroraTioN, Endicott, N. Y.

ExageLaarp (CuarLes), Inc., New York City.
Ensian-Bickrorp Company, Simsbury, Conn.

EntERPRISE ENGINE & FoUunpry CoMpPANY, San Francisco, Cal.
EprprANY TankErs CorroraTion, New York City.

EquitasLe Lire Assurance Sociery oF THE Unrrep States, New York City.
Equrrasre Lire Insurance Company oF Iowa, Des Moines, Ia.
EqurrasLe Powper MaNuFAcTUrRING CoMPANY, East Alton, TII.
Ericsson TeELEPHONE SALEs CorroraTION, New York City.
Erie Ciry Iron Wogks, Erie, Pa.

Erie Execrric ComMpaNy, INc., Buffalo, N. Y.

Erie MarreasLe Iron CompaNny, Erie, Pa.

Erie RarLroap Company, Cleveland, O,

Erie Resistor CorPORATION, Erie, Pa.

Ernar & Ernst, Cleveland, O.

Erwin Corron Mirrs Comeany, Durham, N. C.

Erwmv, Wasey & Company, Inc., New York City.

EsiteEck Manuracruring Company, Turners Falls, Mass,
Essick ManuracturiNg Company, Los Angeles, Cal.
EsrerBrook Pex Company (Tug), Camden, N. J.

ErnyL Corroration, New York City.

Errivger, VireiL P., New York City.

Eurera Seeciavry Printing CoMPANY, Scranton, Pa.

Eurexa Witriams Corroration, Bloomington, III.

Evans Propucts Company, Plymouth, Mich.

Ewmve-Von Arumexy Dary Co., Inc., Louisville, Ky.

ExorLon Company (Tug), Tonawanda, N. Y.
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Faser (Eperuarp) Pexcin Co., Brooklyn, N. Y.

Farniz Beanmvg CoMpany, New Britain, Conn.

FairBanks Company (TrE), New York City.

Fampanks, Morse & Co., Beloit, Wis.

Famrcuiup EnGiNe aAnp AirrLANE CorroraTiON, New York City.

FamrieLp Manuracruring Comrany, Lafayette, Ind.

Famrmont Ratnway Morors, Inc., Fairmont, Minn.

Favcon Bronze Comeany (TuE), Youngstown, O.

Fark CorroratioN, Milwaukee, Wis.

Faripavrr Wooren Mrir Comeany, Faribault, Minn.

FaruEers DEPosiT NaTioNaL Baxk, Pittsburgh, Pa.

FarmuRs Axp MercHANTS NaTionan Bank or Los AnceLes, Los Angeles, Cal.

Farquuar (A. B.) Company, York, Pa.

Farrer-Birminaaam Company, INc., Ansonia, Conn.

FarreLi-Cueek Steern Company, Sandusky, O.

Farrern Lines Incorroratep, New York City.

Farrmweron ManuracTuriNGg Company, Boston, Mass,

Fasco Inpustrigs, Inc., Rochester, N. Y.

Feppers-Quiean CorporatioN, Buffalo, N. Y.

FeperaL Carrringe CorporatioN, Minneapolis, Minn.

FeperAL Grass Company, Columbus, O.

FeperarL-MoguL CorroraTION, Detroit, Mich.

Feperar Moror Truck Comrany, Detroit, Mich.

FeperaL Propucrs CorroraTION, Providence, R. 1.

FepeErRAL RESERVE BANE OF ATLANTA, Atlanta, Ga.

FeperaL Reserve BANk oF Bosrtox, Boston, Mass.

FeperaL ResErvE Bank oF Cricaco, Chicago, IIL

FepErAL RESERVE BANE oF CLEVELAND, Cleveland, O.

FepErAL REservE BANk oF Davras, Dallas, Tex.

FeperaL REserveE Bank or Kawnsas Crry, Kansas City, Mo.

FeperaL Reserve Bank or MmnEAroLis, Minneapolis, Minn.

FeperaL Reserve Bank or New Yorg, New York City.

FeperaL Reserve Bank or Purnaperpnia, Philadelphia, Pa.

FEpERAL RESERVE BaNE OF Ricamonn, Richmond, Va.

FeperaL RESERVE BANK oF St. Lours, St. Louis, Mo.

FepeErAL TeELEPHONE AND RADIO CorPoRrATION, Clifton, N. J.

FepErATION OF GLASS, CERAMIC AND Siuica Sanp WorkERs oF AMErIica, Colum-
bus, 0.

Femver (P.) & Sons, Inc., New York City.

Feun (Wwu. F.) Co., Philadelphia, Pa.

FeLs & Company, Philadelphia, Pa.

Feur & Tarrant Mra. Co., Chicago, TIL

Fexn CoLLEGe LiBrary, Cleveland, O.

Feraeuson (HARrY), Inc., Detroit, Mich.

Fercuson, H. G., Fairfield, Il

FErrY-Morse SEgEp Co., Detroit, Mich.

FiereEBOARD PrODUCTS INC., San Francisco, Cal.

Fmoeury Murvan Lire Insurance Company (Tag), Philadelphia, Pa.

Fipeurry-PriLaperpaia Trust Company, Philadelphia, Pa.

Fipeurry Unton Trust Company, Newark, N. J.

Fivuciary ManaceEMENT, Inc., New York City.

Fipuciary Trust Company or NEw York, New York City.

FieLp anp Frawt Co., Brockton, Mass.

Firre Tamp Union Trust Company, Cincinnati, O.
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FiurroL CorporaTiON, Los Angeles, Cal.

FincH, PRuyN anp Company, INcorPORATED, Glens Falls, N. Y.
FmeEMen's INsurance Company, Newark, N. J.

Fmestoxe Tire & Russer Company, Akron, O.

FirsT FEDERAL SaviNGs AND LoaN AssociaTioN oF Miami, Miami, Fla.
Fmsr NaTioNAL Baxk & Trust Company, Hamilton, O.

First NaTioNaL Bank anp Trusr Company, Paterson, N. J.

Fmst NaTioNAL Bank axp Trust Company or Racine, Racine, Wis.
First NaTionaL Bank mv St. Louis, St. Louis, Mo.

First NaTioNAL BANE oF Boston, Boston, Mass.

Fst NaTioNaL Bank orF Cricaco, Chicago, 111

Fmst NaTioNAL BANk oF HarTFORD, Hartford, Conn.

Fmst NatioNaL Bank or MinnEAPOLIs, Minneapolis, Minn.

Fmst NatioNAL BANk oF Pamapereuia (TaE), Philadelphia, Pa.
First NatioNaL Bank oF Porrranp (TrE), Portland, Ore.

First NaTioNAL Bank or TeE City oF NEw Yorgk, New York City.
Fmst Trust & DerosiT CoMpPaNy, Syracuse, N. Y.

Fmst Wisconsin Nationar Bank or Minwaukee, Milwaukee, Wis.
First Wisconsin Trust Company, Milwaukee, Wis.

Fiscuer SpeciaL MaNuracturiNg Company, INc., Cincinnati, O.
Fisaer Frovrmwe Miuis Company, INc., Seattle, Wash.

Fiseer GovErxor Company, Marshalltown, Towa.

Fisuer, Samuer M., New York City.

Fisxe Broraers Rermineg Co., Newark, N. J.

Frrcaeure Parer Company, Fitchburg, Mass.

Frercaer & Brown, New York City.

Frinteore CompaNy (THE), New York City.

Frorence Pipe Founpry AND MacHiNE Company, Philadelphia, Pa.
Frorence Stove Company, Gardner, Mass,

Frorina Power & Ligat CompaNy, Miami, Fla.

Frogsuarmv Saoe Company, Chicago, Il

Fruor Corroration, Lrp. (TaE), Los Angeles, Cal.

Foerperer (RoserT H.) EstaTE, INc., Philadelphia, Pa.

ForEY Bros., Houston, Tex.

FoLEy BroTrERS, INc., Pleasantville, N. Y.

ForvransBEE STEEL CorPoRrATION, Pittsburgh, Pa.

Foop InpusTriEs EMPLOYERS LABOR RELATIONS CoUNciL, Inc., Los Angeles, Cal.
Foop MacHINERY AND CHEMICAL COrRPORATION, San Jose, Cal.
Foore Bros. GEAr axp MacHINE Corroration, Chicago, IIL
Foore, Cone & BeLping, New York City.

Forses (Jorn F.) & Co., Los Angeles, Cal.

Forpes LitnoGrarE Mra. Co. (TaE), Boston, Mass,

Forp, Bacon & Davis, Inc., New York City,

Forp Moror Comrany, Dearborn, Mich.

Forp Moror Company oF Canapa, Livitep, Windsor, Ontario, Canada.
Forpaam UniversiTy LiBrary, Bronx, N. Y.

Forest O1L CorporaTioN, Bradford, Pa.

Formrrr Company (TuE), Chicago, Tl

Formica Company (Tar), Cincinnati, O.

Forr Wayne CorruGaTED PapER Co., Fort Wayne, Ind.

FosteEr AxD KLEISER CoMPANY, San Francisco, Cal.

FosTER MacHINE Company, Westfield, Mass.

FostEr WHEELER CorPORATION, Carteret, N. J.

FostoriA Grass Company, Moundsville, W. Va.
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Fosroria Pressep Steen CorroraTioN (Tue), Fostoria, O.
FouxpaTtion ror Economic Epucation, Inc. (THE), Irvington-on-Hudson, N. Y.
Four WrreL Drive Auto Company, Clintonville, Wis.
Frank Founpries CorroraTION, Moline, I1L

Frankun County Coar Co., Chicago, Ill.

Fraser Companies, Livitep, Edmundston, N. B., Canada.
FreE LiBrary oF PriLavereaia (Tae), Philadelphia, Pa.
Free PuBric LiBrary, New Haven, Conn.

Free Pusuic Lisrary, Trenton, N. J.

FreEMAN Snoe CorPoRATION, Beloit, Wis,

Freerort Surrrur Company, New York City.

Frexce CommerciaL CounseLor (Orrice or TaE), Washington, D. C.
French, Wisniam H., San Francisco, Cal.

Frick Company, Inc., Waynesboro, Pa.

Fruir Growers ExprEss Company, Washington, D. C.

Fuel Exeiveering Company or NEw Yorg, New York City.
Fuurorp ManuracTuriNg CoMpaNy, Providence, R. I.
FuLier & Smrra & Ross, Inc., New York City.

Furrer Brusa Company, Hartford, Conn.

Fuwnch, Epve & Company, Inc., New York City.

Fyr-Frrer Company, Dayton, O.

Gair (RoBerT) CoMpany, Inc., New York City.

GaLe Proouers, Galesburg, 111,

Garron (A. F.) & Soxs CorroraTion, Milwaukee, Wis,
GamsLE Bros,, Inc., Louisville, Ky.

GaumeweLL Company, Newton Upper Falls, Mass.
GARDINER, GLENN L., Passaic, N. J.

GARDNER, CantoN & Dovucras, Chicago, TlI

GarpNER Disprays Co., Pittshurgh, Pa.

Garvrock Paceme Coumrany, Palmyra, N. Y.

Gas RerrigeraTOR DisTRIBUTORS, INC., New York City.
Gares Russer Company, Denver, Colo.

Garyrorp ContaNeER CorroRATION, St. Louis, Mo.
GexneraL Aerasive Company, Inc., Niagara Falls, N. Y.
GENERAL AccipENT, Fire & Lire Assurance CorroraTION, L., Philadelphia, Pa.
GenErRAL AMERICAN Lire InsurancE CoMpany, St. Louis, Mo.
GeENERAL AMeRIcAN TransporraTioNn CorroraTioN, Chicago, Il
GeNERAL ANTLINE & Fiuv CorroratioN, New York City.
GeNERAL Bagmne Company, New York City.

GeneraL Box Company, IncorrorateD, Chicago, Il
GENERAL CAaBLE CorroraTioN, New York City.
GeNEraL Canpy CorroratioN, Chicago, TIl.

GexeraL Dyesturr CorporaTION, New York City.
GexERAL ELEcTRIC CoMPANY, Schenectady, N. Y.
GenERAL FirePrOOFING CoMPaNY, Youngstown, O.
GeNERAL Foops Corroration, New York City.
GEeNERAL IceE CrEaM CorroraTION, Schenectady, N. Y.
GeneraL Mivs, Ine.,, Minneapolis, Minn.

GeneraL Morors CorroraTioN, Detroit, Mich.
GENERAL PETROLEUM CORPORATION, Los Angeles, Cal.
GenERAL PorTLAND CEMENT CoMpANY, Chicago, IIL
GeNERAL Rapio Company, Cambridge, Mass.

GENERAL Ratmway Sienas Company, Rochester, N. Y.
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GENERAL SuoE CorroraTION, Nashville, Tenn.

GENERAL StEEL CaAstiNGgs CorPorATION, Eddystone, Pa.
GexeraL TeLErHONE SERVICE CorroraTiON, New York City.
GeneraL Tmue CorporaTioN, New York City.

GeneraL Tme & Rupser Company, Akron, O.

Geore1a Power Company, Atlanta, Ga.

Georaia Scroor oF TecanoLogy Lierary, Atlanta, Ga.
Gerser Propucrs Company, Fremont, Mich.
GeriTy-MicHiGAN CorrorAaTION, Adrian, Mich.

Geroror May CorroraTiON, Baltimore, Md.

Geyer, NewsLL & GaneEr, Inc.,, New York City.

GiesoN Art Company, Cincinnati, O.

Grueert Parer CoMmpany, Menasha, Wis.

GILLETTE SAFETY RAzor Company, South Boston, Mass.
GmueEL BrorrERS, New York City.

Gmarp Trust Company, Philadelphia, Pa.

Gismorr MacuiNg Company, Madison, Wis.
Givaupan-DELawaNNA, Inc., New York City.

Grapping, McBean & Company, San Francisco, Cal.
GratreLTER (P. H.) Co., Spring Grove, Pa.

GLeasoNx Worgks, Rochester, N. Y.

GrEN Arpex Coar Company, Wilkes-Barre, Pa.

Grens Fars Insurance Company, Glens Falls, N. Y.
Grens Faris PorTranp Cement Company, New York City.
Guriopen Company, Cleveland, O.

Grose-Unton Inc., Milwaukee, Wis,

Grope-WERNICKE Co., Cincinnati, O.

Gopmaxn (H. C.) Company, Columbus, O.

GorperLATT Bros., Inc., Chicago, IlL

GorpEN Bear O1L Co., Los Angeles, Cal.

GorpeN Gate CoLLEGE, San Francisco, Cal.

Gonzaaa University, Spokane, Wash.

GoopricH (B. F.) Company, Akron, O.

GoopyeAr Tire & Russer Company, Akron, O.

Goruam ManuracturiNG Company, Providence, R. I.

Goss Printivg Press Company, Chicago, TIL

Goraam Hosiery Company, Inc., New York City.

Gourp & EseruarpT, Irvington, N. J.

GouLps Pomps, Inc,, Seneca Falls, N. Y.

Grace (W. R.) & Co., New York City.

Grammes (L. F.) & Sons, Inc., Allentown, Pa.

Granp Rarms Cuamser or Commerce, Grand Rapids, Mich.
Granp Union Company (TrE), New York City.

Grant (W. T.) Company, New York City.

GrararTe METALLIZING CORPORATION, Yonkers, N. Y,
Gray Irox Founpers’ Associatiox, Cleveland, O.
Gravsar Erectric Company, Inc., New York City.

GreAT AMERICAN INsurANcE Company, Inc., New York City.
GreaT ATLANTIC & PAciric TEA Company, New York City.
GreaT Lagrs Carson CorroraTioN, New York City.
GreaTER Muskecon Caamser oF CommeRCE (THE), Muskegon, Mich.
GreateEr New York Savings Bank (TuE), Brooklyn, N. Y.
GreaTER SouTH DAROTA AssociatioN, Huron, S. D.

GrepE Founbnies, Inc., Milwaukee, Wis.
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Greex (A. P.) Fire Brick Co., Mexico, Mo.

GrEENFIELD Tap aAND Die CorroraTION, Greenfield, Mass.
Greist ManuracruriNg Company, New Haven, Conn.
Greraounp CorroraTion, Chicago, TIl

GriFFIN ManuracTURING CompaNy, Inc., Brooklyn, N. Y.
Griaas, Coorer & Compaxy, St. Paul, Minn,

GrigoLerT Company (Tugr), Decatur, Il

Grinping WaeEL InstiTuTe, Worcester, Mass,

GrinneLL CorroraTiON, Providence, R. 1.

Grir Nur Company, Chicago, Ill.

Griscom-RusseLL Co., Massillon, O.

GrocERY MANUFACTURERS OF AMERICA, INc., New York City.
GroceryY Store Propucts Co., New York City.

Grosser, GEorcg, Kalamazoo, Mich.

GruMMAN AIRcRAFT ENGINEERING CoRPORATION, Bethpage, Long Island, N. Y.
Guaranty TrusT Company or New York, New York City.
GuarpiaN Lire Insurance Company oF America (TuE), New York City.
GueLer Litaoararnic Co. (TuE), Milwaukee, Wis.

Guvr O1L CorroraTioN, Pittsburgh, Pa.

Gurr StaTES PAPER CorPoRrATION, Tuscaloosa, Ala.

Gurr StaTEs Urinities Company, Beaumont, Tex.

Gumperr (S.) Company, Inc., Ozone Park, N. Y.

Hackensack Water Company, Weehawken, N. J.

Haaan Corroration, Pittsburgh, Pa.

Have, Bentox B., Chieago, IlL.

Hain BroraERS, IncorroraTED, Kansas City, Mo.

Harrn Camva Company, East Liverpool, O.

Harr (W, F.) Printina Company, Chicago, Ill.

Harig Bros. Co. (Tag), Cleveland, O.

Hamiuron Corron Comeany (Tar), Livirep, Hamilton, Ontario, Canada.
Hamruron Founpry & Macoive Company, Hamilton, O,
Haumivron Manuracruring Company, Two Rivers, Wis.
Hamrrron (W. C.) & Sowns, Miquon, Pa.

HamuerMiny Parer Company, Erie, Pa.

Hasmonn, Joun Henry, New York City.

Haxncock (Jorn) MutuaL Lire Insurance Company, Boston, Mass,
Hawpy & Harman, New York City.

Haxgs (P. H.) Kxirriveg Co., Winston-Salem, N. C.

Hanna Coan & Ore Corroration, Cleveland, O.

Haxna (M. A.) Company, Cleveland, O.

Hawnrrv CorroraTioN, Chicago, I11.

Haxsen Grove Corporation, Milwaukee, Wis.

Hansen’s (Cer.) LaBORATORY, INc., Little Falls, N. Y.
Hanson-Van WingLeE-MunninGg Company, Matawan, N. J.
Hagrsison-WarLger REFrRacTORIES CoMPANTY, Pittsburgh, Pa.
Harsor Prywoon Corroration, Hoquiam, Wash,
Harpinege Brotaers, Inc., Elmira, N, Y.

Harpinee Company, Inc., York, Pa,

Harpware MuruaL Casvanry Company, Stevens Point, Wis.
Harowick & Macee Company, Philadelphia, Pa.
Harnscarecer CorroraTiON, Milwaukee, Wis.
Harper-Wyman Company, Chicago, 111

Harrmmax Rrprey & Co., Inc., New York City.
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Hagrris-SeyeoLn Company, Cleveland, O.

Hagris Trust & Savings Bank, Chicago, T1l.

Harris, UpaaM & Co., New York City.

Harsaaw Caemicar Company (THE), Cleveland, O.

Hart ScaaFrNER & Marx, Chicago, Ill

Hartrorp-Connecticut Trust Company, Hartford, Conn.

Hartrorp Ergctric Ligar Co., Hartford, Conn.

Harrrorp-Empire Company, Hartford, Conn.

Hagrrrorp Fire Insurance Company, Inc., Hartford, Conn.

Hartrorp Nationan Bank axp Trust Company, Hartford, Conn.

Hartrorp StEAM Borer InspEcTioN AND INsurancE Company (TaE), Hartford,
Conn.

Harvarp CoLLEGE LiBrarY, Cambridge, Mass.

Harvarp University, GRADUATE ScHOOL OF BUsiNEss ApMINISTRATION, Boston,
Mass.

Harvarp Uxrversity, OrrFice or PErsoNNEL RELATIONS, Cambridge, Mass.

Harvey (Fren), Inc., Chicago, 1L

Haskins & Seurs, New York City.

Har CorroraTION OF AMERICA, New York City.

HaraawaY ManuracTuriNG Company, New Bedford, Mass,

HavserMmaN (E. F.) Company, Cleveland, O.

Hawan Evprovers Councit, Honolulu, T, H.

Hawanax Erecrric Company, L., Honolulu, Hawaii.

Hawanan PivearpLe Company, Livrrep, Honolulu, T. H.

Hazex (Tae Epwarp W.) Founparion, Inc., New Haven, Conn.

Hearo MacaINE Company, Worcester, Mass.

Heserremw & Co., L1p., New York City.

Hecra Minmve Company, Wallace, Idaho.

Hem Co. (TuE), Milwaukee, Wis.

Heintz MaNUFACTURING CompaNy, Philadelphia, Pa.

Hemvz (H. J.) Comrany, Pittsburgh, Pa.

Herier Broraers Company, Newark, N. J.

HreLier (RoBeErT) & Associates, Inc., Cleveland, O.

Heruwia Dyemwe CorroraTiON (THE), Philadelphia, Pa.

Hewme (Georee W.) Company, Inc., New York City.

Hexpey MacHINE Company, Torrington, Conn,

HerppexnstaLL Compaxy, Pittsburgh, Pa.

Hercures Powper Company, Inc., Wilmington, Del.

HerrmnGg-Hari-Marvin Sare Company, Hamilton, O.

Hewirr-Ropins, IncorroraTED, Buffalo, N. Y.

Heywoop-WakEFIELD CoMPANY, Gardner, Mass.

HisBarp, SPENCER, BARTLETT & Company, Evanston, Tl

Hickok Erecrricar InstrRumeENT Company (THE), Cleveland, O.

Hickok Manuracruring Co., Inc., Rochester, N. Y.

Hieeee Company, Cleveland, O.

Hiceins Ink Co. Inc., Brooklyn, N. Y.

HicarsTowN Rue Company, Hightstown, N. J.

Hiurs BroraERs Company (THE), New York City.

Hmoe & Davce Paper Company (TaE), Sandusky, O.

Himves (Epwarp) Lomser Co., Chicago, IlL

Hosart ManvracTuriNG Company, Troy, O.

Hoeere ParEr MivLis, Green Bay, Wis.

Hoe (R.) & Co., Inc., New York City.

Horrman BevEraee CoMpany, Newark, N. J.
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HorrMan-LA RocrE, Inc., Nutley, N. J.

Hovrey Carsureror Compaxny, Detroit, Mich.

Hovrringsgeap (R. M.) Corroration, Camden, N. J.

Horumwgsworte & Wmitney Company, Boston, Mass.

Horvy Suear Corroration, Colorado Springs, Colo.

Hovro-Krome Screw Corroration, Hartford, Conn.

Howmasore Company, Trenton, N, J.

Howme Insurance Company, New York City.

HouMEe Lire Insurance Company, New York City.

Honovruru Orn CorroraTiON, San Francisco, Cal.

Hoop (H.P.) axp Soxs, Inc., Boston, Mass.

Hoop Russer Company, A Division oF THE B. F. Gooprica Company, Water-
town, Mass,

Hooxer ELecTRocHEMICAL CoMPaNY, Niagara Falls, N. Y.

Hoosier CArpiNAL CorroraTION, Evansville, Ind.

Hoovex & Arrison Company (TuE), Xenia, O.

Hoovex Lerters, Inc., New York City.

Hoover Company, North Canton, O.

HormeL (Geo. A.) & Company, Austin, Minn.

Horn & Harpart Bakmva Company, Philadelphia, Pa.

Horton ManuracTurinGg Company, Fort Wayne, Ind.

Hosgms ManvracturiNng Company, Detroit, Mich.

HouparLe-Hersaey Corroration, Detroit, Mich,

Hovanron (E. F.) & Company, Philadelphia, Pa.

Housernorp Finance CorroraTion, Chicago, Ill.

Housron, GEorge H., Mexico, D. F.

Houston Post (THE), Houston, Tex.

Hoyr (Caarces D.) Company, Inc., Mishawaka, Ind.

Hupson Bay Mmive & Suevtivg Co., Limiten, New York City.

Hupson (J. L.) Company, Detroit, Mich.

Hupson WorsteEp Company, Hudson, Mass.

Hupson's Bay Company, Inc., Winnipeg, Manitoba, Canada.

Hucenes Toor Company, Houston, Tex.

HumasoNn ManvuracruriNng Company, Inc., Forestville, Conn.

Humere OmL & Rermving Company, Houston, Tex,

HuowmparyYEs MaNvUracTURING Company, Mansfield, O.

Hunt (Rooyey) Macaive Co., Orange, Mass.

HuxntER Doveras Corroration, Riverside, Cal.

Huyer (F. C.) & Sons, Albany, N. Y.

Huyrer's, Long Island City, N. Y.

Hypravric Equipment Company, Cleveland, O.

Hypravric InstiTute, New York City.

Hypravric Press ManvracturiNg Company (TaE), Mount Gilead, O.

Hypro-Errctric Power Commission or Oxrario, Toronto, Canada.

I-T-E Circuir BreAgER CompaNy, Philadelphia, Pa.

Inano Maryranp Mines CorroraTioN, San Francisco, Cal.

Iruwors CENTRAL RatLroap Company, Chicago, 11l

Inumvors InsmiTuTE OF TECENOLOGY, Chicago, I11.

Trumvors MaNuracTURERS AssociaTion, Chicago, I

Iuumvors StaTe LiprARY, GENERAL LiBrARY Division, Springfield, TIl.
Ivumvors Toor Works, Chicago, Il

Ivperian Caemicar INpusTrRIES Liviten, London, England.
ImpERIAL GLASS CoRPORATION, Bellaire, O.
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IvperiAL Orn Livrrep, Toronto, Ontario, Canada.

ImpErIAL Parer AND Coror CorroraTiON, Glens Falls, N. Y.

ImprovED PArER MacHINERY CorroraTION, Nashua, N. H.

Inpex Numser InstrTuTE, INcC., New York City.

Inp1aN StaTisTicAL INsTiTUTE, Caleutta, India.

Inp1awa Stare Lisrary, Indianapolis, Ind.

Inpiana State TeaceErs CoLLeGe Lisrary, Terre Haute, Ind.

Inpiana Stesn & Wme Company, Muncie, Ind.

Inpiana Univessiry, Bloomington, Ind.

InpraNsporis Morris Pran CorroraTioN, Indianapolis, Ind.

InpianapoLs Pusric LiBrary, Busivess Brancs, Indianapolis, Ind.

InDUSTRIAL AssociaTioN oF THE Momawg Vaniey (TaE), Utica, N. Y.

InpusTrIAL Brownnoist CorroraTION, Bay City, Mich.

InpustriAL Commonity Corrorarion, New York City.

InpUsTRIAL ConFERENCE BoARD OF TacomMa, Inc., Tacoma, Wash,

IxnpUSTRIAL MaNAGEMENT CounciL oF RocEESTER, Rochester, N. Y.

InpusTrRIAL RAYON CoRPORATION, Cleveland, O.

InpusTrIAL RELATIONS CoUnserors, Inc., New York City.

InFirco INcorroraTED, Chicago, TIL

IngarLs Iron Worgs Company, Inc., Birmingham, Ala.

Ingersort Miuuing Macave Company, Rockford, TII.

Inaersori-Ranp Comeany, New York City.

Ixnaxp CoxTaINER CorporaTION, Indianapolis, Ind.

Inzanp Steen Company, Chicago, I1l.

Innts, SeEmEN & Comeany, INc., New York City.

InstrTuTE OF Living, Hartford, Conn.

InsriTuTe oF Parer Caemistry (THE), Appleton, Wis.

InsTiTOTE OF PUBLic ApMINISTRATION, New York City.

InsurANCE CoMPANY oF NorTH AMERICA, Philadelphia, Pa.

Insurance Execurives Association, New York City.

IntERcHEMICAL ConrroraTiON, New York City.

IntERLAEE IrRON CorroraTION, Cleveland, O.

INTERLAKE StEAMsHIP CoMPANY, Cleveland, O.

INTERNATIONAL AssoctatioN oF Macamists, Washington, D. C.

INTERNATIONAL BroTHEREOOD OF ELECTRICAL WoRKERS, San Francisco, Cal.

INTERNATIONAL BroTHEREOOD OF TEAMSTERS, CHAUFFEURS, WAREHOUSEMEN &
Herpers oF AMERIcs, Washington, D. C.

InTERNATIONAL BUsiness Macaves CorroraTioN, New York City.

InTERNATIONAL CELLUcOTTON PrRODUCTS Co., Chicago, IIL.

InTERNATIONAL DERRICE & EqQUirpmenT Co., Beaumont, Tex.

InTERNATIONAL HarvEsTER Company, Chicago, Ill.

InTERNATIONAL LapiEs’ GarmeEnT WorkErs' Union, New York City.

INTERNATIONAL MiLring Company, Minneapolis, Minn,

INTERNATIONAL MINERALS & CHEMICAL CorrorATION, Chicago, I

InTERNATIONAL NickeL Company, Inc., New York City.

InTeERNATIONAL PaPER Company, New York City.

INTERNATIONAL ProJECTOR CORPORATION, Bloomfield, N. J.

INTERNATIONAL REsisTance Company, Philadelphia, Pa.

INTERNATIONAL SHOE CoMPANY, St. Louis, Mo.

InTERNATIONAL S1nvER CompaNY, Meriden, Conn.

INTERNATIONAL SMELTING & REFINING Company, New York City.

InTERNATIONAL TEXTBOOK COMPANY, Scranton, Pa.

InTeERSTATE DEPARTMENT STORES, INC., New York City.

InTeERTYPE CORPORATION, Brooklyn, N. Y.
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InTERWOVEN STocKING CoMPaNY, New Brunswick, N. J.
InvesTors ManacemENT Company, Inc.,, New York City.
Towa Erectric Licar axp Power Company, Cedar Rapids, Ia.
Towa-ILu~ois Gas axp Errcrric Company, Rock Island, TI1.
Towa Sournery Urinities Company, Centerville, Ia.

Irving Trust Company, New York City.

IrvingToN Vamnisa & Insurator Co., Irvington, N. J.

Isenin, O’DoxnELL, New York City.

Istanp Creek Coan Company, Huntington, W, Va.

Jackson Box Comeany (TuE), Norwood, 0.

Jacops ManuracrurinGg Company (Tue), West Hartford, Conn.
JAEGER MacHINE Company, Columbus, O.

Jarr & Co. (PTY.) Lp., Johannesburg, South Transvaal, Union of South Africa.
JamestowN MurvaL Insurance Co., Jamestown, N. Y.
JeFFERSON ErEctrRIc CoMPANY, Bellwood, TI1.

JEFFREY MANUFAcTURING CoMpany, Columbus, O.
JErGENS (ANDREW) Company (THE), Cincinnati, O.
Jewer Tea Co., INc., Barrington, IIl.

Joanwa-WesTERN Miuis Compaxy, Chicago, Il

Jonns Hopxins Usiversiry (Tug), Silver Spring, Md.
Jonns-ManviLLe Corroration, New York City.
Jonnson & Jounson, New Brunswick, N, J.

Jonxson Bronze Company, New Castle, Pa.

Jonnson (S. C.) & Sox, Inc., Racine, Wis.

JounsroN & Murpay, Newark, N. J.

Jones & Lamson Macume Co., Springfield, Vt.

Jones & LavenLy StesL Corroratioy, Pittsburgh, Pa.
JournaL Coumpany (Tur), Milwaukee, Wis.

Jor ManuracTuriNGg Company, Pittsburgh, Pa.

Joxce Inc., Pasadena, Cal.

Karser-Frazer Corrorarion, Willow Run, Mich,

Kaser (HEnry J.) Company, Oakland, Cal.

Karamazoo Stove & Furnace Company, Kalamazoo, Mich.
Kavamazoo VeeeraBLE Parcament Co., Kalamazoo, Mich.
Kanawna County Pusric Lisrary, Charleston, W. Va.
Kanawna Variey Bank (TuE), Charleston, W. Va.
KavgareE Coameer or Commercs, Kankakee, TII.
Kansas Crry Lire INsurance Company, Kansas City, Mo,
Kansas Crry Power & Ligar Company, Kansas City, Mo.
Kansas Crry Pueric Lierary, Kansas City, Mo.

Kansas Crry Pusic Service Company, Kansas City, Mo.
Kansas Power anp Ligar Company (TrE), Topeka, Kan.
Kansas State LiBrary, Topeka, Kan.

Karaeurusian (A, & M.), Inc., New York City.
KaurmMany DeparTMENT STORES, INC., Pittsburgh, Pa.
Kavmacrarn Company, Wilmington, Del.

Kawneer Company, Niles, Mich.

Kav-Fries CrEmicaLs, Inc., New York City.

Kavser (Juuros) & Co., Brooklyn, N. Y.

Keanney (A, T.) & Company, Chicago, TII.

Kearney & TreEckER Corroration, Milwaukee, Wis.
Kerier Toor Company, Grand Haven, Mich.
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KeLroae Company, Battle Creek, Mich.

Krrroae (M. W.) Company, Inc., New York City.
KrrLy-Serinerierp Tire Company (TrE), Cumberland, Md.
KenpaLL Company, Boston, Mass.

Kunnecorr Coprer CorrorartioN, New York City.
Kexxeny (Davip E.) Ixc., Brooklyn, N. Y.

KenyEpy MANUFACTURING Company, Van Wert, O.
Kent MeTaL & Cremican Works, Edgewater, N. J.
Kentucky Uriurries Company, Lexington, Ky.
Kenvox & Eckaarot Inc., New York City.

Kerite Company (Tug), New York City.

Kester Souper Company, Chicago, TII.

Kzswick Corporation, New York City.

Kurcaum, MacLeop & GrovE, Inc., Pittsburgh, Pa.
Kzeurrer & Esser Co., Hoboken, N. J.

Kewangs O1L Company, Philadelphia, Pa.
KewauNee Manuracturing Company, Adrian, Mich.
KzystoNe STEEL & Wire Company, Peoria, III.
KeeeL (Taeopore W.), New York City.

Kiope (Warter) & Company, Inc., Belleville, N. J.
Kipper, PeaBopy & Company, New York City.
KieckrereEr ConTAINER Company, Camden, N. J.
KmearL (W. W.) Company, Chicago, IIL
KmaperLy-CLare CorroRrATION, Neenah, Wis,
Kmvere (Lesue A.) & Company, Roanoke, Va.
Kmean & Co., INcORPORATED, Indianapolis, Ind.
King-SeeLEY CorporATION, Ann Arbor, Mich.
Kmrscu Company, Sturgis, Mich.

KirstEy Busivess Lirary, Boston, Mass.
Kremerr (I B.) Russer Comrany, College Point, N. Y.
Kxox (Cuarues B.) GeLating Co., Inc., Johnstown, N. Y.
Kosg, Ixc., Huntington Park, Cal.

Kourer Company, Kohler, Wis.

Konnstamu (H.) & Company, Inc., New York City.
Korrers Company, Inc., Pittsburgh, Pa.

Kresier (Jacques) Manuractorivg Corrorarion, North Bergen, N. J.
Kress (S. H.) & Company, New York City.

Kroger Company (Tug), Cincinnati, O.

Krurcer (G.) Brewme Company, Newark, N. J.
Kuoner AceNcy, Inc., New York City.

Kunwman Erectric Company, Bay City, Mich.
Kunns Broraers Company, Dayton, O.

KUuNGL. VATTENFALLSSTYRELSEN, Stockholm, Sweden.
KuprenaEmMER (B.) & CoMpany, Inc., Chicago, IIL
Kwasnaa & Lieron, New York City.

Kwrikser Locks, Inc., Anaheim, Cal,

Lasart (Jonn) Lomrep, London, Ontario, Canada.

LaseL MaNUFAcTURERS NaTioNaL Association, Washington, D. C.
Lacaman (Craries) Co., Inc., Phoenixville, Pa.

LaciepE Gas Lieat Company (Tae), St. Louis, Mo.

LacrepE Steen Company, St. Louis, Mo.

Lapensurg THaLMANN & Company, New York City.

Lapisa Co., Cudahy, Wis.
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Laconpa NaTionar BaNk oF SpriNGFIELD, Springfield, O.
Lamp, W. W., Wilmington, Del.

Lake Crry MaLLeaBLE Co., Cleveland, O.

Lake Smore Mings, LimnteDp, Ontario, Canada.

Lake Tankers CorroraTioN, New York City.
LamserT Paarmacar Company, St. Louis, Mo.

Lamson anp Sessions Comeany, Cleveland, O.

Lanp Titee Bank & Trust Comeany, Philadelphia, Pa.
Laxpers CorroratioN (TuE), Toledo, O.

Lanpenrs, Frary & CLark, New Britain, Conn.

Lawpis Macuive Company, Waynesboro, Pa,

Laxe Bryant Inc., New York City.

Lane Pusric Lisrary, Hamilton, O.

Lane-WeLLs Company, Los Angeles, Cal.

Laveenporr Unitep Bakeries, Inc., San Francisco, Cal.
Lancerre, Inc,, New York City.

Lanemuir, Dean, New York City.

Laneston (SamueL M.) Company, Camden, N, J,

Lapp Insvrator Co., Inc., Le Roy, N. Y.

Larus & Broraer Comeany, Inc., Richmond, Va.
Laskin (J.) & Sons Core., Milwaukee, Wis.

Lasser (J. K.) & Co., New York City.

Lawyers Co-oPERATIVE PuBLisHING CoMPANY, Rochester, N. Y.
Lazarus (F. & R.) & Co., Columbus, O.

Lesanon Steer Fouxnpry, Lebanon, Pa.

Le Bronp (R. K.) Macming Co., Cincinnati, O.

Lee (Ivy) & Ross (T. J.), New York City.

Lee Parer Company, Vicksburg, Mich.

Lee Ruseer & Tire Corroration, Conshohocken, Pa,
Lerece-Nevinre Company, Cleveland, O.

Leeps & Nortarup Company, Philadelphia, Pa.

LEEs (James) anp Sons Company, Bridgeport, Pa.
Leaica Coar anp Navigation Compaxny, Philadelphia, Pa.
Lenice Portranp CEMENT Company, Allentown, Pa.
Lemen STRucTuRAL STEEL Company, Allentown, Pa,
Leniee UniversiTy Linrary, Bethlehem, Pa.

Lemier VarLey Coan Comeany (TrE), New York City.
Lenicr Varrey Rarroan Company, New York City.
Leamax CorroratioN (THE), New York City.
Leamaxy (J. M.) Company, Inc., Lyndhurst, N. J.
Leny & Fing Prooucrs Corroration, New York City.
Lemesporr (S. D.) & Co., New York City.

Lemax Bros. Inc., Newark, N. J.

Lerner Stores Corroration, New York City,

Le Ror Company, Milwaukee, Wis.

Lescaen (A.) & Sons Rore Company, St. Louis, Mo.
LesteEr Prano Manvracturing Co., Inc., Philadelphia, Pa,
Le Tourwneavu (R. G.) Ixc., Peoria, Il

Lever Broraers Company, Cambridge, Mass,

LeviN (Davip) Company, Philadelphia, Pa.
Levineston SarpBuIiLDING Company, Orange, Tex,
Lewisonn, Sam A, New York City.
Lieery-Owens-Forp Grass Company, Toledo, O.
Ly (W. 5.) Company, Lewiston, Me.
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Lieey, McNEmL & Lissy, Chicago, Ill.

LiBerTY GLAss Company, Sapulpa, Okla.

Liserty MurtuaL Insurance Company, Boston, Mass,

Lieerty NaTionarn Bang axp Trust Company, Louisville, Ky.

LiserTy Propucts CorporaTiON, Farmingdale, N. Y.

LisraRY AssociaTioN oF PortranD, Portland, Ore.

LisrArY oF ParLiaMENT, Ottawa, Canada.

Liuuy (Eir) & Company, Indianapolis, Ind.

Litry Varniso Company, Indianapolis, Ind.

Liux-Ture Cue Corrorarion, New York City.

Liva-Hamrrron CorproraTiON, Lima, O,

Loirep PricE VARIETY STORES AssociaTion, Inc., New York City.

Lincory Erectric Company (TaE), Cleveland, O.

Lincorn Encineermva Company, St. Louis, Mo,

Lmvcory NationaL Baxk axp Trust Company, Fort Wayne, Ind.

Lmvcory Nationas Lire Insurance Company, Fort Wayne, Ind.

LincoLy RocuesTeER Trust Company, Rochester, N. Y.

Linp, HErman H., Cleveland, O.

Linpsere Exaineering Company, Chicago, Il

Linpsay Wire Weaving Company, Cleveland, O.

Line MateriaL Company, Milwaukee, Wis.

Livex Tereap Company, Inc., Paterson, N. J.

Livg-Berr Company, Chicago, Iil

Liow Om Comrany, El Dorado, Ark.

LioneL CorporatioN (TeE), Irvington, N. J.

Lipe-RorLway CorroraTION, Syracuse, N. Y.

Liquip Carsonic CorporaTiON, Chicago, TIL

LiquinoMeTER Corroration, Long Island City, N. Y.

Lit BroruERs, Philadelphia, Pa.

LiTHOGRAPHERS NATIONAL Association IncorroraTED, New York City.

Lrrrie (Eumer) & Sox, Inc,, Johnstown, N. Y.

Lirtier, CosELEY & LAaUriTzEN, San Francisco, Cal.

LockseEp ATRCRAFT CorPORATION, Burbank, Cal.

Lock Joint Pree Company, East Orange, N. J.

Lockwoop Manuracruring Company, Cineinnati, O.

Locomorve Finisaep Marterian Company, Atchison, Kan,

Logs (Carn M.), Raoapss axp Comeany, New York City.

Loxm Star CemenT CorPoraTION, New York City.

Loxe-Bern LuMser Company, Kansas City, Mo,

Lowa Istaxp Ciry Savines Bawk, Long Island City, N. Y.

Lonag Istanp LieaTiNg CoMmpaNy, Mineola, N. Y.

Loowmis, SavLES & Company, Ixc., Boston, Mass.

Loomis, SurrERy & FernaLp, New York City.

Lorp ManuracTuriNG CoMpaNy, Erie, Pa.

LorenTzEN HarpwarE ManvracTuriNG Core., New York City.

Loriruarp (P.) Comrany, New York City.

LorraNE MaNurAcTURING CoMPANY, Inc., Pawtucket, R. I.

Los AnceLes Bureau or MunicieaL Research, Los Angeles, Cal.

Los AngeLEs CHAMBER OF CoMMERCE, Los Angeles, Cal.

Los Anceres Crty Boarp or Epucation, Los Angeles, Cal.

Los AxaeLEs County BUREAU OF ADMINISTRATIVE RESEARCH, Los Angeles, Cal.

Los AveeLEs Exammver, Los Angeles, Cal.

Los AnceEres Municieal RErFERENCE LiBRARY—WATER AND PowEr Division,
Los Angeles, Cal.
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Los AngeLes Periop Furnrrore Mra. Co.,, Los Angeles, Cal.
Los AneeLes PusLic Lisrary, Los Angeles, Cal,

Los Aneeves Ties, Los Angeles, Cal.

Louisiana & Arkansas Rainway Coumpaxy, Kansas City, Mo.
Louisiana Power & Ligat Company, New Orleans, La.
Louisiana State UNiversiTY, Baton Rouge, La.

LoursviLLe Boarp oF Trabg, Louisville, Ky.

LouisvirLe Free Pusric Lisrary, Louisville, Ky.
LouisviLLe Gas anp Evectric Company, Louisville, Ky.
LouisvitLe TexTines, INcorroraTED, Louisville, Ky.

Loyora Unrversity—Lewis Towers Lisrary, Chicago, TI1.
Lovora UxiversiTy oF Los Aneeres, Los Angeles, Cal.
Lusrizon CorroraTioN (TuE), Cleveland, O.

Luprow Manuracturing & SaLes Compaxy, Boston, Mass.
Lurkiny Founory & Macuive Company, Lufkin, Tex.
Lukexs Steer Company, Coatesville, Pa.

LumBerMEN’s InpusTRIAL RELATIONS CoMMITTEE, INC., Portland, Ore.
LuuserMENs MuTuaL Casvavnry Company, Chicago, Ill.
Lusmus Comeany, New York City.

LurnkenueiMeEr Company, Cincinnati, O.

Lustre Fieres, Inc., New York City.

Lysrann, Ross Bros. & Monteomery, New York City.
Lykes Bros. Steamsare Co., Inc., Tampa, Fla.

Lywyw Gas & Erectric Company, Lynn, Mass,
Lyon-Raymonp Corroration, Greene, N. Y.

MacAxpreEws & Forsrs Compaxy, Camden, N. J.
MacDervip INcorPORATED, Waterbury, Conn,
MacDowarp Bros. Inc., Boston, Mass.

MacrappEn PupLications, Inc, New York City.
MacrNerY & Auuiep Prooucts InstrruTe, Washington, D. C.
Mack-Miuier CanoLe Co., Inc., Syracuse, N. Y.
Mack Printing Company, Easton, Pa.

Mack (W. Ian) & Associates, New York City.
Mackinrosa-Hemprinn Company, Pittsburgh, Pa.
Mackuin Company, Jackson, Mich.

MacMirLany PerroLEUM CorporaTiON, Los Angeles, Cal,
MacwayTeE CompaNy, Kenosha, Wis.

Macy (R. H.) & Company, Inc.,, New York City.
Maaazive ApverTising Bureau, New York City.
Magwavox Company (Tae), Fort Wayne, Ind.
Maerv (I.) & Co., San Francisco, Cal.

Magor Car Corroration, New York City.

Macumrg, Warker & Mmpreron, Stamford, Conn.
Manox (R. C.) Company, Detroit, Mich.

Mamw (Cras. T.), Inc., Boston, Mass.

MauLesBLE Founpers’ Sociery, Cleveland, O.
MarieaBLE IRoN Frrrings Comrpany, Branford, Conn.
MacrreaBLE IroN Ranee Company, Beaver Dam, Wis.
MavuinceropT CHEMICAL WoRks, St. Louis, Mo.
ManaceEMENT CommunicaTiONs, Inc., Chicago, Il1.
MangATTAN RESEARCH Associates, New York City.
ManmaTTAN SHIRT CoO. (THE), New York City.
Max~mscaewrrz (TrE B.) Co., Jersey City, N. J.
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Maxrrowoc SaipeuiLpiNG Company, Manitowoe, Wis.

ManninGg (Jorn A.) Parer Company, Troy, N. Y.

Mannmve, Maxwern & Moors, Inc., New York City.

ManuracTURERS AssociaTioN oF BErks County, Reading, Pa.

MAaNUFACTURERS AssociatioN oF THE Ciry oF Brmeeport, Inc., Bridgeport,
Conn.

ManuracTurers AssociatioN oF Connecricut Inc., Hartford, Conn.

MANUFACTURERS AssociaTioN oF Erim, Erie, Pa.

ManUFAcTURERS’ AssociaTioN oF Hartrorp County, Hartford, Conn.

MaNUFAcTURERS’ AssociaTioN oF MERIDEN, Inc., Meriden, Conn.

MaxuracTurERS’ AssociaTioN oF MonTGomErY County, Norristown, Pa.

MANUFACTURERS' AssociATiON OF Racing, Racine, Wis.

MANUFACTURERS' ASSOCIATION OF YORK, York, Pa.

MaxvoracroreErs Macame & Toou Co., Inc., Mt. Vernon, N. Y.

ManuracTurERS MUTUAL Fire Insurance Company, INc., Providence, R. I.

MaNvrAcTURERS NATIONAL BANK oF DETrOIT, Detroit, Mich.

Manvuracrurers Trust Company, New York City.

MaraTaON CORPORATION, Rothschild, Wis.

MaraTtHON ELECTRIC MFG. Corp., Wausau, Wis.

MagrsLe Crirr Quargies Company, Columbus, O.

MaremonT Avromorive Propucts, Inc., Chieago, Il

Marierra CoLLEGE, Marietta, O.

Manine Macgnesiom Propucts CorroraTioN, South San Franeiseo, Cal.

MariNe Mipranp Trust Company or NEw York, New York City.

MariNe NatioNaL Excaanee Bank, Milwaukee, Wis.

Magk (Crayron) & Company, Evanston, IlL

Margem Macamne Company, Keene, N. H.

Marrey Company, Inc. (Tag), Kansas City, Kan.

Maguin-RockweLL CorporATION, Jamestown, N. Y.

Mags, Inc., Chicago, Il

MarsH & McLENNAR, Inc., New York City.

Marse Furniture Company, High Point, N. C.

MagsgaLL & InsLey Bang, Milwaukee, Wis.

MagsaaLn Frerp & Comeaxy, Inc., Chicago, I1IL

MarTry & ScEWARTZ, INc., Philadelphia, Pa.

Marriv (Winnis S.) Comeany, Fort Wayne, Ind.

Massacuuserts Instirure oF TEcaNoLoGY, Cambridge, Mass.

MassacnusETTs INnvesTors Trust, Boston, Mass.

MassacousErTs MuTuaL Lire Insurance CompaNy, Springfield, Mass.

Massey-Harnis Co., Inc., Racine, Wis.

MateriaL Service Core., Chicago, Tl1.

Mataer & Co., Philadelphia, Pa.

MaraEws Convever Company, Ellwood City, Pa.

MartriesoN CremicaL CorroratioN, New York City.

Matson NavieaTion Coumpany, San Francisco, Cal.

MatraTuck Mra. Co. (Tug), Waterbury, Conn.

Martaews MaxuracTuriNG Co., Worcester, Mass.

Marrison Macaine Works, Rockford, 11,

Maverick-CLARKE LitHo CompaNY, San Antonio, Tex.

May Company, Cleveland, O.

May DeparTMENT STORES CoMPANY, St. Louis, Mo.

Maver (Oscar) & Co., Chicago, Ill.

MayTac Company, Newton, Ia.

McApoo & Auien, Philadelphia, Pa.
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McAvrey, Davip H., New York City.

McBeE Company (THE), Athens, O.

McCarr Corroration, New York City.

McCann-Erickson Inc.,, New York City.

McCartan (J. R.) & Company, Pittsburgh, Pa.

McCratcay NEwspapErs, Sacramento, Cal.

McCorp CorroraTION, Detroit, Mich.

McDonatp (A. Y.) Mra. Co., Dubuque, Ia,

McELwaix (J. F.) Company, Boston, Mass.

McGiin MaNuracturivg Company, Inc., Valparaiso, Ind.

McGiuL University, Montreal, Canada.

McGraw Erectric Company, Elgin, Il

McGraw-HiLy PupLisaine Company, Inc., New York City,

McKer (Artaur G.) & Company, Cleveland, O.

McKeenan, Merrick, ArTer & STEWART AND GEoreE WiLniam CoTTRELL,
Cleveland, O.

McKeLvey (The G. M.) Company, Youngstown, O.

McKessox & Roegins, Inc., New York City.

McKinsey & Company, New York City.

McLanauAN, MerrITT AND INGRAHAM, New York City.

McLouta SteeL CorroraTioN, Detroit, Mich.

McMiLran (Tae REupex) Free Lisrary, Youngstown, O.

McNarLy Prrrspure Mra. Core. (TaE), Pittsburg, Kan.

Mgeap Brorugers, Inc., Miami Beach, Fla,

Mgap Carney & Company, Inc., New York City.

Meap Corroration, Chillicothe, O.

Mepart Company, St. Louis, Mo.

MEepusa Portranp CemenT Company, Cleveland, O.

MeLron NarioNas Bavk anp Trust Company, Pittsburgh, Pa.

Mezrron (T.) anp Soxs, Pittsburgh, Pa.

MervirLe Snor Corrorarion, New York City.

MeweeL Company (TuE), Louisville, Ky.

Me~nneN CompaNy, Newark, N. J.

MEercanTILE-CoMMERCE Bank anp Trust Company, St. Louis, Mo.

MercranTs & MaNUFACTURERS AssociaTiow, Los Angeles, Cal.

MERcHANTS NATIONAL BANK oF Bosron, Boston, Mass,

MercaaNTs REFrIGERATING CoMPANY, New York City.

Merck & Co., Inc.,, Rahway, N, JI.

MEereprte PuBLisaing Company, Des Moines, Ia.

MEerGENTHALER LiNoTYPE CoMPANY, Brooklyn, N, Y.

Mereorr (TrE J. E.) Company, Newark, N. J.

MegriLL Lyncs, Pierce, Fenver & Beane, New York City.

Muzsra Macune Company, Pittsburgh, Pa.

Merar & Tuermrr CorroraTioN, New York City.

MeraL Forming Corporation, Elkhart, Ind.

Merars DisiNtEGRATING CoMPANY, Inc., Elizabeth, N. J,

Mernopist PusLisaing House (TrE), Nashville, Tenn.,

MeTtroPoLITAN EpisoN Company, Reading, Pa.

MerropoLITAN LiFE INsurancE Company, New York City.

MerroporrTaN Urinites Districr, Omaha, Neb.

Mever, Evaeng, Washington, D. C.

Mever (Geo. J.) Maxuracrurme Co., Cudahy, Wis.

Meyer (H. H.) Packive Company (TrE), Cincinnati, O.

Mramr Universiry, Oxford, O.
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MicuagLs, STERN & CompaNy, Inc., Rochester, N. Y.
Micr1GaN CoNsoLIDATED Gas CompaNy, Detroit, Mich.
MicaieaN MANUFACTURERS’ AssociaTioN, Detroit, Mich.
Micaiean Mutuan Liasmury Company, Detroit, Mich.
Micrican State CoLLeGe, East Lansing, Mich.

MicmieaN State Lisrary, Lansing, Mich.

Micromaric Hone CorroraTioN, Detroit, Mich.
Mm-CoxTiNeNT O1L & Gas AssociatioN, Tulsa, Okla.
Mip-States StEEL & WIRE Co., Crawfordsville, Ind.

Mmpre West Service Company, Chicago, Il

MmvaLe Company (Tag), Philadelphia, Pa.

Mipwest Carse CorroraTioN, Keokuk, Ia.

Miwest Premve axp Sveeny Co., Inc., St. Louis, Mo.

MienLe Privtivg Press & Manvuracturing Company, Chieago, IlL
Mizes Lasoratorizes, Inc., Elkhart, Ind.

Mk Inpustry Founpation, Washington, D. C.

Mizrer & Ruoaps, IncorroraTED, Richmond, Va.

Mizrer Company, Meriden, Conn.

MiLwavkee Gas Speciavty Company, Milwaukee, Wis.
Miuwaukee Lace PapeEr Company, Milwaukee, Wis.
Miuwavkee PusLic Lisrary, Milwaukee, Wis.

MiLwAUKEE SoLvay Coxe Company, Milwaukee, Wis.

Mine Sarery AppLiaNces Company, Pittsburgh, Pa.
Mmwneaporis Gas Company, Minneapolis, Minn.
Mmwwearous-HoxeyweLL ReeuraTor Company, Minneapolis, Minn.
Mmxesroris-Morine Company, Minneapolis, Minn.
Mm~earouts Pusric Lisrary, Minneapolis, Minn.
Mm~espoLis STAr Axp Trisune Company, Minneapolis, Minn.
Mmnesora Mmving & ManuracTuriNG CompaNny, St. Paul, Minn.
Mmxesora AND ONTARIO PAPER CoMPANY, Minneapolis, Minn.
Mmxesora Power & Ligat Company, Duluth, Minn.

Mission Maxuracruring Company, Houston, Tex.

Missisquor CorroraTION, Sheldon Springs, Vt.

Mississippl AGRICULTURAL EXPERIMENT StaTiON, State College, Miss.
Mississieer Power & Licar CompANy, Jackson, Miss.
Mississreer State CoLLEGE, State College, Miss.

Missiserppr VALLEY STRUCTURAL STEEL Co., Chicago, Il
Mississreer Vanney Trust Co., St. Louis, Mo.

Missourt Pacrric Lines, St. Louis, Mo.

Missourt Portraxp CeMENT CompaNy, St. Louis, Mo.

Mopmwe ManvrFAcTURING CompaNY, Racine, Wis.

Monawk Carper Mivis, Inc., Amsterdam, N. Y.

Movoney Evecrric Company, St. Louis, Mo.

MoryspeNuM Core. oF America, New York City.

Monarca Macamwe Toown Co., Sidney, O.

MonroE CALcULATING MacaiNgE CompANy, Orange, N. J.
Monsanto CaEMicaL Company, St. Louis, Mo.

MonTaG StoveE & Furnace Works, Portland, Ore.

Montacue, Giuert H., New York City.

Montana Power Company (Tag), Butte, Montana,

MonNTANA StaTE UniversiTy, Missoula, Mont.

Monrcraie (Town or), DEpsrTMENT OF PuBLic Works, Montelair, N. J.
MontaoMeErY WarD & Coampany, Ixc., Chicago, Ill.

MontrEAL UNiversity, Montreal, Quebec, Canada.

[189 ]



Moopy BieLe IxstituTe oF Cuicaco, (TuE), Chicago, 1L
Moore (Bexsamin) & Co., New York City.

Moorg CorroraTioN, LimiteD, Toronto, Canada.

Moore ExaMELING AND MANUFACTURING CoMmpANY (THE), West Lafayette, O.
MoormaN Mra. Co., Quincy, Il

Moraan ConstrucTion CompaNy, Worcester, Mass.
Moraan (J. P.) & Company, Inc., New York City.
MorreLL (Joux) & Co., Ottumwa, Ia.

Mogris (Puiuie) & Co., Lrp., Inc., New York City.
Morron, SterLING, Chicago, Il

Motor WreeL CorroraTION, Lansing, Mich.

Mororora Inc., Chicago, Ill.

Motors METAL MaNUracTURING CoMPANY, Detroit, Mich.
MounTaIN StatEs EMproyers Councerr, Inc., Denver, Colo.
Mount VERNON Bringe Company, Mount Vernon, O.

Mrt. Vernon-WoopseRRY MiLrs, INc., Baltimore, Md.
MuEeLLEr (C. F.) Co., Jersey City, N. J.

MvueLLer (L. J.) FurNace Company, Milwaukee, Wis,
Mumsoxn Laser Co., InNc., San Jose, Cal.

MurLins MaNvuracTURING CoRPORATION, Salem, 0.
Murti-CoLortypPE Company, Cincinnati, O.

MunsINGWEAR, INc., Minneapolis, Minn.

Murray CorPORATION OF AMERICA, Detroit, Mich,

Murray (D. J.) ManvracturiNg Co., Wausau, Wis.
Murray MaNvrAcTURING CorPORATION, Brooklyn, N. Y.
Murray Onio ManvracruriNG Company, Cleveland, O.
MusgecoN MANUFACTURERS AssocIATION, Muskegon, Mich.
MutuaL BENEFIT LirE Insurance Comeany, Newark, N. J.
MouruaL Buying Sywpieate, Inc., New York City.

MuruaL Cuemican Company or AmEerica, New York City.
MuruaL InpLEMENT AND HARDWARE Insurance Company, Owatonna, Minn.
MuruaL Lire Insurance Company oF NEw York, New York City.
MuruaL TeLepaoNE Company, Honolulu, T. H.

NARRAGANSETT BREwinG CompaNy, Providence, R. I.

Narrow Fapric Company, Reading, Pa.

Nasu EneiNeeEriNg Coumpany, South Norwalk, Conn.
Nasu-KeLvinator CorroraTION, Detroit, Mich.

Nasava Gummep & CoaTeEp Parer Compaxy, Nashua, N. H.
NasaviLLe PusLic Lisrary, Nashville, Tenn.

NaTroNan AssociaTioN oF Broapcasters, Washington, D. C.
NaTronan AssociatioN oF Hosiery ManuracTurers, New York City.
NaTionar AssociaTioN oF MaNuracTureRs, New York City.
NaTIONAL AssociaTioN oF Proro-Litaoeraruers, New York City.
NATIONAL AssocIATION oF PurcnasiNGg AGenTs, New York City.
NAaTIONAL A880CIATION OF REAL EsTaTE BoARrDS, Washington, D. C.
Narionan AssociaTioN oF Woor, MANUFACTURERS, Boston, Mass.
Narionan Auromatic Toon Company, Inc., Richmond, Ind.
NatioNaL Bank or Commerce tv MempHIs, Memphis, Tenn.
NaTioNAL BANk or Derrort, Detroit, Mich.,

NatioNAL Barrery Company, St. Paul, Minn.

Natiowar Biscurr Comeany, New York City.

NationaL Boarp or Fire UnperwriTers (THE), New York City.
NarionaL Brass Company, Grand Rapids, Mich.
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Narronar Brewzeries, Limitep, Montreal, Canada.

NarioNaL Brusa Company, Aurora, I11.

Narronan Can CorroraTion, New York City.

NarronaL Casa ReeistER Company, Dayton, O.

Narronan Casger Company, Inc., Boston, Mass.

NarroNaL City Baxg oF CLevELAND, Cleveland, O.

Namionar Crty Bank or New York, New York City.

Narronan Coar AssociatioN, Washington, D. C.

Narronar CommErciAL Bank anp Trust Company or Ausany (Tae), Albany,
N. Y.

NarioNnaL CoNrECTIONERS’ AssociaTion, Chicago, TI1.

NatioNaL CyninpEr Gas Company, Chicago, III.

NarioNaL Dairy Propuers CorroraTion, New York City.

NamioNan DeverormeNT Founpation oF Soutm Arrica, Johannesburg, South
Africa.

Narronan DistiiLers Propucts CorroraTioN, New York City.

NarioNaL Evectric CoiL Company, Columbus, O.

Narionan ELEcTrIcAL MANUFACTURERS AssociaTion, New York City.

Narronan ENAMELING AND Stamping Company, Milwaukee, Wis.

NarroNaL FEDERATION oF SaLes Execurives, New York City.

Namionan Feperation or TexTines, Inc., New York City.

Narronan Fire Insurance Company oF Hartrorp, Hartford, Conn.

Narionan Forelen Trape Couxcrr, Inc., New York City.

NarioNaL Founparion FOR INFANTILE Paravysis, Inc. (Tag), New York City.

Naronar Founory Assocration, Chicago, I11,

Nationan Fuse axp Powper Co., Denver, Colo.

Narionan Gyesum Company, Buffalo, N. Y.

NarionaL Lasor Bureavu, San Francisco, Cal.

Narionan Law Press, New York City.

NarionaL Leap Company, New York City.

Narionan Lire Insurance Company, Montpelier, Vt.

NatroNaL Lock Wasner Company (TaE), Newark, N. J.

NarioNan MacHINE TooL BuiLbers’ Association, Cleveland, O.

Nationan Macawery Co., Tiffin, O.

NarioNaL MALLEABLE AND SteEL Castings Company, Cleveland, O.

Narionan Merarn Trapes AssociatioN, Chicago, IlL

Naronar Merar Trapes Assoctation, Connecricut Braxcr, New Haven, Conn.

Namionan Meran Trapes Association, NEw York anp New JErsEY BrancH.
New York City.

NarioNaL Rapiaror Company, Johnstown, Pa.

Narronar Rerarn Dry Goobs Association, New York City.

NarioNaL ScrEw & Manuracruring Co., Cleveland, O.

NarionaL ScrEw MacHINE Propucts Association, Cleveland, O.

NarionaL SHawmuT Bank or Boston (TaEg), Boston, Mass.

NarionaL Smary Busivess Men's AssociaTion, Chicago, TIL.

Narionas Steer CorroraTion, Pittsburgh, Pa.

NamioNaL Suear RerFiNING Company, New York City.

NarionaL Suepry Co., Pittsburgh, Pa.

Narronar Vurcanizeo Fisre Co., Wilmington, Del.

NartronaL WroLesaLe DruGeIsts’ Association, New York City.

Nazarera CemMeENT CompaNy, Nazareth, Pa.

Neur CorroraTtion, Columbus, Ga.

NeisLer Mivts, INc., Kings Mountain, N. C.

Nerrune Merer Company, Long Island City, N. Y.

[191]



Nestre Company, Inc. (TuE), New York City.

NerrLeroN Tivper Company, Seattle, Wash.

NeviLLe Company (THE), Pittsburgh, Pa.

Nevins-Caurce Press, Glen Ridge, N. J.

NEew Beprorp Corpace Co., New York City.

New Beprorp Ravon Company, New Bedford, Mass.

New Eneranp Couwcir, Boston, Mass.

New Exeranp Muruan Lire Insurance Company, Boston, Mass.

New Excraxp Power Comeany, Boston, Mass.

New Excranp Pusuic Service Company, Augusta, Me.

New Excranp Tare Co., Inc., Hudson, Mass.

New Encranp Trust Company (Tug), Boston, Mass.

New Havex Coamser oF Commerce, New Haven, Conn.

New Haven Crock anp Warcr Coupany (Tae), New Haven, Conn.

New Haven Pure axo Boaro Company (Tug), New Haven, Conn,

New Haven YMCA Junior Correcs, New Haven, Conn.

New Horraxp Macaine Division or THE SperrY CorporaTION, New Holland, Pa.

New JerseEY CoLLeGE FOrR WomeN, New Brunswick, N. J.

NEw JERSEY MANUFACTURERS AssoctaTioN, Trenton, N. J.

New Jersey Power & Ligar Courany, Dover, N. J.

NEw Jersey STaTeE CuamBer oF CoMMmeRcE, Newark, N. J.

New Jersey Zine Company, New York City.

New Orreans Pusric Service Inc., New Orleans, La.

New Process Company, Warren, Pa.

New Process Gear Company, Inc., Syracuse, N. Y.

New Yorg AR Brake Company, New York City.

New York CeEnTrAL Rammroan Coupany, New York City.

New Yorg Crry Ounisus CorroratioN, New York City.

New York CoaLn SaLes Company, Columbus, O.

New York Dock Company, New York City.

New York Emproving PrinTERs Association, Inc., New York City.

NeEw Yorg Lire InsuranceE Company, New York City.

NEw York, NEw Haven anp Hartrorp Rainroan Company, (TeE) New Haven,
Conn.

New York Savinags Bank (Trg), New York City.

New York Saippineg AssociatioN, New York City.

New Yorg State Councin oF Rerain Mercuants, Inc., Albany, N. Y.

NEw York State, DEPARTMENT OF LaBor, New York: City.

NEw York StaTE LiBrARY, Albany, N. Y.

NEw York STaTE PUBLISHERS AsSS0CIATION, Syracuse, N. Y.

NEw York StaTE ScHOOL oF INDUSTRIAL AND LaBOR RELATIONS, Ithaca, N. Y.

New York Stock Excranag, New York City.

New York Tives (Tam), New York City.

New Yorg Trust Company, New York City.

New York University, CommercE LiBrary, New York City.

New York Usiversiry, WaLL Streer Division Liprary, New York City.

NEw York University, Wasamnaron Square Lisrary, New York City.

New York Worrp-TeELEgrAaM, New York City.

Newarg Pusric Lisrary, Business Branch, Newark, N. J.

NewerL-Eumuert Co., New York City.

NewMARKET MANUFACTURING CoMPANY, Lowell, Mass.

NewrorT NEWs SHIPBUILDING AND DrRY Dock Company, Newport News, Va.

NewrorT Rorume MmL—Division or NEwporT STEEL CORPORATION, Newport,
Ky.
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News (TuE), New York City.

News Pusrisaing Company, Fort Wayne, Ind.

Newsom (Earr) & Company, New York City.

NEWSPRINT AssociATiON oF Canapa, Montreal, Canada.

Newsweek, New York City.

Niagara Ankau Company, New York City.

Nr1aeara Hupson Power CorRPORATION, Syracuse, N. Y.

Nisaara Macamwe & Toor Works, Buffalo, N. Y.

Niagara Wire Weaving Co., Lto. (Tum), Niagara Falls, Ontario, Canada.

Nicrorsox FiLe Company, Providence, R. L

Niewsew (A. C.) Company, Chicago, Il

Nies-BemenT-Ponp Company, West Hartford, Conn.

Nizsons Masgmv AB, Sundbyberg, Sweden.

Noma Errctric CorroraTion, New York City.

NoMexp Hosiery, Inc., Philadelphia, Pa.

Norco Caemicar Compaxny, Inc., Harrison, N. J.

Noranpa Mines, Livrtep, Toronto, Canada.

NorpBEra ManuracTuriNg Co., Milwaukee, Wis,

NorroLE AND WEsTERN Rainway Coumpany, Roanoke, Va.

Norma-Horrmany BEarmnGs CorporaTION, Stamford, Conn.

Norta AMERICAN AVIATION, INCORPORATED, Los Angeles, Cal.

Norre AmericaN CemmnT CorroraTioN, New York City.

Norra American Company, New York City.

Norte Americany ManuracTuriNG Company (TuE), Cleveland, O.

Norte AMERICAN Priuips Company, Inc., New York City.

Norre American Ravon CorroraTion, New York City.

Norta & Jupp Manuracruring Company, New Britain, Conn.

Norta Caronine DEPARTMENT OF CONSERVATION AND DEevELopMmENT, Raleigh,
N:C.

Norra CaroLiNae MuTtuaL Lire InsurancE Company (THE), Durham, N. C.

NorTHEASTERN UNivERsiTY, Boston, Mass.

NorteERN ELectric Company, LimiTeED, Montreal, Quebee, Canada.

NorTteERN Exaiveering Works, Detroit, Mich.

Norrtaery Inpiana Brass Company, Elkhart, Ind.

NorteERN MALLEABLE IRoN CompaNny, St. Paul, Minn.

NorTaERN PApER Miris, Green Bay, Wis.

NorTHERN STATES PoweEr Company, Minneapolis, Minn.

NorteERN TrUsT CoMmPANY, Chiecago, TIL

NortaROP A1RCRAFT, INC., Hawthorne, Cal.

Nortarur, King & Company, Minneapolis, Minn.

NorrawesT ARLINES, INc., St. Paul, Minn.

NorrawEST BANcoRPORATION, Minneapolis, Minn.

NortawesT EncingERING Company, Chicago, Ill.

Nortawest PapEr Company, Cloquet, Minn.

NortawESTERN LEATHER Co., Boston, Mass.

NorTEWESTERN MUTUAL LiFE INsurRANCE CompaNny, Milwaukee, Wis.

NortEwESTERN NaTIONAL BANK oF Minnearouss, Minneapolis, Minn.

NorTEWESTERN NATIONAL Lire INsuraNcE Company, Minneapolis, Minn.

NorrewesTERN Pusric Service Company, Huron, 8. D.

NorTHWESTERN STATES PorTLAND CEMENT CoMpPANY, Mason City, Ia.

NorrawEesTERN STEEL & WIRE CoMmPANY, Sterling, I11.

NorrEwEesTERN UniversiTy LirArY, Evanston, Il

NorrewESTERN UNIvERsITY, THE Jos. ScuAFFNER Lisrary, Chicago, Il

Norron Company, Worcester, Mass.
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Norwica Paarmacar Company (THE), Norwich, N. Y.
Nunn-Buse Saoe Company, Milwaukee, Wis.

OakrtE Propucts Inc., New York City.

OagLanD Pusuic Lisrary, Oakland, Cal.

OsErpORFER Founprigs, Inc., Syracuse, N. Y.

OccipeNTAL CoLLEGE LiBrary, Los Angeles, Cal.

Orrice Emproyees INTERNATIONAL UNioN (AFL), Washington, D. C.
Oarvie Frour Miuis Co. Livrrep, (THE), Montreal, Quebec, Canada.
OcLEBAY NorToN & Company, Cleveland, O.

On1o Cuamser or CoMmEeRcE, Columbus, O.

Onro Epison Company, Akron, O.

Omr1o Farm Bureau CorproraTiON, Columbus, O.

Omnzo Ferro-ArLoys CorroraTION, Canton, O.

Omnio FueL Gas Company (Tug), Columbus, O.

Onro Leataer Company, Girard, O.

On1o O Compaxny, Findlay, O.

Omro Pusric Service Company (Tag), Cleveland, O.

Oxnto Ruseer Company, Willoughby, O.

Onio Seamiess Tuse Company, Shelby, O.

Onro Stare University, Columbus, O.

Ouro SteeL Founory Compaxny, Lima, O.

Omr1o UniversiTy, Athens, O.

Omio WesLeyan University, Delaware, O.

OkrranoMA AGricULTURAL & MrucaanicaL CoLLEGE, Stillwater, Okla,
Oxranoma Gas & Ernecrric Company, Oklahoma City, Okla.
Oxranoma PusLisaing Company, Oklahoma City, Okla.
Oxontte Company, Passaic, N. J.

Ovpsury ELEcTRO-CaEMICAL CoMPANTY, Niagara Falls, N. Y.
Orga Coan Company, Cleveland, O.

Onv Inpustries, Inc., East Alton, Ill.

Oriver Corroration (THE), Chicago, Ill

Omana Coamser o CoMMERCE, Omaha, Neb.

Ouana Pusric Power District, Omaha, Neb.

OmaR INcorPORATED, Omaha, Neb.

Onema Livrtep, Oneida, N. Y.

Ononpaca Portery Company, Syracuse, N. Y.

Ontario Parer Co., Liarep (Tag), Thorold, Ontario, Canada.
OrinioNn Researca CorroraTION, Princeton, N. J.

Orecon StaTe CoLrege, Corvallis, Ore,

Orr & SEMBOWER, INC., Reading, Pa.

Ortro PrarMaceuTicaL CorproraTION, Raritan, N. J.
Ossorn (C. D.) Company (TuE), Chicago, Ill.

OsporN Manuracturing Compaxny, Cleveland, O.

Osukosa Pusuic Lisrary, Oshkosh, Wis.

OstER MANUFACTURING CompaNY, Cleveland, O.
0O'Svrurvany Rupser CorroraTioN (THE), Inc., Winchester, Va.
0Osweeo Farrs Corroration, Fulton, N. Y,

Oris ELevaTor Company, New York City.

Oris Hiopen Co. Inc. (Tug), Louisville, Ky.

OvarL Woop Disu Corroration, Tupper Lake, N. Y.
Owens-Cornivg FiBErRGLAS CorporaTiON, Toledo, O.
Owens-ILuivois Grass Company, Toledo, O.

Ox Fisre Brusa Company, New York City.

Oxrorp Paper Company, New York City.
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Passt BrEwing Company, Chicago, Il

Pacrric Gas aNp Erectric Company, San Francisco, Cal.
Paciric MuruaL Lire Insurance Company, Los Angeles, Cal.
Paciric NorTHWEST NEWSPAPER AssociaTioN, Portland, Ore.
Pacrric Press INc., Los Angeles, Cal.

Pacrric Pusric Service Company, San Francisco, Cal.
Paciric Pumps, Inc., Huntington Park, Cal.

Paceace Macamnery Company, East Longmeadow, Mass.
Packarp Moror Car Company, Detroit, Mich.

Pan AMERICAN AtRWAYS, INncorPorATED, New York City.

Pax American Perroreum & Transport Co., New York City.
Panenorn CorroraTtion, Hagerstown, Md.

Parec Macaine Company, Shortsville, N. Y.

Parer ManvracTURERS Company, Philadelphia, Pa.

Parer MiL Wmme Crora Masuracturers’ Association, Washington, D. C.
PararrFINE Companims, Inc. (TaE), San Francisco, Cal.
Paramount Picrures, Inc., New York City.

Parents’ InstiTuTs, INc., New York City.

Parkg, Davis & Compaxy, Detroit, Mich.

Parker-Kavron Corrorarion, New York City.

PArkER PEN CompANY, Janesville, Wis.

Parker, WiLner & Co., Inc., New York City.

ParginsoN, Rovar, Boston, Mass.

Parrisn (Amos) & Company, Inc., New York City.

Pass & Seymour, Inc., Syracuse, N. Y.

Parcroaue-Prymours Miris CorporatioN, New York City.
Parext Burron Company, Waterbury, Conn.

Payne Furnace Company, Beverly Hills, Cal.

Peat, MARWICK, MitcrELL & CompaNy, New York City.
Peavey (F. H.) & Company, Minneapolis, Minn.

Peck & Peck, New York City.

Peerress CEMENT CoRPORATION, Detroit, Mich.

Pemco CorPORATION, Baltimore, Md.

Pexn Fruit Company, Inc., Philadelphia, Pa.

PexN METaL CorroraTiON OF PENNsYLVANIA, Philadelphia, Pa.
Pexn Muruat Lire Insurance Compaxy, Philadelphia, Pa.
Pexn SteEEL CasTiNgs CompaNny, Chester, Pa.

Pexn SreveporiNG Company, New York City.

Pexwey (J. C.) Comeany, Inc., New York City.
PexnsyLvaNia CoaL Company, Scranton, Pa.

PeEnNsYLVANIA CoMmpANY ForR Banking anp Trusts (Tag), Philadelphia, Pa.
PexnsYLvaniA-Dixie Cement CorroratioN, New York City.
PennsyLvania Forae CorroraTion, Philadelphia, Pa.
PexnsyLvania Grevaounp Lines, Inc., Cleveland, O.
PENNSYLVANIA MANUFACTURERS' Association, Philadelphia, Pa.
PennsyLvania Opricar Co., Reading, Pa.

PennsyLvaniA Power & LicaT Compaxny, Allentown, Pa.
PennsYLVANIA RatiLroap Compaxy, Philadelphia, Pa.
PENNSYLVANIA Sant Manvracrurivg Company, Philadelphia, Pa.
PENNSYLVANIA StaTE CHAMBER OF ConmERrce, Harrisburg, Pa.
PexnsyLvania State CoLrecg, State College, Pa.
PexnsyLvania TransrorvEr CoumpaNy, Pittsburgh, Pa.
Pexsion Prannmvg Comeany, New York City.

PentoN PuBLisEING CompaNy, Cleveland, O.
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ProrrEs Gas Ligat Axp Coxe CompaNy, Chicago, TII.

PeoprEs NaturaL Gas Company (Tag), Pittshurgh, Pa.
Peoria Corpace Company, Peoria, IlI.

Preoria MANUFACTURERS' AssocIATION, Peoria, T11.

PeprerpiNE CoLLEGE, Los Angeles, Cal.

PerrErELL MANUFAcTURING CoMPANY, Boston, Mass,
Pepar-Cora Company, New York City.

Perrex CorroratioN, Milwaukee, Wis.

PermuTit Comrany, New York City.

Per Mk Company, St. Louis, Mo.

Perer Camnier KorLer Swiss CroconaTEs Company, Inc., Fulton, N. Y.
PravpLer Comrany, Rochester, N. Y.

PristEr & VoeuL Tanning Company, Milwaukee, Wis.

Prizer (Cras.) & Company, Inc., New York City.

Preres Donge Corroration, New York City.

PuroLt ManuracTurmnG Company, Chicago, 111

Pamnaperraia Company, Pittsburgh, Pa.

Prinaperenia Erectric Company, Philadelphia, Pa.
Prrnapereaia Inquirer (THE), Philadelphia, Pa.
Prirapereaia Nationar Bang, Philadelphia, Pa.
Priraperpaia Quarrz Company, Philadelphia, Pa.
Priuaperrara anp Reapmveg Coarn anp Iroy Company (Tum), Philadelphia, Pa.
Priuaperpais TExTILE MANUFACTURERS AssociaTioN, Philadelphia, Pa.
PrruapeLpaIA TRANSPORTATION CoMPANY, Philadelphia, Pa.
Prirco CorroraTioN, Philadelphia, Pa.

ParLures PerroreuM Company, Bartlesville, Okla.

ProEnix Insurance Company, Hartford, Conn.

Proexix Mutual Lire Insurance Company, Hartford, Conn.
Praseckr Henicorrer CorporaTION, Morton, Pa.

Piceanps, MatHER & Company, Cleveland, O.

Pierce (8, 8.) Compaxy, Boston, Mass.

Prispury Mivs, Inc., Minneapolis, Minn.

Pive InpusTRIAL RELATIONS CoMmiTTEE, Inc.,, Klamath Falls, Ore.
PivespPLE GrROWERS AssociaTioN oF Hawar, San Francisco, Cal.
PioneEr SERvIcE & Excineermva Co., Chicago, T11.
Prrxev-Bowes, Inc., Stamford, Conn.

PrrrssureH BripgE & Irow Works, Pittsburgh, Pa.
PrrrspuraH ConsorLipatioN Coal Company, Pittsburgh, Pa.
PrrrseurcH Foraines Company, Pittsburgh, Pa.

Prrrspurer & Lakr Erie Raitroap Compaxny, Pittsburgh, Pa.
Prrrspuren PraTe Grass Company, Pittsburgh, Pa.
PrrrspureH RerLecror Co., Pittsburgh, Pa.

PrrrsBuraH ScrEw aND Borr CorproraTioN, Pittshurgh, Pa.
Prrrseurer Steen Compaxy, Pittsburgh, Pa.

PrrreTon Company, New York City.

Procar (Jorw J.) Company, Stamford, Conn.

Proms Toon Company, Los Angeles, Cal.

PrrmoutH CorpnacE CoMpany, North Plymouth, Mass.
Preumatic ScaLE CorPORATION, LiMiTED, North Quiney, Mass.
Pocanontas Fuen Company IncorrorRATED, New York City.
Porsa American SupprLy Corroration, New York City.
PoneEman Mivis, Taftville, Conn.

Poor & Company, Chicago, IlI.

PorceErAmy Probucts, Inc., Findlay, O,
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Porter-CaBLE Macrmve Company, Syracuse, N. Y.

Portranp CeMENT AssociaTion, Chicago, III.

PorrranD Gas & Coxe Compaxy, Portland, Ore.

Port or New York Avtrority (Tas), New York City.

PosrrioN SecuriNg Bureav, Inc., New York City.

Porasa CompANY OF AMERICA, Carlsbad, N. M.

Poromac Epison Coupany, Hagerstown, Md.

Poromac Ercrric Power Comeany, Washington, D. C.

PowpreLL & ALEXANDER, Inc., Danielson, Conn.

Powzrs River Company Livirep, Powell River, British Columbia, Canada.

Prarr (Evocs) Free LiBrary, Baltimore, Md.

Preciston Castings CoMpaNy, Ivc., Syracuse, N. Y.

Precision Screntiric Compaxy, Chicago, IlL

Preco IncorporaTED, Los Angeles, Cal.

PrerErrED AccieNT Insurance Company, New York City.

Pressep Steen Car Compaxy, Inc., McKees Rocks, Pa.

Pressep Sreen Tang Company, Milwaukee, Wis.

Prusserice (R. W.) & Company, New York City.

Price (T. Rows), Avp Associates, Inc., Baltimore, Md.

Price, WarernousE & Company, New York City.

Pamcrron UnrversiTy, ENemveErmNGg Burmpine Lisrary, Princeton, N.JL.

Prmntineg Inpustey Parrry Comvrrres For MonTREAL & District, Montreal,
Canada.

Priscizra Bratp Company, Central Falls, R. I

Prirzrasy (Jons) Harowars Company, Milwaukee, Wis.

Procter & Gamsre Company, Cincinnati, O.

Procror & Scawartz, Inc., Philadelphia, Pa.

ProGrEssIVE MANUFACTURING Company, Torrington, Conn.

ProseAUER Rose Gorrz & MenpeLsonN, New York City.

Proseerrry Company, Inc., Syracuse, N. Y.

Provioexce JourNAL (THE) axp Ter EvENmng BUuLLETIN, Providence, R. 1.

ProvipEnT MuTuan Lire Insurance CoMmpany oF Paiuapprraia, Philadelphia,
Pa.

Provinent Trust Company oF Pomuaperpria, Philadelphia, Pa.

PrupenTiAL Insurance CompaNy oF AmErica, Newark, N. J.

Pusric LierarY, Ann Arbor, Mich.

Pusric LiBrary or Civersnatr, Cincinnati, O.

Pustic Lisrary oF THE District or Corumsia (TEE), Washington, D. C.

PusLic Loan CorroraTiON, St. Louis, Mo.

Pubric Service CompaNy oF NortuerN Inumvors, Chicago, IlL

Pusric Service Company oF Oxranoma, Chickasha, Olla.

Pusric Service ELectric Anp Gas Company, Newark, N. J.

PusLisaErs’ Assoctation or New York Crry, New York City.

Puerro Rico InpusteiaL DevELopMENT CoMpaNy, San Juan, Puerto Rico.

Puaer Souwp Power & LigaT CompaNy, Seattle, Wash.

Puriman IncorroraTED, Chicago, IIl.

Purpur University, Lafayette, Ind.

Pure O Comeaxy, Chicago, TIL

Purex CorrORATION, L., South Gate, Cal.

PuroraTor Propucts, Inc., Newark, N. J.

Pyre-Narionan Company, Chicago, Il

Pyramrp Russer Comeany (TuE), Ravenna, O,

PyreENE MaNUracTURING Company, Newark, N. J.
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Quaker Oats Company, Chicago, Il
Quanity Castmvas Co. (TuE), Orrville, O,
Queens Boroven Pusric LiBrary, Jamaica, N. Y.

RacquerTE River Parer Company, Potsdam, N. Y.

Rapto CorporaTiON oF AmEnica, New York City.
Rapromarine CorroraTioN oF AMERICA, New York City.
Raruway & Inpustrisn Exaiveerivg Company, Greensburg, Pa,
RaiLway BusiNess ASSOCIATION, Chicago, 1l

Ramway Evprovers’ DepARTMENT, A. F. oF L., Chicago, T
Ramwway Exeress Agency, IncorrorATED, New York City.
Ramwway SuepLy & Manuracrurive Co. (THE), Cineinnati, 0.
Ramonp (Ausert) & Assocrarss, Inc., Chicago, Tl
Raxpary Company (Tue), Cincinnati, O.

Ranp McNarry & Company, Chicago, TII.

Rarn & Strone, INc., Boston, Mass.

Rara Packine Company, Waterloo, Ia.
Raysesros-ManeaTTAN, INC,, Passaic, N. J.

Ravymonp Concrere Prue Company, New York City.
Ray-0-Vac Company, Madison, Wis.

Rayraron Manvracrurivg Company, Waltham, Mass.
ReapEr’s Digest Association, Inc.,, Pleasantville, N. Y.
Reapive Company, Philadelphia, Pa.

ReavLty Apvisory Boarp ov Lapor Revations, Inc., New York City.
Rep Jacker Manuracrurmve Co., Davenport, Ia.

REp Lion Casiver Co., Red Lion, Pa.

REp Srar YEasT AND Propucrs Company, Milwaukee, Wis.
Rerce Corroration (THE), Boston, Mass.

Reep & Barron CorroraTioN, Taunton, Mass.
Reep-PrENTICE CorRPORATION, Worcester, Mass.

Rearva Corporation (TuE), Rahway, N. J.

Rerss (C.) Coar Company, Sheboygan, Wis.

Remss-Premrer Corporation (TuE), West New York, N, J.
Reuance Erectric & ExeiNEERING CoMPANY, Cleveland, 0.
Remmaeron Rano Inc, New York City.

Rensseraer PoLyTEcENic INSTITUTE, Troy, N. Y.

Reo Moror Company or Canapa, Lrp., Toronto, Canada.
Reo Morors, Inc., Lansing, Mich.

RerusLic Aviation Corroration, Farmingdale, N, Y.
RepuBLic DriLs anp TooL Company, Chicago, TII.

RerusLic Frow Meregs Co., Chicago, IIL

RepupLic NatioNaL Bang or Darnas, Dallas, Tex.
Rerusric SteerL Corroration, Cleveland, O.

RepusLicaN Nationarn Comurrrer, Washington, D. C.
REsor, Staniey, New York City.

Revere Coprer aND Brass INcorroratED, New York City.
Revere (THE Paur) Lire Insurance Company, Worcester, Mass,
Rexawn Drue Company, Los Angeles, Cal.

Revvorps & Company, New York City.

Reyworps Merars Company, Richmond, Va.

Reynorps (R. J.) Toacco Company, Winston-Salem, N, C.
Rurem Manvracrurivg Company, New York City.

Ruopk IsLanp Hosprran Natronarn Bank, Providence, R. T,
Ruopk IsLanp State Conieck, Kingston, R. I,
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Ruopes House Lisrary, Oxford, England.

Ricuarps (FLercrEr D.), Inc., New York City.
RicearpsoN Coumpany (TwHE), Melrose Park, Il
Ricearpson Conroration, Rochester, N. Y.

Ricaman Broragrs Co. (TaE), Cleveland, O.

RieeeL Parer Corroration, New York City,

Ricaes Narionan Bank o Wasamveron, D. C. (Taxs), Washington, D. C,
Rixe-Kumier Company (THE), Dayton, O.

RiLey StogEr CorroraTioN, Worcester, Mass.

Rircrie (W. C.) anp Company, Chicago, T11.

Rirrer Company, Inc., Rochester, N. Y.

RiversmE MeTAL Company, Riverside, N. J.

Riversme Paper CorroraTioN, Appleton, Wis.

Roseins & Myers, Inc., Springfield, O.

Roserts & Manper CorroraTioN, Hatboro, Pa.
Roperrsnaw-Furron ControLs CoMpany, Greensburg, Pa.
RosertsoN (ALex) Company, Paramount, Cal.
Roserrson (H. H.) Company, Pittsburgh, Pa.
Rosertsoxn (Jomw) Co., INc., Brooklyn, N. Y.

RosesoN Process Company, New York City.
Rocaester & Prrrseurcr Coan Company, Indiana, Pa.
RocaesTER BUurton Company, Rochester, N. Y.
RocuEsTER Gas aND Evectric CorroraTION, Rochester, N, Y.
RocnesTErR TELEPHONE CoRPORATION, Rochester, N. Y.
Rock or Ages CorporaTiON, Barre, Vt.

Rocksestos Propucts CorroraTioN, New Haven, Conn.
RockereLrer, Joun D., Jr., New York City.
Rocknursr CoLLeee Ligrary, Kansas City, Mo.
Roceranp Lieat anp Power Company, Nyack, N, Y.
RoceweLL MaNuracTuriNG CoMpANY, Pittsburgh, Pa.
Rocey Mountamy Drivuing Company, Los Angeles, Cal.
Roesuing’s (Joan A.) Sons Company, Trenton, N. J.
Rogers & Stapg, New York City.

Rogers CorroraTiON, Manchester, Conn.

Roam & Haas Company, Philadelphia, Pa.

Rome CaBre CorroraTION, Rome, N. Y.

Rownax (T. J.) Co., Inc., New York City.

Ronson ArT METAL WORKS, Inc., Newark, N. J.
Rooseverr Correce oF Cricaco, Chicago, I11.
Roors-CoNnNErsvILLE BLowEr CorporaTioN, Connersville, Ind.
Rores, Gray, Best, CooLinge & Rueg, Boston, Mass.
Rorary Lirr CompaNY, Memphis, Tenn.

Roy (Ross), Inc., Detroit, Mich.

Rovar-Liverroor Grours, New York City.

Rovar Tyeewrirer Company, Inc,, New York City.
Rueser MANUFACTURERS AssoctaTioN, New York City.
RupmvstEIN (Herena) Ivc., New York City.

Rupee (FrED), INc., New York City.

Rumrorp Diviston—HeypEN Cremican CorroraTION, Rumford, R. 1.
Rouxpre ManuracTuriNGg Company, Milwaukee, Wis.
Russeryr, Bera & Company, Boston, Mass.

Russern Manuracruring Company, Middletown, Conn.
RusserL Saee Founbarion, New York City.

Rusrt Crarr PusLisnErs, Boston, Mass,
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Rurcers UniversiTy, New Brunswick, N. J.
Ryan, Pavr, Larchmont, N. Y.
Ryerson (Joseer T.) & Sox, Inc., Chicago, Tl

S K F Inpustrigs, Inc., Philadelphia, Pa.

S & W Fmee Foons, Inc., San Francisco, Cal.

Saco-LowEeLL Suors, Boston, Mass.

Sare DeposiT & Trust Company oF BavriMorg, Baltimore, Md.
SarEwAY Stores, INcorroRATED, Qakland, Cal.

Samara Coar Comeany, Chicago, I1l

Savomox Bros, & HurziEr, New York City.

San Equrp, Inc., Syracuse, N. Y.

S, Louis NewspapER PuBrisaers’ Assocration, St. Louis, Mo.
St. Lovis Posr-Diseatch, St. Louis, Mo.

St. Louis PuBric Lisrary, St. Louis, Mo.

St, Louis Pusric Service Company, St. Louis, Mo.

St. Lours UniversiTy, ScnooL or COMMERCE AND FINANCE, St. Louis, Mo.
St. Paur CommrrTeE ON INDUSTRIAL RELATIONS, St. Paul, Minn,
St. Paur FireE anp MariNE Insurance Company, St. Paul, Minn.
St. Paun Pusric LiBrary, St. Paul, Minn.

St. Recis Parer Company, New York City.

Samson Corpace Works, Boston, Mass.

San Dieco Gas & Erectric Company, San Diego, Cal.

San Francisco Bang (Tag), San Franeisco, Cal.

San Francisco CaronicLe, San Francisco, Cal.

San Francisco Emproyeas Councir, San Francisco, Cal.

San Fraxcisco Pusric LiBrary, San Francisco, Cal.

SanBorn Company, Cambridge, Mass.

Saweamo Evectric Company, Springfield, TIL

Sapoun Pamts, Inc., New York City.

SareenT & CoMpany, New Haven, Conn.

Savaae Arms CorroraTion, Utiea, N. Y.

Savings Bangs Trust Company, New York City.

Sawyer, ALeert E., New York City.

Sayres Finisaiva Prants, Inc., Saylesville, R. L.

Sayre (Benepict M.) & Co., Chicago, Il

ScrarrFer (THE F. & M.) BreEwine Co., Brooklyn, N. Y.
Scrarro (S.) anp Sowns, Inc., Baltimore, Md.

ScueENLEY InpUsTRIES, INC., New York City.

Scaervg CorroraTION, Bloomfield, N. J.

ScrmierFELIN & Company, New York City.

Scaraee Lock Company, San Francisco, Cal.

Scuwrz (Jos.) BrEwma Company, Milwaukee, Wis.
ScanupERBERG (THE WM.)-T. J. Kurpre Co., Baltimore, Md.
Scamipr & Avnr Paper Co., York, Pa.

Scaurrz Die Casting Company, Toledo, O.

Scrviz (A. Geo.) Company, Milwaukee, Wis.

ScuustER (Ep.) & Co., Inc., Milwaukee, Wis.

Scuaurr, Harowp S., Wilmington, Del.

ScienTiric ApPARATUS MakERS Assocrarion, Chicago, Tl
Scorr (0. M.) axp Sons Company, Marysville, O.

Scort PapErR CompaNy, Chester, Pa.

Scorr Trarric Consvrrants, Pittsburgh, Pa.

Scort, WavrTeR, Sydney, New South Wales, Australia.
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Scorr & WirLiams, Inc., Laconia, N. H.

Scovery, WerLivaron & Comeany, New York City.
ScoviLL Manuracturing Company, Waterbury, Conn.
ScranToN (Cras. W.) & Co., New Haven, Conn.

Scupper, StEvens & Crark, New York City.

SeaaraM (Josera E.) & Soxs, Inc., New York City.
SeagravE CorroraTioN, Columbus, O.

SearLe (G. D.) & Co., Chieago, Il

Smars, Roesuck axp Comeany, Chicago, IlL

SearTie CoriEce LiBRARY, Seattle, Wash.,

SearTLE Gas CompANy, Seattle, Wash.

Searrie PunLic LiBrary, Seattle, Wash.

Seconp NaTioNaL Bank or NEw Haven (TuE), New Haven, Conn.
Srcurity BangErs ManacemeNT CorporaTION, Wilmington, Del.
Securiry Enciveering Co., Inc., Whittier, Cal.
SecurrTY-FirsT NaTioNaL BaNk oF Los AngeLEs, Los Angeles, Cal.
SecuriTy InsurancE Company or NEw Havew, New Haven, Conn.
Seecer RerFricErRATOR CompaNny, Evansville, Ind.

Seaan (Martiv E.) & Company, New York City.
SemseruiNGg Ruseer Company, Akron, O.

Semman & Semman, New York City.

SeismocraPH SErvicE CorroraTION, Tulsa, Okla.

SeLBY SmoE Compaxy, Portsmouth, O.

Sevrtaman & Seruieman, New York City.

SeNEcA Farrs Macrive Company, Seneca Falls, N. Y.
ServEL, Inc.,, Evansville, Ind.

Sesstons (J. H.) & Son, Bristol, Conn.

Seven-Up Company (THE), St. Louis, Mo,

SEYFARTH, SHAW & FAammweaTHER, Chicago, Il

SeyMour ManuracTuriNg Company (THE), Seymour, Conn.
SaarLEieE HarpWARE Comeany, St. Louis, Mo.

SuarrE & Donume, Ixc., Philadelphia, Pa.

SmarprrLEs CorroraTION, Philadelphia, Pa.

SaAwINIGAN WATER & Power Company, Montreal, Canada.
Saaw-WarLker Company, Muskegon, Mich.

SaEAFFER (W. A.) Pex Company, Fort Madison, Ia.
Suearson, HammiiL & Company, New York City.
SarrrieLp Farms Company, Inc., New York City.

Suerey Saressook Comeany (TaE), Shelby, O.

SerLL OmL Company, IncorroraTED, New York City.
SusriMar Propuers Company, Mount Vernon, O.
SuEnANGo FurNace CompaNy, Pittsburgh, Pa.

Snerarp ErevaTor Company, Inc. (Tug), Cincinnati, O.
SaerArD NiLes Crane & Hoist CorporatioN, Montour Falls, N. Y.
SaeErmMaN FamcHiup & Associates, New York City.
SEERWIN-WiLLiAMs Company, Cleveland, O.

SauLer & BenNingroreN, Hamilton, O.

Suurron, IncorrorATED, Clifton, N. J.

Snurrz Fornmwe Box Co., Inc., St. Louis, Mo.

SEwAYDER BroruERS, INc., Detroit, Mich.

Siawan ExcineeriNG aNp Mra. Company, New York City.
SienaAL O1L aND Gas Company, Los Angeles, Cal.

SienopE STEEL STrAPPING CoMpany, Chicago, Il

Smex Company (TaE), Hartford, Conn.
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Smvmons-BoaroMaN PueLisaninGg Corporation, New York City.
Smamons, GranT G., New York City.

Sivonps Saw & Steer Comeany, Fitchburg, Mass.

Simons (Gustave), New York City.

Sivpson, Hawrey S., Philadelphia, Pa.

Smvpson Locaema Company, Seattle, Wash.

Smpson (TuE RoBeErT) CoMpany, Limitep, Toronto, Ontario, Canada.
Smvcratr OrL Corroration, New York City.

SiweER ManvrFacTuRING CompaNy, New York City.
Ssarkrarr Co. (TuE), Chicago, 1L

Srxry WarL Tower, Inc., New York City.

Srater Manuracrurivg Co., Inc., Greenshoro, N. C.
Svroane-BraBow CorroraTioN, Trenton, N. J.

Sroane (W. & I.), New York City.

Sross-SHEFFIELD STEEL & IRON CoMmpany, Birmingham, Ala.
Syite (ALEXANDER) & Sons Career Co., Yonkers, N, Y.

Saura (A. 0.) Corroration, Milwaukee, Wis.

Surra (A. P.) ManuracturiNg Company, East Orange, N. J.
St BroruERs, Inc., Poughkeepsie, N. Y.

Surte (Howarp) Parer Mins Livrtep, Montreal, Canada.
Smare (J. P.) Suok Co., Chicago, TIL

Smrra, Kune & Frenca LaBoraTories, Philadelphia, Pa.
Smrra (L. C.) & Corowa TypEwrITERS, INC., Syracuse, N. Y,
SmrrH, PurceLL L., Washington, D. C.

Suare (S. Morean) Company, York, Pa.

Saare (TaHoMas) Company, Worcester, Mass.

Suyra Manvracturing Company, Hartford, Conn.

Swar-ox8 Toors CorroraTiON, Kenosha, Wis.

SocieTy For SaviNgs N THE Crry oF CLEVELAND, Cleveland, O.
Socony-Vacuom OmL Company, Inc., New York City.
Soxorsky (Georae E.), New York City.

Sorar AtrcraFT CoMPANY, San Diego, Cal.

Sovar CorroraTioN, Milwaukee, Wis.

Soro-SErve Company, Inc., San Antonio, Tex.

SoroM, KarL J., Kenosha, Wis.

Sonwesorw (L.) Sons, Inc., New York City.

Sonoco Propucts Company, Hartsville, S. C.

Sonora Propucrs Company, San Francisco, Cal.

Sonorone Corroration, Elmsford, N. Y.

Souvra Beno Pusric LiBrarY, South Bend, Ind.

Souvrs Carouina Power Company, Charleston, S. C.

SouTH CAroLINA STATE CHAMBER oF ComMERcE, Columbia, S. C.
SovutaEART WHOLESALE FurniTure Co., Atlanta, Ga.
SournERN Arkanr CorrorarioN, Corpus Christi, Tex.
SouTHERN CALIFORNIA AIRcRAFT INpUsTRY CospmrreE, Los Angeles, Cal,
SouraERN CALiForNIA Epison Company, Lrp., Los Angeles, Cal.
SovurnERN CaLirornia Gas Company, Los Angeles, Cal.
SouraerN Coar Company, Inc., Memphis, Tenn.

SournErN CoaL Probucers’ Association, Washington, D. C.
SournERN IrLmvors Universrry, Carbondale, 111

SourHERN METHODIST UNIvERSITY, FonpDREN LiBrARY, Dallas, Tex.
SouTHERN NATURAL Gas CoMpany, Birmingham, Ala.
SoutHERN PiNE AssociatioN, New Orleans, La.

SoutHERN RarLway System, Washington, D. C.
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SourawesTERN AT MEMPHIS, Memphis, Tenn.

Searpmvg (A. G.) & Bros., Inc., Chicopee, Mass.

SearTaN Amcrart Company, Tulsa, Okla.

SparTAN Mircs, Spartanburg, S. C.

Spavrping Fisre Company, Inc., Tonawanda, N. Y.
Spavrpivg-Moss Company, Boston, Mass.

SeeciaLty Parers Company, Dayton, O.

Seeer Canson Company, St. Marys, Pa.

SrrmeL CorrorATION, Providence, R. 1.

SpexcErR CrEMicAL Company, Kansas City, Mo.

SrerrY CorporatioN (TuE), New York City.

SeErrY Propucts Inc., Danbury, Conn.

SpicEr MANUFAcTURING—Di1visioN oF Dana CorroraTioN, Toledo, O.
SroraNE PusLic Lisrary, Spokane, Wash.,

Sroxce Russer Probucts (TuE), Shelton, Conn.

SpooL Cortox Company, New York City.

SporTING ARMS AND AMmuUNITION MANUFACTURERS' INsTITUTE, New York City.
Spracue Erectric Company, North Adams, Mass.

Square D Comeany, Detroit, Mich.

Squiss (E. R.) & Sowns, Brooklyn, N. Y.

Stacey Bros, Gas Construction Co. (TeE), Cincinnati, O.
StaceroLE Carson Company, St. Marys, Elk Co., Pa.

StanparD AccipENT Insurance Company, Detroit, Mich.
StanpArD Branps, IncorroraTED, New York City.

Stanparp Cap axD SEAL CorPORATION, Brooklyn, N. Y.
Sranparp Ceemican Company, Lovarep, Toronto, Canada.
Sranparp DrEpeiNg CorroraTiON, New York City.

Sranparp Foreings CorroraTION, East Chicago, Ind.

Sranparp Fornirure Company, Herkimer, N. Y.

Sranparp O1n Company (Inprana), Chicago, Tl1.

Sranparp O1n Company (IncorroraTED 1N KEnTUCKY), Louisville, Ky.
Stanparp O1nL Company oF CALIFORNIA, San Francisco, Cal.
Stanparp O1n Company (NEw Jersey), New York City.
Stanparp O1n. Company (Omio), Cleveland, O.

Stanparp ParEr Box CorroraTION, Los Angeles, Cal.

Sranparp Pressep SteeL Co., Jenkintown, Pa.

Staxparp Rammway Equipment ManuracTurRiNG Company, Chieago, Il
Stanparp Recister Company, Dayton, O.

Sranparp Stoxer Company (TaE), Inc., New York City.
Stanparp Toor Co., Cleveland, O.

Stanparp Toor anp ManuracturiNg Co., Arlington, N. J.
StanpARD TransrorMER CorroraTiON, Chicago, IlL

Sranrorp UniveErsity Lisraries, Stanford University, Cal.
Sranrey Works (Tag), New Britain, Conn.,

Sranornp O axp Gas Company, Tulsa, Okla.

SrarLine Macawes Co., Rockaway, N. J.

StAR Brusa Manuracruring Co., INc., Boston, Mass.

Star Driuumve Macuine Company (Tae), Akron, O.

Star Erectric Moror Coumpany, Bloomfield, N. J.

Starrerr (TuE L. S.) Company, Athol, Mass.

State CoLLEGE oF WasHINGTON, Pullman, Wash.

State FarM Muruan AutomoBiLe INsuraNce Co., Bloomington, III.
State MuruaL Lire Assurance CompaNY, Inc., Worcester, Mass.
Srate University oF Iowa (Tagr), Iowa City, Ia.
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Sravrrer CrEMicAL Company, Inc.,, New York City.
StecHER-TRAUNG LitHOoGRAPH CORPORATION, Rochester, N. Y.
Steck Company (THE), Austin, Tex.

SteeL Company oF Canapa, Livrrep (Tag), Hamilton, Ontario, Canada.
Steer HeEppLe Mra. Co., Philadelphia, Pa.

SterrEN Damy Foops Co., Wichita, Kan.

Stemnway & Soxs, New York City.

SterHANO BroruErs, Philadelphia, Pa.

Srerson (Jorn B.) Company, Philadelphia, Pa.

Stevess Instirute oF TrcavoLoay, Hoboken, N. J.
SteveNsoN, JorDaN & Harrison, Inc., New York City.
StEwART DrY Goops Co., Ixc., Louisville, Ky.

StEwART Hartsaorn Co., New York City.
STEWART-WarNER CorPORATION, Chicago, TIL

StireL (J. L.) & Sons, Inc., Wheeling, W. Va.
StiLLwaTeER WorsTED MiLLs, Inc., Harrisville, R. I.
Strx, BAER aAND FurLer Compaxy, St. Louis, Mo.
StocknaM Pipe Firtings Company, Birmingham, Ala.
Srockrox Box Company, Inc., Stockton, Cal.

Sroxes MoLpep Probucts, Inc., Trenton, N. J.

Srokes, W. E. D., Jr., Lenox, Mass.

SroLper STEEL Propucts Corroration, Milwaukee, Wis.
StonE & WesstER, Inc., New York City.

Stop & Suop, Inc., Boston, Mass.

Srourrer CorroraTioN (THE), Cleveland, O.
StraTEMORE PAPER Company, West Springfield, Mass.
StrarroN Gramw Company, Milwaukee, Wis.
StrawsrinagE & Crormier, Philadelphia, Pa.

StreET & SmitH Pusrications, Inc.,, New York City.
StroBrIDGE LitHOGRAPHING CoMPANY, Cincinnati, O.
STrOMBERG-CArLsoN Company, Rochester, N. Y.
Stroock (8.) & Co., Inc., New York City.

STRUTWEAR, Ixc., Minneapolis, Minn.

StrupEBAKER Corporation, South Bend, Ind.

StupLEY, SoupERT & CoMPANY, Boston, Mass.

Sturp Broraers Brinae & Iron Comeany, St. Louis, Mo.
Suvrzer Bros. L1p., New York City.

Sun Cuemicar CorroraTiON, Long Island City, N. Y.
Sun O1L Company, Philadelphia, Pa.

Sun SarpBuiLpiNG & DrY Dock Company, Chester, Pa.
Sunseam CorporaTION, Chicago, IIL.

SunNEN Propucts Company, St. Louis, Mo.

Sunroc REFriGERATION CompaNy, Glen Riddle, Pa.
SunseINE Biscuirs, Inc., Long Island City, N. Y.
Surer SERVICE Motor Freigat Co., Nashville, Tenn.
Surerior Coaca CorporaTION, Lima, O.

Surerior Founbry, Inc., Cleveland, O.

SuperIor ScrOOL OF CoMMERCE, Quebee, Canada.
Surrace Comeustion Corroration, Toledo, O.

Surrass Leataer Company, Philadelphia, Pa.
Sunvever, NENNIGER & CHBNEVERT, Montreal, Ontario, Canada.
SusqUEHANNA Mivris, IncorroraTED, New York City.
SuraERLAND Parer Company, Kalamazoo, Mich,
SVENSEA ARBETSGIVAREFORENINGEN, Stockholm, Sweden.
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SwWANE, Ixc., Attleboro, Mass.

Swrrr & Company, Chicago, Il

Syrvanta Erectric Probucts, Inc., Flushing, N. Y.
Symmvaron-Gourp CorroraTion, Rochester, N, ¥.
SyxTrRON Company, Homer City, Pa.

Syracuse Cramser or ComuercE, Syracuse, N. Y.
SyracusE Untversity Lisrary, Syracuse, N. Y.

Taron, Inc., Meadville, Pa.

Tampa Erecrric Company, Tampa, Fla.

Tanners Councis oF America, New York City.
Tarpax Stove Company, Mansfield, O.

Tarsco CorroraTION, Providence, R. I.

Tara Iron & Steer Company (TaE), Lrp., Calcutta, India.
Tax Founpation Inc., New York City.

Tavror Fisre Co., Norristown, Pa.

Tayror Forae & Prre Works, Chicago, Ill.

Tayror InstruMENT CoMmpaniEes, Rochester, N. Y.
Tecxica INDUSTRIAL, S. A., Monterrey, Mexico.
TeLavroarare CorroraTioN, New York City.

TemprE University, Philadelphia, Pa.

Tennessee CorroratioN, New York City.

TexnEssEE Eastman CorporaTioN, Kingsport, Tenn.
TexnEssEE Gas Transmssion Company, Houston, Tex.
TerrBERRY (G. Ginson) Co. (Tug), New York City.
Terry StEaMm TurBINE Company, Hartford, Conn.
Texas Company (TuE), New York City.

Texas Erecrric SErvice Company, Fort Worth, Tex.
Texs EMprovers’ INnsurance AssociaTioN, Dallas, Tex.
Texas Gurr Svrraur Company, Inc., New York City.
Texas InpustrIAL CoNrFERENCE, Dallas, Tex.

TextiLe Macamve Works, Reading, Pa.

TextiLeaTHER CorroraTION, Toledo, O.

TexTtiLES, INcORPORATED, Gastonia, N. C.

TexrroN INcorrorATED, New York City.

Taermom Compaxy, Trenton, N. J.

Trew SHoveL Company, Lorain, O.

Traomas & Berrs Company, Inc., Elizabeth, N. J.
Tromas, Arrrep F., New York City.

Tromeson (Jouw R.) Co., Chicago, TIL.

TraompsoNn Maroeany Company, Philadelphia, Pa.
Trompson Provucrs, Inc., Cleveland, O.

Tror CorroraTiON, Chicago, 111,

Tioe Water Associatep Om Company, New York City.
Tmve IncorroraTED, New York City.

TmugeN-Derrorr Axie Company (TrE), Detroit, Mich.
TmueeN Rorrer Bearing Company, Canton, O.

Tix Processmva CorporaTioN, Texas City, Tex.

Tiran Merar ManvracTuriNG Company, Bellefonte, Pa.
Togrem OiL Tang anD Pume Company, Fort Wayne, Ind.
Torepo Brape Company (TrE), Toledo, O.

Torepo CaameeRr oF Commerce, Toledo, O.

Torepo Epison Company, Toledo, O.

Toreno Pusric Lisrary, Toledo, O.
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TooL SteeL GeaRr & Prvion Company, Cincinnati, O,

ToronTo STAR Lizvarep (Tre), Toronto, Ontario, Canada.
Torrmvaron Company, Torrington, Conn.

Toucug, Nivex, Baiwey & Smart, New York City,

Towgrs, PErriv, ForstER & Crospy, Inc., Philadelphia, Pa.
Towre ManuracturiNGg Company, Newburyport, Mass.
TownsEND-SKINNER AND Company, New York City.

Trackson Company, Milwaukee, Wis.

TrapesmENs NatioNan Bang axp Trust Compant, Philadelphia, Pa.
Tratumosie Company (Tam), Cincinnati, O,

TRANSPORTATION AsSOCIATION OF AMERIcA, Chicago, TII,
Traverers Insurance Company, Hartford, Conn,

TravLor ExGINEERING & MaNUFAcTURING CoMpany, Allentown, Pa.
TreEMco Maxnuracrurivg Compaxy, Cleveland, O.

Trirscr (Oscar) Company, Whitestone, N, Y.

TrisTATE INDUSTRIAL AssociaTion, Inc., Pittsburgh, Pa.
Trosan Powper Company, Allentown, Pa.

Trosten (ALBerT) & Soxs Company, Milwaukee, Wis.

Troy Savines Bang, Troy, N. Y.

Trusek LaBoraTories (Tax), East Rutherford, N, J.

Tuse Turxg, Inc., Louisville, Ky.

Turrs CoLLEGE Lisrary, Medford, Mass.

Turave University oF Louisiana (Tux), New Orleans, La.
Tuxe-Sor Lame Works, Inc., Newark, N. J.

Turck, Hii & Company, Inc., New York City.

Turner Haisey Coupaxy, INcorRPORATED, New York City.
Turner & Seymour Mra. Company (THE), Torrington, Conn.
TuraiiL Pome Company, Chicago, IlL

Twextiers CeENTURY-Fox Fiuu Corroration, New York City.
Twix Disc Crurce Company, Racine, Wis.

UARCO, Inc., Chicago, II1.

Upprerory Company oF AMERIca, Inc., New York City.
Unperwoon Corroration, New York City.

Uxion Auromorrie INpeMNITY AssociaTioN, Bloomington, TI.
Uxnrton & New Haven Trust Company, New Haven, Conn.
Union Bag & Parer Corporation, New York City.
Union Barnk or Commercg, Cleveland, 0.

Union CarsmE & Carson Corroration, New York City.,
Unton Erectric Company oF Missourr, St. Louis, Mo.
Unton Haroware Company, Torrington, Conn.

Uxion Iron Wonks, Erie, Pa.

Unron Lumeer Coumpany, San Francisco, Cal.

Union Meran Manuracturivg Company, Canton, Q.
Untox Nationar Bawg, (TaE), Youngstown, O.

Union O1n CoMpPANY OF CALIFORNLA, Los Angeles, Cal.
Uniton Pacrric RamLroap Company, New York City.
Uxiton Service CorroraTioN, New York City.

Union Specian Macuine Company, Chicago, TII

Union SteeL Probucrs Company, Albion, Mich.

Union Swircn & Sianan Company, Swissvale, Pa.

Unton Tane Car Company, Chicago, Ill.

Unircast Corporation, Toledo, O.

Unitep Atrcrart Corporation, East Hartford, Conn,
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Uxrrep Amr Lives, Inc., Chicago, Il
UnrrED AUTOMOBILE, ATRCRAFT, AGRICULTURAL IMpLEMENT WORKERS OF AMERICA
(IntERNATIONAL Union), C.I.0., Detroit, Mich.
Unrrep Biscuir Company oF AmErica, Chicago, TIL
Unirep-CaRR Fasrener CorroraTION, Cambridge, Mass.
Uxtrep Erecrrican Rapio & Macrine Workers oF AMERIcA, New York City.
Unrrep Frurr Company, Boston, Mass.
Unirep Fuen Gas Co., Charleston, W. Va.
UntTED Gas ImprOVEMENT Company, (Tug), Philadelphia, Pa.
Unirep Gas Pree Live Company, Shreveport, La.
Unrrep ILummaTtivg Company, New Haven, Conn.
Unrrep Ligat anp Ratnways Coueany (TaE), Chicago, TII.
Unitep MercranTs & ManuracTurERs, Inc., New York City.
Unrrep NaTions, Geneva, Switzerland.
Unrrep NaTions, Lake Success, N. Y.
Urirep Parcen Servics, New York City.
Usirep Piece Dye Works (Tur), Lodi, N. J.
Uxrrep Seoe Macamwery CorroraTiON, Boston, Mass.
Unsrrep Specravmies Coupaxy, Chicago, T1L
U. 8. Erecrricar Morors, Inc., Los Angeles, Cal.
Unirep Srates Brewrrs Founnarion Inc., New York City.
Unrrep Srares Euvcrricar Toor Company (TaE), Cineinnati, O,
Unirep Stares Exvevorr Company, Springfield, Mass.
Uxrrep Stares Froeury & Guaranty Company, Baltimore, Md.
UwiTED StaTES Grass Company, Tiffin, O.
UxitED STATES GOVERNMENT
Aromrc Exeray Commission, Washington, D. C.
Bureav or tHE BupeEr, Liprary, Washington, D. C.
CrviL Service Comuission, Washington, D. C.
DeparTMENT OF STATE, New York City.
FeperaL Derosit Insurance Coreoratiow, Washington, D. C.
InrormaTION LiBRARY, AMERICAN AMBASSADOR, London, England.
IxrorMATION LiBrARY, AMERICAN AMBASSADOR, Paris, France,
Lisrary oF Congress (TaE), Washington, D. C.
NarroNaL Lasor Revations Boarp, Washington, D. C.
NatronaL Securiry REsources Boarp Lisrary, Washington, D. C.
Navar SE1pYARD, Pearl Harbor, T. H.
Navy DepARTMENT—BUREAU OF SmIps, Washington, D, C.
Ranrosp RerireMeNT Boarp, Chicago, TII.
SELECTIVE SErvVICE SystEM, Washington, D. C.
Soc1AL SECURITY ADMINISTRATION, Baltimore, Md.
SociaL SecuriTy ApMINisTRATION, Washington, D. C.
Treasury DEPARTMENT, LisraRY, Washington, D. C.
War DeparTMENT, PENTAGON LiBRARY, Washington, D. C.
War DEPARTMENT—QUARTERMASTER PurcHAsING OFFIcE, New York City.
Unrrep Stares Gypsum Company, Chicago, 11
Untrep States InnusTRIAL CHEMICALS, INc., New York City.
Unirep Stares Learaer Company, New York City.
Unirep States News Pusuisaivg Corporation, Washington, D. C.
Unirep States Pree & Founpry Company, Burlington, N. J.
Unirep Stares Puavive Carp Company, Cincinnati; O,
UntreD SraTes Porass Comeany, Inc., New York City.
UstrED Sratis PorTers Association, East Liverpool, O,
UniTep StaTes RApiaTor CorPoraTION, Detroit, Mich.
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Unirep States Recister Company, Battle Creek, Mich.

Uxrtrep Stares RusBer Company, New York City.

Unirep StaTes SmeELTING REFINING AND Minmve Compaxy, Salt Lake City, Utah.

Unitep StaTES STEEL CORPORATION OF DELAWARE, Pittsburgh, Pa.

Unitep States Tive CorroratioN (THE), Waterbury, Conn.

Unirep States Topacco Company, New York City.

Unitep States Trust Compaxy oF New York, New York City.

Uxitep STEELWORKERS OF AMERICA, Pittsburgh, Pa.

Unitep WerLpmvg Company (THE), Middletown, O.

UniversaL Atras CEment Company, New York City.

UniversaL-Cycrops STEEL CORPORATION, Bridgeville, Pa.

Untversarn MouLpep Propucrs CorroraTiON, Philadelphia, Pa.

UniversaL Prcrures Coarany, Inc., New York City.

Universan Porreries, Inc., Cambridge, O.

UniversaL Sanitary Mra, Company, New Castle, Pa.

UniversaL Winpma Company, Providence, R. L.

University oF AkroN (TrE), Akron, O.

University oF ALaBaMa, University, Ala.

University or ArizoNa, Tucson, Ariz.

University oF ArizoNa, CoLLEGe oF Business & PuBLic ADMINISTRATION,
Tucson, Ariz.

Umiversity or CALIFORNIA Lirary, Berkeley, Cal.

University OF CALIFORNIA, BUREAU OF PusLic ApMiNisTRATION, Berkeley, Cal.

University oF CALiFORNIA AT Los AngeLEs, LiBrary, Los Angeles, Cal.

UniveRrsiTY oF CALIFORNIA AT Los ANGELES, INSTITUTE OF INDUSTRIAL RELATIONS,
Los Angeles, Cal.

University or Cricaco (Tae), Chicago, Il

Uxrversiry or Cricaco Lisrary, Chicago, IIL

University oF CincisNaTI, Library, Cincinnati, O.

University oF CoLorapo Lisraries, Boulder, Colo.

Uwiversity or Conngcricut, Storrs, Conn.

Untversity oF Denver (TaE), Denver, Colo.

University oF DETrOIT, Detroit, Mich.

Uxrtversity ofF Frorma (THE), Gainesville, Fla.

Unxtversity oF GeEoraia, (TrE), Athens, Ga.

Untversrry oF Iparo, Moscow, Idaho.

Universrry oF Inuwois Lisrary, Urbana, T

Uwniversity oF Kentucky, Lexington, Ky.

University oF Lousviiig, Louisville, Ky.

University oF MARYLAND, College Park, Md.

University oF Miamr, Coral Gables, Fla.

University oF Micaigan, Ann Arbor, Mich.

UnxiversiTy oF Minnesora, Minneapolis, Minn.

University oF Mississier1, University, Miss.

University oF Missourt, Columbia, Mo.

UniversiTy oF NEBrASEA LiBraries, Lincoln, Neb.

University oF New Mexico (Tug), Albuquerque, N. M.

University oF Oxraroma, Norman, Okla.

University oF OMana, Omaha, Neb.

Un~iversity oF OrecoN Lierary, Eugene, Ore,

Universiry oF PENNSYLVANIA, Lippincort LiBrary, Philadelphia, Pa.

Untversity oF REpLanDs, Redlands, Cal.

Un~iversity or Rocnester, Rusa Ruees Lisrary, Rochester, N. Y.

Untversity oF SAN Francisco, San Francisco, Cal.
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UniveERsITY OF SANTA CrLARA, Santa Clara, Cal.

UstversiTY oF SouTHERN CALIFORNIA, LiBraRY, Los Angeles, Cal.

UNIvERSITY OF SOUTHERN CALIFORNIA, DEPARTMENT OoF BANKING AND FINANCE,
Los Angeles, Cal.

UnNIvERSITY OF SOUTHERN CALIFORNTIA, DEPARTMENT OF INDUSTRIAL PsycHOLOGY,
Los Angeles, Cal.

University oF SouTHERN CALIForNIA, TEAcHING INsTITUTE OF Economics, Los
Angeles, Cal.

UniversiTy OF THE STATE oF NEW York (Tugm), Tue State Epvcation DEPART-
MENT, Albany, N. Y.

Untveesity oF TenyEssEs, Knoxville, Tenn.

University oF Texas, Austin, Tex.

Uxiversity oF ToLepo Lisrary (THE), Toledo, O.

Uxiversity or ToronTo, Toronto, Ontario, Canada.

Untversity or Tursa, Okla.

Uxniversity oF Utanm, Salt Lake City, Utah,

UniversiTY oF Virainia, Charlottesville, Va.

University oF WasnimnaToN Lisrary, Seattle, Wash.

University oF WasHiNGgTON, INnsTITUTE OF LABOR Economics, Seattle, Wash.

University oF Wisconsin, Madison, Wis.

Ursorn Company, Kalamazoo, Mich.

Ursonn (W. E.) InstrToTE FOR CoMMuniTY REsEarcH (Tug), Kalamazoo, Mich

Upsara CorLegs, East Orange, N. J.

Ursox Company (Tug), Lockport, N. Y.

Uran State AcricuLTurAL Correce, Logan, Utah,

Urica Enirring Company, Utica, N. Y,

Vacuom Foops Corroration, New York City.

Varsear CorporatioN (TrE), New York City.

Varve MaNuFAcTURERS Association, New York City.
Vanaprom-Avroys Steen Company, Pittsburgh, Pa.
Vanaprom CorrPORATION OF AMERICA, New York City.
Vaxn Creer, JornaN AND Woob, New York City.

Vaniry Famr Miuis, Inc., Reading, Pa.

Varor HEaTiNG CorrPoraTION, Chicago, I1l.

Vassar Compeany, Chicago, Ill.

VeepEr-Roor IncorroraTED, Hartford, Conn.

Venpo Company (Tue), Kansas City, Mo.
VerMiLYA-BrowN Coumpany, Inc.,, New York City.
Versox Avrsteen Press Co., Chicago, Il

Vick Caemican Company, New York City.

Vicror Aopmng Macaine Co., Chicago, Tl

Vicror Cuaemicar Works, Chicago, Il

Victor InsuraTors, Inc., Victor, N. Y.

Vicror SteEL Propucts CorroraTION, New York City.
Virine Pume Company, Cedar Falls, Ia.

Vierer ManuracturiNG Company, Milwaukee, Wis
Viramvia-Caronina Cueamicarn CorporaTION, Richmond, Va.
Virainia ErectRIC AND PowEr Company, Richmond, Va.
Viramnia MANUFACTURERS AsSOCIATION, INcORPORATED, Richmond, Va.
Viramnia Poryrecanic INstiTuTe, Blacksburg, Va.
Vireivia SmeLTinG Company, West Norfolk, Va.
Viremvia State Lisrary, Richmond, Va.

Viskmwe CorroraTioN, Chicago, IlL
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Vorxer (WiLriau) & Company, Inc., Kansas City, Mo.
Vorirata Company, Sheboygan, Wis.

Wappmvaron, MaNueL Gomez, Havana, Cuba.

Waaner Baxmvag CorroraTion, Newark, N. J.

Waaener Evectric CorroraTion, St. Louis, Mo.

Waexer (E. R.) ManvracturiNGg Compaxy, Milwaukee, Wis.
Warporr-Astoria Corroration (Hoter), New York City.
Warporr Parer Propucrs Company, St. Paul, Minn,
Warker (Hiranm) & Sowns, Inc., Peoria, Il

Wars Parer InsTiTUTE, New York City.

Warrace (R.) & Sons Mre. Co., Wallingford, Conn.
WaLLersTEIN Company Inc., New York City.

WarLworte Company, Inc., New York City.

Wamsvrra Mivts, New Bedford, Mass.

Wansguck Company, Providence, R. 1.

Warp Bakineg Company, New York City.

Wagrp Leonarp Erecrric Co., Mount Vernon, N. Y,
WarnER Bros. Prcrures, Inc.,, New York City.

Warner Company, Philadelphia, Pa.

Warner & Swasey Co., Cleveland, O.

Warner Woven LaseL Co., Inc., New York City.
Warrex Caamser oF Coumerce (THE), Warren, O.
WarreN FeataersoNE Co. (Tug), Three Oaks, Mich.
Warrexn Founpry & Prre CorroraTtion, New York City.
Waerex (8. D.) Company, Boston, Mass,

Wasasurn Company, Worcester, Mass.

Wasnvgron Co-OpErRATIVE FARMERS AssociaTion, Seattle, Wash.
Wasmiveron Emprovers, Inc., Seattle, Wash.
Wasamaron Gas Ligur Company, Washington, D. C.
WasnmaTron Nationan Insurance Company, Evanston, Il
Wasamvaron University LisrAry, St. Louis, Mo,

Warer Works SErvice Company, Inc., New York City.
Warersury Companies Inc., Waterbury, Conn.
WaterBurY FArreL Founpry & Macoine Co., Waterbury, Conn.
WaterrFrONT EMPLOYERS AssociATION OF THE Pactric Coast, San Francisco, Cal
Wargiss (J. R.) Company (TuE), Winona, Minn.
Warson-Frace MacuiNe Company, Inc., Paterson, N. J.
Wargon Stiuiman Co. (TaE), Roselle, N. J.

Wavkesaa Moror Company, Waukesha, Wis.

Waverry Miws, Inc., Laurinburg, N. C.

Wayne Knirring Mivrs, Fort Wayne, Ind.

Warne UniversiTY Lisrary, Detroit, Mich.

Wean Enemeering Company, Inc., Warren, O.

Weax EquremenT CorporaTION, Cleveland, O.
Weataerneap Company (TaE), Cleveland, O.

Wessina ManuracTurERS INsTITUTE, New London, Conn.
WessTEr ELEcTRIC COoMPANY, Racine, Wis.

Wesster LEns Co., Webster, Mass.

Wesster Tosacco Co., Inc,, New York City.

WessTER (WARREN) & Company, Camden, N. J.

Wemr KiLey Corporation, Cincinnati, 0.

WeLpbon Toor Company, Cleveland, O.

Werninagron & Company, New York City.

[210]



WerLzmany Exciveermve Comeany, Cleveland, O.

WeLLs Farco Baxk & Uxton Trusr CompaNy, San Francisco, Cal.

Wenzrick (Roy) & Co., St. Louis, Mo.

Week (M.) Company, St. Bernard, Cincinnati, O.

Wesix Erectric HEatER Co., San Franeisco, Cal.

West Benp Avominum Company, West Bend, Wis.

West Inpies Suear CorroraTioN, New York City.

West Peny Erectric Company, Inc. (TuaE), New York City.

West Penn Power Company, Pittsburgh, Pa.

West Pusrisaing Company, St. Paul, Minn.

West Vigcinia CuaMBER oF CommEercE, Charleston, W, Va.

West Vircinia CoaL & Coke CorroraTiON, Cincinnati, O.

Wear Viramvia Porp anp Parer Company, New York City.

WesteErN AuTo SuppLy Company, Kansas City, Mo.

WesTtern ErectRIc CoMPaNy, Inc., New York City.

WesterN Fert Worgs, Chicago, 11

WesTeErN MarYLAND Ratnway Company, Baltimore, Md.

WesterN NEwspaPER Unton, New York City.

WesterN O1L anD Gas AssociaTion, Los Angeles, Cal.

WgesTtERN PINE Associatiow, Portland, Ore,

WestERN PrinTinG & LitHOGRAPHING CoO., Poughkeepsie, N. Y.

WesTeERN RESERVE UnivERsITY—CLEVELAND CoLLEGE LiBrARY, Cleveland, O.

WesterN UnioN TeErrerarE Company, New York City.

WesteRN Unitep Gas AND Evvctric CompaNy, Aurora, 111,

Wesrtrierp River Parer Co., Inc., Russell, Mass.

WestingaoUusE AR BrAkE Company, Wilmerding, Pa.

WesringuoUusE ELEcTrIic CorrPorATION, Pittsburgh, Pa.

WestingHOUSE ErEcTRIC CORPORATION—STURTEVANT Division, Hyde Park,
Mass.

WestmorELAND CoaL Company, Philadelphia, Pa.

Weston EvecTrIcAL INSTRUMENT CoRPORATION, Newark, N. J.

Wesrvaco Caemicar Division—Foop MacHINERY AND CHEMICAL CORPORATION,
New York City.

Werter NumBeERING MacHINE ComPany, Brooklyn, N. Y.

WevErHAEUSER SAaLEs Company, St. Paul, Minn.

WaeeLer RerLecror Co., Boston, Mass.

WaeeLing STeEL CorporaTION, Wheeling, W. Va.

Wuarre (J. G.) ExemneEriNg CorroraTiON (THE), New York City.

Warre LasoraTorigs, Inc., Newark, N. J.

Warte Motor Company, Cleveland, O.

Wmre-Roneers ErecTric Company, St. Louis, Mo.

Was (S. S.) DEntaL ManvrFacTuriNG CompaNy, Philadelphia, Pa.

Warte SEwine Macaine CorroraTioN, Cleveland, O.

Waitiy Macamwe Works, Whitinsville, Mass.

WarrLock Corpage Company, New York City.

Warrroce ManuracTuring Company (TuE), Hartford, Conn.

WartMaN (Wirpiam) Company, Inc., New York City.

WartnEy BLAkE Company (TaE), New Haven, Conn.

Warrney-Hanson Inpustries, Inc., Hartford, Conn.

Wartney Nationan BaANk oF NEw OrLEANS, New Orleans, La.

Wicaira Ciry Lisrary, Wichita, Kan.

WickeEnpEN, Morss anp Cavvert, Inc., New York City.

Wiesorpt Stores, INe., Chicago, Il

WiLs & Baumer Canpre Co., Inc., Syracuse, N. Y.
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Wirrarp StoraGe BarrERY CoMmpaNy, Cleveland, O.

WirLcox & Giess SEwing MacuriNe Co., New York City.
WirLerr Company (TuE), Chicago, 1L

WirLiams (C. K.) & Co., Easton, Pa.

WirLiams (C. 0.) anp Associates, Houston, Tex.

Wiruiams (J. H.) & Co., Buffalo, N. Y.

WirLiams MaNuracTURING Company (THE), Portsmouth, O.
WiLriams Press, Inc., Albany, N. Y.

WiLLiamsoN-Dickie Maxuractoring Co., Fort Worth, Tex.
WiLLys-OveErLaxp Motors, Ixnc., Toledo, O.

Wiaingron InsTiTuTE FREE LiBrARY (THE), Wilmington, Del.
Winanerony Trust Company, Wilmington, Del.

Wizmorn Pavine Company, Washington, D. C.

Wiwson & Co,, Inc., Chicago, Il

‘Wirson Jones Company, Chicago, Tl

WinNER, INc., Berne, Ind.

Winsrow Bros. & Smira Co., Boston, Mass,

WinsTon STRAWN & SmAW, Chicago, 111

Wintaror-STEARNS, INc., Rensselaer, N. Y.

Wiremorp Company, Hartford, Conn.

Wirz (A. H.) Inc., Chester, Pa.

Wisconsin (State o) Bureavu oF PErsonNeL, Madison, Wis.
Wisconsiy Enecrric Power Company, Milwaukee, Wis.
Wisconsin Mavrivg Company, Milwaukee, Wis.

Wisconsin ManvracTureErs’ Assocration, Milwaukee, Wis.
Wisconsin Moror Corroration, Milwaukee, Wis.

Wisconsin Power Axp Ligar Company, Madison, Wis.
Wisconsiv State CHAMBER oF CoMMERCE, Madison, Wis.
Witco Caemicar Company, New York City.

Worre & Max~x Mre. Co. (TuE), Baltimore, Md.

WoLveErINE Brass Works, Grand Rapids, Mich.

WoorwortH (F. W.) Co., New York City.

Woob, Aran M., New York City.

Woop (Jorn) MaxuracturiNG Companty, Inc., New York City.
Woop Newsparer Macuinery CorroratioN, New York City.
Woob, Strutners & Company, New York City.

Woobpavrr INpusTtrIES, INC., Detroit, Mich.

Woopwarp, BaLowin & Company, New York City.
Woopwarp Iron Company, Woodward, Ala.

Woncester Counrty InsTiTurion ror Savinags, Worcester, Mass.
Wonrcester County Trust Company, Worcester, Mass.
Worcester Pressep Sreen Company, Worcester, Mass.
WorpeN-ALLAN Company, Milwaukee, Wis.

Wortamaron Pump axp Maceinery CorporaTioN, New York City.
WrienT AeronavuTical CorroraTioN, Wood-Ridge, N. J.
WrigaT Company Inc., New York City.

WreieLeEY (Wu.) Jr. Company, Chicago, Ill.

WrisLey (ALLen B.) Company, Chicago, IlL

WroveatT Waener ManuracTuriNG Company, Milwaukee, Wis.
WorLrrzer (Rupovrr) Comrany, North Tonawanda, N. Y.
Wranvorre CaemicarLs CorroraTION, Wyandotte, Mich.
Wyarr MeraL & Boigr Works, Houston, Tex.
Wrman-Gorpon Company, Worcester, Mass.
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Yare & Towne ManuracruriNg Company, New York City.
Yare University, New Haven, Conn.

Yare University Lisrary, New Haven, Conn.

Yarprey Inpustries, Columbus, O.

Yarnari-Warine Company, Philadelphia, Pa.

Yorg CorroraTioN, York, Pa.

York Knrrrive Miiis, Limitep, Toronto, Canada.

Youne (ArtaUR) & Company, New York City.

Youne & Rusicam, Inc., New York City.

Younesrown SuEET AND TuBE Company (THE), Youngstown, O.
Younasrown Vimnprcator (TaE), Youngstown, O.

ZexttH Rapro CorporaTioN, Chicago, Tll.
ZuricHE GENERAL AccipeENT AND Liasiuiry Insurance Company, Lrp., Chicago;
1.
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APPENDIX

CERTIFICATE OF INCORPORATION
OF
NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

(as amended by Certificate filed in the office of the Secretary of State,
State of New York, April 6, 1943)*

WaEREAS, the NaTroNaL InpusTrIAL CONFERENCE BoarD, an unincorporated
association, organized for purposes for which a corporation may be created under
Article ITT of the Membership Corporations Law of the State of New York, has,
by unanimous vote of all its members present and voting at a regular meeting
thereof, held on the 20th day of November, 1924, authorized its Executive Com-
mittee, or a majority thereof, (such Executive Committee being the sole govern-
ing board of said association and possessing the powers and attributes of directors
thereof) to incorporate said association for the same purposes, under Article IIT
of the Membership Corporations Law of the State of New York, and such meet-
ing having adopted the name NatroNaL INpustrIAL CoNFERENCE BoarD, INc.,
as the corporate name of said corporation; and notice of the intention so to
incorporate having been duly given at least thirty days before such meeting, by
mail, to each member of said association, whose residence or post-office address is
known; and

WaEREAS, the fundamental purpose of the Narronan INpusTrisnL CoNFER-
ENCE Boarp is to promote public welfare by bringing together the collective
experience of those engaged in industry, by studying industrial and economic
conditions, and by disseminating well-considered views thereon, as its contribu-
tion to the solution of the problems of industry; and

WaEeREAs, the Natronan Inpustrial ConrerENCE Boarp has pledged its
energy and resources to this work, to be carried on in the open-minded and
straightforward spirit which should characterize all efforts of a scientific nature,
fully utilizing the views and experiences of those familiar with industrial prob-
lems and always seeking to learn and promulgate the truth; and

WaEereas, the Board will refrain from all political activity and will in all
respects comply with the requirements of the laws relating thereto;

Now, THEREFORE, the undersigned, being a majority of such Executive Com-
mittee, and all being persons of full age and citizens of the United States, and at
least one thereof being a resident of the State of New York, desiring to form a
corporation for the purposes hereinafter set forth, pursuant to the provisions of
Chapter 40 of the Membership Corporations Law of 1909, and as since from time

* The original Certificate of Incorporation was filed in the same office December 23, 1924,
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to time amended, do hereby make, sign and acknowledge and file this Certificate,
as follows:

First: The name of the proposed corporation is NatioNaAL INpUsTRIAL CON-
FERENCE Boarp, Inc.

Seconp: The purposes of said corporation are exclusively scientific, educa-
tional and charitable and are:

1. To organize, conduct and maintain scientific research and investigation in
the fields of business economies and business management, and to make available
the results of such activities to persons, firms, corporations, associations, educa-
tional and other institutions, governmental agencies, and others concerned with
the subject matters under investigation;

2. To assemble, analyze and disseminate information in regard to economic
conditions and management experience in the United States and other countries;

8. To conduct conferences of business executives, professional specialists and
others for discussion of economie, business and management problems;

4. To carry on any one or more of the foregoing activities in cooperation with
other persons, firms, corporations, associations, educational and other institu-
tions or governmental agencies;

5. To prepare, print, publish, distribute and circulate periodical and other
publications making available the results of its research, conference and other
activities;

6. To integrate the foregoing activities, or any of them, in such manner as
will contribute to the professional equipment, training and education of business
executives; and

7. In general to encourage and promote the sound development of American
industry by all proper and legitimate means, and to do all things necessary to
carry out the aforesaid purposes.

TrmD: The corporation shall not be operated for profit. No part of the net
income of the corporation shall be credited to surplus or shall inure to the benefit
of any member or individual, and no member, officer, trustee or employee of the
corporation shall receive or be lawfully entitled to receive any pecuniary profit
of any kind therefrom, except reasonable compensation for services in effecting
one or more of its purposes.

Fourta: The corporation shall not carry on propaganda, or otherwise at-
tempt, to influence legislation,

Firra: In furtherance of its said objects and purposes, said corporation shall
have power to purchase and acquire in the State of New York and elsewhere,
such real and personal estate and property as may be necessary or proper, and to
mortgage the same to secure the payment of any bonds which may be issued by
the corporation, and generally to do any and all things which may be necessary
or proper in connection with its business and purposes, which may not be
contrary to law.

Srxra: The office of the corporation is to be located in the City and County
of New York.
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Seventa: The number of directors of the corporation, who shall be known and
styled as Trustees, shall be not less than twenty and not more than forty.

Eigura: The territory within which its operations shall be conducted shall be
the United States and foreign countries.

Ninra: Its duration shall be perpetual.

*TentH: The names and places of residence of the persons to be its directors,
until the first annual meeting, are as follows:

Name Place of Residence
Frederick P. Fish 84 State Street, Boston, Mass.
Loyall A. Osborne 150 Broadway, New York City
John W. O’Leary 79 West Monroe Street, Chicago, Ill.
Magnus W. Alexander 247 Park Avenue, New York City
Charles Cheney Cheney Brothers, South Manchester, Conn.
Robert Amory 48 Franklin Street, Boston, Mass.
. John A. Penton 1218 West Third Street, Cleveland, Ohio
Fayette R. Plumb 4837 James Street, Philadelphia, Pa.
Fred I. Kent 16 Wall Street, New York City

Evreventa: The annual meeting of the corporation shall be held on such date
as shall be prescribed by the by-laws.
[Signatures, ete.
omitted]

* The original Certificate of Incorporation, in which this paragraph appears, provided
for nine directors,
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REVISED BY-LAWS!
OF NATIONAL INDUSTRIAL CONFERENCE BOARD, INC.

ARTICLE 1
Members

The members of the corporation shall consist of the persons who are members
at the date of adoption of these by-laws, and such other persons as may be duly
elected from time to time in accordance with these by-laws. Membership shall be
restricted to natural persons.

The members shall be divided into four classes, as follows:

(1) Regular Members, who shall not exceed two hundred fifty in number, and
shall be elected by the members of the corporation at any meeting of the corpora-
tion, upon the nomination of the Trustees, for terms of one year, expiring at the
corresponding monthly meeting of the corporation in the year following such
election. Any person distinguished in business, public affairs, education or science,
who is an officer, director, chief executive or partner of a Sustaining Associate (as
defined in Article III of these by-laws) shall be eligible for election as a regular
member.

(2) Representatives of Affiliated Organizations (as defined in Article IT of these
by-laws), who shall be elected by the members of the corporation at any meeting
of the corporation, upon the nomination of the Trustees, for terms of one year,
expiring at the corresponding monthly meeting of the corporation in the year
following such election. Two such representatives may be elected for each
Affiliated Organization which is a national or interstate organization. One such
representative may be elected for each Affiliated Organization which is a state or
local organization, or which is a department, bureau or agency of the United
States Government.

(3) Councillors, who shall be elected by the members of the corporation at any
meeting of the corporation, upon the nomination of the Trustees, for terms of
five years, expiring at the corresponding monthly meeting of the corporation in
the fifth year following such election. Any person eminent in business, public
affairs, education or science shall be eligible for election as a Councillor.

(4) Members Emeritus, who shall be elected by the members of the corporation
at any meeting of the corporation, upon the nomination of the Trustees, for
terms of five years, expiration at the corresponding monthly meeting of the
corporation in the fifth year following such election. Any person who has served
with unusual distinction as a member of the corporation shall be eligible for
election as a Member Emeritus.

The election of members shall be by vote of a majority of the members of the
corporation who are present in person or by proxy at a meeting duly called and
held, at which a quorum is so present.

Any member may resign from the corporation by notice in writing to the
President.

1 Adopted at the 251st Regular Meeting of NaTioNAL INnpUsTRIAL CONFERENCE BOARD,
Ixc., held April 15, 1948. Subsequently amended in accordance with Article XV at the
Trustees Meetings held on December 20, 1945, December 19, 1946, April 17, 1947,
December 18, 1947, and December 16, 1948.
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ARTICLE IT
Affiliated Organizations

Any association composed of persons, firms or corporations engaged in business
enterprise, or any department, bureau or agency of the United States Govern-
ment, may apply for affiliation with Natronar INpusTrIaL CoNFERENCE BoarD,
Ine., and upon acceptance of the application by the Trustees shall be designated
as an “Affiliated Organization.” Any association so designated which shall not
contribute annually toward the maintenance of the services and facilities of the
corporation $1,000 or more, if the association is a national or interstate organiza-
tion, or $500 or more, if the association is a state or local organization, shall be
deemed to have relinquished the rights and privileges of an Affiliated Organiza-
tion. No financial contribution is expected from any department, bureau or
agency of the United States Government which has been so designated as an
Affiliated Organization. Subject to the foregoing, the designation of an Affiliated
Organization shall continue in effect from year to year, unless revoked by the
Trustees, or unless the affiliation is terminated by notice in writing from the
Affiliated Organization to the President,

Affiliated Organizations shall have the right to representation in the member-
ship of the corporation as provided in Article I

ARTICLE III
Associates

Any person, firm, corporation, association, educational institution or govern-
mental department, bureau or agency, which is concerned with the operation and
development of business enterprise and which desires to cooperate with or to
contribute toward the maintenance of the services and facilities of NarTroNaL
Inpusreisrn ConFErRENCE BoArb, Inc. may apply for recognition as an Associate
thereof and upon compliance with such conditions (not inconsistent with these
by-laws) as the Trustees may determine, may be accepted by the Trustees as an
Associate, for the term of one year from the date of such acceptance, subject to
renewal from year to year at the option of the Trustees.

The Associates shall be divided into three classes as follows:
(1) Sustaining Associates, who make annual contributions of $500 or more,

(2) Subseribing Associates, who make annual contributions of amounts less
than $500.

(8) Cooperating Associates, who make no financial contribution, but who
cooperate, participate or assist in the research and conference activities of the
corporation.

Associates shall have no voting rights or rights to representation in the mem-
bership of the corporation, but they shall have made available to them at all
times, for their own exclusive and confidential use, such publications, services
and facilities as in the judgment of its Trustees NaTroNaL INpusTRIAL CONFER-
ENCE Boarp, INc. can properly provide, having due regard for the contribution
made by each Associate.
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ARTICLE IV
Foreign Correspondents

Subject to the approval of the Trustees, the Chairman may from time to time
appoint as Foreign Correspondents of NaTioNan INDUSTRIAL CONFERENCE
Boarp, INc. persons notable in the economic and business life of foreign coun-
tries with which the United States is maintaining friendly relations. Foreign
Correspondents shall be appointed for terms of three years and shall be eligible
for reappointment. They shall have made available to them at all times, for their
own exclusive and confidential use, the publications of NATIONAL INDUSTRIAL
ConrFErRENCE Boarp, Inc. and shall be expected to cooperate in its research and
conference activities by transmitting information from time to time in regard to
economic conditions and developments in their respective countries. They shall
have no voting right or rights to nominate candidates for membership in the
corporation.

ARTICLE V
Trustees

The business and affairs of the corporation shall be managed by thirty-two
Trustees, including the President and the Chancellor, ex officio. Only members
of the corporation shall be eligible for election as Trustees. From and after the
annual meeting of the corporation in 1943, the Trustees (not including the
President and the Chancellor) shall be at all times divided into three classes of
ten members each, which shall be so arranged that the membership of respective
classes shall expire in succeeding years. At each annual meeting of the corpora-
tion, or in default of election at such meeting, then at an adjournment thereof
or at any subsequent meeting duly called and held, the successors to those
Trustees whose terms end at such annual meeting shall be elected by vote of the
members of the corporation, to serve for a term of three years and until their
successors shall have been chosen and shall have qualified. In case any Trustee
shall by death, resignation, incapacity to act, or otherwise, cease to be a Trustee
during his term, his successor shall be chosen by the Trustees to serve for the
remainder of his term and until his successor shall have been chosen and shall
have qualified.

At a meeting of the Trustees held prior to the annual meeting of the corpora-
tion in each year, a Nominating Committee shall be appointed by the Trustees, in
such number as the Trustees may determine. The Nominating Committee shall
present at the annual meeting the names of candidates whom they recommend for
election as Trustees to fill the places of the class whose terms then expire. At
the meeting any member of the corporation present either in person or by proxy
may also present nominations of candidates to fill one or more of such places.

The Trustees may by resolution provide for such other committees and may
delegate to such committees such power as shall be deemed wise.

ARTICLE VI
Officers
At the first meeting of the Trustees held following the annual meeting of the
corporation in each year, or in default of election at such meeting, then at an
adjournment thereof, or at any subsequent meeting duly called and held, the
Trustees shall elect the following officers, viz.: A Chairman and one or more
Vice-Chairmen of the corporation, a Chairman of the Trustees, and a Treasurer
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(each of whom shall be chosen from among the Trustees), a President and a
Chancellor (each of whom shall become a member of the corporation and a
Trustee, ex officio), and a Secretary, who shall not necessarily be a member of
the corporation or a Trustee. The officers so elected shall serve for terms expiring
at the first meeting of the Trustees following the annual meeting of the corpora-
tion after their election, or until their successors shall have been chosen and shall
have qualified. The Trustees may at any meeting duly called and held by resolu-
tion appoint one or more Assistant Secretaries, one or more Assistant Treasurers,
and such other officers as they may from time to time determine, to serve at the
pleasure of the Trustees. A vacancy in any office may be filled by the Trustees
at any meeting.
ARTICLE VII
Chairman and Vice-Chairmen of the Corporation

The Chairman of the corporation shall preside at all meetings of the corpora-
tion at which he shall be present. In his absence one of the Vice-Chairmen of the
corporation shall preside at such meeting. e shall appoint the membership of all
committees except as may otherwise be determined by the Trustees. He shall be
ex officio a member of all committees, but shall be under no obligation to attend
their meetings.

ARTICLE VIIL

Chairman of the Trustees

The Chairman of the Trustees shall have a relation to the work and policies
of the corporation similar to that of the chairman of the board of directors of
business corporations. He shall preside at all meetings of the Trustees at which
he shall be present. In his absence the Trustees present shall appoint one of their
own number to preside.

ARTICLE IX (1)
President

The President (who shall be ex officio a member of the corporation and of the
Trustees) shall be the chief executive officer of the corporation, responsible for
the administration of its affairs. He shall sign for the corporation all agreements
and other formal instruments except as otherwise ordered by the Trustees. He
shall be ex officio a member of all committees. In the absence or disability of the
President, the Trustees may by resolution appoint another person to discharge
the functions of the President.

ARTICLE IX (2)
Chancellor

The Chancellor (who shall be ex officio a member of the corporation and of
the Trustees) shall be available for consultation and advice regarding the activi-
ties, operation and policies of the corporation, for attendance at its meetings,
and for such other assistance as he may be able to render in the general interest
of the corporation; but he shall have no administrative duties and functions.

ARTICLE X

Secrelary

The Secretary shall record the minutes of meetings of the corporation and of
the Trustees. Immediately upon the election of members he shall give notice in
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writing to them of their election. He shall have the custody of the corporate seal.
He shall perform such other duties as may be assigned to him by the Trustees,
the Chairman of the Trustees, or the President.

ARTICLE XI
Treasurer

The Treasurer, subject to such regulations as may from time to time be pre-
scribed by the Trustees, shall be the custodian of the funds and securities of the
corporation. He shall deposit the funds of the corporation in such banks or trust
companies as may from time to time be designated by the Trustees. Such
deposits shall be made subject to withdrawal on the signature of such person or
persons as may be determined from time to time by resolution of the Trustees.

The securities of the corporation shall be deposited in such deposit vault or
vaults or with such banks or trust companies as may from time to time be
designated by the Trustees. Access to the securities may be had by such person
or persons as may be determined from time to time by resolution of the Trustees.

At each annual meeting of the corporation the Treasurer shall make a report
to it of the accounts for the preceding fiscal year. He shall keep proper books of
account, showing at all times the character, value and amount of the property
and funds of the corporation and such books shall be at all times open to the
inspection of the members of the Trustees. At each meeting of the Trustees,
when ecalled upon to do so, he shall present a current financial statement of the
corporation in such form as the Trustees shall direct.

His accounts shall be audited annually by an independent auditor or auditors
who shall be named by the Trustees.

The Treasurer shall file with the corporation a bond for the faithful perform-
ance of his duties in such amount as may be fixed by the Trustees, The expense
of such bond shall be paid by the corporation.

ARTICLE XII
Meetings of the Corporation

The annual meeting of the corporation shall be held on the fourth Wednesday
in May in 1947 and succeeding years.

At the annual meeting the Trustees shall present a report, verified by the
President and Treasurer, or by a majority of the Trustees, showing the whole
amount of real and personal property owned by it, where located and where and
how invested, the amount and nature of the property acquired during the year
immediately preceding the date of the report and the manner of acquisition
thereof; the amount applied, appropriated or expended during the year imme-
diately preceding such date, and the purposes, objects or persons to or for which
such applications, appropriations or expenditures have been made; and the
names and places of residence of the persons who have been admitted to member-
ship in the corporation during such year, which report shall be filed with the
records of the corporation and an abstract thereof entered in the minutes of the
proceedings of the annual meeting.

Unless otherwise determined by the Trustees, regular meetings of the members
of the corporation shall be held on the third or fourth Thursday (as the Trustees
may determine) of each month, exeept during June, July and August. All meet-
ings of the corporation shall be held in the State of New York at such place as
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may be determined from time to time by the Trustees. Associates of NATIONAL
InpustrIAL CoNFERENCE BoarD, INc. may be invited to attend meetings of the
corporation,

The Chairman of the corporation, the Chairman of the Trustees, the President,
or any three members of the Trustees may call a special meeting of the corpora-
tion by not less than five days’ written notice to the members, given by the
Secretary or by the officer or the members calling such meeting,

Any member of the corporation may by writing or telegram appoint any other
member of the corporation to act as his proxy at any meeting of the corporation.

Twenty members, present in person or by proxy, shall constitute a quorum
for the transaction of business at meetings of the corporation, but in the absence
of a quorum those present at the time and place set for a meeting of the corpora-
tion may take an adjournment from time to time until a quorum shall be present.

ARTICLE XIII
Meetings of the Trustees

Unless otherwise determined by the Trustees in advance of any meeting,
regular meetings of the Trustees shall be held each month except during June,
July and August. The meetings shall be held at such time and place in the State
of New York as the Trustees shall determine.

The Chairman of the Trustees, the President, or any three members of the
Trustees may call a special meeting thereof by not less than five days’ written
notice given by the Secretary, or by the officer or the members calling such
meeting.

Eleven members present in person shall constitute a quorum for the transac-
tion of business at meetings of the Trustees, but in the absence of a quorum those
present at the time and place set for a meeting of the Trustees may take an
adjournment from time to time until a quorum shall be present.

ARTICLE XIV
General Fiscal Provisions

The fiscal year of the corporation shall begin on the first day of May and end
on the thirtieth day of April in each year.

Any two of the following persons, viz.: Chairman, Vice-Chairmen, Chairman
of the Trustees, President and Treasurer, or any two persons designated by the
Board of Trustees, shall have authority to execute such form of transfer and as-
signment as may be necessary to constitute a transfer of stocks, bonds or other
securities standing in the name of or belonging to the corporation. A corporation
or person transferring any such stocks, bonds or other securities pursuant to a
form of transfer or assignment so executed shall be fully protected and shall be
under no duty to inquire whether or not the Trustees have taken action in
respect thereof.

ARTICLE XV
Amendments

Either the members of the corporation or the Trustees may amend these by-
laws at any meeting the notice of which includes notice of the proposed amend-
ment.
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