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service instalment due on July 1, 1932, and of each subsequent 
to  the date of submission of this Report, the Austrian Govern- 
~ccount at the Austrian National Bank in the name of the Staats- 
ed in favour of the Bank for lnternatlonal Settlements, Trustee, 
uivaient, at the National Bank's officlal exchange rates, to the 
3 foreign currencies which should have been transferred. The 
:billings for the s e ~ i c e  of the Austrian Issue of the Loan have 
le In regular course and the part thereof applicable to the sinking 
expended in the redemption of bonds through market purchases. 

1832, the Austrian Government notifled the Trustee of its intention 
rrencies necessary to meetthe coupon of the Loan dated January 1, 
Geneva Protocol of July 15, 1932 (which deals with a new loan 

orce before the end of the year in accordance with its terms (as 
reign currencies were duly furnished and the January 1, 1Q33, 
lular course. The coupon of the Austrian issue of the Loan was 
amount of the face value of the coupon from the schillings already 
of the Trustee accumulated out of the regular monthly service 

he sinking fund instalments in respect of the foreign issues of 
Government has advised the Trustee that it has effected market 

~f a face value equivalent to the amount of the sinking fund 
:t of the six months to January 1, 1933, for the dollar, sterling 
IS and to the extent of about three-quarters of the contribution 
the balance of the sinking fund contribution for the lire issue 

he contribution for the Swedish crown issue, In respect of the 
e Austrian Government has stated that it has set aside the 
and Swedish crowns, respectively. 

teceipts and Payments in  respect of the Austrian Government 
I, as certified by the audltors, for the last completed Loan year 
ended as Annexes Xlla and Xllb. In order to show the position 
Interest coupon due date, there is also appended as Annex Xlll 
of Receipts and Payments for the period from July 1, 1932 to 
Interim Statement has not been audlted, but the period covered 
i in the Statement that will later be certifled by the auditors in 
e Loan year to June 30, 1933. In addition, the funds relatlng to 

deposited, in the name of the Trustee, as at March 31, 1933, 
.IV. 
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ANNEX I 

CENTRAL BANKS OR OTHER BANKING INSTITUTIONS 
ALLOTTED SHARES IN THE CAPITAL STOCK 

OF THE BANK 
(From its opening up to March 31. 1933) . 

Bank of England. London . . . . . . . . . . . . . . . . .  
do . do . . . . . . . . . . . . . . . . . .  

Banque Nationale de Belgique. Brussels . . . . . . . . .  
do . do . . . . . . . . . . .  

Banque de France. Paris . . . . . . . . . . . . . . . . .  
do . d a . . . . . . . . . . . . . . . . .  

Banca d'ltaila. Rome . . . . . . . . . . . . . . . . . . .  
do . do . . . . . . . . . . . . . . . . . . . . .  

Relchsbank. Berlin . . . . . . . . . . . . . . . . . . .  
do . do . . . . . . . . . . . . . . . . . . . . . .  

A group of 14 Japanese banks led by the industrial Bank of 
Japan. Tokyo . . . . . . . . . . . . . . . .  

do . do . 
The American Group:- . . . . . . . . . . . . . .  J . P Morgan 6. Co.. New York 

The First National Bank of New York. New York . . . .  
The First Natlonal Bank of Chicago. Chlcago . . . . . .  

do . do . 
. . . . . . . . . . .  De Nederlandsche Bank. Amsterdam 

Schwelzerlsche Nationalbank. Zurlch 

I 
. . . . . . . . . . . .  

Sverlgee Rlksbank. Stockholm . . . . . . . . .  
Bank von Danzlg. Danzlg . . . . . . . . . . . . . .  
Flnlands Bank. Helslngfors . . . . . . . . . . . . . . . . .  
Banque de GrBce. Athens . . . . . . . . . . . . . . . . .  

. . . . . . . . . . .  Oesterrelchlsche Nationalbank. Vlenna 
. . . . . . . . . . . .  Banque Natlonale de Bulgarle. SoRa . . . . . . . .  Nationalbanken I Kjebenhavn. Copenhagen . . . . . . . . .  Banque Natlonale de Roumanie. Bucarest 

Bank Polskl. Warsaw . . . . . . . . . . . . . . . . . . .  
Magyar Nemzetl Bank. Budapest . . . . . . . . . . . . . .  

. . . . . . . . . .  Narodnl Banka CeskosiovensM. Prague 
. . . . . . . . . . . . . . . . . . . .  Eesti Pank. Tallinn 
. . . . . . . . . . . . . . . . . . . .  Latvljas Banka. Riga 

Lletuvos Bankas. Kaunas . . . . . . . . . . . . . . . .  . . . . . . . . . . . .  Banque Natlonsle d'Albanle. Rome 
Norges Bank. Oslo . . . . . . . . . . . . . . . . . . . . .  
Banque Natlonale du Royaume de Yougoslavle. Belgrade . 

Shares. 26% paid up. allotted to:- 

20th May 1930 
31st May 1932 
20th May 1930 
31st May 1932 
20th May 1930 
Slst May 1832 
20th May 1930 
31st May 1932 
20th May 1930 
31st May 1932 

2Mh May 1930 
31st May 1932 

20th May 1930 

Number 
of shares 

31st May 1 W  
20th May 1930 
20th May 1930 
20th May 1930 
25th June 1930 
25th June 1930 
26th June 1930 
26th June 1930 
25th June 1890 
!25th June 1930 
25th June 1930 
25th June 1930 
25th June 1930 
25th June 1930 
31st Oct . 1930 
SOth Dec . 1930 
Slst March 1931 
30th Aprll 193l 
30th May 1991 
28th June 1991 

Date of 
Acquisition 

"The authorized capltal of the Bank shall be 500.m. 000 Swiss gold francs. equivalent 
to 145,161,!200.32 gr . Rne gold . It shall be dlvlded into 200. 000 shares of equal gold 
nominal value." (Art . 5. Bank Statutes) . 
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THE TRUSTEE OF THE CREDITOR GOVERNMENTS 

summary of Receipts and Payments for the 

(EXPRESSED IN 

RECEIPTS 

I-Balances as at April 1, 1932: 

(a) Held in a Special Account at the Reichsbank, Berlin, in Dollars in the name of the 
Trustee, being the share of Yugoslavia in the non-postponable part of the Annuity 
for the period from July 1, 1931 to March 31, 1932 . . . . . . . . . . . . . . . .  

(b) Held in special interest bearing accounts i n  accordance with Article IV (f) of the 
. . . . . . . . . .  Trust Agreement, resewed for payments for deliveries in kind 

(c) Balance of the Annulty Trust Account being minimum deposits in accordance with 
Article IV (e) of the Trust Agreement . . . . . . . . . . . . . . . . . . . . . .  

11-Due from and paid by the German Government In accordance wlth the Debt Certificate, 
the London Protocol of August 11, 1931 and the Leusanne Agreement of July 9, 1932: 

(a) Amount required for twelve months' service of the German External 
Loan l a 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  71 , ~ , a 0 7 . 0 2  

(b) Three monthly payments (April-June 1932) at the rate 
of R. M. 612,000,000 annually. . . . . . . . . . . .  153,000,000.- 
L e s s  the part thereof required for the service of the 
German Government lnternational 5f/r% Loan 1990, 
Included In (c) below . . . . . . . . . . . . . . .  16,127,958.80 *136,872,041.11 

(c) Two-thirds of the amount requlred for twelve months' sewlce of the 
German Government International 5%% Loan 1930 . . . . . . . .  64,418,105.12 

Pursuantto Annex I of the London Protocol of August 11,1931, these monthly payments 
were made in various currencies as follows: 

Total 

TO THE BANK FOR INTERNATIONAL SETTLEMENTS, 
TRUSTEE OF THE CREDITOR GOVERNMENTS FOR THE ANNUITIES PAYABLE BY GERMANY. BASLE. 

As auditors of the Bank for International Settlements we have examined the above statement and compared i 
Governments and the Bank, wecertify that in our opinion i t  correctly reflects all the operatlons of the Bank ir 
year ending March 31, 1033. 

BASLE, April 29, 1933. 

Relchsmarks 

4,031,600.85 

23,2l2,392.10 

125,W0,000.- 

272,899,W4.05 

48(,9(19,027.- 

Relchsmark 
Equivalents 

22,109,026.- 
539.141 -75 

114,223,871.36 

136,872,041 .ll 

Currencies 

U. S. Dollars . . 
Sterling . . . . .  
French Francs . . 

5,247,811.08 
34,487.-.10 

687,356.775.31 

Total 
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F. ANNEX Vllla 

THE GERMAN E TERNAL LOAN 1924 

Loan Year (October I , 1931 to October 15 i 
- -h 

Belgian Dutch German Swiss Swiss Italian Swedish General 
Issue Issue Issue Issue Issue Issue Issue Expenses 

e e E E Sw. Fr. Lire Sw. Cr. Sw. Fr. . 

M,B89.14.- 57,637. 7.- 5,655. 7. 6 86,871.14.11 585,573.90 3,878,Mi.lB IW,tl&!.!20 - 

87,874.19.10 146,271.18. 2 1t,671.14. 5 139,556.-. 4 889,070.78 5,882,743.65 1,498,348.99 - 
35,111.12.11 83,840.18. 8 7,453.4.9 55,344.10.- 383,045.05 2,553,791.65 643,750.- - 

227.10. 2 379. 5.10 - 358. 8. 6 2,278.- 15,140.40 3,834.85 99,753.12 

CERTIFICATE 

External Loan 1924 for the eighth Lcan Year ending October 15,1832 and certlfy that the above Statement 
for this period. We have also verfflr d, by means of certlflcates from the depositarles, the existence of the 

PRICE, WATERHOUSE & Co. 
Chartered Accountants. 

' I  
I. " 
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FISCAL AGENT OF THE TRUSTEES FOR 

- Statement of Funds in the hands of L - -  , :  

American British 
, , Issue Issue 

. . 
S E 

I 
The Cash Balances as at October 15, 1992 were held for the following purposes:- I I I 

I. To meet unpresented matured interest coupons and drawn bonds I 

a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Interest coupons exclusive of coupons treated as prescribed, for whlch no funds are 

on hand 1,358,524.03 846,994.H.- 

Drawn bonds including detached unmatured coupons . . . . . . . . . . . . .  2,691.50 3.10.- 

2, To discharge expenses accrued to October 15, 1932, but not claimed untll thereafter 6,547.69 8SB. 2 . 6  

3. lnstalments in respect of the ninth Loan year recqived from the German Government 

In advance of maturities, less payments the;effrom for bonds purchased on the market 649,928A6 85,081.-. 8 

I 
I Funds on hand for iiquldatlon of accrued or accruing llabllitles as above . . .  2,017,491.88 k 432,945. 4. 2 

. . . . . . . . . . . . . . . . . . . . . . . . . .  I 4. Available for bond redemptions I 4825 1 39. 3. 1 1 

Statement of Bonds outstanding 

5. Surplus funds on hand at October 15, 1932 to be applied In reduction of sums to 

be received from the German Government in the ninth Loan year . . . . . . . . .  

Total balances on hand as per Statement of Receipts and Payments - Annex Vlll a 

219,90526 13,628. 3. 9 

2,237,445.39 446,612.11. 1 H 

NOTE: When drawn for redemption, bonds 

1 

Nominal value of bonds Issued . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Less: Nominal value of bonds redeemed, drawn for redemption or cancelled during:- 

1. First seven Loan years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
2. Eighth Loan year:- 

(a) From bond redemption lnstalments applicable to the eighth year. . . . . . . .  
(b) From bond redemption instaiments applicable to the ninth year received in 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  advance 

Nominal value of bonds outstanding as at October 15, 1932 (see note below) . . . . . .  

llO,OM),OOO 

31,827,10[1 1,704,400 

7,575,900 407,500 

209,000 

70,888,600 9,888,100 



h .  
ANNEX Vlll b 

THE GERMAN EXTERNAL LOAN 1924 

Depositaries as at October 15, 1932 

French Belgian Dutch German Swiss Swiss Italian Swedish 
Issue issue Issue Issue Issue Issue issue Issue 

e E e e d Sw. Fr. Lire Sw. Cr. 

I 

I 
I 

43.585.10.- 9,009.-.- 39,978.-.- - 89,46410.- 448,315.- 3,003,567.50 - 
73.10.- 3.10.- - - 3.10.- 1,105.- 5,417.50 - 

108.7.5 109. 4. 8 188.16.11 - 146.11. 6 I ,fE2.69 8,058.09 - 

16,225.17. 3 10.633.16.- 12,059.-.- 2,259.14.11 11,45012. 1 72.789.88 519,322.05 180,621.75 

59,993. 4, 8 19,755.10. 8 48,226.16.11 2,259.14.11 81,065. 3. 7 523,33237 3,536,165.14 180,621.75 

1.7. 6 7.18. 3 54. 4:TT 38.16. 4 59.-.ll 399.80 198.- - 
' h ,  

3,420.17. 9 1.7M.12. 8 2,827.19. 1 960.12.11 2,067. 5. 7 15,442.73 90,538.80 8,476.46 

65,415. 9.11 21,468. 2.- 49,109.-.I1 2,659. 4. 2 83,191.10. 1 539.175.20 3,626,841.94 189,09720 

as at October 15, 1932! 

3,000,000 2,600,000 

84,200 332,400 

107,200 

6,100 217,000 

2,459,100 1,237,000 2,051,800 ~~ 1,952,900 12,367,000 

of the American Issue are repayabl I at 105 %. 

1 







W b v E R N M E N T  TRUSTEE FOR THE GERM 

Statement of Receipts and Payments for the Second 

Receipts 
m a  

L m  German American Belgian 
Issue Issue Issue 
R. M. S Bgs. 

. . . . . . . . . . . . . . . . . . . .  1. BANK BALANCES as at June 2, 1931 628,030.42 1,585,907.99 1,002,172.40 

2. SUMS RECEIVED FROM THE GERMAN GOVERNMENT in respect of: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Interest coupons 1,906,434.26 5,272,988.72 1,874,905.78 

I 3. INTEREST RECEIVED on cash employed pending application to service of 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  the Loan 

Adjustments effected between Paying Agents for the value of coupons paid in . . . . . . . . . . . . . . . .  currencies other than the currency of issue 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Bond redemptions 

Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

4. CURRENCIES PURCHASED in connection with the application of Article VI (a) 
of the General Bond (see below) . . . . . . . . . . . . . . . . . . . . .  

Payments 

86,441.72 
889,868.18 

4,708.35 

AUDITORS' 

We have audited the Books and Accounts of the Trustee for the German Government International 
and Disbursements is correctly prepared therefrom and properly sets forth the transactions for that year. 

5,389.90 
1,057,861.87 

12,211.12 

1. INTEREST 
Matured coupons pald and accrued interest paid on bonds purchased forredemption 
Adjustments requlred between Paying Agents for the value of coupons pald in 

currenclea other than the currency of issue . . . . . . . . . . . . . . . .  
2. REDEMPTION 

Bonds purchased for redemption . . . . . . . . . . . . . . . . . . . . . . .  
3. EXPENSES 

Commission and expenses of Paying Agents and Trustee . . . . . . . . . .  
4. CURRENCIES SOLD Ln conmction with the appllcation of Article VI (a) of the 

General Bond (see above) . . . . . . . . . . . . . . . . . . . . . . .  
5. BANK BALANCES as at June 1,1932, held for the purposes shown on Annex Xb 

BASLE. August 10, 1932. 

294,334.12 
978,228.55 

5,08128 

2,056,348.- 

46,748.39 

389,682.62 

6,381.94 

- 
558,528.84 

3,057,845.79 

5,753,829.15 

1,585.74 

1,057,580.- 

22,171.42 

- 
1,067,279.14 

7,932.425.45 

1,888,950.73 

905,972.67 

404,41582 

8.WO.71 

- 
959,837.99 

3,562,847.92 



INTERNATIONAL '/*"/o LOAN 1930 I" 
Loah Year (June 2 ,19  1 to June 1,1932) t 
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German External German Govt. Austrian Govt. 

Loan 1924 International International Total 
5%% Loan 1930 Loan 1930 

FUNDS AVAILABLE FOR:- Swiss francs at par 

Redemption by purchases on the market 
when possible or through the next 
drawlno. . . . . . . . . . . . . . .  

Intergst in respect of the next coupon 
falling due . . . . . . . . . . . . .  25,441,54726 57,915,716.02 

Expenses . . . . . . . . . . . . . .  
Drawn bonds not yet presented for re- 

demption . . . . . . . . . . . . . .  17,293.38 

Interest coupons due but unpresented 

TOTAL . . 26,G29,881.56 60,076,724.92 
























