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ONE HUNDRED AND SIXTH
ANNUAL REPORT

Statement of the result of the business of the Bank for the year
ending December 31st, 1937

PROFIT AND LOSS

D A NCERIReE DEr S1st, ST 036 7 | o s s R e B e e e o $ 803,316.30
Net profits for the year ending December 31st, 1937, after Dominion and Provincial taxes
$460,481.25 and after making appropriations to Contingent Accounts out of which accounts

full provision for Bad and Doubtful Debts has been made. ............................... 1,982,140.58
$2,785,456.88

CmarteslyiDividend . 3%;- N0 269, paid Aprile It a3 78 o st slas it gL i L $ 360,000.00
) 3 4 N0 s Sl o BRI 700 e e e e e G 360,000.00

I ! S P pi g S0 DIOR D o] oot 0% €2 0 175 Sl RPN ol ol ST e A 360,000.00

it A ¢ Nei2iZapayabledJanuary 3rd 71038 5 it s Bl e Bl a i v 360,000.00
Ean b ton o hcers Pen slon nn g, o o T s L iy 180,000.00
TR B AT PremIBes, &2 o e b s U B S i S T e sl D A 250,000.00
Balance carmediforward: December: 3 IStMEI3 T et aat t il Sl S s 3 L e T 015.456.88
$2,785,456.88

J. A. McLEOD, President H. F. PATTERSON, General Manager



Dr. J. P. Day

THE BANK OF NOVA SCOTIA

General Statement as at December 31st, 1937

LIABILITIES et
Wapitalipaid e e e e R e e e o R e $ 12,000,000.00
TR R SR A e L e e R S R e L N R L 24,000,000.00
Bividenas deelsredsandumpaids ot o T R s A 361,625.85
Balance of profits; as perprofit And 1088 ACCOMATL .. . it ik ani s s e e a i w i winre » Sdae e i, 954 915,456.88
: ——§ 37,277,082.73
(G e e [y o et Bk S AT RS Tt S SR S S e = RS S T e Tt e $ 8,660,249.13
Deposits by and balances due to Dominion Government........................... $ 311,499.31
Deposits by and balances due to Provincial Governments. ......................... 078,233.59
Deposits by the public not bearing interest................ciiviiiieerreeiinnnnnns 60,769,188.15
Deposits by the public bearing interest, including interest accrued to date of statement 180,358,263.51
——————— 242,417,184.56
\ $251,077,433.69
Deposits by and balances due to other chartered banksin Canada. ............................... 2,240,327.87
Deposits by and balances due to banks and banking correspondents in the United Kingdom and foreign
S i i e S e S 2 Ll e T e S CEOP Y T gt i A\ AL F 3,179,072.78
Bilspayaiiler i aesm s i o st 1Sl e SR b i AR Y Sl T SR 69,658.35
$256,566,492.69
SV Gy oy e (o o L e gm0 e = e LR 73 (33 (ke |- s b i e (et R S e S el S S e 5,339,180.29
Liabzlities to the public not included under the foregoing heads. ... .........oiiuiiiniiiiiie e ienanns 296,946.91
$299,479,702.62
ASSETS
Golddieldin’ Candgatrie bl velen o e s o Sl oatcs - Gl i, kot e $ 2,541.84
SpbaidiatycomneldanCanadac o isi AR T e et SE TN B e 352,333.08
Galdrheldselbamhierelits: ot S o st T A i A 0 R R LS 3,896.50
Subsidiaryicon Daltialsetleme ot o s L v e 1,224,032.19
Notee ol Bank ol A ad e v ool e b iy 3,663,114.25
Ieposits With B O e ot a i o o o e e e b e e 21,206,978.71
Motesipl ohierelartErediaRE s s e R AT e LSS 365,402.30
Government and bank notes other than Canadian................ ... ... 4,970,548.58
— % 31,788,847.45
fiheanes on  otHER Banis s sp s S e R T L L AR SO R 10,789,169.17
Due by banks and banking correspondents elsewhere thanin Canada.................c0oovevuninn. 9,374,243.34

oS : $ 51,952,259.96
Dominion and provincial government direct and guaranteed securities, maturing within two years, not

exceedinigsmdrket-yvalie il e St n i T AR g N e T e T R 32,942,022.59
Other Dominion and provincial government direct and guaranteed securities not exceeding market
Nallte= vl T Ehakin g S S Ld (RAOSEIT N B S G e D L 2 L T e e e e e 61,832,073.50
Canadian municipal securities, not exceeding market value.......... ...ttt 12,599,154.54
Public securities other than Canadian, not exceeding market value. ..................ccoueouoo ... 800,197.16
Other bonds, debentures and stocks, not exceeding market value. .. ...........cooiiiirrnnennn... 13,515,591.85
Call and short (not exceeding thirty days) loans in Canada on stocks, debentures, bonds and other
securities, of a sufficient marketable value t0 COVEr. . . ... ..ottt e, 7,539,896.35
Call and short (not exceeding thirty days) loans elsewhere than in Canada on stocks, debentures, bonds
and other securities, of a sufficient marketable value to COVer. ... ... 3,172,491.56
——F - 8184,353,687.51
Current loans and discounts in Canada, not otherwise included, estimated loss
oot bs ] R S e e Bl TS e Ce BT S Ry $ 77,261,994.93
Current loans and discounts elsewhere than in Canada, not otherwise included, '
estimated lops provided for . .65 L L SO SO R A T 16,144,345.84
Foans to provinCial gOVerNMeES, . il Lo i & v it st vt s i sy el St i 924,507.90
Loans to cities, towns, municipalities and school districts. .. ....................... 5,327,211.40
Non-current loans, estimated loss provided for.....................c.iiiiiinn. 522,512.30
$100,180,572.37
Liabilities of customers under acceptances and letters of creditaspercontra....................... 5,339,180.29
Mertgagesion real estate soldibyithebanle: o 0 Ll Ld i o S P e e 100,853.36
Bank premises, at not more than cost, less amounts written off. . ........... ... ...l 6,389,861.21
Deposit with the Minister of Finance for the security of note circulation.......................... 527,748.74
Shares of and loans G0 o EEolled COMPANIEs. .. . o i o st v e s s s e s il N 2,500,000.00
Other assets not included under the foregoing heads. .. ... .. ..t i snenanas 87,799.14
———$115,126,015.11
$299,479,702.62
J. A. McLEOD, President H. F. PATTERSON, General Manager

Auditors’ Report to the Shareholders of The Bank of Nova Scotia:

We have examined the above General Statement of Liabilities and Assets as at December 31st, 1937, and compared it with the books at the Chief Office and with
the certified returns from the Branches. The Bank's investments and cash on hand at the Chief Office and at the Toronto and Montreal Branches were confirmed by us
at the close of business on December 31st, 1937. We have obtained all the information and explanations that we have required, and in our opinion the transactions olythe
Bank which have come under our notice have been within the powers of the Bank.

We report that in our opinion the above statement discloses the true condition of the Bank and is as shown by the books of the Bank.

D. McK. McCLELLAND, F.C.A.,
Co. Auditors

of ,
A. B. SHEPHERD, F.C.A.,
ToroNTO, CANADA, 15th January, 1938 of Peat, Marwick, Mitchell & Co.



IN CANADA
Nova Scotia New Brunswick Ontario Ontario Ontario
Ambherst Fairville Arnprior Ottawa— i -
Annapolis Royal Fredericton Avolr)tmore 2 Ottawgo]:{;gt‘md 'I:‘orﬁnt_o—SC o
Antigonish Gagetown Bancroft “ Ottawa South P ol
Aylesford Grand Manan Barrie “ Rideau & William v, k?n i huddvay
Bridgetown Hampton Beachburg “ Somerset & Bronson | Welland bl
Caledonia, Queen’s Co. | Havelock Belmont Parry Sound Welling
Canning Hillsborough Bracebridge Pembroke Weatlggmn
Chester {icquet River Brantford Perth Westt:mro
Dartmouth cAdam Brigden Peterborough Winchest
Digby Minto Brockville Petrolia Windsoro
Freeport Moncton Campbellville Picton
Glace Bay Newcastle Carleton Place Port Arthur Manitoba
Halifax Petitcodiac Carp Port Carling
4 Coburg & Rabie Port Elgin Chesterville Powassan Dauphin
4 North & Agricola St. Andrews Cobalt Renfrew Emerson
Kennetcook St. George Cobden Richmond Portage la Prairie
Kentville Saint John Cobourg Rockland St. James
Liverpool “ Charlotte St. Cochrane Russell Winnipeg
New Gla,sgow 4 Ha market Square Consecon St. Catharines " EIITIWDDd
New Waterford “ Miﬁ & Paradise Row | Cornwall St. Isidore de Prescott Winnipegosis
North Sydney « North End Dalkeith St. Jacobs
Oxford “ West Saint John Eastview Sarnia Saskatchewan
Pictou St. Stephen Elmira Smiths Falls
ll:ubnicoh Sa.ckviﬁe Eonl't William g"’“t'& l%ountain %z:nllea
ugwas! Sussex alt touffville cny
Rigrr Hebert Welsford Glen Robertson Stratford Codette
River John Woodstock Guelph Streetsville Glaslyn
Sheet Harbour Haileybury Sudbury Kinistino
Stellarton Quebec Hamilton Sutton West Moose Jaw
Sydney ¢ King & Sherman Timmins Parkside
Sydney Mines Brownsburg Harrowsmith Toronto Prince Albert
%atamagouche Buckingham Hawkesbury & %{fenugc Iéd.%lst. Clair SR:;mk::oon
ruro Campbell's B asper “ Bloor t. Clarens a g
Westville Cha.npdler % il(emptville “ Bloor & Spadina  West Side
Windsor Fort Coulonge Kenora “ Broadview & Gerrard | Spiritwood
Yarmouth Grenville Iéiﬂg;mﬂ . %0“?36 f&%thufsgod gta_l;tc(::ty L
Hull itchener anfort reenw wiit Curren
. & Tisdale
Prince Edward Island |lachute Lanark Danforth & Pape
Maniwaki Linwood 4 Dundas & Brock
Albany Montreal London “ Forest Hill Village Alberta
Charlottetown “ Park & Fairmount Markham “ Gerrard & Main Arrowwood
Kensington « St, Catherine St. Martintown % Gerrard & Woodbine C é‘-’ 4
Montague “ Sherbrooke & Harvard | Mattawa “ King & Victoria C:l i
O'Leary & Shechrooke & Gresne | Maxville “ Kingston Road and @ Ronth Hill
St. Peter’s (Westmount) Merritton Bingham « W(;st Entl
Summerside New Carlisle Milton “ Kingswa S e s aten
Victoria New Richmond Milverton “ Qakwood & St. Clair Lethb 'c‘la
; Paspebiac Mount Dennis « Old Mill Mitlo e
New Brunswick gorthaniel ﬁew 'lflskeatrd z gssm%:o& & Dundas MhtAd
uebec ew Toronto ape owan
Albert St. Andrews Ea North Augusta “ Queen & Church
g:th b Shawvm:ws i gorth Bay " gueen g Il:ansdowne . Br\l;lah Columbia
mpbellton . ttawa * Queen ce ew Westminster
Centreville Ontario “ Bank & Fourth “ Queen & McCaul Port Alice
Chatham “ Bank & Gladstone “ Queen & Pape Vancouver
Chipman Acton “ Bank & Gloucester “ Queen & River ¢ Davie & Granville Sts.
Doaktown Agincourt # Elgin & Frank % Spadina & Dundas “ 12thAv.&GranvilleSt,
East Florenceville Alexandria % Hintonburgh % Spadina & Dupont Victoria
IN NEWFOUNDLAND
Bay Roberts Bonavista Carbonear Channel Grand Bank St. John's
Bell Island Burin Catalina Fogo Harbor Grace Twillingate
IN CUBA
Camaguey Havana Havana, Oficios Street Manzanilio
Cienfuegos % Avenida de Italia 4 Padre Varela Santiago de Cuba
IN PUERTO RICO IN DOMINICAN REPUBLIC
Fajardo  San Juan Ciudad Trujillo
IN JAMAICA
Black River Mandeville Morant Bay St. Ann’s Bay
Christiana May Pen Port Antonio Savanna-la-Mar
Kingston Montego Bay Port Maria Spanish Town

Boston, 5 Court St.

BRANCHES

IN THE UNITED STATES
New York Agency, 49 Wall St.

Chicago, 105 West Monroe St.

IN ENGLAND

London, 108 Old Broad Street, E.C.2.

PRINTED IN CANADA





