






























CROWN LIFE INSURANCE COMPANY 
CONSOLIDATED BALANCE SHEETS 

Assets December 3 1 1991 1990 

(thousands of dollars) 

General Funds 

Bonds 3,071,973 
Mortgage loans 3,326,345 
Shares 23,320 
Real estate 523,787 
Loans to policyholders 363,753 
Cash and short-term deposits 229,884 
Other 34,492 

7,573,554 

Other assets Accrued investment income 105,402 107,400 
Premiums receivable 38,343 45,757 
Amounts receivable under f m c i a l  

reinsurance agreements 261,917 265,315 
Agents' advances 8,363 13,526 
Share subscriptions receivable (note 5) 175,000 - 
Other 113,&5 109,679 

702,470 541,677 

Total General Funds assets 

Segregated Funds net aswts 2,118,660 1,938,499 

Total General Funds and S e e r a t e d  Funds assets 10,394,684 10.122.730 

On behalf of the Board 

H. Michael Burns 
Chairman 

R. Fred Riehardeon 
President and Chief Executive Officer 





b v n ~ u u ~ 1 ' E D  STATEMENTS OF INCOME 
(Excluding Segregated Funds) 

Yearn ended December 31 1991 1990 

(thousands of dollars) 

Revenue Premiums 
Investment income (note 6) 
Other 

Policy benefite 

Expenses 

Policy benefite 1,385,651 1,552,720 
Provision for future policy benefits 149,799 472,233 

1,535,450 2,024,953 

Commissions and operating expenses 282,559 318,236 
Taxes - income, premium and other 

(note 7) 21,807 16,080 

1.839.816 2.359.269 

Income before subsidiary preferred share dividends 82,028 112,502 
Subsidiary preferred share dividends 8,105 9,219 

Income before other items 73,923 103,283 

Other items Provision for excess asset defaults 
(note 3) 136,606 

Provision for relocation and other expenses 
(note 4) 80,000 

Ineome (loss) after other items (142,683) 63,883 
Participating policyholders' income before dividends, 

net of allocations to shareholders of $1,363 (1990 - $1,562) 19,682 45,095 

Net income (loss) (162,365) 18,788 

Earninga (lose) per ahare (in dollam) (82.80) 0.45 





















NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

6. Investment Ineome 

Investment income was derived from the following sources: 
Bonds 
Mortgage loans 
Shares 
Real estate 
Loans to policyholders 
Cash and short-term deposits 
Other 

Expenses (including interest of 
$12,225,000 (1990 - $34,397,000)) 

(thousands of dollars) 

7. Taxes - Ineome, Premium and Other 

1991 1990 

(thousands of dollars) 

Ineome taxes (recovery) 
Premium and other taxes 

8. Pension Plans 

The Company maintains a number of defined benefit plans for its employees. Pension costs 
related to current service are charged to income as services are rendered and variations 
between fund experience and actuarial estimates as well as past service costs, if any, are 
amortized to income over the estimated average remaining service Lives of the employee 
groups covered by the plans. The most recent actuarial vhation indicated that the accrued 
benefit obligation was $100,200,000 (1990 - $94,800,000). The market value of assets in the plans 
was $93,000,000 (1990 - $80,600,000). In addition to the assets in the plans, the Company 
has aecrued $7,900,000 (1990 - $7,900,000) owing to the plans. Pension expense for the year 
was $5,500,000 (1990 - $5,300,000). 













SALES LEADERS 

Gavin Laws 
Regional sales Manager 
Toronto Gmup Sale4 Office 

R. Mark Rosbing 
General Agent 
Indianapolis, Indiana 
U.S. Individual 

Peter Waxman 
Sales Representative 
Toronto, Ontario 
Canada Individual 

Terry V. Newton 
Agency Director 
Naasau, Bahamas 
Canada Individual 

MANAGED ASSETS 
OPERATIONS 

Len Tomplrins 
Manager, Pension Operatious 
Atlantic Canada 
Canada Pensions 

Michael Sandler 
Regional Penaion Director 
Princeton, New Jersey 
U.S. Peneions 

John A. Cook 
Director, Sales and Marketing 
Reinsurance Operations 
Toronto, Ontario 

Steve Perks 
Senior Branch Manager 
Halesowen 

Peter Shields 
Senior Executive Associate 
Halesowen 

BOARD OF DIRECTORS 

* H. Michael Bmm 
t t  Chairman; 
t President, Cm- Ine 

Tomnto, Ontario 

:: David J. Hemigar 
Vic*Chairman; 

t t  Chairman, Crownx Ine.; 
Atlantic Regional Direetor 
Bums Fry L i t e d  
Halifax, Nova Scotia 

* Paul J. m 
t t  Vice-Chairman; 
t President 

McCdum Hill Limited 
Regina, Saskatchewan 

* R. Fred Richardson 
t t  President and 
t Chief Executive Officer 

Boca Raton, Florida 

t Joan H. Addiaon 
Corporate Director 
Toronto, Ontario 

Dermot G. Coughlan 
Chairman and 
Chief Executive Ofber 
Derlan Industries Limited 
Toronto, Ontario 

* Gordon C. Donley 
t Consultant 

Foxbom, Ontario 

t t  Peter C. Godsoe 
t President and 

Chief Operating Officer 
TheBank of Nova Scotia 
Tomnto, Ontario 

: David F.R. Heron 
Consultant 
Saskatoon, Saskatchewan 

Bruce J. Jodrey 
Chaiman and 
Chief Executive Offieer 
CKF Inc . 
Hantsport, Nova Scotia 

rt Alvin G. Libin 
Vice-Chairman 
Crownx Inc. 
Calgary, Alberta 

Harold L. Livergant 
Viee-Chairman 
Cmwnx Inc. 
Toronto, Ontario 

J. Thomas MacQuarrie 
t Partner . ~~~~~-~ 

Stewart MacKelvry Stirling Svaler 
Barristers & Solicitors 
Ilalifau. Nuve Seo~ia 

* James S. Palmer 
t t  Partner 

Burnet, Duckworth & Palmer 
Barristers & Solicitors 
Calgary, Alberta 

Raymond Primeau 
Professor 
Eeole Polytechnique 
University of Montreal 
Montreal, Quebec 

t t  David T. SchitT 
Managiog Partner 
M S  Enter rises 
New york,$.y. 

The Earl of Westmorland, G.C..... 

Director 
Sothehy Holdings Inc. 
London, England 

J-Ubald Boyer 
M.A. Cooper 
J.E. D e v h  
R.C. Dowseu 
JJ. Jodrey 
F.H. Sherman 
D.G. Willmot 

SHAREHOLDER 
INFORMATION 

Stock Exchange Listings: 
The Toronto Stock Exchange 
The Montreal Exchange 

* Executive Committee Member 
Audit Committee Meallher Transfer Agent: 

tt Investment Committee Member Montreal Trust Company 
t Human Resources Committee Member 

Shareholder Inquiries: 
ar of February 25,1992 Telephone: (416) 928-5845 



EXECUTIVE MANAGEMENT 

* R. Fred Richardson 
Prpsident m d  
Chiif Executiw Of&c=r 

* Herbert N. Beiles 
Senior Vice-President 

* Gswth W. Evans 
Spniar Vier-Pm~ident 
Development 
Gmup and Reinsurance 
Operations 

* Brian A. Johneon 
Srnios Vice-Pmidsnt and 
Chid Investlnent O f f i r  

* David R. Johnston 
Senior Vid res ideu t  
and Actuary 

* Arnold J. Shell 
Senior Vie-President 
Individual and Managed Asspcs 
Operations 

* Oses r  Zinunenn 
Senior Vire:Pmidcnt 
Managed Assets Operatian6 

CORPORATE OPERATIONS 

Actuarial 

Charlen C. McLeod 
Vice-President 
Corporate Actuarial 

Brock L. Stackhome 
Vier-Preeidmnt 
Cmpmate Actuarial 

Communications 
Barry J. Franeim 
Assistant KLW-President 
Corporate Communicationu 

Finance 
Alan M. Rowe 
Vm-President, Fimancr 

* Semior Management Team 

as efFsbr11ary25.1992 

Huoran Resources 
* Pamela J. Maclntyre 

Vice-President 
Human Rosour~.es and 
Administration 

lnfomtion Services 
Peter C. Kingdey 
Viee-President 
tnformaticra Senicea 

Medical 
J. Alexander Lowdeu 
Vi-Pmsideot and 
Chief Medical Dimetor 

Office of the General Counsel 
* R. Stephen Peddon 

Vice-Presideot, 
Crnersl Counsel 
and Secmary 

Sheila A. Culton 
Assistant Secretary 

Relocation 
Jane S. Rounthwlite 
Vie-Prrsident and 
Project Mans r 
Corporate ~e&at ion 

DEVELOPMENT, GROUP 
AND REINSURANCE 

Group 
Mareel J. Poirier 
ViPres ident  
Group Operations 

Reinsurance 
Remi H. Honle 
Vice-PresidPnt 
Reinsuranoe Operations 

Gordon K. Doweley 
Vice-President 
financial Reinsurance 

INDMDUAL 
George S. Mohaesi 
Vice-Presi&nt, Saks 
Canada Individual Insurance 

American Oown Life 
Insurance Company 
Richard L. Tyaon 
Preaidant 

MANAGED ASSETS 

U.S. Pensions 
John M. Mullin 
Vice-President 
Seks and Operationa 
U.S. Pensions 

UNITED KINGDOM 
Crown Financial 
Management Limited 

Herbert N. Belles 
Managing Director 

INVESTMENT OPERATIONS 

Nigel A.G. Howard 
Vice-President, Mortgages 

J.B. Purdy 
Vice-Preidmt 
SprcMl Inventments 

Peter A. Spwk 
Vice-President, Equities 

P e ~ r  V. Tulem 
Wr-President. Bonds 

Crown Life lnvestmenl 
Mmagement Inc. 
Brian A. J o h n  
Chairman 

Peter A. Spark 
Preqideot 

Pad S. Devlin 
Viw-President. Eqruties 

John A. G d y  
Vice-president 
fixed Income 



Crown Life Insurance Company 
120 Bloor Street East 
Toronto, Ontario 
Canada M4W 1B8 

Telephone: (416) 928-4500 
Facimile: (416) 928-5817 

































CROWN, COMPAGNIE D'ASSURANCEVIE 
BILANS CONSOLIDES 

Actif 31 dkcembre 1991 1990 

(en milliers de dollars) 

Fonds d'administration g6nbrale 

h6ments d'actif Obligations 
investis Ckances hypothkaires 

Actions 
Bien immobiliers 
Avances sur polices 
Encaisse et dCp6ts i court tcrme 
Autres 

7 573 554 7 642 554 

Autres kl6menta Produits des placements B recevoir 105 402 107 400 
d'actif primes i kcevoir 38 343 45 757 

Montanta i recevoir aux termes de 
conventions de r6assurance financi6re 261 917 265 315 

Avances aux agents 8 363 13 526 
Souscriptions d'actions i recevoir (note 5) 175 000 - 
Autres 113 445 109 679 

Total de l'actif dn fonds d'administration g6n6rale 8 276 024 8 184 231 

Actif net des fonds de placement distincta 2 118 660 1 938 499 

Total de l'actifdu fonds d'administration gkn6rale et de 
I'actifdes fonds de daeement distincts 10 394 684 10 122 730 

Au nom du Conseil, 

Le PrCsident du Conseil, 

H. Michael Burns 

Le Pr6sident et directeur gCn6ra1, 

R. Fred Richardson 





R~SULTATS CONSOLID& 
(i l'exclusion des fonds de placement distincts) 

Exercices terminb les 31 dheembre 1991 1990 

(en milliers de dollars) 

Produits Primes 
Produits des placements (note 6) 
Autres 

Prestations Cchuea Prestations Cchues 
Provision pour prestations futures 

Charges Commissions et frais d'exploitation 282 559 318 236 
ImpBts sur le revenu, taxes sur primes et 

autres taxes (note 7) 21 8 0 7  16 080 

1 839 816 2 359 269 

Bhhfiee avant lea dividendes des aetions privilhgi6cs d'une %ale 8 2  0 2 8  112 502 
Dividendes des actions privil6gihes d'une fdiale 8 105 9 219 

- - 

BCnhGce avant les autres ClCments 

Autres 6lCments Provision pour excident de dhfaillances 
d'Cl6meuts d'actif (note 3) 136 606 39 400 

Provision pour frais de d6m6nagement et 
autres frais (note 4) 80 000 - 

BQ6fiec (perte) apr&s les autree hlhments (142 683) 63 883 
Bhn6fice des titulaires de contrats avec participation avant les 

participations, compte non tenu d'affectations de 1 363 $ au 
compte des actionnaires (1 562 $en  1990) 19 682 45 095 

BCnhfice net (perte nette) (162 365) 18 788 

BCnCfice (perte) par action (en dollars) ( 8 2 4 0 )  0,45 








































