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CANADA I R ON FOUNDRIES
LIMITED

Montreal, February 28th, 1950,
To the Shareholders:

Your Directors submit herewith the Thirty-Fourth Annual Report covering the operations
of your Company for the year ended December 31st, 1949, together with Balance Sheet and
Profit and Loss Account for this period.

The net profit, after deducting all charges but including dividends from Subsidiary Com-
panies amounted to $728,286.42, as compared with $879,009.50 for the previous year. Dividends
paid during the year amounted to a total of $353,895.40.

The surplus brought forward at the end of 1949 amounted to $3,906,600.37 as compared
with $3,527,577.13 as at the end of the year 1948.

Sales volume for the year, as expected, was somewhat lower than in the previous year, with
reduced sales prices, resulting in corresponding lower net earnings for the year. Present indica-
tions, however, are that produetion this year will be substantially the same as last vear unless
something unforeseen happens.

In order to modernize the cast iron pipe foundry operation at Three Rivers, Quebec, your
Directors authorized an expenditure of $385,000.00 to cover the cost of a modern DeLavaud
centrifugal pipe casting installation covering all sizes from 4" to 16" diameter, 16" 07 long.
It is planned to have this unit in operation May 1st, 1950, and substantial returns are expected
as a result of this investment.

During the vear adjustments were made in our labour agreements comprising reduced
working hours and labour rate adjustments to compensate, all changes heing made to the
satisfaction of all parties involved, resulting in continued happy relations with our employees.

A dividend of 30c¢ per share on the Preference and 40c per share on the Common Shares was
paid on November 1st, 1944, for the half year ended June 30th, 1949. A further dividend of
30c per share on the Preference and 40¢ per share on the Common shares, for the half year
ended December 31st, 1949, has been declared payable on April 15th, 1950.

All Plants of your Company and Subsidiary Companies have been maintained in sound
physical condition, improvements having been made, where necessary, in order to meet
changing competitive conditions.

At a Meeting of Directors held April 25th, 1949, Mr. D. W. Fraser was elected Chairman
of the Board and Mr. F. J. Neale was elected a Director of the Company replacing the late
Mr. J. A. Kilpatrick.

Your Directors wish to record their appreciation of the loyval and efficient service rendered
by the Executive Officers, Staff, and Employees of your Company, as well as all Subsidiary
Companies, during the past year which was one of rapidly changing conditions due to many
economic difficulties occurring during this period of readjustment.

Submitted on behalf of the Board.
W. J. Lanasrton,

President.
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CAPITAL ASSETS:

Real Estate, Buildings, Machinery, etc., and Goodwill (ac-
quired October 1st, 1915) at Cost, plus Additions, less
Realizations to date . T T
Less: Reserve for Depreciation

SHARES IN AND AMOUNTS OWING BY
SUBSIDIARY COMPANIES:
Shares . .
Amounts Owing .

CURRENT ASSETS:
Inventories—As determined and certified to by responsible
Officials of the Company and valued as follows:
Raw Materials and Supplies, at the lower of cost or market,
Work in Progress and Manufactured Product, at
Manufacturing Cost . sl R e
Accounts Receivable, less Reserve for Doubtful Debts
Refundable Portion of Excess Profits Taxes .
Government Bonds, at Cost . . .

(Market Value $307,637.50)
Marketable Securities, at Cost less Reserve .

(Market Value $40,877.10)
Call Loan SIS
Cash in Banks and on Iand

DEFERRED CHARGES TO FUTURE
OPERATIONS:

Insurance, Taxes, ete., Unexpired

To the Shareholders,
Canada Iron Foundries, Limited—

S H E E

$9,088,561.74

5,032,003.23

3,270,647.25
28,606.59

2,216,315.39
948,289.48
38,178.79
304,137.50

26,540.74

100,000.00

416,284.95
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$4,056,558.51

3,299,253.84

4,049,746.85

8,336.95

$11,413,896.15

We have examined the books and accounts of Canada Iron Foundries, Limited, for the year ended 31st December, 1949,
and have obtained all the information and explanations we have required. In our opinion, the above Balance Sheet is properly
drawn up so as to exhibit a true and correct view of the state of the Company's affairs, according to the best of our inform-

ation and the explanations given to us and as shown by the books of the Company.

MoxTrEAL, 27th February, 1950,
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D E C E M B E R , 1 9 4 9
CAPITAL STOCK:
Authorized:
450,000—69;, Non-Cumulative Preference Shares of $10.00
each . SN

1,000,000*(:01111110;1 S‘hi.:lt't;ﬁ of .$1-0.(.)Ovea.ch.

Issued:
28,547—69, Non-Cumulative Preference Shares of $10.00
each . . . . . . . . . ...
420,959 Common Shares of $10.00 each

(Notg: Upon certain terms and conditions and with the
consent of the holders, the Preference Shares are redeem-
able by purchase in whole or in part at prices not exceed-
ing the capital paid up thereon and the Company may
issue shares or other securities in payment of the purchase
price thereof.)

CURRENT LIABILITIES:
Accounts Payable, Pay Rolls, ete. .
Dominion and Provineial Income Taxes . . . . . . . . .
Dividend of 39, on Preference Shares Payable 15th April, 1950.
Dividend of 49, on Common Shares Payable 15th April, 1950.
Unclaimed Dividends 1 gy piialnn T e i S,

UNCLAIMED WAGES AND OTHER
UNADJUSTED CLAIMS. e

GENERAL RESERVE
CAPITAL SURPLUS Bl T IR -
EARNED SURPLUS Balance as per Statement herewith .

Approved on behalf of the Board:

(Signed) W.J. LANGSTON

F.J. NEALE } Directors.

$ 4,500,000.00
10,000,000.00

$14,500,000.00

285,470.00
4,209,590.00

817,252.84
70,677.29
8,564.10
168,383.60
26,523.84

$4,495,060.00

1,091,401.67

3,194.11
936,000.00
981,640.00

3,906,600.37

$11,413,896.15

Pursuant to Section 114 of the Dominion Companies’ Act, we report that the profits of the Company for the year ended
31st December, 1949, include Dividends from three Subsidiary Companies which were not in excess of the profits earned by
those Subsidiaries for the year. Profits earned during the year by the remaining Subsidiary Companies have not been included

in the above accounts.

(Sgd.) Stevenson, WaLker, Kvowires & Co.,
Chartered Accountants.



CANADA I R ON

L I M I

M O NTREAL

FOR THE YEAR ENDED 31st DECEMBER, 1949

By Profit on Operations after dedueting Selling and Administrative Expenses . $ 777.379.71
Dividends—Subsidiary Companies . . . . . . 445,000.00
Iticonde froim Investmients = & o 5 o 4 & 5 2 2@ w6 2 5 ow B oa b o 10,302.18

$1,232,681.89

To Depreciation on Plant and Machinery . . . . . . . . . . . . . . . $ 232,682.65
Dominion and Provincial Income Taxes . . . . . . . . . e Sl 189,723.54
Remuneration of Executive Officers and Salaried Directors . . . . . . . 79,394.28
Provision for Bad and Doubtful Debts . . . | 1,500.00
LiegulBeesic © a0 58 5 8 0 s e s et e e B 1,095.00
Net Profit for the Year carried to Statement of Earned Surplus .~ .~ . . | 728,286.42

Statement Pursuant to Seetion 113 (1) Dominion Companies” Act:

The Total Remuneration received by Directors of the Company
(excluding Salaried Directors) including amounts paid
by Subsidiary Companies amounted to £52,010.02.



FOR THE YEAR ENDED 3lst

By Balance as at 31st December, 1948 .
Net Profit for the Year as per Profit and Loss Account

Profit on Sale of Securities . .

DECEMBER, 1949

$3,627,577.13
728,286.42
4,632.22

$4,260,495.77

To Dividend on Preference Shares .
Dividend on Common Shares

Balance as per Balance Sheel

Montreal, 27th February, 1950, audited and verified,
(Sgd.) Srevesson, WaLker, KnowLes & Co.,

(hartered lccountants.

% 17,128.20
336,767.20

3,906,600.37

$4,260,495.77




DISTRIBUTION

CANADA

LI M
OF EACH DOLLAR
OF 1949 RECEIPTS
Net Sales and Income from Securities . . . . . . . . . . . . | $11,447,897.21
Dividends from Subsidiary Companies . . . . . . . . . . . 445,000.00
ToraL REVENUES WERE . . . . . . . . . . . . . .. ..... $11,892,897.21  100.0%
THESE WERE USED AS FOLLOWS:
MATERIALS .. . . . & ws oo s wom iy s 5% 855 4 58 5o EBIIATO0D 53.1%
Materials Supplies and Other Expenses
WAGES . . . . . . . . o T 4,353,091.52 36.49,
Wages, Salaries, Unemployment and Group Insurance
TAXES . . . . . . . . N 259,407.31 2.29%,
Dominion, Provineial and Municipal (Excluding Sales Taxes)
DEPRECIATION. . . . & = & : & v v o t 5 2 % e e e o 232,682.65 2.0%
Amount provided for Depreciation of Plant and Equipment
DIVIDENDS . . . . . . . . . . . . . 353,895.40 3.1%
Preference—$ .60 per Share
Common —$ .80 per Share
SURPLUS . . & = = 7% . . e o i v o o o e e e 379,023.24 3.29
Amount left after paying dividends, invested in new construction
and other assets
e $11,892,897.21 100.0%

e \ Surplus ,‘Deprvclai‘i!‘m -\"\\_

/ 'D' = 3.2% ‘2-0% Ii'J‘Taxcs . s
v nds | / /
[ 2.29% /
3.19, %27

Materials

53.1%

FOUNDRIES

T ED



INTERIOR
VIEW OF ONE
OF THE
CASTING
FOUNDRIES

10" TWO HIGH
ROLLING MILL
FOR HIGH GRADE
ALLOY STEELS

INTERIOR VIEW
OF ONE OF
THE MACHINE
SHOPS



FORT WIiILLIAM,; ONTARIO, PLANI

HAMILTON, ONTARI O, PLANT
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FHREE RIVERS, QUEBEC, PLANIT

52 FHOMAS, ONTARI', PLANT




144" DIAMETER x 153"
FACE YANKEE DRYER
WEIGHING 55 TONS

48" x 48" SUTHERLAND
WOOD PULP REFINER

79" SUCTION MOULD




50-8-108 MINSTER PRESS

33" THREE HIGH
ROLLING MILL




MODERN ENGINEERING OFFICES,

FOUNDRIES,

MACHINE SHOPS AND PATTERN SHOPS

CANADA
IRON

LI M I

FORT WILLIAM, 5T. THOMAS, HAMILTON, ONTARIO, AND THREE RIVERS, QUEBEC

FOR THE
PAPER INDUSTRY

Complete line of KAMYR Wet
Machines for sulphite, sulphate
and ground wood.

SvetioNn MouLps

Rorary Pressus

Hypravric Presses

STEAM DRYERS

SueerT CUTTERS

FrakT DryYERS

Drives oF Vanious Types
Circvraring Pumes

Stock Pumps

CompPLETE LINE OF

BLeacHiNg EQuiPpMENT

StocKk VALVES
PIPING—STANDARD AND SPECIAL
FrLAT SCcREENS

FiLrErs

ROTARY SCREENS

PurLp Wasners

Dicester Preing anp
CircvraTing EQuipMENT
PULPERS

HypraTERS

GRINDERS

BEATERS

CHIPPERS

(CHIP SCREENS

KNoTTERS

REFINERS

CYLINDER DRYERS

YANKEE DryERrs

Parer RoLL HEAD SEaLING PrESSES
EvAPORATORS

GENERAL
CASTINGS

Del.avaup CentriFucanLy Cast Pire
BeLL axD Spricor Pree Fon

Warter Works anp Gas

France PirE For aLL Purrosgs
BarL Joint Pire

Frrrinas For ALL TypEs oF Prres
Fire Hyprants

CuiLLep Car WHEELS

Incor MouLps AND STOOLS
LocomMoTIvE AND

Marine EnciNe CasTINGS
MiniNG MACHINERY CASTINGS
BarrL anp Rorn ML Liner PraTes
MacHINERY CASTINGS

PrEssURE CASTINGS

Acip Pors

SETTLING PANs

GENERAL MacHINERY CASTINGS
GrATE Bars

MannoLeE Frames anp Covers
GULLIES

N1-Resist aND Ni-HArp Castings
ALLOYED CASTINGS TO
SPECIFICATIONS

ALL Types oF CasTiNgs

vp 1o 50-Ton

Propuverion CastiNgs

T E D
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FORT WILLIAM, ST. THOMAS,

ROLLING MILLS FOR
STEEL, ALUMINUM
AND BRASS

2,3 anp 4 HiGH Sueer
AND Bar MiLLs

Trur TaBLES

Muecnanican anp ELEcTrIC DRIVES
C'OILERS

TeExsion ReEeLs

Run-ixy anxp Run-our TasLes
CoNVEYING AND REVERSING TABLES
CoorLinG Brps

SQUARING MECHANISM

Bar SHEARS

PLATE SHEARS

LEVELLERS

RoLLs

MANIPULATORS

Hypravric ForciNnG PRESSES
MEcHANICAL PRESSES

RoLL Cuancing EQUuIPMENT

PrLing MECHANISM

MODERN ENGINEERING OFFICES,

FOUNDRIES,

MACHINE SHOPS AND PATTERN SHOPS

HAMILTON, ONTARIO, AND THREE RIVERS, QUEBEC

MISCELLANEOQUS
MACHINERY AND
EQUIPMENT

Marine ENGINES

MiLk Drying MaciniNgs

Bavnn Minis

(CLASSIFIERS

(CRUSHERS

Fiurer Prant EQuipMENT

VENTURE METERS

C.I. Tanks

C.I. STiLLs AND TowERSs For

GasoOLINE AND CneEMicaL PLaxTs

Dryers ror Dye anp

TEXTILE PLANTS
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