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CASSIDY’S LIMITED

Notice of Annual General Meeting
of Shareholders

Notice 1s HeEresy Given that the Annual General Meeting of
the Shareholders of Cassidy’s Limited will be held in Committee
Room No. 1 at The Montreal Board of Trade, No. 300 St.
Sacrament Street, Montreal, on Thursday, the eighteenth day of
April, 1946, at 12 o'clock noon, for the purpose of receiving the
Report of the Directors for the past year, for the election of
Directors and the appointment of Auditors for the current year
and for the transaction of such other business as may be regularly
brought before the Meeting.

By Order of the Board,

R. O. WILSON,
Secretary.

MonTreaL, April 2nd, 1946
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N. M. YUILE N. A. PRENTICE
H. N. BOOTH A. N. McKAY
LESLIE H. BOYD, K.C. Lt.-Cor. I. P. REXFORD
GEORGE R. HODGSON GEORGE MUIR
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REPORT OF THE DIRECTORS

To THE SHAREHOLDERS OF
Cassipy's LiMITED:

Your Directors take pleasure in submitting a Consolidated Balance
Sheet of your Company and its Subsidiary Company and a Consolidated
Statement of Profit and Loss and Earned Surplus as at December 31, 1945,
together with the Auditors’ Report thereon.

Operating Profits are shown at $198,530, after provision for Income
Tax and Excess Profits Tax and exclusive of the 1945 refundable portion of
the Excess Profits Tax. This Operating Profic compares with $121,783 for
1944.

Your Company was successful in its application for an upward revision
of its Standard Profits under the Excess Profits Tax Act, and the results of
this adjustment are reflected in the Annual Statements herewith submitted.

Your Directors wish to record their appreciation to all officers and
employees who by their combined faithful services have made possible the
completion of another year of satisfactory progress.

Respectfully submitted on behalf of the Board.

N. A. PRENTICE,
President.

MontreAL, April 2nd, 1946.



CASSIDY'S
A

SUBSIDIARY

CONSOLIDATED BALANCE

ASSETS
CURRENT ASSETS:

Inventories of stocks on hand as determined and
certified by responsible officials of the Company,
valued at the lower of cost or market price. $1,250,826

Trade Accounts Receivable, less reserve.......... 523,842
Other Accounts Receivable. . ... ..o 139,211
Dominion of Canada Bonds atcost.............. 400,000

(Quoted Market Value $402,250)

EazhiinBank andion Hand ..o o vnice sim o s o 700,346
—— §3,014,225

REFUNDABLE PORTION OF EXCESS PROFITS TAX 59,996

INVESTMENT IN ELKINGTON & CO. LIMITED: ‘
80,000 “‘B”" Ordinary Shares of five shillings cach. . 88,600

LAND, BUILDINGS, FURNITURE AND FIXTURES,

at Cost, less amounts writtenoff. . .............. 875,649
INSURANCE AND TAXES, ETC., PREPAID 3,135
$4,041,605

Approved on behalf of the Board:

ARNOLD WAINWRIGHT, Chairman.
N. A. PRENTICE, Director,




LIMITED
D

COMPANY

HEET, DECEMBER 31, 1945

LIABILITIES
CURRENT LIABILITIES
Accounts Payable and Accrued Liabilities. ....... § 423,238
Preferred Dividend, payable January 2, 1946. . . . .. 28,294
Tncoméand Other Tayss. ..o0.. 05 5ot s 7,392

RESERVES:
RORBOHAINGS. . & .. L o iiss e ol e A 290,196
For Furniture, Fixtures and Fittings, etc......... 278,834
HotContingencics. . L nar S e nia sy L e 18,644

CAPITAL AND SURPLUS:
Capital Stock
Authorized Issued
7% Cumulative Pre-
ferred Shares of
$100 each....... $5,589,700

Balance, Decem-
ber 31, 1944. .. $1,623,800
Cancelled during
theSyears ... . 7,000*
—  §$1,616,800
Common Shares of
$1eachy . ... '$ 100,000

Balance, Decem-
ber 31, 1944. .. $ 100,000

Cancelled during
theyear:. . ... 25,835%
——r—— 74,165

$1,690,965
*Authorized by Supplementary Letters Patent
dated May 21, 1945.

Deferred Surplus—
Rcfundaglc portion of Excess Profits Tax. ........ 59,996

Earned Surplus, per statement attached. .. ........... 1,244,046
Note—Preferred Dividend Arrears, $254,646.

Submitted with our Report to the Shareholders, dated March 19, 1946.

458,924

587,674

2,995,007

PRICE, WATERHOUSE & CO.,

Auditors.



CASSIDY'S LIMITED

AND
SUBSIDIARY COMPANY

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

AND EARNED SURPLUS

DECEMBER 31, 1945

Combined profits from operations for the year ending December 31,

1945, before taking into account the items shown below........ $ 495,284
Deduct:
leprapfation o s un e S e o 21,223
Salaries of Executive Offcers. .. .o - on snsm oo cnns 56,483
PHTOCTONS, FCEE ., o o o mnens woore wihin fi5 S0 S0 5005000 80675 28 3,020
epal SEEhenses 1 L e el PRt e e s 1,383
Provision for Income and Excess Profits Taxes (in-
cluding $9,382 refundable portion of Excess
PLOfits Tax) i« o v crevioin vimisiois eiaie steie simva siainiais sinin 214,645 296,754
NetiProfit forithe year 8o n e 3 198,530
Earned Surplus, December 31,1944.................. § 815,320
Add: ,
Transfer of Capital Surplus arising from cancellation
of Preferred Shares during the year. ... ...... 4,071
Excess Provision in prior years in respect of Excess
Profits Taxes grcfundab]c taxes have been
reduced by $83,347 as a result of this credit). . 339,301
$1,158,692
Deduct: Dividends on Preferred Stock. . ... ........... 113,176 1,045,516
Earned Surplus, December 31, 1945. . ............ $1,244,046




AUDITORS’ REPORT TO THE SHAREHOLDERS

MonTRrEAL, March 19, 1946.

We have made an examination of the consolidated balance sheet of
Cassidy's Limited and Subsidiary Company as at December 31, 1945 and
of the relative consolidated statement of profit and loss and earned surplus.
In connection therewith, while we did not make a detailed audit of the
transactions, we examined or tested accounting records of the Companies
and have received all the information and explanations which we have
required.

Based upon our examination we report that the attached consolidated
balance sheet at December 31, 1945, in our opinion, is properly drawn up
so as to exhibit a true and correct view of the combined state of the Com-
panies’ affairs, according to the best of our information and the explan-
ations given to us and as shown by the books of the Companies.

PRICE, WATERHOQUSE & CO.,
Auditors.
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