


























































































































































































88 TEE BUSINBSS PARTNER OF D~YOCRACY 

may be. To become such, to get into the "have" from the "have not" 
class, cmmnon old-fashioned thrift must be practiced. Savings must 
be put aside. The avenues for safe investment must be kept open. 
The truth that man lives by the sweat of his brow or the labor of his 
brain is recognized, admitted. The giant corporation with thowands 
of stcckhoIders, the p e r  around the corner, the wage earner, with 
his excess in the savings bank or insurance company, all stand on 
the same footing before this principle. Thus has the stupendous 
volume of our national wealth been created. 

TEE INTELLIGENCE OF THE ELECTORATE 
The electorate of the country is not unconscious of this. It under- 

stands what is going on and why, and is satisfied that the fundamental 
rule in the acquisition and creation of material wealth should remain 
undisturbed. Keeping pace with this understanding and agreement, 
however, has baen the consdonsness of that same elstorate that a 
nation's wealth means nothing to the happiness of a people unless 
there be a sane and just distribution of it and unless the rules gov- 
erning its acquisition are tempered by considerations relating to the 
welfare of the human element in that acquisition. From thence came 
the now commonly-accepted-and, hence, non-political--doctrine of 
a high protectin tariff. Against the preachments of the theorist3, 
the working people, as they constitute the great majoritg, have 
brought this about. Not that they were interested in enriching the 
owners of the protected industries, but solely because they believe 
that by reseming the home market for those who constitute it they 
sanve a higher mmpensation for their labors than do the workmen 
similarly engaged abroad. And, while the electorate was sup- 
porting this economic idea and thus assisting and permitting the 
development of the vast industrial system which now distinguishes 
this country and gives it solidity, it insisted upon a further protection 
for the working men and women in the system. It was not enough 
merely that high wags should be paid. The welfare of the worker 
should be considered. Hence, came the factory laws, with their re- 
quirements for adequate fire escapes, ventilation, sanitation, for 
protective devices on dangerous machinery and against sweat shops 
in the tenements. The mounting casualty list of killed and injured 
in industrial action brought into being the workmen's cornpasation 
laws in state and nation. Labor with a capital "L" was given a 
standing. Cooperative bargaining was recognized and departments 
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165 Broadway, New York, N. Y. 

AstniSks indicate matter not original with the AssocMon, but reprinted or 
procured for free distribution.) 

A copy of any publication listed nuriled frse on regupst 

'Uw 
No. 
( I )  Address of HOP Grover Cleveland, ' and Cam~el  at First 

Annual Meeting of the Association%e Insumce Presidents. 
December, 1907. 

(12) The Association of Life Inqurance Presidents--Its Objects Its Field 
and Its Work. By Charles A. Peabody, President, dutual Life 
Insurance Company of New York. Address del~vered at the 
World's Insurance Congres. October, 1915. 

[ IS )  "Grover Cleveland." By Hon Hoke Smith, United States Senator, 
Georgia. December, 1916. 

(28) The Life Insurance Enterprise from the Skandpoint of the Public. By 
HOP Charles Evans Hughes. December, 16 

382) Removing Mystery from Life Insurance. By George T. Wight, Secre- 
tary and Manager, Association of Life Insurance Presidents. July, 

371) A Government Experiment Versus Life Insurana Principles. By 
Hon Jacob A. 0. Preus, Governor of Minnesota. December, 1921. 

Q I )  Insurance and the Modern Political State. By Walton L. Crocker, 
President, John Hanwck Mutual Life Insurance Company, De- 

j14) Extent to Which State Health .Insurance Would Multiply State job8 
and Tax Burdens. By W~lliam G. Curtis, President, Nattorlal 
Casualty Company. December, 1916. 

513) Seimce or Sentiment in Social Insurance-Which? By Frank H. 
Bethell, Vice-President, New York Telephone Company. Decem- 
ber, 1916. 

*an) Some Observations on Supervision. By Frank Hasbrotrck, Superin- 
tendent of Insurance, State of New York. December, I914 
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(13.3) Railroad Ssurities Shonld Be Treated as Local Investments for Life 
Insurance Companies. By Walker D. Hines, Chairman, Ex- 
tive Committee, Atchison, T o w  and Santa FC Railway. De- . 
rrmber, 1912. 

(370) Recent Fluctuations in Policy Loans. By Henry S. NoUen, Presi- 
dent, Equitable Life Iusnrance Company of Iowa. December, 1911. 

(157) ~p+The  Record Railroad Year. By Daniel Willard, President, 
Baltimore and Ohio Railroad Canpany. December, I- 

(155) Relation of the Agent to Life Insurance Investments. By Edward 
A. Woods, President, National Association of Life Underwriters. 
hXYIlber, 1915. 

(140) The Relation of Life Insurance to the Credit Fabric of Business. By 
Hon k Barton He bum, Chairman, Board of Directors, Chase 
National Bank. New $ark. December. IoIa . < -  

(132) The Relation of Life Insurance Inveshnents to City Development 
By William Frederick Dix, Secretary, Muhfa Life Inmrace Com- 
pany of New York December, 1915. 

(149) Relation of the Railroad and Its Securities to Land Values. By 
Fairtax Harrison, President, Southern Railway Company. De- 
cembu; 1915. 

(11s) Relation of the State to the Invc$ments oj  Imuance Companiea. 
By Hon. Burton Mansfield, Presrdent, N a b c d  Convention of In- 
surance Commissioners. Decrmber, 1915. 

(111) * R e p  from the Select Committee of House of Lords on Life 
nsurance Companiea July, 1g06. 

'remats of American Agriculture After the War. By Herbert (154) R& 
Member Federal Farm Loan Board. December. 1917. . - .  

(166) ~ h e ~ e s p o n o e  of the Life Iusurance,Companies to the Nation's Demand 
for Funds. By Robert W. Huntmgton, President, Co~n%sticut Gm- 
era1 Life Insurance Comoanv. December. 10%. -~~~~ ~~~~~ ~ - -~~ ~~ ~~~ -~~~~ - ~ - ~ ~ - ~ -  ~ 

(134) The Sacredness of Trustee&{ in the Inve&-& of Life Insurance 
Funds. BY Georne E. Ide. President. Home Life Insurance Can- 

S i i S  of Railroad ~ropess., By Gut William W. A t t e r 2  Presi- 
dent, The Pennsylvatua Rvlrcad Company. December, I 

Some Objections to Compulsoty Investment Laws. Remarks of Hm 
Grover Cleveland, Chairman and Counsel, Association of Life 

United States Senator from New York. December, 19x5. 

Coz Second Vice-President. Metropolitan Life Insurance Company. 

Synchronizing L i e  Insurance Investments with Chan N a w  
Needs. By James Lee Loomis, President, ~oonecticu%utuaI Lfe 
Inswance Comoanv. December. IW. 

A Trial Test of corn-pnlrory 1nvestmkt Legislation. By Hon. Robert 
Lynn Cox, General Counsel and Manager, Assanation of Life 
I m a u c e  Presidents. May, 1912. 

*In re Valuation of Eked Term Securities. By Hon. Otto K&y, 
Superintendent, New York Insurance Deparhnent. August, 1908. 
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