


































































value of $0.8 million receivable (1994 - $10.1 million payable) at December 31. 1995. The 
fair value reflects the estimated amount that the Company would receive or  pay to 

terminate the contracts at December 31, 1995, based on the estimated future net cash flows 

under the terms of each contract 

The pension expense for the year ended December 31, 1995 amounted to $4.8 million 
(1994 - $5 2 million). As at December 31, 1995, the market related value of the pension 

fund assets was estimated to be $244.3 million (1994 - $217.0 million) and the actuarial 
present value of accrued pension benefits was estimated to be 5231.8 million 
(1994 - $216.5 million) 

The provision for income taxes consists of the following: 

Current $ 69.8 $ 67.5 
Deferred 8.1 5.1 

$ 77.9 $ 72.6 

A reconciliation of income tax expense to the amount that would be obtained by 

applylng the comb~ned Federal and Ontarlo statutory tax rates to Income before income 

taxes follows 

Imflljonr) 1995 1994 

Combined statutory federal and 
provincial income tax rare $ 74.7 44.5% $ 70.4 44.3% 

Dividend income (2.8) (1.7) (2.2) (1.4) 
Large corporations t8x 5.2 3.1 3.9 2.5 
Other 0.8 0.5 0.5 0.3 
Effective income tax rate $ 77.9 46.4% $ 72.6 45.7% 

a. The Company's investments include $105.5 million of Westcoast Energy Inc. 

(Westcoast) First Preferred Shares which are carried at cost. The Company may redeem ail 
or  part of the outstanding shares after January 1, 1995. Westcoast has the option to 
redeem all or  part of the preferred shares at any time, with mandatory redemption on 
October 31, 1997. The Company is a wholly-owned subsidiary of Westcoast. 
























































































