






































IAC Limited 

Consolidated Statement For the ten months ended 
October 31,1979 of Changes in 1979 1978 

Financial Position ~000's % ~ w s  

Sources of Funds 
Operations - 

Eam'igs for the period 8,323 18,288 
Amortization of debt hscount and expense 2,283 1,860 
Amortization and depreciation of fixed assets 1,440 1,290 
Rovision for deferred income taxes (5,270) 5,791 

6,776 27,229 

Borrow~ngs - 
Deposits -issues, less redemptions 842,784 - 
Secured notes - issues, less redemptions (377,457) 314,939 
Debentures - issues, less redemptions (8,438) (5,491) 
Unsecured notes - issues, less redemptions (752) 23,980 

456,137 333,428 

Other - 
Net increase in payables 

Uses of Funds 
Increase (decrease) in operating assets - 

Marketable securities 
Day and call loans to investment dealers and brokers, secured 
Receivables - 

Sales fmancing 
Personal loans 
Residential mortgages 
Commercial loans 
Leasing 

349,404 365,325 
Increase in unearned income (44,938) (12,982) 
Decrease (increase) in allowance for doubtful receivables (2,641) 9 

301,825 352,352 
520,379 337,922 

Capital Stock - 
Common shares -proceeds of issue (456) 
Referred shares -cost of redemptions 535 

(6) 
227 

79 37 1 . - --- 
Investments in other companies 2.200 
Dividends on common and preferred shares 13,942 13,964 

Other - 
Net increase in other assets including other receivables 

Increase (decrease) in cash and short-term deposits 




































